








Sweeny = ere ree ae 














Quotation Supplement (vom) 
Investors Supplement @Quartei;) 


manera 





» Finacial] 


COTUE 


Street Railway Supplement (urs) 
State and City Supplement Genisnuayj) 










{Entered according to Act of Congress, in the year 1897, by the WILLIAM B. DANA OOMPANY, in the office of the Librarian of Congress. 





SATURDAY, JULY 31, 1897. 





VOL. 65. 


NO. 1,675. 





The Chronicle. 


PUBLISHED WEEKLY. 
Terms of Subscription—Payable in Advance : 





For One Year.......... Sensnceccccedccoss@ccene Minsecmsndbas $10 ¢O 
For Six Months............ wasces Cienne enaabenwbe aes « ee 
European Subscription (including postage).............. 12 00 
European Subscription Six Months (including postage). 7 00 


Annual Subscription in London (including postage)....22 10s. 
Six Mos. do. do. do. coocdh 108, 
The [NVESTORS’ SUPPLEMENT will be furnished without extra charge 
0 every annual subscriber of the OOMMERCIAL AND FINANCIAL 
HRONICLE. 
The STATE AND OITY SUPPLEMENT will also be furnished without 
atra charge to every subscriber of the CHRONICLE. 
The STREET RAILWAY SUPPLEMENT will likewise be furnished with- 
out extra charge to every subscriber of the CHRONICLE. 
The QUOTATION SUPPLEMENT, issued moathly, will also be furnished 
without extra charge to every subscriber of the OaRONICLE. 
File covers holding six months’ issues or special tile covers for Sup- 
plements are sold at 50 cents each; postage on the same is 18 cents. 


Terms of Advertising—{Per inch space). 


Ome time... .cccce--s0e —— - $3 50| Three Months (13 times)..$25 00 
One Month (4 times).. 11 00} Six Months (26 “ ).. 43 00 
Two Months (8 “ ).. 18 00] Twelve Months (52 “ ).. 58 00 


(The above terms for one month and upward are for standing cards.) 
London Agents: 


Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., will take sub 
yo ee gee advertisements, and supply single copies of the paper 
at 1s. each. 


WILLIAM B. DANA COMPANY, Publishers, 
Pine Street, Corner of Pearl Street, 
Post OFFICE Box 958. NEW YORK. 








CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, July 31, 
have been $1,939,518,498 against $1,978,239,549 last week and 
$825,907,894 the corresponding week of last year. 




























CLEARINGS. Week Ending July 31. 

Returns by Telegraph. 1897. 1896. Per Oon:. 
Now York ...c.--c.-0000 .---.|  $518,292,421 |  $362,038,223 | +43-1 
WIE 222 icles ciuatan con 72,801,282 62,428,994 +16'6 
Philadelphia .......-... 42,172,606 40,871,508 +3°7 
WIE vcncentcs. ncahanccsse 12,351,568 10,076,031 +22°6 
Ohicago ... ‘ 67,374,726 62,510,430 +78 
St. Louis ......... Gai 20,018,210 15,035,195 4331 
New Orleans ...... ..... .. 4,110,994 5,233,460 —21°5 

Seven cities, 5days ......| $737,116,807 $553,043,841 |  +431°7 
Other cities, 5 deys.....-..... 130,416,923 110,079,468 +18 5 

Total all cities, 5days ..| | $867,533,730 $668, 123,309 +29°8 
All cities, 1 day......0...0-++ 171,984,768 157,784,585 +90 

Total all cities for week | $1,039,518,498 | $825,907,894 +25°9 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 

_ up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, July 24, and the results for the corresponding 
week in 1896, 1895 and 1894 are also given. Contrasted with 
the preceding week, there is an increase 1n the aggregate 

- exchanges of about twelve and three-quarters million dol- 
lars, and at New York alone the gain is thirty-nine 
millions. In comparison with the week of 1896 the total 
for the whole country shows an increase of 18°2 per cent. 
Compared with the week of 1895 the current returns record 
@ gain of 16°7 per cent, and the excess over 1894 is 45°3 per 
cent. Outside of New York the excess over 1896 is 9°3 per 


.cent. The increase over 1895 reaches 8°5 per cent,and making 


comparison with 1894 the gain is seen to be 22°3 per cent, 


Vreek ending July 24. 
























































































































Total 














at— v7. 
Olearings 1307, 1300. |piGene| 1945. 1894, 
t s : ’ 
644,835 297] 515,969 052] +247] 505.166 820) 387790444 
eset 59,558,362) 57 14 233] +42] 6¢,367.543] 53.184,070 
asaa 23 105.455] 16.959,737| +44°5] 16,206,172] 12,364'990 
16,415,269] 12.83¥.634| +27°1 626.348] 11°791,854 
3,9 6,195 4,512,566] —132) 4.144.249) 28.689:430 
1 814,435 1,790,165) -+1°H 1,617 233 1,342 684 
1,269,761 808,736, —30 1,816, 1,257.974 
490.00 900 754 99 853.494 59, 
916,132 38,6 v3 +0,906) 871,461 
eRe 633,012 713,218} —42 687,798 661 551 
» 060000 509 700 4,70) —76 2.800) 372.200 
Total Middle.....| 753,715 038} 612,357,450} +230] 609,199,539] 473 921 677 
Boston..... ..e.006s.| 97,379,208] 81,853,400) +19°7/ 91.583,440] 67.39.9565 
Providence. ... .... 4781,500} 65 463.300/ —12°5 4.624.600] 3 776.400 
Hartford... c+... 2,Le7,u24 2,206,027) —36 2 0v8,111 1 514,987 
New Haven. ....... 1 397,213 1,403,063} —04 1.403.438 1,120,527 
Springfeld. : 1,276.61 1,202,025} +62 1,392.40 1,042 964 
orcester. 1,820,477 1,303,386] +65 1,186,838 1 043.056 
Portland.. 1,341,431 1,324,407} —31 1,051,112 1,128 630 
Fall River 713,34! 677,680 +53 556,872) 575,758 
Lowell.... 6>1,362 583.644) +15°8 55u,000 605 356 
New Bedford.......| __ 397.719 405,412 _ 339,878 8u8 940 
Total New Eng...| 111,436,074] 96,958,808) +16°1] 104,773,092] ~ 78,419,208 
ccceseeceseee| 76,303,639) 79,074,916 —3'5| 81.786.046) 74.790.786 
Gincimoatt... wieee 11,766,400) 11,009,250] +69) 11 742.800] 10916600 
Detroit. ...0 cecereee 6.01y, 219 5,618,089 +72 6.43 5,001 4 818,166 
Cleveland... ...:.... 6 118.743 6.327,46¥} —3'3 6,334,125 4 654 285 
Wilwaukee.c..cc.c:. 6,015,106} 4,416.5 13) 183 3,¥81 61 3,420. 772 
Columbus +--+] FD67 tou] Boma] +07] Ldareae| Levesor 
257, 39.191 07 +337. ,295,.407 
Indianapolis 1,407.62; 1.485402, —53|  1:562051| —_-1'764.280 
1.463.294 1,560,229) —ts 1,639,°84 
1.693 721,637, —83 1,903 639,539 
621 69Y 619,209 +04 ie na 
3u6,293 54,561) +20°4 258,243 $29,579 
53 733 254,038} —01 409,233 207,421 
aoe 298,531 254.549} +15°0 230,463 116 
- ‘ 263,000 222,100] +185 235,681 168,248 
j : 170,241 244.477|  —30"4 274.025 7 
Rockfor se 1¥1 79 207.520] —77 206 554 193 926 
Springfield, Ohio... 147,141 174,63} —155 144,419 109,756 
itil occnoce-cadas 186,905 170,4 +07 13v 199 140 810 
Tot. Mid. West’r.| 116.501.620| 117,766,755, —10) 120,653,406] “106,679,814 
14,142,980} 10,336,824] +368) 11,373,141 0,665,922 
1,061,769 1,053.92) +8 .0-9,490 812,812 
10 4429) 1,158001) —116 ¥33.212 1,048 
1,214,142 924,377) +308 975,60, 741,813 
5v7,800 495,558) +24 560.406 462 
451,000 500.000} —10 C 625.000 416,937 
668,12 387,863] +724 70,0680 227 82 
6,775 154,171] —606 11 518 80 71 
66,809) 50,¥76) +116 4u 131 106,875 
19. 187,676] 15.064,8¥7| +274 16,081,463 14.607.925 
7,927,070 7,995,680 —79) 8,983 886 8,152,306 
6.143.001 5,774,191 +04 4.949.757 4,933,256 
4.506.788 4,490 415 +03 2,916,612 4.180 897 
4%. 119,652 4625,151| —#ll 43,5417 2 $80 668 
2,128,164 38-0341] +129) 2,445 581 2 336 328 
457,436 456,462 +68 ethane ecaccos 
1,058,148) ¥32,792| +155 1,1°8 000 1,378 .769 
ay r pa — 4318 729,854 oop 4 
476,00 08 3 4 318,634 471,661 
Freux Cty. 308,654 B261s4| | -5 4 310'48 B52'810 
Wichita....... 373,385 $48,933) +74 192 3 299,152 
Soset Boove 469,879 428,357 +6 802 670 387,€1 
Fa ~"4 ° #2000 37,992] 41155 47.745 67,531 
Hastions oe neve 65,077 55,216) 417" 65.912 85,000 
Tot. other West 27,857,165] 28,312,935 —17| 27,051,539} 26,460,719 
23,910,778] 19.489.898) +22°7/ 21092,149) 19,218,057 
ie Louis. 6.380 B3z| 6,412,512, —O'u| 6,709,879] 5.4 15219 
Louisville. 6,472,354 4,020 936) +35 5,012,49% 5,678,521 
Galveston 1,624,250 1,460,300 +07 1 571,418 1,295,137 
custom 1.761.191 1,402,599} +256 1.£93:556 1,59 ),04¢ 
Savanna. 1,791,476 1,396,410) +283 1,606 654 458,456 
Mehmond.... ... 1,952 328 2°475 095} —19°9 2,200,000] 2 027,727 
. sone 1,143,313 49,037 +inwZe 1,404,182 1,1454.214 
5¥,8 5 805,428) +4187 8i1.9L¥ 649,467 
1,000 000 953.2 1 +5°0 1,044, 14.44 170 
919,677 89,380) +417°3 724.590 9 4 
648,417 815.537; +40) 8 6 5N7 784 940 
281 611 236534) +140 602,¥93 524, 
% 443° aia . 3.606, —26 5! 400 00y 376,000 
480,000 . 20° 410+ 
ee. 359,573 gs $315 890,779 
eeaetiia..... 805 496 383.790, = —7°3 se? te 
Tuieia. 267,038 210,560) +427°1 225,192 sucbiéece 
it ots ea 168,089) 219875} —.84 220,973 280 06 
Jacks eee 252,972 148,390] +4272 200'578 164,526 
Total Southern 79,422,976) — 43,046,489] +14°3| ~ 46,411,070] © 42.1%8,336 
Total all.......  |1-078,237,549) 912,516.834) +18°2) 921,101,714) 742 237,674 
Outside N. York | £33,401,202| 300,547,782|  +0°S| 418,035,394] 364 447,230 
real..... 12.089.291) 10987.734! +4100 .142,2°8} 15 028,446 
Toroute, wae 6,405 9m 6 19.614 t8 5 6.323.458] 4.845 772 
Hailfax. ......... 1,1€4.407| 1, 12,686 32) 1,166,060) = 3,125,476 
Winnipes ......... 1,430,950) 1,097,358) +2/°1 90~,77 775. 00 
Hamilton........-.. 540.41b §90.157' —8"4 545,022 515,509 
St. JON... ..ecceeeee 695.929 620,00u{  +11°9 nny cesses 
Canada.....| | 22,234,126| ~ 20,€13,500) $79] 19,086,508! ~ 22,290 208 














174 


THE CHRONICLE. 





[VoL. LXV. 





TWO SUPPLEMENTS THIS WEEK. 


With this issue of the CHRONICLE we send out our 
usual quarterly number of the ‘“‘ INVESTORS’ SUPPLE- 
MENT.” 

We also send out a ‘‘ TARIT? SUPPLEMENT” con- 
taining the full text of the new Tariff Act which became 
a law last Saturday. It can be relied upon as accur- 
ate, as it has been twice read by the proof-readers, the 
last time from a carefully prepared copy issued by the 
Treasury Department for the use of customs officials. 
We have incorporated a feature which should add 
greatly to the usefulness of the publication—that is, 
we have inserted headings in the latter portion of the 
Act, so as to facilitate reference to the general and 
miscellaneous provisions. Without dividing 
lines the reader would have difficulty in finding any 
particular provision wanted, except by perusing the 
whole of the general portion of the Act. 


these 





THE FINANCIAL SITUATION. 

The most notable events since our last issue have 
been the completion of tariff legislation and the init- 
iatory step taken by the Administration in a currency- 
reform movement. It was on Saturday last in the 
afternoon that the Senate by a vote of 40 to 30 passed 
the Tariff Conference Committee’s report, and shortly 
thereafter on the same day the bill was approved by 
the President. As soon as the Conference report had 
been adopted by the Senate, and before the bill re- 
ceived his signature, the President sent to Congress a 
message asking Congress to provide for the appoint- 
ment of a special non-partisan commission ‘‘to make 
recommendations of whatever changes in our present 
banking and currency laws may be found necessary 
and expedient, and to report their conclusions on or 
before the 1st day of November next, in order that 
the same may be transmitted to Congress for its con- 
sideration at its first regular session.” The House, on 
receipt of this message, immediately passed a bill in 
response to the request it contained; this bill was sent 
to the Senate, but failed to pass that body. 

There is no serious difficulty in the way of providing 
and enacting a radical and effective cure for our cur- 
rency derangement at the next session of Congress. 
The President has led the way and Secretary Gage in 
a speech made in Boston Tuesday night has further 
proved the earnestness of the Administration’s desire 
to bring currency reform to a prompt settlement, and 
has forcibly urged the matter upon public attention. 
All material conditions, too, are favorable for the 
successful consideration of the subject; only at 
widely separated periods does this happen and 
it will be a long time in the natural course 
of events before such another opportunity presents 
itself. 

There is a hindrance though to progress and it exists 
in and out of Congress alike. It lies in the fact that 
almost everyone has his currency plan and in his es- 
timation it is the only plan that will meet the condi- 
tions. We are quite persuaded thatif it were possible 
to have a grand general sacrificial burning at which 
all could meet and put out of existence and out of 
memory these innumerable pet schemes, which in so 
many cases embody merely the individual prejudices 
and hobbies of the authors, we should be more 
nearly ready than we now are for a start in 
the work of preparing a satisfactory currency scheme. 


\ 





A first step in that work ought to be a discussion 
and a settlement of the principles to be incorporated 
in a sound money arrangement. A hope of some such 
result was the source of our faith, in the work of a 
commission of practical business men. Congress did 
not want a plan, it had no use for a plan, that is an 
article the members could furnish without outside 
help and in large numbers. But its labors would be 
aided by a clear, brief, vigorous presentation of the 
reasons for each effect a proper currency scheme 
should secure and also by a like treatment of the de- 
fects existing arrangements have disclosed. The 
more contributions the country has of that kind of 
literature the faster will a sound public sentiment 
grow. 

People who say that currency discussion is going to 
discourage business enterprise, do not find much in 
the course of the markets this week to favor their 
idea. Notwithstanding the coal strike looked more 
serious the early part of the week, notwithstanding 
the bears have been doing their very best to bring on 
a reaction which they claimed was due, and not- 


withstanding gold shipments in considerable 
amounts have been made, the stock market 
after sagging a little Monday and ‘Tuesday 


has gotten under way again and seems to defy those 
who would check its tendency. Bear in mind 
that it was only Tuesday night when Secretary Gage 
made his address, and that only after that address had 
been made could the public understand how much the 
President’s message meant as a feature of a coming 
reform movement. Now that it is seen clearly there 
is to be a strong effort made at the coming session of 
Congress to reorganize our paper money system, the 
Wall Street markets and commercial markets develop 
new strength. Push on the good work, and the 
activity we have now will be as nothing in comparison 
with the buoyancy the future will have in reserve for us. 

Notwithstanding the continuance of the strike in 
the bituminous coal regions current returns of rail- 
road earnings are improving. For the third week of 
July our preliminary compilation covering 70 roads 
shows *398,757 gain in the aggregate, or 6°39 per cent. 
In the same week last year the result was a gain of 
2°79 per cent. Out of the 70 roads 26 report losses, 
which shows that the improvement is by no means 
general or uniform yet. Some of the roads which 
have fallen behind are coual-carrying lines and 
owe their losses to the influence of the 
strike. On the other hand, among the roads 
favored with gains, there are some which might 
be supposed to be seriously affected by the strike, but 
which are really benefiting by ‘that occurrence—that 
is to say, the coal traffic from local mines may have 
diminished or disappeared, but as an offset there is a 
very heavy movement from connecting lines. The 
Chicago Indianapolis & Louisville (formerly the 
Louisville New Albany & Chicago) furnishes a con- 
spicuous instance of a road which is deriving important. 
gains from the strike. For the third week of July it 
reports gross of $75,642 this year against only $54,093: 
last year, an increase of $21,549, or nearly 40 per cent. 
But a foot note to the return tells us that a large pro- 
portion of the increase in freight is in coal shipments 
from the Ohio River on account of the strike in In- 
diana. 

The returns of net earnings for the month of June 
which have come in this week are also quite encour- 
aging. The granger roads particularly make favor 
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able exhibits. For instance, the Milwaukee & St. 
Paul, as compared with last year, has added $113,620 
to its gross receipts and $80,897 to its net receipts, 
while the Burlington & Quincy has done even better, 
adding $297,555 to gross and $144,139 to net. The 
improvement in the case of the Canadian Pacific 
is yet more striking, 
of $333,356 and net an 
The Minneapolis & St. 
in gross, but on larger expenses has a trifling loss 
in net earnings—$402. The Wabash suffered a contrac- 
tion of its gross in the sum of $30,978, but this was met 
by another large saving in the expense accounts (ex- 
penses in June last year having been very heavy) and 
From the 


gross showing an increase 
$262,123. 


$34,920 


increase of 


Louis gained 


in the net there is an increase of $91,932. 
South we have the return of the Alabama 
Southern, showing $13,196 increase in gross and $17,- 
628 increase in net; that of the Cincinnati New Or- 
leans & Texas Pacific, with $20,602 increase in gross 
and $31,965 increase in net; that of the Georgia RR., 
with $10,691 increase in gross and $600 decrease in 
net; that of the Chesapeake & Ohio RR., with $41,382 
increase in gross and $11,133 decrease in net; and that 
of the Southern Railway, with $70,024 increase in gross 
and $78,033 increase in net. The larger anthracite 
companies do not as yet share in the improvement, but 
with the advantage which the strike in the soft-coal 
regions gives them their turn ought to come pretty 
soon. The Reading reports $99,493 decrease in gross 
and $108,436 decrease in net on the operations of the 
railway, and $178,299 decrease in gross and $106,321 
decrease in net on the operations of the Coal & Iron 
Company. The Central of New Jersey reports $15,154 
decrease in gross and $12,603 decrease in net. 

The Pennsylvania Railroad return for June has also 
been issued this week. It is of like favorable charac- 
ter. On the lines east of Pittsburg and Erie there is 
an increase of $79,736 in gross and of $333,494 in net, 
while on the Western lines there is $74,075 gain in 
gross and $262,226 gain in net. It will be observed 
that the improvement in net for the combined sys- 
tem amounts to nearly $600,000. But what is most 
noteworthy is that there is an increase in the gross, and 
that, too, on both the Eastern and the Western lines. 
This is the first time in a full year that any monthly 
statement has shown any augmentation in gross, and 
the result is the more gratifying that it follows a small 
improvement in the gross last year. The following 
furnishes a six-year comparison for the Eastern’ lines. 


Great 








‘INES EAST OF 1897. 13896, 1895. 1894, 1893, 1892, 
PITTSBURG. 
Tune. s $ ¢ | 8 ae aah ae 
Gross earnings.....| 5,185,385] 6,105,599] 4,9°8,299| 4,162,281) 5,782,462) 5,592,835 


agp snag 3,864,119) 4,117,368 = 8,337,447) 4,352,555) 4,420,410 
Net earnings...| 1,321,225] 987,731] 960,831) 824,884! 1,429,907] 1,163,425 
Jan. 1 to June 30.| | 

Gross earnings..... |29,589,483/ 30,305,275 29,558,775) 26,248,178 93,885,417 /32,625,452 


Operat’g expenses. 21,108,008] 22,792,719|21,013,419 19,877,459 25,049,951| 23,838,014 





Net earnings... 8,491,475] 7,512,556] 7,045,356, 6,870,719| 885.406) 8.957.438 

Last week’s bank statement showed that many of 
the larger banks were well loaned up, some being close 
to the deposit line, but the banks as a whole showed 
$82,451,100 more deposits than loans. The inquiry 
for money from the interior is disappointingly small, 
and this is to some extent explained by the fact that 
the banks at the West are carrying a large sur- 
plus of cash, and a recent St. Paul dispatch 
stated that the banks in that vicinity and 
those in the Northwest generally were at pres- 
ent well prepared to furnish the money that 














| 


‘ 


was needed to handle the crop, as the institutions are covering later in the season with commercial drafts. 


very strongincash. The dispatch further stated, how- 
ever, that arrangements had been made for $3,000,000 
or $4,000,000 of Eastern capital to be used later when 
wheat begins to move. This negotiation has been in- 
duced, the dispatch says, more by the device of East- 
ern bankers to get rid of some of their surplus than 
by any present necessity of the situation inthe North- 
west. What is true of St. Paul is probably also true 
at other important centres in the West. Banks here 
which have the largest correspondence with interior 
institutions report a more general inquiry this week 
for re-discounting, and some money is moving to 
the South in response to this demand; but very 
little is as yet going to the West. A reason for a late 
movement South is the fact that the cotton crop is 
not as early this year as it was last year. 

Money on call, representing bankers’ balances, has 
loaned generally at the Stock Exchange this week at 
1 per cent, with some few transactions at 14 per cent 
and very small amounts at 2 per cent, making the 
average about 14 per cent. The majority of banks 
and trust companies cannot obtain more than 1 per 
cent for their money, the offerings from other sources 
being so liberal. The supply of time money is large, 
while the demand for it is small, and very few transac- 
tions are reported. Rates are 14 per cent for sixty 
days, 2 per cent for ninety days, 24 per cent for 
four and 3 per cent for five to seven months on good 
Stock Exchange collateral. The offerings of commer- 
cial paper continue only fair, while the inquiry is 
moderate, and quotations are 34 per cent for sixty to 
ninety day endorsed bills receivable, 3?@4 per cent 
for first-class and 44@5 per cent for good four to six 
months single names. 

There has been no change in the European political 
situation this week, though some progress is reported 
to have b2en made with the peace negotiations between 
Turkey and the Powers. The Bank of England mini- 
mum rate of discount remains unchanged at 2 per 
cent. The cable reports discounts of sixty to ninety- 
day bank bills in London 13-16 of 1 per cent. The 
open market rate at Paris is 1f per cent, and at Berlin 
and Frankfort it is 2% per cent. According to our 
special cable from London the Bank of England lost 
£224,357 bullion during the week and held £36,618,- 
462 at the close of the week. Our correspondent 
further advises us that the loss was due to the ship- 
ment of £265,000 net to the interior of Great Britain 
and the import of £41,000 from Australia. 

One feature of the foreign markets has been a fall 
in the price of bar silver in London to 26 5-16 pence 
per ounce on Wednesday, making the New York 
equivalent 58} cents. There was a recovery on the 
following day to 26 7-16 pence per ounce, and yester- 
day the price advanced to 26% pence, a reaction to 
26 11-16 pence, however, occurring at the close. 

The foreign exchange market has been without 
change as to nominal rates or those for actual business 
this week, sthe former remaining at 487 for 
sixty-day and 4 88 for sight, while the latter have 
been 4 864@4 86} for long, 4 874@4 874 for short and 
4 874@4 87% for cable transfers. There has been 
a good demand for remittance for settlements and for 
sugar and a very light supply of bankers’ and spot 
commercial bills, and consequently the tone has been 
firm and at intervals strong. All offerings have been 
promptly absorbed, and particularly those of bankers’ 
sixty and ninety day sterling sold in anticipation of 
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As high as a small fraction above 4 86 has been paid 
for ninety day bankers’ drafts, and nearly 4 864 for 
sixty day. The fact that firm figures are bid for bills 
for delivery next week indicate that the market will 
continue steady. The $500,000 gold engaged last week 
for Kidder, Peabody & Co., of Boston, was shipped 
through Baring, Magoun & Co. ou Tuesday, and from 
the circumstance that cable transfers were offered 
on Wednesday and Thursday by two prominent bank- 
ers, it was inferred that the shipments to-day would 
be large. Yesterday $3,200,000 were withdrawn for 
shipment to-day—$1,000,000 by L. von Hoffmann & Co., 
$1,700,000 by Lazard Freres and $500,000 by Heidel- 
bach, Ickelheimer & Co., making the total shipmerts 
for the week $3,700,000, not counting $200,000 of gold 
sent to Canada. Besides this, Kidder, Peabody & Co. 
will ship $750,000 on Tuesday, August 3. The fol- 
lowing shows the daily posted rates for exchange by 
some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 


























FRI... | MON., iv uss., | Wsb., | Tt aUR.,| FRI. 

July 23. | July 26 | July 27. July 28. | July 29.) July 30 
60 days. 8&7 87 87 87 87 87 
Brown Bros.....{ fine | §5 £8 88 84 88 xs 
Baring. 60 days 87 87 87 87 87 87 
Magoun & Co.. {Stent 88 88 88 88 88 £8 
Bank Britisn 60 days 87 87 87 87 87 87 
a... _— Sight... 88 88 88 88 88 88 
{&, days. 87 87 87 87 87 87 
7 seveee Sight... 88 88 aS 88 as 8&8 
Canadian Bank j60days.| 47 87 87 87 87 87 
of Commerce..?Sight....| 88 88 83 88 aS &S 
dei Ick- § 60 days 87 87 67 &7 87 87 
sinelmer b Co. { Sight...) 88 88 88 83 88 
60days.| 87 87 87 87 87 87 
Lasard Freres... {Sint | 88 +8 ss 88 et) 88 
Wegqhents: Be Be. {Rs 60 Gaya. 87 87 87 87 87 87 
83 fatal ®8 RS R8 8R 





The market closed firm on Friday with the posted 
rates at 4 87 for sixty-day and 4 88 for sight. Rates 
for actual business were 4 864@4 864 for long, 4 874@ 
4 874 for short and 4 874@4 87} for cable transfers. 
Prime commercial bills were 4 853@4 86 and docu- 
mentary 4 854@4 854. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
bunks. 

















Week Ending July 30, 1897. Received by | Shipped by | Net Interior 

| NV, ¥. Banks.| N. ¥Y. Banks. Movement. 
EE <ctilsnenienoameimaonneedeal |" $5,612,000) $1,820,000 Gain.$3,792,000 
Be icccncscces cocce: ccese @ cendéceces 508, ,000| 189,000/|Gain. 319,000 
Total gold and legal tenders ....| $6,120. 000) $2,009,000 Gain.$4,11 1,000 


With the Sub-Treasury operations and gold exports 
the result is as follows 





Week Ending July 30, 1897. Into Out of Net Change in 
Banks. Binks. | Bank Holdings. 


+ Banks’ interior movement,as above| $6,120,000] $2,009,000|Gain.- 4,111,000 
Sub-Treas. operat’ns and gold expts.| 15,200,000 18,500,000 | Loss. 3,300.000 


Total gold and legal tenders. ....|$21,320,000)$20,509,000 Gain. $811,000 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 



































| July 29, 1897. July 30, 186. 
Banke | Geld. | Silver. | Total. Gola. | Silver Tata! 

| | 8 P P P 5 
Brigland...... nan 462 ......... | 96,618,462) 47,880,142 47,880,142 
France... 80,777 224 49,302,583 130,079,807) 82,725,238) 50,162,337| 132,897,625 
Germany*....| 29,352,000 15.120,000| 44,472,000, 29,881,000] 15,084,000] 44,967,000 
Aust.Hung’y 37,010,000(12,660,000] 49,670,000 27,352,000| 12,907,00¢| 40,259,0.0 
Spain. . ....| 6,989,000 10,720,00¢| 19,703,000| 8,406,000] 11,480,00' | 19,886 000 
Netherlands. 2.632.000 6,943,00€| 9,575,000] 2,634,000) 6,921,010] 9,555, 0« 
Nat,Belgium* 2,780,000) 1,890,000] 4,170,000 2,002,000} 1.96, 1,961,000] 8.903," 








Tot.this week 10. ,152,€84 96.155, 583) 294,288,269 201,490,450 97,857, 337 299.347,767 
Tot. prev.w’k 197.500,517 96,490, 489! 293,991,006 201,467, ‘upg |9R, 148,959! 299,416,952 








* The division (between gold and silver) given ia our table of coin 
and bullion in the Baok of Germany and the Bank of Belgium is made 
from the best estimate we are abie to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
Sone the aeete merely reporting the total gold and silver, but we be- 

division we wake is a close approximation. 

Notse.— We receive the foregoing results weekly by cable, and while 
a aeny of the date given at the head of the column, they are the re- 

issued nearest to that date—that is, the latest reported figures. 





THE CURRENCY REFORM MOVEMENT 
BEGUN BY THE ADMINISTRATION. 

Currency reform has now become the only issue of 
general interest before the country. ‘The passage of 
the tariff bill has removed that subject for the time 
being from the arena of profitable debate. We do not 
mean that men will cease to differ in regard to the 
wisdom of the customs law in force. All we claim is 
that whatever one’s views may be of that matter one 
has to face the inevitable fact that the law having 
been enacted cannot be repealed so long as the exist- 
ing Administration is in power, and so long thereafter 
as parties in the Senate continue as they at present 
stand. Withreference to any speedy change in that 
body favorable to a lower tariff, the outlook certainly 
does not encourage the expectation; at least until 
there is a political organization in opposition not 
saturated with commercial and financial heresies, the 
mass of industrial classes will postpone any tariff re- 
form ideas they may hold, however strong they may 
be, for what concerns them more vitally. 

Under these circumstances the President’s message 
sent to Congress last Saturday urging the appoint- 
ment of a currency commission, and the speech of 
Secretary Gage at Boston on Tuesday evening of this 
week giving added evidence of the determined spirit 
the Administration brings to the work of currency 
reform, are extremely encouraging events and natur- 
ally enough have received a hearty welcome and will 
be more cordially relished the longer they are studied. 
We are aware that a class of conservative men claim 
that the tariff legislation just completed has accom- 
plished all that is necessary, and that currency de- 
rangement will right itself or soon get hidden amid 
the surroundings of a general prosperity sure to fol- 
low. If those who hold these views rest in that faith 
and hinder this movement so opportunely begun they 
will have reason to regret their opposition or indiffer- 
ence. Notwithstanding the policy of ‘‘ Keeping 
America for Americans” has been established, so far 
as legislation can do it, as completely as the warmest 
disciple of that doctrine could desire, we have not yet 
removed the cause of the dislocation of industrial 
affairs, a cause that will prove a constantly recurring 
menace to business until we do remove it. 

We by no means assume that business will not im- 
prove until the currency question is settled. It will 
improve, we believe. Such crops as we have the prom- 
ise of, with a good foreign demand for them at a 
profitable price, if secured, ought to insure more active 
trade without aid from any other influence. It so hap- 
pens, too, that there are other conditions which just 
now hold out an expectation that they will contribute 
to increase confidence. If we may accept the opinion 
of those who are so situated as to be the best judges 
with reference to the productiveness of the new customs 
law, it will henceforth yield revenue enough to help 
protect the Treasury gold reserve. Large crops this 
year will likewise bring a large foreign trade balance, 
and that, too, will furnish a barricr against an outflow 
of the needed metal. Then there are some who lay great 
stress on mere sentiment, insisting that a general be- 
lief in industrial prosperity or adversity is surely and 
in considerable degree a help or a hindrance to com- 
mercial movements. All we need say on that point is 
that if that idea has any force, there never was a time 
when sentiment ought to have a more favorable in- 
fluence than now, for there never was a moment when 
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belief in an approaching revival of trade prevailed 
more widely ‘han to-day. 

These are facts which of and by themselves seem 
to assure business revival. ‘They are facts too, fortu- 
nately, that serve to make the present occasion a 
peculiarly fitting one for taking in hand and curing 
this currency derangement. A year when our gold 
reserve is large, with every reason favoring the belief 
that it will remain large, and most likely be added to 
by gold imports, would be selected above all others by 
cautious men as a time when distrust was least likely 
to be excited by the progress of legislation seeking to 
provide a permanent relief from the existing hin- 
drance to an unparalleled industrial development. 
And yet in face of these facts there are some who pro- 
test against bringing up a currency discussion at this 
time, urging that it would be unfortunate in its effect 
Secretary Gage in one part of his ad- 
He is 


on business. 
dress evidently has in mind this type of man. 


one who, like all of us, has ‘‘passed through a 
wearisome storm. The loss and cost of it have 
been enormous; but to-day the skies are fair, 


the breeze of prosperity brings comfort and _ res- 
toration.” Under these circumstances our protesting 
friends ask—‘‘shall we not be permitted to rest and 
enjoy it”? 

The best answer to that question ‘s that a currency 
discussion, as matters now stand in the United 
States, cannot be stayed at the bidding of any 
party. If discussion attending an effort towards 
reform will discourage enterprise, the discussion 
even without that effort and in a worse form, and 
with more serious influence, is sure to come re- 
gardless of our desires. Assoon as Congress meets 
it will begin and the currency will continue to be 
the engrossing subject of debate. Should the party 
now in power not be the aggressors and so lead the 
way to a settlement, it would forfeit the confidence of 
a large body of men who voted with it in November ; 
it would show a lack of principle which in this case 
would be a mark of special weakness ; and would sim- 
ply yield the field to be occupied by the destruction- 
ists. Wedo not say that, because we have any idea 
or have any fear that such a course will be adopted by 
Congress, but simply to disclose how impossible it 
would be to follow the advice of those who desire to 
ignore the subject on the supposition that commercial 
affairs can be in that way, and only in that way, kept 
active. 

It is consequently very gratifying to read the Presi- 
dent’s message and the Secretary’s speech, for no one 
can do it without being satisfied that currency reform 
is going to be the special work of the Administration 
at the next session of Congress. There is not an 
equivocal word or suggestion of doubt as to the course 
to be taken in either document. Obviously the plan 
of acting through a commission has been dropped. As 
is known, a bill to carry out that proposal passed the 
House but failed to pass the Senate. Secretary Gage, 
after stating in general terms the difficulties surround- 
ing the problem to be solved, remarked that the Presi- 
dent’s recommendation of a commission was admirable 
in that (1) it suggested a way by which a body of well- 
trained and thoughtful men could be provided to 
consider at leisure the important subject of cur- 
rency and banking reform; (2) it opened a 
foram to which could be admitted every con- 
tributive suggestion from all classes and con- 
ditions of men; and (3) it afforded a reasonable 








expectation that it would be able to gather very valu- 
able information and formulate wise recommenda- 
tions worthy of early and favorable consideration by 
Congress at the regular session next winter. The 
failure to pass the bill, he adds, may be a matter of 
regret but not for discouragement. What might 
have been accomplished through a commission may be 
achieved without one. This last statement is import- 
ant because it no doubt means that the Administra- 
tion believes the commission bill, if passed next win- 
ter, would delay and not expedite the getting of a plan 
before Congress for its action, and hence the method 
of procedure the message contemplated is no longer 
desirable. Some such measure or the outlines of one 
will, however, be prepared during the summer and be 
given to Congress with Mr. MecKinley’s message and 
Mr. Gage’s report. 

The President in his message of last Saturday goes 
a little further in developing his thought than the 
Secretary in his remarks in Boston, and thereby con- 
veys a clearer idea of the spirit and scope of the 
reform as sought by the Administration. He accepts 
fully the responsibility the election has laid upon him, 
and gives expression to and heartily adopts the senti- 
ment in that regard of the general public ; he says 
that “‘nothing was settled more clearly at the leie 
national election than the determination on the part 
of the people to keep their currency stable in value 
and equal to that of the most advanced nations of 
the world.” Again he calls attention to an- 
other point by quoting from his inaugural address 
‘that our financial system needs some _ revision. 
* * * The several forms of our paper money offer 
in my judgment a constant embarrassment to the 
Government and imperil a safe balance in the T'reas- 
ury.” Finally, he commends to Congress the report 
made by the assembly of business men held in India- 
napolis in January of this year. ‘Taken together the 
President thus has in his messixge covered the whole 
subject in controversy. He obviously has done that 
in a general way by commending the report of the 
business men’s Indianapolis Convention, which report 
was so brief and concise that his endorsement becomes 
a more direct commendation of each principle it ad- 
vanced. 

That assembly of business men looked at the situa- 
tion and dealt with it in a very practical way. First 
they brushed aside all nostrums and palliatives by 
stating that ‘‘a consistent and deliberately planned 
monetary system had become absolutely necessary”; 
next the report declared that a gold standard must be 
maintained ; next ‘‘that steps should be taken to 
ensure the ultimate retirement of all classes of United 
States notes by a gradual and steady process”; finally 
‘that a banking system be provided which shall fur 
nish credit facilities to every portion of the country 
and a safe and elastic circulation”, etc. A more 
explicit and cgmplete outline of a sound money: 
system could not be easily written than this little 
one, prepared at the business men’s convention, is 
found to be; for this is the substance of their report 
which the President in his message commended to 
Congress. But in addition to this general com- 
mendation the President likewise, as we have seen, 
made reference to certain specific changes, the need . 
for which our recent bitter experience has brought 
into prominence. When he said that ‘a currency 


stable in value, equal to that of the most advanced! 
nations of the earth”, was what the people in Novem~- 
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ber clearly declared for, he no doubt meant that no 
question was more distinctly at issue at the election 
than that of a gold or silver standard, and that after 
a thorough canvass the election settled the question in 
favor of gold and put him at the head of the Govern- 
ment to enforce that decision. In criticizing also our 
multiform paper money systems, and in stating that 
they afford a constant embarrassment to the Govern- 
ment and imperil a safe balance in the Treasury, 
he of course intended to indicate that this defect 
should be remedied. 

These specific declarations, taken in connection with 
the commendation of the Indianapolis report, will per- 
haps appear to some to be too iconoclastic because 
they demand the breaking up and throwing into the 
scrap basket of many cherished idols. But the exper- 
iences of the last few years must not be forgotten. 
Furthermore, it should be remembered that the needs 








McKinley Act of 1890 was proposed April 16; it went 
to the President for his signature September 30. A 
closer parallel is however provided, as regards condi- 
tions incidental to the bill and promptness of legisla- 
tion, by the repeal of the Silver Purchase Act in 1893, 
This measure, like the Dingley Tariff Bill, was pro- 
posed on the first day of an extra session—August 7. 
It passed the House August 28, and was approved by 
the Senate, after considerable delay, on October 30, 
occupying therefore twelve weeks of Congressional 
legislation, against the twenty weeks devoted to the 
Dingley Tariff Bill. Of course there is a wide differ- 
ence between the character of the tariff bill and of 
the repeal bill, the former necessarily occupying the 
longer time. 

But aside from that difference, the circumstances 
surrounding the enactment of these two measures, the 
Repeal Act of 1893 and the Tariff Act of 1897, have 











of the United States call for something essentially dif- | sufficient analogy to make comparison of their history 
ferent from the established systems in other countries, | interesting; all the more so because the legislative sit- 
What America must have to-day is a paper money sys- | uation after enactment of the Administration measure 





tem that will be workable over three millions of square 
miles of territory and will meet and supply the wants of | 
trade centres scattered in multiplying numbers all 

along that vast area, having a diversity of occupation | 
and of wants nowhere else found. To provide just | 
what is required is not an easy task; but it can be 
done if undertaken in the right spirit, and it is a long 
step forward that the party now in power has deter- 
mined to make this question the issue until it is settled. 














THE EXTRA SESSION OF 1897. 

On the day of his inauguration, President McKinley 
summoned Congress to meet in special session March 
15. The purpose of this session, as stated in the in- 
augural address, was to provide adequate revenues for 
the Government. The deficit for the fiscal year end- 
ing June 30 1896 had been $25,203,245; at the open- 
ing of March 1897 the deficit for the eight com- 
pleted months of the fiscal year then pending jwas 
$48,135,441; a condition, the President announced, 
which ‘‘demands the immediate consideration of 
Congress.” 

Congress assembled on March 15 and the expected 
revenue bill was at once submitted by the Ways and 
Means Committee. Under the rule and tradition of 
the House of Representatives debate may be limited. 
March 31 was accordingly fixed as the date for a vote 
upon the tariff bill and on that day the bill was passed 
by a majority of 84. It was then turned over to the 
Senate, referred to the Finance Committee of that 
body, and reported from the committee, with material 
amendments, on May 26. It passed the Senate on 
July 7 by a vote of 38 to 28. Sent to a conference 
committee for adjustment of the disagreements be- 
tween the two Houses, the bill was reported by that 
committee July 19, was finaily passed by the House on 
the same day and by the Senate last Saturday, July 
24. The bill’s majority in the Senate on the final 
vote was the same as the majority of July 7—the vote 
being 40 to 30. 

The tariff bill, to enact which the extra session was 
eonvoked, has therefore occupied twenty weeks before 
finally passing into law. No tariff measure in recent 
times has been passed by Congress with any such 
alacrity. The Wilson Act of 1894 was submitted ;to 
the House December 19 1893; it did not become a 


differs so radically. Both of these bills were urgently 
recommended in the inaugural address of a new Presi- 
dent, elected by an overwhelming majority. Each 
was made the text of a special message and each was 
consigned to legislators called in extra session. On 
both measures the House of Representatives took 
prompt action, the bill of 1893 being passed in that 
body exactly three weeks after its first submission, 
and the bill of 1897 after a still shorter consideration 
of only sixteen days. Both were delayed in the Sen- 
ate, threatened with obstruction in that body, and 
finally accepted only after a struggle necessitating 
both persuasion and coercion. 

But the parallel ends with this. The enactment of 
the 1893 repeal bill left the Administration at logger- 
heads with a very considerable portion of its party. 
Indeed, this factious opposition in the party’s ranks 
developed long before the enactment of the Adminis- 
tration measure. Notwithstanding the fact that the 
National Convention of 1892, which nominated Mr. 
Cleveland, denounced the Act of 1890 as ‘‘a cowardly 
makeshift, fraught with possibilities of danger” which 
should make even its former supporters ‘‘ anxious; for 
its speedy repeal”, opposition to such repeal was most 
vigorous in the ranks of the party of which the Presi- 
dent was the head. Out of the 109 votes cast even in 
the House of Representatives against the repeal bill 
of 1890, the party nominally supporting the Adminis- 
tration cast 73. Out of the 239 votes in its favor, 101 
were cast by the Republican opposition. In other 
words, a majority of the opposition voted for this 
Administration bill. 

To all this singular bit of history, the record of the 
Dingley Bill provides a striking contrast. Out of the 
205 votes cast in the House in favor of this Adminis- 
tration measure, 199 were the votes of members of the 
Administration party. All of the opposition but five 
voted against the bill. Precisely the same interesting 
contrast was witnessed in the vote of the Senate on 
the two measures. Of the 43 votes which passed the 
repeal bill in the Senate of 1890, no less than 23 were 
cast by the Republican opposition. To the 38 votes 
which passed the amended Dingley Bill in the Senate 
July 7 the Democratic opposition contributed only 
one. 

It would be superfluous to say that this comparison 
shows superior discipline and more perfect harmony 





law until August 13 of the followir~ year. The 





in the Administration party of 1897. But it is not 
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obvious, at first glance, what conditions facilitating 
legislation existed during the present session that did 
not exist on the earlier occasion. ‘A moment’s con- 
sideration will throw much light upon the question. 
The Repeal Act of 1893 was submitted to Congress at 
the height of a financial panic. Both private and 
public credit were utterly disordered. The Treasury 
would have been literally unable to pay its daily 
maturing bills but for the use of the hundred-million 
gold reserve. Apparently, the country’s financial 
system was collapsing. 

It is well enough to say in passing that for none of 
these formidable evils was the Cleveland Administra- 
tion responsible. Indeed, when the gold reserve broke 
down a month after Inauguration Day, and would 
have similarly been impaired a month before inaugu- 
ration but for the help of New York banks, it is very 
faulty reasoning which lays the blame at the new 
Administration’s door. Mr. Cleveland and his See e- 
tary of the Treasury inherited an exchequer whose 
resources were already sapped by legislative extrava- 
gance and whose credit had been gravely shaken at 
home and abroad by the Silver Purchase Act of 1890, 
But human nature did not stop to take full 
account of such factors in a situation. The Con- 
gress which met on August 7 1893 came from con- 
stituents who were bewildered, stunned and desperate 
over the results of the midsummer wreck of values. 
Many of them came from districts where the free- 
coinage delusion controlled the majority of voters ; 
not a few of them represented States where the con- 
ventions of the Administration party, during the pre 
ceding Presidential canvass, had flatly declared in 
favor of free coinage. ‘That such legislators, survey- 
ing the wreck of credit, should have asserted that 
free coinage was the only remedy, and should have 
demanded a free-coinage law as the price of their vote 
against the Silver-Purchase Act, is perhaps not.so very 
surprising. The vagaries of legislative sentiment in 
a period of hard times have been often and forcibly 
illustrated in our history. 

What were the underlying conditions which made 
possible the perfect discipline and the party harmony 
with which the Dingley Bill was passed ? When Con- 
gress met in extra session on the 15th of last Marca, 
the Treasury’s prestige was restored. The whole world 
knew that the policy of keeping faith with the public 
creditor would be maintained under any circum- 
stances and at any cost. Against the $130,000,000 
gold, silver and legal tenders in the Treasury when 
Mr. Cleveland entered office, Mr. McKinley found an 
ample reserve of $209,095,254. The gold reserve on 
March 4 1893 barely exceeded a hundred millions; it 
would have been five millions less but for the bounty 
of the city banks. On March 4 1897 the gold reserve 
stood at $150,693,630. 

In the spring of 1893 our home and foreign com- 
merce was so far out of joint with normal conditions 
as to foreshadow collapse in credit; a heavy outflow of 
gold, started by our extravagant importations of 
foreign merchandise, was stimulated by the growing 
distrust of European investors in.a financial system 
with which such wild experiments had been tried. In 


the spring of 1897 economy in domestic trade and a 
favorable foreign trade unparalleled in our history 
had given the United States an unmistakable advant- 
age on the international exchange markets, and the 


of merchandise that Europe had been compelled to 
ship to us $78,000,000 of gold within four months. The 
farmers, who suffered quite as heavily as any one else 
in 1893, were making money in 1897; the financial 
markets were improving and wheat was up 30 cents a 
bushel over the price twelve months before. 

We do not need to pursue the comparison further. 
What we have noticed already shows a condition of 
affairs much more favorable to party harmony this 
year, and in some measure accounts for the ready sup- 
port extended to the Administration by the party in 
control. The question of methods employed in hold- 
ing Congressmen in line has had probably less to do 
with the phenomenon than many suppose. Such 
methods would have been hopeless as a controlling in- 
fluence in 1878, when Mr. Sherman was pursuing his 
resumption plans in the face of a Congress which 
threw every conceivable obstacle in his way, as they 
were in 1893 and 1894, when Congress did its best to 
block the path of Mr. Carlisle. It was the good- 
fortune of Mr. Sherman and the Hayes Administra- 
tion that nature came to their aid in the shape of a 
foreign crop shortage and an enormous American ex- 
port trade at the very moment when such help was 
imperatively needed for the Administration enter- 
prises. The good fortune was merited by two years of 
courageous labor in the face of the most serious odds; 
but it was no better deserved than it was by the Ad- 
ministration of 1894 and 1895, to whom it did not 
come until too late to be available except to that Ad- 
ministration’s successor in office. 





THE UTILITY AND LEGALITY OF TRUSTS. 
In the speech regarding the currency delivered by 
Secretary Gage at the dinner tendered him by the 
Boston merchants this week, there was an incidental 
allusion to trade combinations which contains a good 
deal of food for reflection. Speaking with reference 
to the many new problems which have arisen, Mr. Gage 
said: ‘‘Within the limits of half a life time industrial 
methods and processes have been revolutionized; com- 
binations in labor, in trade, in manufacture have 
superseded to a degree the former processes of indi- 
vidual movement. It is philosophical to believe that 
they are all evolutionary—tending to a final and a 
higher general good—but in their immediate effects 
they produce incidental injury in many direc~ 
tions. * * Time will do much to restore, and the 
natural laws, everywhere operating, will bring in at 
last their compensation. In the meantime our statute 
laws must learn not to repress the operation of a nat- 
ural law, which is supreme over man-made laws, but 
they must learn to justly check and punish those who, 
grasping the new elements of power, pervert them 
into agencies of injustice and oppression.” 
These are sensible views, and it seems to us they 
represent correctly the attitude to be assumed towards 
trade combinations and so-called trusts and monopo- 
lies. Such combinations are the outgrowth of modern 
conditions. In the main they are beneficent in their 
tendency, though necessarily some evils have devel- 
oped in connection with them. The aim should be to 
limit and control these evils as far as possible with- 
out interfering with the free movement of those in- 
dustrial processes which rightly utilized are capable 
of yielding great advantages to mankind. We all 
know that just the opposite policy has been pursued 





accident of a foreign crop shortage, along with suffic- 
lent harvests at home, had so far stimulated exports 





by our legislators. Trusts and combinations have 
been treated as being without any redeeming feature, 
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and as having no excuse or justification. Indeed, the 


disposition has been to regard them as criminal in 

their intent and purpose, and therefore to be re- 
pressed by law. As Mr. Gage speaks as a member of 
the Administration, it is assuring to find that his re- 
marks are pitched ina different key and do not permit 
any such narrow or illiberal construction. 

We notice, too, that the number of those who are 
disposed to see advantages in combinations of the kind 
mentioned is on the increase. We have had on our desk 
for some time a very interesting and meritorious pam- 
phlet entitled ‘The ‘Pool’ and the ‘Trust’—Their 
Side of the Case”, written by William L. Royall, of 
Richmond, Virginia. Mr. Royall’s paper abounds in 

. facts and arguments which must appeal to all thought- 
ful students of the subject. The basis of the thesis is 
found in his statement that he regards the ‘‘Trust”’ and 
its kindred organizations as products of evolution des- 
tined to restrict competition within wholesome bounds. 
He undertakes to find a foundation for the ‘“Trust” 
in the elementary principles of our institutions and 
laws, so as to secure for them the sanction of an in- 
telligent public opinion and the protection of the 
Constitution of the United States. In other words, 
he has written with the purpose of showing, first, that 
the Trust is in perfect harmony with the elementary 
principles of our laws, and, second, that it is under 
the sanction and protection of the Constitution, which 
instrument must be departed from in essence and 

‘principle and overthrown before the legislatures of 
the States can pass any act that can have permanent 
influence of a prejudicial character upon such com- 
binations. 

Mr. Royall well says that what are opprobriously 
designated as ‘‘Trusts” are the results of unbridled 
and destructive competition made possible by the de- 
velopment of steam and electricity. Production 
having outrun consumption, manufacturers and deal- 
ers find themselves confronted by products offered be- 
low the cost of such products to them and hence 
feel coerced into uniting their operations in order to 
prevent extermination. In all ages it has been recog- 
nized as the elementary and natural right of men to 
do in concert whatever any one might do when acting 
by himself; men have always agreed that the propriety 
or impropriety of an act can never turn upon the 
number of persons engaged in performing it, but 
must turn upon the nature and character of the 
act itself; in all civilized societies mercantile 
partnerships have existed in which different individ- 
uals have combined their resources and their energies 
for joint action. The question consequently arose 
why this principle of self-protection could not be ap- 
plied against destructive competition—why if ten men 
could properly combine their resources to form a mer- 
cantile partnership, ten mercantile partnerships could 
not equally combine their resources to form a larger 
mercantile partnership; and why they should not be 
permitted to save themselves from destroying them- 
selves by such an agreement. The Trust is nothing 
but a mercantile partnership on a large scale. 

Analyzing the development of the Trust (in which 
term is included all the various forms of agreement 
usually classed under that name), Mr. Royall shows that 

having had its origin in the desire to abridge destruc- 
tive competition, the Trust was in its incipiency a pro- 
tective movement. But those connected with it soon 
discerned that it had elements of offense as well as 
defense. They discovered that they could not only 








protect themselves from injury, but that it could also 
be made a source of profit. If a dozen mercantile 
firms engaged in exactly the same business could,when 
combined, do the whole business with little more 
than the expenses of one, why should not the useless 
expense be saved ? If two merchants acting together 
as a partnership have a right to reduce charges on 
their business, a combination of mercantile or manu- 
facturing firms surely have the same right. By this 
course of reasoning, Mr. Royall reaches the con- 
clusion that the universally accepted principles of 
mercantile business justify separate mercantile part- 
nerships in pooling their resources into a greater part- 
nership to protect themselves from the Joss of unre- 
strained competition and to secure the greater profit 
due to the larger organization. But are there no ex- 
ceptions to the rule? Yes, says Mr. Royall, there 
are some combinations between men that the princi- 
ples of our institutions must, in the nature of things, 
condemn. What then is the test ? The purpose and 
intention of the parties in forming their agreement, 
and their operation under it, must be the test. 

Mr. Royall cites numerous authorities in support of 
these contentions, and particularly quotes from the 
case of the Mogul Steamship Company decided by the 
English House of Lords in 1891, where Lord Morris 
said in delivering his judgment: ‘* What one trader 


|may do in respect of competition a body or set of 


traders may lawfully do.” And further: ‘‘It is not 
illegal for a trader to aim at driving a competitor out of 
trade, provided the motive be his own gain by appropria- 
tion of the trade.” And again: ‘‘I entertain no doubt 
that a body of traders, whose motive object is to pro- 
mote their own trade, can combine to acquire, and 
thereby in so far to injare, the trade of competitors, 
provided they do no more than is incident to such 
motive object, and use no unlawful means.” From 
this Mr. Royall deduces the rule that an agreement 
which contemplates injury to another, but only as 
necessarily incident to the purpose of the contractors 
to benefit themselves, will be good, notwithstanding 
the intention to injure. But an agreement in which 
the parties do not aim at improving their own condi- 
tions, but aim at simply doing another a malicious in- 
jury, will be a vicious and a bad agreement. The prin- 
ciple here is that men may think as they please, may 
act as they please, and may do what they please with 
their own, so long as they are bona fide seeking to 
benefit themselves and are not aiming at the malic- 
ious injury of their fellow men. The alternative idea, 
which turns courts loose to judge of the validity or in- 
validity of each particular agreement accordingly as 
the judge may think it in harmony or out of harmony 
with his ideas of public policy, leaves the question of 
the citizen’s rights to the discretion, the arbitrary dis- 
cretion, of a judge. It is that sort of equity which is 
measured by the chancellor’s foot. 

Mr. Royall admits that there are English cases ante- 
dating the Mogul Steamship Company case, and cases in 
America both before and since that decision, in which 
contracts have been held void where no element of malice 
was present. But he thinks they can all be satisfac- 
torily disposed of, and they must now be abandoned, 
when the reasons upon which they are based are criti- 
cally considered and compared with the reasons for 
ceasing to regard them as any longer guides. All 
of them he declares are based upon reasons growing 
out of feudalism and Middie-Age notions of political 
economy. Speaking with reference to the decision of 
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the United States Supreme Court in the Trans-Mis- 
souri freight cases, which said in effect that the Anti- 
trust Act of Congress makes ‘‘every” agreement that 
puts any restrictions upon trade void, Mr. Royall con- 
tends that there is vice in the Court’s argument, and 
that the vice is in confounding restrictions upon trade 
with the legal idea of ‘‘restraints upon trade.” He 
maintains, too, that this proposition was not submit- 
ted to the Court in the argument of that case or con- 
sidered by it, and that the decision therefore cannot 
be claimed to be a decision against it. 

It does not follow because an agreement between 
men may put restrictions upon some sort of traffic 
somewhere, that such agreements must necessarily oper- 
ate as ‘‘restraints upon trade.” It is not possible, the 
writer urges, to have trade without restrictions of some 
sort upon some sort of trade. Trade is nothing but a 
vast aggregation of contracts, and contracts necessarily 
involye restrictions. The very life of a contract is 
that the contractor shall do nothing which is incon- 
sistent with that which he agrees to do. Considered 
broadly, restrictions upon trade are essential to the 
life of trade. The test of what is and what is 
not a “restraint upon trade” must therefore be sought 
somewhere else than at bare restrictions upon trade. 
The dividing line is to be found between Liberty and 
License. License is freedom to do what one will 
without regard to the rights of others. It is the 
autocrat’s function. Liberty is freedom restrained by 
law—that is, the right to do what one will with his 
own so long as he does not trespass upon the rights of 
another, and he leaves that other full opportunity to 
do what he will with his. The Czar of Russia has 
license; Queen Victoria has liberty. 

On the economic side Mr. Royall’s argument is 
equally strong, though we can refer to this part of the 
essay only very briefly. It is alleged against the 
Trust, he says, that it limits production and thus 
enables those interested in it to extort higher rates 
than the public would otherwise have to pay. The 
notable point is however that if the Trust does limit 
produstion, it nevertheless allows a sufficient pro- 
duction to answer every demand. He asks how 
the public is hurt by a limitation of produc- 
tion it production is left at a point which 
offers an abundant supply. To produce more 
than this is to open the door to waste and _ loss. 
It is also pointed out how the operation of the Trust 
has been to produce a steady and certain decline in 
the prices of the articles controlled, a notable instance 
being that of the Standard Oil Company, which be- 
tween 1865 and 1896 reduced the price of refined 
petroleum in barrels from 65 cents a gallon to 7 cents. 
It can be absolutely affirmed that the inexorable law 
of the Trust is to lower prices of the articles dealt in 
to the lowest point that will bring a reasonable 
profit, because the most powerful of all influences, 
selfishness, impels it to that course. 

Answering the laborer’s fear that the closing of 
productive plants by the Trust will result to his dis- 
advantage by diminishing the number of employing 
agencies, Mr. Royall points out that the Trust, in- 
stead of diminishing, multiplies the number of em- 
ploying agencies indefinitely. By cheapening every- 
thing it increases the demand. And again, when the 
Trust reduces the price of one article it leaves the 
consumer money with which to purchase others, and 
consequently. manufactories must be established to 
supply this demand, ‘When oil was sixty-five 
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cents a gallon and sugar ten cents a pound a 
dollar would buy a laboring man, we _ will 
suppose, a gallon of oil and three and a half 
pounds of sugar, and these would last him a 
week. But now he can buy his week’s supply of oil: 
and sugar for twenty-one cents (a gallon of oil and 
three and a half pounds of sugar), which leaves him 
seventy-nine cents of the dollar for other pur- 
Men’s desires increase as they have the means 
of gratifying them. This laboring man and his family 
never wore gloves to church on Sunday, we will 
suppose. But seeing their neighbors, who were 
better off, wearing gloves on Sunday, they nat- 
urally desired to do the same. Having this much 
over of their dollar, they bought gloves with 
it. Now, new glove factories must be erected to sup- 
ply this new demand for gloves and these employ 
additional laborers, and so the thing goeson. The 
Trust cheapens the price of products to consumers. 
This gives them the means of gratifying a greater va- 
riety of tastes; as they call for new articles, new in- 
dustries must be started to furnish them, and these 
new industries must employ new laborers. The thing 
is automatic. All that is needed is to leave natural 
laws to their appropriate work, and everything will 
come down in price, and employment for everybody 
will consequently increase.” 








THE DECISION ON THE INDIANA THREE- 
CENT-FARE LAW. 


We reported briefly last week in our railroad’ 
news columns the decision of the Federal Court 
in the case against the 3-cent-street-car-fare law 
for Indianapolis. The case is interesting because 
the ruling of the State Courts and the Federal 
Courts are in conflict on the point involved, and be- 
cause on a second hearing the Federal Court refuses 
to reverse its ruling given before the State Supreme 
Court had passed upon the question and rendered its 
decision. 

It will be remembered that the last Legislature of 
Indiana passed a law fixing the rate of fare on the 
street railways in cities having a population of 100,000 
or more, according to the U. 8. Census of 1890, at 
three cents. Indianapolis is the only city in the 
State to which this law would apply. The Citizens’ 
Street Railroad of that city—or rather the Centra 
Trust Company, the trustee on behalf of the mortgage 
bondholders—contested the constitutionality of the 
Act, claiming that by its charter the road was given 
the right to charge five cents and that the Legislature 
could not alter this provision of the contract. On 
the first hearing some months ago Judge Showalter, 
in the United States Circuit Court, granted a prelimi- 
nary injunction restraining the city and county officers 
from enforcing the 3-cent Act, and enjoining the 
Citizens’ Street Rhilroad Company from accepting 
3-cent fares. Subsequently a ruling was obtained’ 
from the State Supreme Court in another case involv- 
ing the same point and entitled the City of Indianap- 
olis against John N. Navin. The judgment in this 
case, rendered by a unanimous Court, was that the 
3-cent law was constitutional and valid. Then the 


city and county prosecutor moved to dissolve Judge 
Showalter’s injunction. 
now refused to do. 

In his opinion Judge Showalter says that when a 


This Judge Showalter has 





Federal question is involved the decision of the highest 
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Court of the State is not final, but is reviewable by the 
Supreme Court of the United States. To this extent 
at least the judicial power of a State is subordinate to 
that of the United States. But there is no relation of 
subordinativn on the part of any Federal Court to any 
State Court. In certain cases the Federal Courts 
of their own motion follow the decision of the 
State Court as a determination of the rights of a 
litigant. But where the controversy concerns a con- 
tract and the meaning of the contract depends upon 
the construction of a State statute, or a provision of a 
State constitution, a decision on the meaning of said 
statute, or constitutional provision, by the highest 
Court of a State, made after the contract was entered 
into and rights had vested thereunder, is not con- 
clusive upon a litigant in a Federal Court. The liti- 
gant in such a case is entitled to the independent 
judgment of the national tribunal. 

The present case is one of that kind. 
of the Act of 1861, under which the Citizens’ Street 
Railroad Company was organized, it was provided that 
the directors should have the power to fix the fare on 
its street railroad; by section 12 it was further pro- 
vided that the corporation could not build tracks or 
operate cars on the streets at all except under condi- 
tions which the city would first agree to; while sec- 
tion 11 provided that ‘‘This Act may be amended or 
repealed at the discretion of the Legislature.” The 
city agreed that the fare charged by the company 
might be five cents. The State Supreme Court, in its 
- opinion already referred to, holds that the Act of the 
Legislature fixing the fare at 3 cents superseded or 
abrogated this city ordinance. The Federal Court 
_ takes the contrary view and holds that the five-cent 

provision cannot be nullified by the Legislative Act 
of 1897. 

Judge Showalter says that subject to the five-cent 
_ limitation the right to fix the fare was vested in the 

corporation, and this right can not be modified other- 
wise than is provided in the charter contract, namely 
by amendment of the Act according to the terms of 
section 11, when read in the light of those restrictions 
in the Indiana Constitution bearing upon the matter of 
amendment to that Act. There is no general authority, 
he declares, in the Legislature under which the cor. 
porate power in the matter of fares can be changed in 
contravention of the charter contract. <A railroad 
company, he says, chartered by some other State 
might own or operate a railroad in _ Indiana. 
Such a company would have no charter contract with 
the State of Indiana. The State might provide by law 
for a board authorized to fix rates, and such rates, if 
reasonable, might be rates for such foreign company 
and regulate its chargesin Indiana. Sucha law would 
be within the power of the Legislature. But the en- 
actment of 1897, here in question, cannot, he con- 
tends, be referred to any such untrammeled power in 
the Legislature, since the charter agreement between 


By section 9 


the State and the defendant railway company 
covers the subject of rates. The grant by sec- 
tion 9 of the Act of 1861 cannot be taken 


back, evaded.or annulled in any way other than 
that stipulated, namely by a law which shall be an 
amendment to the Act of 1861; and valid legislative 
interference must fall within the scope of section 11 
of the. Act last mentioned, that being part of the 
agreement, ‘The question is whether or not the Act 
of 1897 is, in view of said restriction, competent as an 
amendment to the Act of 1861. 











Judge Showalter says it is important that these dis- 
tinctions should be remembered, because the Indiana 
Supreme Court rests its ruling that the 1897 law is con- 
stitutional on the ground that the law comes within 
the general power of the State to legislate on rates, 
thus apparently clearing the subject of constitutional 
objections. ‘The defendant railway company is treated 
as though it had no charter agreement with the State 
of Indiana—as though its charter had been granted, 
for instance, by Ohio or Illinois. The police power of 
Indiana on railroad tariffs is thought of as authority 
which is in itself unquestionable and all-sufficient 
for the enactment of 1897.” Considered merely 
as referable to the police power, want of uniformity 
in operation Judge Showalter thinks, might be a 
valid objection to the enactment. But he does not 


undertake to discuss that question. He lays it 
that no enact- 


down as a general proposition 
ment which would be invalid as an exercise of 
the police power could be valid as an amend- 


ment to the Act of 1861. On the other hand, 
an amendment to the Act of 1861 might be unobjec- 
tionable as a police law, and yet not be an amendment 
within the constitutional restrictions which concern a 
law like that of 1861. To hold such an enactment 
valid would sanction a breach of the charter agree- 
ment. Under a police law the rates must be reason- 
able; but where there is a charter agreement as to 
rates, that agreement controls. Judge Showalter adds 
that a law for the purpose of securing and enforcing 
fair and reasonable charges by common carriers ‘“‘is 
not to be classed with those laws making for the pub- 
lic health and public morals, the power to enact which 
cannot be contracted away, or parted with by the 
State.” 

Examination is then made into the question 
whether the enactment of 1897 is an amendment 
within the reservation of the Act of 1861. He finds 
that the effect of the 1897 Act would be special and 
local and that, therefore, the Act is in conflict with 
the provisions of the Indiana State Constitution. He 
says that the State contracted that no amendment 
which would leave the Act as amended a special or 
local law should be made, and declares that the long- 
settled doctrine that the twelve sections of the Act of 
1861 constituted the contract between the State of 
Indiana and any corporation organized under that 
Act are ignored in the State opinion. He also 
takes exception to some of the other observa- 
tions in the opinion of the State Supreme 
Court. In that opinion it was said that since 
the adoption of the present Indiana Constitution 
in 1851, the Legislature had occasionally and by some 
special, specific enactment ‘‘ enlarged the powers and 
privileges” of some particular corporation organized by 
special charter prior to 1851. Surely, says Judge 
Showalter, the Legislature eould not diminish the 
powers and privileges (so as to destroy the vested 
property right) granted by a special charter to a busi- 
ness corporation—unless by a term in the charter re- 
serving that power. ‘‘The argument seems to be, 
however, that in view of the legislative practice re- 
ferred to, touching old corporations under spec‘al char- 
ters, the grant of an additional power or privilege to 
an existing corporation is not inhibited by the words 
in the Constitution—‘corporations * * * shall not 
be created by special act’. It is thence apparently 


inferred that a special enactment, like that of 1897, 
destroying the right previously vested in the defend- 
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ant railway company to fix the fare on its lines at 5 
cents is not unconstitutional. But the scope of the 
agreement between the State and the defendant com- 
pany is that any such change on the subject of fares 
must be by an amendment which, when put into the 
charter, would stili leave that instrument a general 
law for the formation of street railroad corporations; 
that is to say, a law uniform in operation under like 
conditions throughout the State.” As these consid- 
erations control, Judge Showalter decides there cam 
be no inquiry as to the reasonableness of the 3-cent 
rate or the unredsonableness of the 5-cent rate. 


Mouetary:GommercialkugtishAews 


Lonpon, SATURDAY, July 17, 1897. 
[From our own correspondent. | 

Mr. Sherman’s dispatch on the seal fisheries, published by the 
“Tribune”, and telegraphed to London at considerable length, 
has caus+d much surprise here, but no apprehension. In Lon- 
don it was believed that the negotiations were going on in 
the friendliest spirit, and that a satisfactory arrangement 
might soon be expected. The tone of the dispatch, therefore, 
has occasioned a-tonishment, but the general impression is 
that it is due to Mr. Sherman’s unfamiliarity with diplomatic 
usages. At all events, there is full confidence thit the good 
sense of the American people will prevent a question which 
is one of business pureand simple being used to stir up 
angry fecling. 

As regards negotiations in Turkey, the public here has 
made up its mind that they will be protracted, and in the end 
the Sultan will give way. From every capital in Europs the 
assurances reach us that the Powers are in complete harmony, 
that all aitempts of the Sultan t» create d ssension will not 
avail, and that both the Czar and the G-rman E nperor are 
irritated by the refusal of the Sultan to listen to their advice, 

At the same time there are various rumors afloat which 
may or may oot point to dangers in the early future. 
One report is that an alliance bas been c»ncluded between 
Turkey and Roumani:, practically binding R>umania to as- 
sist Turkey if a'ticked. There is much doubt as to the cor- 
rectness of the report, but it is everywhere ad mi't-d that 
Roumania has exercised her influence with the other Bilkan 
States to prevent disturbances. Whether the understanding, 
or negotiations, cr whatever is the proper title, that is going 
on between Rcumania and Turkey really do mean an offen- 
sive and defensive alliance, or whether Roumania only 
wishes to keep Servia and Bulgaria in check, or whether 
the German Emperor, who is the head of the H >henzollern 
family, is at the bottom of the mat‘er, nobody knows, 

Another circumstaace that is attracting attention is the an 
nouncement that arrangements have been concluded for a 
Servian loan of a millicn sterling. Assurances are given that 
the money is wanted for purely internal purposes, but other 
people insi-t that it will be applied to military purposes, 

In the Transvaal the dispute between the Executive and the 
The Chief 
Justice complains that the Executive has not carried out im- 
partially the arrangement arrived at some months ago, but an 
absolute quarrel is postponed, although some decision must 
be arrived atin two oc three months. The Industrial Com- 
mission has not yet reported, but there are confident expecta- 
t ions that reductions will be made both in the railway and 
dynamite charges, The mining industry is in a better posi- 
tion, 

Early in the week an official telegram stated that the mon- 

oon rains in India were very deficiens all along the 
western coast. Private telegrams since received in the city, 

owever, say that this week the rainfall has been abundant 
and that the prospect, therefore, is greatly improved. Along 
the Eastern side the monsoon has been most favorable, Rain 
has also fallen abundaatly in Australia, and it is now believed 
that the drought is at an end. 

The dispute between the employers and the employed in 
the engineering trade is being carried on and a number of the 
men have struck, while others have been locked out by the 
employers. It is hoped that mediation will be accepted after 
a while, although as yet the temper of both sides is not pre- 
pared forsuch a measure, A very considerable number of 























employers, it may be added, have acceded to the men’s de« 
mands, and, consequently, there is an impression that the: 
Federated Employers will have t> give way, especially as 
their books are full of orders and the time is most unfavor- 
able for a long cessation of work. Fu. thermore, many of the 
employers say that the hour before breakfast time is really 
wasted, and that eight hours after breakfast is quite as effi- 
cient as the old nine hours, 

Were it not for this unfortunats dispute, the condition of 
trade throughout the country would be most satisfactory, 
even allowing for the disturbance caused by the Dingley 
Tariff bill and the impoverishment of India. The crops are 
looking exceedingly well, and in most indusiries the manu- 
facturers are full of orders. 

On the Stock Exchange business is very stagnant. There is: 
a certain amount of professional speculation but the invest- 
ing public is holding aloof. In the American Department the 
impression prevails that as the European wheat crop is likely 
to be short, while the American wheat crop promises to be 
large, there will be more active business when Congress rises - 
But as yet the public is doing nothing, and indeed the 
puplic is doing exceedingly little in any department. There 
is a certain amount of investment by trustees in consols, and 
there is also some investment in British railway :tocke; but 
hardly as much as is usual at this time of the year. In the 
Miaing Department prices are weil maintained but there is 
very little business. 

Money is very abundant and cheap, for the dispute in the 
engineering trade has undoubtedly checked the manufacture 
of bills, and the absence of sprculstion lessens the demand 
for loans, There is a fairly gocd demand for gold 
in the open market. Coisequeitly, in spte of the 
grestly increased output of the m« tal the Bank of England is 
not materially increatiog its reserve. The Cemird has come 
mainly from Austria-Hungary and Rus ia, By and by it is 
expected that a considerable amount will be taken by Japan, 

The Indian money market is much easier, but to the sur- 
prise of everybody a strong demand has sprur g up for India 
Courcil drafts, The Council cffesed for tender on Wednesday 
25 lacs, and the applications amount d, in round figures, to 
16844 Jace. The full 25 lacs were sll t d at an avi rage price 
of 1s. 3 3-167, per rupee, and subs quently small amounts were 
sold by private con:rac’, The Bang of Bengal on Thursday 
reduced its rate of discount from 6 per cent to 5 per cent, 
making a total reduction of 5 per cent in five weeks, The 
Bank of Bombay also lowered its rate on the same day from 
7 per cent to 6 per cert, making a total reduction of 4 per 
cent in four weeks, The general impression seems to be 
that the great demand for the Council drzits is on 
accou:t of the Continental banks, and that they are 
preparing to apply largely for the rupee loan an- 
nounced in the Budget. Atall events, it seems to be certain 
that some of the Continental banks with branches in India 
were very large applicants on Wednesday, and to make eure 
of getting what they wanted they sent in applications very 
considerably above tne prices offered by the Exchange banks, 
The rioting in Calcutta is at an end, and order seems likewise 
to have been restored in Bombay and neighborhood. There are 
now strong hopes that the coming crops will be good and 
that a distress will come to an end in the beginning of Sep- 
tember, 

The ‘* Railway News” of London reports the traffic receipts 
for the week éuding July 11 of 55 railways of the United 
Kingdom which make weekly returns at £1,753,172, against 
£1.724 877 in the corresponding week of last year, an increase 
of £28 295. For the two weeks of the current half-year re- 
ceipts were £3.431 352, an increase of £63.796. 

The following return shows the position of the Bank of 
England, the Bank rate of discount. the price of consols, 
&c., compared with the last three years : 





1897, 18 6, 1896, 1804, 
July * July 15. July 17. Ju 

Uiroulation... ...... 28,046,305 27,387,770 26,420,710 26,021,465 
Public deposits...... 7,188,815 6,951,901 6,735,917 6,517,030 
Other deposits ...........ces.+00 43,7¥5,055 56,418.143 49,911,865  37,687.195 
Government securities..... .... 13,786,887 14,970,281 14,191,370 12,770,088 
Otherseourities ............ 29,714,229 28,860,121 23,492,047 20,001,208 
Reserve of notes and onin...... 25,484520 37,549,898  2%7,903029 29,293,133 
Coin & bullion, both departm’ts 36,731,125 48,157,668 37,523,789 38,614,598 
Crop.reserve to liabilities. .p. o. 49% 59 58 7-16 66 1-16 
Bank rate..........000+ Tr cent. 2 2 2 2 

C msols, 254 per cont......e.see2 112 13-16 113 7-16 1079-16 101 11-16 
GOP } . icntnsdasccndsetecessé. dbs 27 9-164. 31361. 30 9-16d, *2811-18d, 
Clearing-House returns ........ 122,907,000 161,408,000 174,543,000 133,581,000 

* July 13 
; peg Pixley & Abell write as follows under date of 
uly 15: 


Gold.—The Bank has received £64,090 from South Africa, and 2£40,- 
000 has been sold f»c Malta. Ia ad {tion to the contiaued demand for 
the Co itiaent, a lar 6 am ant has also been bought for (ndia_ Arriv- 
als: Soath Africa, 2192,000 aud 250,V00 (Sovereigus). Shipments to 
Bombay, £25,000 

Silver —The murket fell to 27%:43., but with a strong demand and 
no sellers of “s»ov’ silver the price has improved to-day to 275d, 
Arrivals: Coili, 23 1,000; New York, £137,000. sh pments: Bombay, 
2141,000; Oaloutta, 210,00.), 

Mexican Dollars.—Thbere has been a considerable fall in Chinese Ex- 
change, and the price of Mexican dollars is now 27d. Arrivals: New 
York, 22,4V0. Ship-nents: Straits, 210,000; HungKong, 210,000 
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The quotations for bullion are reported as follows: 





ExrONnTs AND IMPORTS OF SPECIE AT NEW YORK, 































































































| | Erports Imports 
GOLD. July | July | SILVER. July | July Gold | —_—— caenaibininehiaaeniaaats 
London Standard. 15. 8. || London Standard, | 15 8 | Week. \Since Jan. 1. .| Wegk. Since Jan. 1. 
sd. \ 8. @. || 4. | 4@. Great Britain....... coe $979,660|  ........| $112,616 
Bar gold, fine. ...0z./77 1144/77 1144) Bar silver, fine. ..0z./27%1¢ |2711,;¢ France.............- | $800,000)  ccatacial. oee 
Bar gold, parting.oz./77 11%/77 11% Daestiyes, comes g GeFMADY ......ccccs| «ss o0e- 200 10,530, 0,000) epecoses 10 
Spanish, Old....20%.|76 09/76 O%9|/| do 5 grs. gold.oz./281;¢ |285;¢ , West Indies ........ 500 "487, 733) $5,852] 1,235,787 
cas eeeees0B./76 119/76 14g/| do 4 grs. goid.oz.|277%3 |28 PRR achie cteekesl vaddsana | 1,963 81,454 
U.S. gold coin. ..oz. 76 59/76 519) do ET gold.oz,|/2711;¢|27'3;, South America..... beatae 161 667 41,915 423,862 
Germ’n gold coin.oz. ba se in 3 me iy = «20202. ioe de All other countries.;—......-. 750, 200) 2,094 172,735 
F ld coin.oz.' exican dollars.oz 
rench 0 Total 1897...... | $800,500 $25,159, 222 $51,824] $2,026,464 
The following shows the imports of cereal produce — Total 1896...... | §,087,341) 50,773, 792) 158,863] 18,792,519 
the United Kingdom during the first forty-five weeks of Total 1895......| 258,500 36,629,415! 7,388'_ 21,550,370 
the season compared with previous seasons : : ) Exports, | Imports. 
Silver. 
IMPORTS. mo 7 
; 529987... 5 1895-6. , 918045. 528924: , | Week. ny 1.| Week, _ |\Since Jan. 1. 
importso umnnnatetie 912,4 246, 35, 
Bavley eee ecen. =. 19,515,250 19,950,982 22,320,434 27,641,313 | Great Britain....... $1,087,040 $25,412 3:000 $. oem. 
Oats . T725518,238,480 12,046,380 13,'31.797 11,621.10! | Gormany ’ : 2°321 
Peas . cisteee 2,896,015 2,218,980 2,012,239 2,053,997 | West indies J 194 ‘Pad 35 153,483 
Ti ccsentconocees -- 2,473,370 2,844,472 3,851,262 4,592,164 | woxico ‘ 500 23°378 783'984 
Indian corn.........-.51,018,840 37,33%,670 22,447,074 32,143,230 | gouth America... 13 4 947 47°197 560'280 
BNET cannscnenscgnaces mee 780 args ws ,030, ee ertee pa per Renagptonamer er Be ‘| 3 1577 27°767 
vailable for consumption (exclusive of stocks on 
September DF en seg, Fetal 1896:—-7] Uae Sts #2283 i Pzaes) Bes 
° 3-4. ‘otal 1896. 91! y 2,3 , ’ 
Wheat imported. owt.58.912,450 59,216,910 65,20 "436 50.725,610 | qe Total 1895-- 734,275\_20,389,880| _54,584| _1,095,748 
Imports of flour......17.684, 80 17,424,970 17:030,740 16,837,522 ? 
Bales of home-grown.22,508,322 13,684,043 19,186,406 19,309,159 | City Railroad Securities.—Brokers’ Quotation:. 
5. eenereipnenaetinons 105,552 90,355,923 101,476,602 92,882,291 Bia. | a x! Bia. |A 
896-7. 1895-6. 1894-5. 1493-4. - | | oe ee, 
Aver.price wheat, week. a76. 4a. 24s. 74d. 258. 7d. 26s. 4d. | Atlan. Ave., B’klyn— |D. D. E. B. & Bat’y—Stk.| 180 |190 
Average price, season..283. 8d. 25s. 1d 20s.10d. 258. 7d. Con. 5s, g., 100 -A&O |2103 104 1st, go.d, 5s, 1932. -J&I| 115 |117 
Impt. 53. g.. 1934.J&3| 77 | 80 || Serip......° 2... +... 101 /103 
The following shows the —— of wheat, flour and Breck. sak al F— Stk. i? 33. || Bight! Avenne—Stock.. 320 325 
ted ° atmor'., .. crip, 6s, anne 
maize afloat to the United Kingdom B'way &7ih Ave.—Stock| 202 (205 ||424 @ ur, st. Fe =“ Sigek| 320 |s40 
This week. Last week. 1896 1895. 1st mort.,5s, 1904.J&D 2106 109 |/42d St. Man. &S 40 | 50 
Wheat. ........ qrs... 720,000 785,000 1,630,000 3,468,000 2d mort., 53, 1914.J&J |g108 112 || 1st mort. ss, ito. ies 4116 118 
Zjour,eavalware... 215.090 180.900 183.009 351000 | Haar ansearl 1908 Sos, tae |ixinewocReemesraee’| 48 |e 
Maize ....... --qrs... 615,000 495,000 705, 588,000 58, as ‘ ! 6.—Stoc 
Consol. 58, ly -J&J} 119%120 Ave.& Pav. F 5s8| 119%)119 
Enaiish F jal Yiarkete=mPer Cabi Brooklyn. Cltv—-Biook 1914192 | Heenan tite Tract n... ii * itis 
nulls NARCEA RESOMSKTSCE VARI. Con Ol. 58, 1941..5&I 11549 117 117 | Nagsau Elec, 4s, 1944...| 93 | 95 


The daily closing yuotations for securities, &c. at London 
are reported by cable as follows for the week ending July 30: 











LONDON. Sat. | Mon. | Tues.| Wed. | Thurs. Fri. 
Biiver, pe bibadil a.) 2734 | 27%e | 6% | 2633 | 26716 | 261lig 
mecie, now, wv 2% De ~<a eer: - 132 27 |1124y9) 1121044) 1121549 
en erect ny alle 112% 112% |113 (113/113 
Fr’ch rentes (in Paris fr. 104°85 04°7712 104:80 104: 80 | 104: 80 |104-80 
Atoh. Top. & Santa : | 13%g | 18% | 14¥8 | 1433 | 1433 
Do a pref. ; 26% | 267% 27g | 28% | 29% 
: | 71% | 73% | 74 | 73% | 7338 
: 1853 | 185 | 1x53 | 19% | 19% 
: | 897% | 897% | 901g | 9033 | 8933 
@ | 4539 | 4540 | 4538 | 46 457 
& | 1533 | 153g | 155 | 16 16 
& |. 379 | 37% | 37% | 37% | 38 
> tert ase Hees ise 08 
© ee aoe 
% | 54% | 55'9 | 55¥9 | 5718 | 5635 
@ | 72 | 72 71 7 70% 
= 4 14 1433 % | 14 
& |104%9 (10419 [104%2 [104% [104% 
am | 16 1649 | 1649 | 17% | 1738 
a | 2824 | 29% | 29% | 30% | 31 
S | 42% | 43 42 43 43 
& | ht | 54% | 55 Ge% To a.< 
Phila. & Read., persh..| “@ 1212 | 12%9 | 12% | 12% | 12% 
South’n - ‘Railway, com.. : 91g 91g 1 10 
Preferred....... .....- : 31 | 81% | Sl4e | 3238 | S25, 
Union Pscific.......-... : | 7g 7 | 84 | 7% 
Wabash, preferred..... : | 16% | 164g | 16% | 17% | 18% 
4 } 

















Go mmercialand Pliscellaneous Hews 


"IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 22 and for the week ending for general snerchautioe 
. uly 23; also totals since the beginning of the first week in 

anuary. 





FOREIGN IMPORTS AT NEW YORK. 











For week. __ 1897. | 1896. 1895. 1894. 
epane ~#, 910, 183| $2,241,696) $3,338,628) $1,696,127 
Gen’! mer’dise 5,607, 2 Cad MR. 5,054,421 ‘6,635,154 7,344,698 
Total ....<- 87,5 17,700; $7,296,117) $9,973,782) $9,040,825 
— Jan.1 } 


Dry good: 00ds.....| $87,010,020 $66,210,504) $82,763,438 $46,105,241 
Gen’l mer’dise| 227,448,894| 198,569,636) 207,906,680) 196,99 ;,751 




















Tota) 29 weeks #314,458 458, 914 $264, 780,140) $290,675,118|8243,098,992 


In our report of the dry goods trade will be found the im- 
ports of dry gcods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 26 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


| 1897. | 1896. 1895. 1894. 











For the week..| _$7.357,026| _$5,983,706| $6,311,003| $5,912,228 
Prev. reported! 220,721,120, 207,985,782| 182,659,578) 200,283,306 


Total 29 weeks $228,078, 146 $213, 969.488 $158,970,581 $206,195,534 











The following table shows the exports and imports of specie 
at the port of New York for the week ending July 24 and 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895: 





Bklyn.¢ Crosst’n 53.1908 
Bkl’nQ’n8 Co.&Sub. 1st} 1+ 2 103 3%) | 
yy oe Newt’wn—Sck/ 16 


110 /|112 
Brooklyn D  apid ‘Transit. 33 332 
adacvedenst 87% 8844) | 
Centra’ Orecsiows- Sek. 198 |..... 
lst M., 6s, 1922..M&N /2115 
Cen. Pk.N.& E.Riv.—stk| 170 173° 
Consol. 7s, 1902...3J&D] 113 115 
Columbus & 9th Ave. 5s. | 1194120 
Christ’p’r& 10th St.—Stk| 155 160 
lst mort., 1898...A@0} 101 (104 








N. Y.& Queens Co. 5s, 1946} —— 
Steinway lst 63.23 Jad 113 116 
||Ninth Avenue—Stock...| 160 {170 
[Second Avenue—Stock..| 125 |135 
| lst mort.,58,190.M&N| 108 |109 
eee a 102 |105 
xth Avenze—Stock.. -| 1 192 
.| ‘Third Avenue—Stock 49 |151 
| 1st mort..58, 1937.3 &J| ioe 124 

ie» Thiri St.—Stock| 300 |...... 


|| Deb. 58, 1902.........22- | 103 |..-.-6 
|| Union Ry. —St06 [iin coccee 103 


Jet 58, 942...... ..... R00 b...... 
Westchest’r, 1st, gu.,58 2100 }...... 








2 And accrued interest. 


Gas Securities.—Brokers’ Quotations. 





_GAS COMPANIES. | pia. | Ask. 
"ear Gas—Stock. 8 : 


I cos ccrtisacencc oan 












es) Ask 


|| Gas COMPANIES. 


People’s (Jersey y).. -|189 170 
Wiiliamsbu'g ist 6+. | 
nage) Yeas bess . f os 















Consumers’ (ei rersey City s 80 Baas <aton 
on ae |103 a ‘bs, 1899 - 
Jersey re ity & Hoboken... [ERD TG, FG c ccccccccecos cece 
a ccosei Ree | cose nds, oe . .. esmsese ave 
Matual (N. Y.). . 265 Standard pret coecseccesesce 
N. Y. & East Riv. ‘Ist 5a. tT 113° Common..... e 
Preferred . 116 || Western Gas " 
Common.... Dens, 50. .ccocecccccccccs 
Con-ol. 5s.. ' 





Shares. 
115 Eagle Fire o.....-.. 
200 Hawilton Fire Ins. Co. “ie 
170 Pacific Fire Ins. Co .....146 
47 Stuyvesant Ins. Co ..... 85 
15 Citizens’ Fire Ins. Co .. 107 
50 Fourth Nat. Bank -.- 174% 
100 Nat. Bk. of North Amer. ye 
100 Phenix Nat. Bauk.. 
5 Trow Directory rinting 
& Bookbinding Co... .. 37% 
100 Eastern Elevator Co., 
Ree TAlg 
17N Sey N.J. ree 
evecee 4 55 lot. 


52 PBs Postal Machine 
Co. of Me.........25c. per sh. 
1,025 Provident Savings Life 


Auction Sales.—Among other securi.ies the following, not 
regularly deals in at the Board, i 
By Messrs. Adrian H. Muller & Son,: 


were receatly sold at auction: 


onds. 

$15,000 ¥. ra North. RR. 

Co. lst. oh 1927, AtO ....123% 
$108 E. Tenn. Va. & Ga. RR. 

2d pref. stock secrip.....-.. 
875 Col. H.V.& Tol. Ry scrip. 

77 Tol. & O. Cent. Ry. pref. > $21 

‘stock ROTID.cococvese 
$43 Tol. & %: Cent. Ry. Co. 

com. stock scrip ........--- 
$10,500 N.Y City 5 p. c. con. 

atk. 1908-1928,.M&N. 11633 &int. 
$25,000 N.Y. Yanan Bridge 

5s, 1917, J& 12444 & int. 
$2, 000 Etv a Goat & Iron Co. 

6s, 1445, Feb., 1897, cou- 

pons on... . 
$7.000 Genesee & Wyoming | 

Val. Ry. lst 6s, 1920, J&D. 














. __Assurauce » Society. .-$205,500 


Banking ‘and & ia aucial 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, = . 
65 State Street, iiiiie 
INVESTMENT SECURITIES. 





NEW YORK, 





GEORGE BARCLAY MOFFAT. ALEXANDER M. WHITE, JR 


MOFFAT & WHITE, 
BANKERS, 


No. 1 NASSAU STREET, * zs ° NEW YORE 





INVESTMENT SECURITIES. 
















































































JuLy 31, 1897.} 
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= Bankers’ Gazeite. 








DIVIDENDS. 























er When Books closed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Rallroads (Steam.) 
K.C St. L. & Ch., pf, gu. (quar.)} 14% Aug. 2 to 
La. & Mo. et hyn guac..... 3% |Aug. 2!) to 
Rome Wat. & Ogd., guar. (quar.)} 144 |Aug. 16 Aug. 1 to ——-— 
8t. Paul & Duluth, pref.......... 2 Sept. 1/Aug. 5 to Aug. 31 
anks, | 
Bank of the Manhattan Co......| 4 |Aug. 10/\July 30 to Aug. 9 
Liocoln National (quar.).........| 3 |Aug. 2\July 29 to Aug, 1 
Twenty-third Ward...............| 24 |Aug. 1/July 25 to Aug. 1 
‘Trust Companies. 
Farmers’ Loan & frust (quar.) .; 5 |Aug. 2 July 21 to Aug. 1 
Kings County. Brooklyn (quar.).| 2 Aug. 2 July 25 to Aug, 2 


Miscellaneous, 
N. Eng. ‘feleph. & Teleg. (quar.).. 1149 ‘Aug. 16 Aug. 2 to Aug. 16 





WALL STREET, FRIDAY, JULY 20, 1897—5 P. M. 

The Money Market and Financial Sitaation.—The final 
act in tariff legislation which took place late on Saturday had 
been sO long and fully anticipated in Wall Street that its im- 
mediate effect was insignificant. There were liberal sales of 
securities at the Stock Exchange on Monday and Tuesday to 
realize profits, but the markets were well sustained and the 
movement was of short duration. 

The investment demand for securities continues to bea 
prominent feature. An evidence of this fact is found in the 
advance in Government bonds to new high quotations this 
week and also in the amiunt of the bids opened on Thursday 
for an issue of ten million dollars of New York City bonds, 
these bids aggregating nearly three times the amount of the 
issue. 

Another feature of the present market is the activity and 
advance in bonds and stocks which have been neglected for 
some time past. This is especially true of some Southern and 
Southwestern securities, including Southern Railway. Chesa- 
peake & Ohio, Wabash, Missouri Pacific, Missouri Kan- 
sas & Texas and Atchison issues, This is largely due toim- 
proving traffic already reported and future. prospects in view 
of the present crop estimates 

It must be admitted, however, that actual improvement in 
general business is Jimited in extent and that the develop- 
ment so much talked about is largely prospective. Doubtless 
it will come, but it will probably come slowly. The benefits 
of the new tariff, whatever they are, will be a matter of 
gradual development in industrial and commercial circles, 

The demand for foreign exchange has absorbed the offerings 
and kept the market firm during the week. Gold to the 
amount of $3,700,000 has been exported, including $3,200,090, 
which will be shipped to-morrow. This is a natural result 
of the large merchandise imports of recent months. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 1 to2 per cent. To-day’s rate on call was 1 
per cent. Prime commercial paper is quoted at 314 to 4 per 
cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £224,357 and the percentage 
of reserve to liabilities was 50°90 against 50°59 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 3,750,000 francs in gold and 
725.000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 24 showed an increase in the reserve held of 
$3,639,300 and a surplus over the required reserve of $47,- 
361,575, against $46,036,900 the previous week. 


1897. Differen’sfr’m| 1896. 1895. 
July 24. Prev. week. July 25. July 27. 











$ $ | $ $ 
Capital............ 59,022 ;700) — cccccccace i al 62,622,700 
Surplus........... 74,880j900) = ..6-. cece | 73,294,000, 71,542,100 
Loans & dise’nts. 540,074,600 Inc .5,920,200) 474,239,900 506,176,000 
Circulation.......| 13,534,600 Dee. 106,600) 14,676,700) 13,138,600 
Net deposits. ..... 622,525,700 Inc .9,258,500|493,358,200/570,942,900 
SGU 5.» cusineddicue 91,377,909 Inc. 146,700) 56,231,300) 65,297 


5, ,400 
Legal tenders.... 111,615,100 Inc.3,492,600, 85,07,800.119,434,900 


Reserve held..... 202,993,000 Inc.3,639,300) 14 1,839,100]184,722,300 
Legal reserve.... 155,631,425 [nc .2,314,625) 123,339,550) 142,735,725 





Surplus reserve) 47,361,575 Inc.1,324,675) 18,499,550| 41,996,575 

















Foreign Exchange.—The foreign exchange market has 
been firm and s’eady through the week on a good demand 
for bills, with no material change in conditions or rates 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 86!4@4 8614; demand, 487/4@ 
8716 ; cables, 4 8744, @4 8734. 

Posted rates of leading bankers follow : 











July 30. Siaty days. Demand, 
Prime bankers’ sterling bills on London. 4 87 4 88 
Prime commercial ......... .....---sese0e 485%@4 86 |_........ 
Documentary commercial..... ehsnbieesen 4 854404 8519|__......... 
Paris bankers’ (francs)......- .....-....0. 5 167g@5 163,_/5 1415;¢@5 15 
Amsterdam ( ders) bankers..... eaeeean 403;4240% | 4033040716 
Frankfort or Bremen (reichmarks) b’kers} 955,429538 95%@951316 








The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah! 
buying 1-16 discount, selling par; Charleston, buying par, 
selling 44 premium; New Orleans, bank, $100 premium; 
commercial, 50c. discount; Chicago, 30c. per $1,000 pre- 
mium; St. Louis, 25c. per $1,000 premium. 


United States Bonds.—Government bonds are strong and 
the new 48 have advanced 14 points. Sales atthe Board 
include $80,000 4s, coup., 1925, at 12514 to 12634; $2,(00 4s, 
reg., 1925, at 12414; $76,000 4s, coup., 1907, at 1124; 
$5,000 4s, reg., 1907, at 11134: $12,009 5s., coup., at 115, 
and $2,000 5s, reg., at 114. The following are the closing 
quotations: 





July | July | July | July 
27. 28. 29. 30. 


.|Q-Mch.'* 9719|* 9729)" 9719|* 9739|* 9739|* 9719 
: LE *111%5] 11154/*11155/*11194|1114)111% 
J 


Interest | July | July 
Periods.| 24. | 26. 





~~ Jan.|*11244) 11244) 112%4/*112%4/ 112% 
»-Feb.|*124 | 124%4)"124%4)*125%4/*125 19/*125 58 
--Feb.| 12514] 12514! 12619/"12614) 126%/*1265g 
.- Feb .|*3133g! 114 |*11349/"11349/*11349/* 11319 
.- Feb./*114%/*114%)*114%) 115 | 11 
+ & J.*101%*101 %4/*101 54 /*101 %/*101 4/*101% 
- & J.\*104%4*104.% * 104 94)/*104%)*104%|*104% 
4s, (Cher.)1898.reg.| March. |*102 |*102 |*102 |*102 |*102 [102 
4s, (Cher.)1899.reg.’ March. ‘*102 |*102 [|*102 |*102 (*102 (*102 
* This is the price bid at the morning board; no sale was made, 


United States Sub-Treasury.—The following table shows 
the daily receipts and payments at the Sub-Treasury : 














6s, cur’cy,’99.. "reg. 























Balances 





Date. | Receipts. | Payments. 
| 


Coin. | Over Vert’s.| Ourrency. 








$ $ $ $ $ 
09,754, 3,098,270)152,647,382) 2,668,026) 5°,437,229 


July 24, 2,9 
1 96 4,285,935, 3,496,068/151,871,660) 2,620,890) 58,049,955 
“ 27| 4,114,162 3,175,953'151,928,506) 2,791,509) 58,760,698 
“ 28) 3,251,295, 3,027,515/151,893,157| 2,566,663) 59,244,674 


“ 29) 2,541,097) 3,224,299/151,720,372) 2,406,053) 58,894,866 
“ 30) 4,030,507) 3,382,307|149,.873,696| 2,663,994) 61,131,800 


Total..| 21,132,750, 19,404,412!...........-.. CASS BO ee 


Coins.—Following are the current quotations in gold for 
coins: 

















Sovereigns........ $4 88 @$4 91 Fine Silver bars.. — 584@ — 591g 
Napoleons........ 88 @ 3 92 Five francs....... —90 @—96 

X X Reichmarks. 478 @ 4 82 Mexican dollars.. — 4533@ — 46% 
25 Pesetas........ 478 @ 480 Peruvian sols....—41 @—42% 


Span. Doubloons.15 50 @15 70 English silver.... 486 @ 490 
Mex. Doubloons.15 50 @15 70 | U.38.trade dollars —60 @ 57 
Finegold bars.... par @%4 prem. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $16,0J0 Virginia funded debt 2 3s of 1991 at 
6414; $3,000 Alabama class A at 10614; $1,000 Alabama class B 
at 10434 and $11,000 Tennessee settlement 33 at 80 to 83. 

The market for railroad bonds has been unusually active 
and strong, with the business better distributed thati of late. 
Transactions in Atchison adjustment 4s aggregate a large 
amount, and they have advanced? nearly 4 points. Missouri 
Pacific 1st consol. 6s have advanced 644 points on limited sales, 
Issues of the Un. Pac. and N. Y. Susq. & West. systems have 
beep consp‘cuous features, and in several cases have advanced 
from 2 to 61g points. Wabash 2ds have been unusually active 
and are 2% points higher than last week. Brooklyn Rapid 
Transit 5s are exceptional, having declined in sympathy with 
the stock, The active list includes, in addition to the above, 
Atchison general 4s, Central of Georgia, Burlington & Quincy, 
Rock Island, Milwaukee & St.Paul, Missouri Kansas & Texas, 
Northern Pacific, Oregon Improvement, Reading, Rio Grande 
Western, San Antonio & Aransas Pass, St. Louis & San Fran- 
cisco, Southern Railway, Texas & Pacific and Wabash bonds, 


Railroad and Miscellaneous Stocks.—Following the close 
of tariff legislation, the stock market was somewhat irregu- 
lar during the early part of the week. There was a theory 
more or less prevalent that the effects of the new tariff had 
been fully discounted, and that a general reaction would natu- 
rally follow. Stocks that have been in favor with the pro- 
fessional element were freely sold for both long and short ac- 
count, which resulted in a decline averaging from 1 to 2 
points for a large proportion of the active list; but at the 
decline the offerings were readily absorbed by commission 
house and investment buying. ‘The anthracite coal group 
and some of the Southwestern stocks were not included in 
this movement but steadily advanced in response to a con- 
stant demand. Delaware & Hudson sold at 11934 on Wednes- 
day, an advance of 6 points from last week’s close; and on 
the same day Louisville & Nashville was at its highest price 
since February, 1896. The lowest prices of the week were 
generally made‘on Tuesday, after which the market was 
strong, especially for railroad stocks, and in many cases new 
high records for the year were made. There have been 
some recessions from the best prices of the week; but the 
volume of business has continued good and the market as a 
whole strong. 

The miscellaneous list has been relatively steady, with the 
exception of American Sugar, which fluctuated over a range 
of nearly ten points and closes at 133144, American Tobacco 
has made a gain of 3 points and United States Leather pre- 
ferred, American Spirits, General Electric and Tennessee 
Coal Iron & Railway are fractionally higher than last week, 
Brooklyn Rapid Transit has not maintained the high quota- 
tions previously reported, and National Lead, Pacific Mail 
and Chicago Gas are fractionally lower. 
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NEW YORK STOCK EXCHANGE—AUTIVE STOCKS for week ending JULY 30, and since JAN, 1, 1897, 
HIGHEST AND LOWEST PRICES. the Range for year 189 1897, 
Saturday, Meander, Funston, Wednesday, by ama naa / 
July 24."| July 26. | July 27. | July 28. '| July 29.’ | July 36. AI Lowest. Highest, 
13g 13%, 13 13%] 13% 1 14 14%] 14 14 arative BR, a 'sauta® 22,051 
13% 13% dy 4 ‘opeka & Santa Fe.| 22, 91g Apr. 19} 144 Jul 
26% 26%| 26 26%) 26% 26%) 26% 28%) 28% 29%) 28% 2876 Do pref./122,688) 17 Apr. 19 ao Tuy Hf 
10 10 9% 10 10% 10%) ‘9% 1049) 9% 10 94 Baltimore & Ohio.............| 4,105] 9 July 10 J 8 
84% 35% 33% 34%) 3319 34%)! 33% 34%) 3119 33% 325, 333 Brooklyn Rapid Transit......| 29,289) 185 Jan. 7 38g July 23 
69% 69%, 695 70%) 72 72 | §71% 71%| 72% 7219) §72% 72% Canadian Pacitic............. 1,695! 461g Mar. 29| 7219 July 29 
§51¥g 51%} 50% Siig! ...... ......| 519% 51%) Siig 42%) 527; 534 Canada Southern....... ane 7,592) 441g Jan. 13] 53% July 30 
88% 8919) 88% 89%, 88% 91 907% 91%) 8929 91 89% 90% (Central of New Jersey Weare 21, os 6814 May 24/10334 Jan, 19 
9% 19 *9% 10 "9% 10 *9 10 "91g 10 “9% 10%/|Central Pacific. ..... pdodeodiie 30 71g Apr. 20/ 15 Jan. 
18% 18%) 18%3 18%) 13 18 181g 1819] 18% 20 1953 20 |Chesapeake & Ohio........... 51, 232 1552 Mar. 29| 20 nly op 
Ber cg PRE ccocecl MUMTO RET PURE cccoccl EOE <cccs.| <cccdc caspase INO ncnceccccnones "200 4147 July 22/9170 Mar. 1 
BSig 89%) 87¥¢ 88%; 8649 88 | 87g 88%) 88 89 | 87% 88%9\Chicago Burlington 2 Gainey 136,432)" 693g Jan. 5 89% July 24 
400606555 | °40)«3645 | “400 «45 | 400 «45 | 4005 | “400 45 (Chic oO & Eastern Illinois...|  ------ 374 June 7 13 
95 99 | *95 99 | 90 99 | '95 99 | *95 99 | *90 99 ~- senses 95 Jan al1on ped 
oot 10%) 9% 10 9's 10 9% 20% 10% 10%| 10% 11% ‘Chicago Great Western ...... 51,521)" 35, June 23| 11% July 20 
88g 89 | 87% 884| 86% 88 8714 88%4| 879 88%| 8733 88 (Chicago Milwaukee &St. Paul/152,701) 69144 Apr. 19| 89 July 24 
$141 141 | 140% 140-4 §141%4 14139) 141% riiidisiaiss 14139/$141% 1417) pref. 707|/13019 May 6/1411, July 28 
117% 11849) 11744 117%} 11649 117%9| 11724 117%| 11733 117%| 117% 1175 Chicago & Northwestern weet 11,055/101% Apr. 19/1182 Julv 19 
Shree. Dertgergdie get eert ty ferrvit. BEB BOER) cccee. ccccee pre 70/153 Jan. 12/165 July 13 
82. «83 81% 831g) 80% 82%) 8llg 82%) 81% 82%; 81% 824) Chicago Rock Island & Pacitic 105,484) 60% Apr. 19} 83% July 26 
657% 6673| 65% 66 64% 6549) 6519 66%) 655% 6619) 65% Chica 0 St. Paul Minn. a 19, 80) 47 Jan. 2] 66% July 23 
“145 148 | 14% 148 |*145 150 |*145 150 /|'145 150 ’ - 14 3 ref. 100|133% Jan, 18|148 July 26 
28 28%, 27% 28% 27% 28 28 23% 29 28% 29 Cleve. Cinein. Chic. ast... 5,466) 211g June 1| 335 Mar. 17 
eupece <- nec] sasces sapcce) e05400 seseie] cased cccces S BB | --022- soccee Do pref. 22) 63 June 16 80 May 6 
"1144115 | 1144117 | 116 1157) 1185 119% 117% 1 18%| 11619 11719| Delaware & Hudson.......... 14,239) 995 Apr. 1|121% Jan. 6 
157% 158 157% 158% 157% 159% 158 157% 197%9)"187% 158 DelawareLackawannad Wost 2,733/14619 May 20 158% July 2 
"lly 12 1%! "10% te 11% 11%|Denver & Rio Grande vetdaees say;| 9% Apr. 20) 1244 Jan. 19 
“44 44% aa% date aa Aan] 4 44% 445s rt 44% 46 pret | 2,830) 36 Apr. 20) 46 Say 30 
13 13 12% 12% *12 13 *11% 13 *1llg 1249) 11% 11% — . Saye Dodge..... 3 7 Apr. 5) 14% July 10 
Pe at “85 ---22-| Oe te se NN” aicagsl Se catsalt “E. stas- Do pref.| ------| 60 July 13) 65 June30 
#15 “T5ig} 15% 1534) 153g 15%) 15 15ig] 15%9 15%) 1533 15%/Erie ...............0..-.. cee. 5,488) 1119 Apr. 19} 15% July 29 
*36¥4 37 865% 36%, 369 3619) 361g 364). 37 37% son +4 | Do “Ist pref. 2,553/ 27 Apr. 19! 38 July 30 
#29 DO 1g! .--000 -.| *19% 21 20% 2053! *20 21 | §20 Do 2a pref. 617) 15% May 24| 21 Jan. 15 
#123 128 /*120 130 |*120 125 |*120 125 |"120 125 |*120 125 Great Northern, pref wc] seseee 20 Jan, 1¢/126 July 19 
*100%4 101 et 100 100 | 100 100%| 100% 101 101% 102%! lilinoieCentral... son 4,992) 9119 Apr. 1° 10244 July 30 
7% 7 7 7g Tg 7 8 ~ $14|lowa Central..... -..| 1,255) 6 Apr. 15| 848June18 
2819 29 | §29 ® 530% 30] son 31°] Bit 3i%| 31 31°]. De pref| _'900| 23 June s| 31% July 20 
144 15 1533 18 15% 16 151g 17 17 47 17 17% Lake Brie @ Western......... 2,797| 1 May 1!/ 18% Jan. 18 
69 64 69 69 72 71 X70lg pret 3,950) 584 Apr. 1| 72 July 28 
“570 178", anaes 171% “163% 171 170%171 | 171 wn i 171 Lake Shore & Mich.ou ern. 865/152 Jan. 2/175 June22 
| * ee Ep pot |Long Ieland.-........ esee-e-.| , 110) 40 June10| 55. Jan. 8 
53% nity 83 Sa | “33 53% bate 53% 55% 54% 555, 34% B51) Louisville & Nashvilie.....--. 93,370) 401g Apr. 14| 5 %& July 29 
9215 21g 941g 92% 94%4' 93% 945) 9333 44lp) 93% 944|Manhattan Elevated,consol. 24,491 81% May 6| 94% July 28 
§112 ay, 112 112) ot ee TT ek Rate 112 *111 112 |*110'9112 Metropulitan ee 470) 995 May 3/112% July 26 
ee od ST actin mates | 100 101% 102 102% §:00% 100%!| Michigan Central,............ 742| 90 Jan, 26/102% July 29 
2 347 24 me 241g 2419) 24% 24 24lg 24ig| 249 245|Minneapolis & St.Louis. ....| 2,610) 16 May 14) 25 July 14 
“83 «84%| “83% 85 | 845% 34%) 84% he 51g 86 86% 86% Do Ast pref.) 2,121) 77% Mar. 18) 8612 July 30 
54%e 54%) : 419 56 | 56 50%) 5549 56%) 5419 57 | 56 56 Do 2d pref.) 4,600) 46 Feb, 26) 57. July 29 
144, 14%; 14 14 141g 14%/ 14% 1453) 14% 14%] 14 14 'o|Miseor ri Kansas & Texas... 10,853/ 10 Apr. 19] 14% July 29 
35 35%) 33% 35%) 34% 351g) 345 35%! 35 35%) 34% 35 Do pref | 31,132) 24% Apr. 19) 354s July 24 
23 23% 36 25% 2am 263g, 259 207% 261g 27 255 aaa Missouri Pacific. . ecocccee.| 67,010) 10 May 6) 27 July 29 
20 20% 21 | *20 22 | 31 21%) 22 24 |Mobile &Uhio................. 3,346/ 18 Juve “| 24 July 30 
102 10219 101% 102 101% ssa “s 108'e 1017 102%; 101% 102 |New York Central & Hudson.| *,97) 921g Feb, 18|103% June 28 
*137% 13% 1 _ ne tes * 144|New York Chicago & St. Louis 891} 11 Feb. 11| 1449 Mar. 15 
“65 78 ° = 75 |° és 76 ° és *65 76 76 _ et pret. cocee 67% Apr. 15) 75_ Mar. 17 
33% 24 35 | ‘3249 341g *321g 34 34 34% 34% 510} 24 Feb, 10) 34% Mar. 17 
“17: 176 117419 178 "174 176 "174 176 |*17419176 “174% 176 New York New Havers fra, anon ws 160 Feb. 2/§178 Jan. 4 
16 16% 15% 16% 16% 16%! 16% 16%| 16% 16%| 1649 16%|New \ ork Untario & Weetern, 20,229) 12% Apr. 19) 16% July 29 
15 15% 14% 14%) 14% 14'9) 14% 1433) 13% 14 ise 1449|New York Susy. & West.,new.| 3,502) 6% May 2x| 15% July 23 
41g 31%) 33% 3419 34% 3533 34% 35%) 33% 35 33% 341g Do pret.) 12,530) 18% May 20) 35% July 15 
*10lg 12 | *10% I11'g *10% 1149/ *10% 11%] *10% 12 | *11 12 |Noriolk & Western...........|  ------ Apr. 14% Mar. 11 
§29 29 | *28%9 29% *23 29%9| *2e% B¥lg} 30% 304) *30. 30% Do pref. 291] 2219 May 5§| 30% Junell 
14 14%] 14% 14% 14) 14%) 14% 14%) 14% 14%) 14% 15 (Nor. PaciticRy.votingtr.ctfs.| 9,463) 11 Apr. 19) 16% Feb. 1 
42% 42%) 4119 42%) 41 4214) 4153 423%3| 4219 42%) 4218 441g preft.| 57,064) 32%¢Jan. +/ 44s July 30 
*23 23%) 22 22 | §21% Zi! 22g 245,| 2419 24lg| *23'9 241g\Or. KR. & Nav.Co.vot.tr.ctfs.| 1,60) 16 Juue 8} 24% July 28 
57% 57%| 58 Sele 58 584) 59 62 | 63 5 62'9 63 | Do pref., vot. trust.ctfs. 3,755) 37% Jan. §| 65 July 29 
*17 #18 18 184g 18% 181 18%; 18 19 18% 18% Oregon Short Line ........... 3,125) 17& July 9] 20% July 14 
"14% 14%) 14% 15 14% 14%) 14% 14%) 14% 15 14% 15%|Pitwburg Cinn, Chic, &8t. L.| 7,200) 1149 Mar. 24) 15% July 30 
"64 56 | *50 56 | ‘53 56 | *50 55 | 53 53 52% 54 Do ref. 640) 44% June 25) 5549 July 19 
23% 23%) 28% 241g 23% 24% 24 24%) 24 24%] 24 24%9/Reading, voting tr. ts...) 56,410416% Apr. 1) 247%, July 29 
50 504) 49% 51%) 515 525% 52l9 53g) 5253 53%) 515 52lq) Ist pref., voting tr. certifs.| 97,632 13819 Apr. 19| 53% July 29 
281g 281g 29's 30 29% 3u%4| 301g 303%; 304g 30%) 30 + tr 2d pret., voting tr. certifs. 200)! 148 stn 19} 30% July 29 
RGD chatty caihinsill ccinlactar dahil *21 23%4/ *20 42 | 21 Rio Grande Western.......... 00) 14% June 6| 23% July 14 
49% 50 51 5lig *50 51 | *50 5ile' *50 52 | 50le 50% 60 §25 May 26| 54 July 12 
4% 4% 4 453 * 4%; 4% 453) 4 4%| 433 45, St. Jos, & Gd. Isl., vot.treetts. 350 B%eJunel4) 4% July 24 
391g 39'| 39% 397% ime 3935) 387% 387% *3819 39%) 39 0 | Do 1st pref. Pees 37% June 10} 41% June18 
11% 11%! *11 12 11% 11%) 10% 10%/ 11% 11%) 11% 114 Do 2d pref.| 1,614) 10% July 28) 12% June 24 
"59 60 | *59 =O | "59 GO | *59) BO | wnnene «200s A etpaeh dnagind St. Louis Alt, & T. H.,tr.rects| «-.--- 6044 May 11) 62 May 20 
i 5% 5 5%| “5'e 5%) “Sig 5%) 75 5%) §5 on Pt 1 San Fr.. vou tr. otfa. 687, 4 Apr. 19} 6 Junel4 
48 47% 48 46% 4719) 471g 4819) 47% 48 77 4776| Deo lst pref.| 3,360) 37 Jan. 29) 5014s June 18 
17% 17%) 17 17%) *17, 17%) 17% 17%) 17 17 17% 17% 2d pref. 1,251); 12 Apr. 15) 1748 June15 
49 419 4% 41g) 4le 49) *4'9 4%) *4 4%) 4 4% on SaeQentwene oe 1,529) 1 Apr. 4% Jan. 1 
10% 10% 10% 11 11g 10% 20% 11%) 10% 10%) 10% a9 7g| 3,605) Sg Apr. 1] 1149 Jan. 18 
*21 Zl'g 21%} 21% 2i¥g) 83 23 | *22 24 | *22%9 \8t. Paul & Duluth............. 32 J 23 July 28 
75 685 | °75 BB | ow... nee Aa Px ME Ph neg Do soveug i$ 7248 July 16 $87 Feb. 3 
"117 125 §117 117 "117 125 |'117 125 ("117 125 *119 125 "/8t. Paul Minn. & Manitoba... J 18 8 
16 16% 16% 16%) 16% 1619) 16% 16% 166 16's; 169 16%|Southern Pacific Oo...........| 2,750) 134s Jan. 13 16% July 30. 
9 o~ 91g 9% 9's 9% 933 95! Dlg 9% 10 * Southern, vo trust, -| 15,019 7 Apr. 19 10 Jan. 16 
30 30%) 30 SO%! 29% 301g) 29% Sits 314g $8% 32 32% | Do pref., voting trust. cert.| 64,798) 22% Apr 19 32% July 29 
12% 12% 12 12% 11% 12% 11% 12%) 12 12%) 12% et nd 15,350) 8 Apr. 1) 12% July 29 
7 7%) 74s 8% 7% 8 749 8% 7s 8 7% 3 (Gnlon Pecine Denver © recet 31,281; 4% Apr.19 10 Jun. 5 
§249 2%) 22% «8 2% 3 "2g 3 2% 2%) 27% ae ulf.| 1,880 Apr. 24) 8 July 21 
6% 61 6% 6% 6% 61 6% 6% 6% 7 7 Wabash... cnn coocccccceseee| 3,527) 45 Mar. 29 TeJan. 16 
15% 16 15% 16%) 15% 15%) 15% 174) 17 18 1738 27,970} 114 Apr. 19 18 July 29 
"1% 1% 19g 133) “*l'g lg! “lig 1% 1% 1% 1 th nna kate Be 1,375 June Jan. 
"lg 2 | 67% 7%) §7'8 7) 45 6 | 4% 6 | *%S 6% 79| 2% Apr. 15 29 Jan. 5 
' a, SE Stocks, | 
14% 14%) 14% 15 14g 144' 15 16%; 16% 17% 17 17 ‘American Cotton Oil Co......{ 11,200; 919 May 28; 171s July 29 
§65% 65%/ 6415 65 | 6453 6419 64% 6633) 6619 67 67 68 Do pref.| 3,315] 524 Feb. 16] 68 July 30 
12% 1353) 13 13%) 12% 12%/ 12% 18%| 1349 13 133g 14 |American Spirits Mfg. oe... 19,498} 9% Apr. 23) l4igJan 9 
81% 3llg) 31% 32 31 31 Sle 32% 34 B82 B29 32% pref.| 5,698) 26 Jan. 5] 34% Mar. 15 
144 145%9/ 1395 143%| 13549 1404' 136 139% x137 139% 187% 139 American Sugar Refining Co.|218,939/1091g Mar. 29/1464 July 20 
113. 113 | 113 11349/ 11029 11249 §110% 110% 110% 111%) 1 il pref.) 3,256/1 Jan. 7/119 July 19 
80% 8 80% 84%) 81% 85 | 8249 21g 83% b% 13349] American Tobacco Co........ 151,159] 6749 Feb. 15 July 27 
*110 112 (§110%112 | 111 112 |*110%112 | 1114112 ita Do pref.| 1,440,100 Feb. 11/112 July 27 
134g 13%) 12% 13 124g 12% 338 iate Big 14% i3ve hy Bay State Gas .... sdiiibisiaa al 14,755] 7% Apr. 17| 15% June 25 
989 ‘| 96% 98%) 96 5g) 97% 98g 98% O 0 Gas Co., certs. of dep. 53,932) 734 Jan. 5) 995% July 22 
#16819 16919] 16849 170%/ 170 170% 1705 709 azote 1738 71% 179 Genes idated Gas Company..| 17,7457/1364gJan. 2\179 July 30 
40% 40%) 40% 40%) 391g 40% | 39 89 |Consolidated Ice Co 1,920) 30 Junelb| 41%July 19 
89 89 | * #9 | 89 8» ase 39 89 Sou x3e 849 Do 1,42 
"34% 35 33% 33%) 33% 34%) 34 Bat 3419 36¥g, 3518 3579) General Electric Oo. 
34% 84% 357%| 33% 35%) 33% 34%! 344 347% 34% sete metionsl Land Cs.. ee 
10333 103%3/§103's 103%| 101 102 | 102 102 $100% 1024 102 102 Do pref.| 1,645] 88% Feb. 13,103% July 22 
1 31%) 30% 30% 31 Ss sf BU% 3L%) 30% 315 Pacific Mail........... ec-eeeee| 15,070} 24 Jan. 32%4 July 12 
Ceenee cosese| cowcce cencce “59 50%/ 56819 59 | *5B 59 | ...cce 2.000 Silver Bullion Certificates ise sane 60 June 9) 654 Jan. 2 
6% 619) Gl 74 #7 79 8% Tg Qe) *7% 8'g/Standard Rope & Twine....../ 10.214) 34 June29, 11% Jan. 19 
24% 25 | 24 24% 24%| 25 2519) 25% 26% 25% or te Tennessee Coal [ron & RR...| 17,581| 17 May 20) 31. Jan. 18 
7% 8 7% 7% “7% 8% 8 8 4 8%) 8 United States Leather Co.....| 2,9 6% May 22) Jan. 1 
2% 63%) 62 63%) 61% 63 este 6338 62% 63 | 6215 6275 Do pref.} 11,345| 50 Apr. 22) 6: Jan. 1 
"10 «810% 11 11 11% 13% 154g) 18% 15 14 145 United States Rubber Co..... ,693| 10 June 3 25% Jan. 19 
§53% 53%) § 534g) 55% 57 bois 594s| 57 57% 59 wet. 8,451| 50 July 20 76’s Jan. 
8585 8449 86 | 84% 5%) 85% 8649) 85% 86%! 855% 86'4| Western Union Telegraph. 3.602 7533 May 7 840 Mar. 17 
 '* These are bid and asked; no sale made, §Less than 100 shares, t Range dates from listing on ‘Sasunen. Aprils 


tc For Inactive Stocks, see following page. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. (t Indwates ustual sales.) 
i L " 
Pm July 30. (Range (sales) in 1897. INACTIVE STOOKS. July 30. | Range (sales) in 1897. 
4 Indicates unlisted, Bid. ; Ask.| Lowest. Highest. @ Indicates unlisted. Bid. | Ask.| Lowest. Highest. 
Railroad Stocks, Miscellaneous Stocks, 
mehanns.....00100) 175 |...... ae Feb. |177%9 Apr. ||Adams E. seanocepessccesesl OO) 169. 1186 1A7% Feb. |155 Jan. 
pg $A wee ""t100| (9 | Ti Jan. | 10% Jan. ||American Bank Note Gof] .....---.| 42%] 43% a 
= ferred........ -100| {29 3149, aie ape 31's July ||American eae 25) 120 |...... 113° “Xpr. 125 Jan 
ausatie & Pacific -100 oor. 49 Jan ||American Exp’ --100/{115 /115%)/10919 Jan. [116 July 
Boston & N. Y. Air Line ref..100| 105 |107 (102 ar.|105 Jan. ||Amer. ae & Gabis acl sccaee 92 | 85149 Jan. |} 94 June 
Buffalo Rochester & Pittsburg.100} -.... 20 | 16% May | 20% Jan. ||Brooklyn Union Soi ea ao sp ocnasod 100/{118 |119%) 85 Jan. {119% July 
referred .......-.0. ---- 00] [54%] .....] 5442 July | 55 Feb. |/Chioc. June. Ry. ards.100 ee ee 1021g May |105% Apr. 
Burl Oedar Rapids & Wor, --.--100 65 68 Apr.| 72 Feb. ||Colorado Fue. “ | couse eccce = +20 | 20% es gene 27 Jan. 
Olev. Lorain & Wheel. pref.. -2+100 aceudh eee | 40 Feb. | 40% Mar. || Preferred ........--...---.00c01U0] ..-200 80 Feb. | 85 May 
Neve ane alloy de TOL... 722100] 3 | ““Sig| 1p Apr. | 18 * Jan, ||Gommereial ‘Satie east tgg 72 |..2 wa May (16218 May 
_ eee: an m: sooqueceqsonocs daped 
ae ig 20) 2B.) 28,4) 28 Jay | 48, Zan. ||Consol. Goal of Maryiand-----100] 38, |---| 35” Feb. | 37% Jan. 
Atl oC é i e etro BS . .ccccecccnes -cccccne -s08 
Duluth 50. shore & 1 tiantio 6 7 61g Mas 8 Ja Edison Elec. Ill. of N. Y........100) 122 |122%/101% Jan, |122% Jaly 
Evansville & Terre Haute..... - 50} 13 | 22 | 20 Jurej 2419 Feb. |/Edison Elec. Ill. of Brooklyn..100) 1104|......| 97 Feb. |109% June 
Preferred .........--- cocesone 38 29 | 40 5 — {0 ia Sete Selogzeye & Telephone tn et cooues +4 aae. 7 ; 
M THO... coe scone | seces une ar, 8 woncccnscacsenccesen LOO) $30 |.ccoce \ 
= ns on Marquette. enceeee lOO} [321g] .-...| 30 Mar.| 37 Jan. ||/Laclede Gas......... 2 Mn 
35 June|} Preferred.........-. 
40 boee Maryland Coal, p a 
5 Jan. ||Michigan-Peninsular Car Co 
3 Jan. Prete: ecvcccce 
281g Jan. Minnesota Tron... 
32 Feb. ||National Linseed, 
93g July ||National Starch Mfg. Co 
17g June ||New Central Coal.......-- 
oes oe BS oes - galy ere - East Biver Gas J 
Chatt. rs St. Louis......- 00) .ccsce] coon an une referr swaeegncsuneceoos 
New England « ceecccaccccccece +2100) ..2000|-eee0e| 44 Mar.| 44 Mar. ||North American Co..... eskacs 5% July 
N.Y. NN i. ch btdcummsned 50| 315 | ...../295 Feb. |824 May ||Ontario Silver Mining......-...100 4 6 July | 10% Jan. 
. Y. Lack. & Western.........100| ....00|..----|119 Jan. |122 Mar. ||/Pennsylvania Coal..... ....-... 320 !......;340 Mar. |340 , 
Peoria Decatur & Evansville..100| {1 1 44 June; 24 Feb. ||Pu'lm wm Pa!a3e Car Co........100/{170 |...... 152. Jan. |171 July 
Peoria & Eastern.......-....s-.100) 4 34g Feb 5% July ||Quicksilver Mining.............100) 1 2 149 June} 1% Jan, 
Pitts. Ft. W. & Chic. guar......100) 167 |..... -|150 May |1691 Mar. Prefer ciehinitcnse + 8 8 Apr. | 11% Jan. 
Rensselaer & Saratogn.......-.100| 182%| .....,177 May |185 Jan. ||Standard Gas, pref.{[ ......... 100) . weeee(L02 Jan. |11819 J 
Rome Watertown & Ogdens, .100) 118 | .....,116 Mar.|120 Ju'y |/Tennessee & Iron, pref...100 180 |......| 65 Apr.| 80 July 
Toledo & Ohio Central. ocoee epee ~o 25 cove sees Toies Pacific Land Trust......100 61g 6 Apr. 7% June 
| INS 70 ones Laie U. 8. EXpress.......00.-scseee-- 45 | 49 | 37 Feb. | 48 Jul 
Wisconsin Gent. vot. tr. ctfs. i “te iain 1 June} 2% Jan. '!Wells. Farco Express ..........100 106 '110 ' 97 Jan. '1091 July 
*No price Friday latest price this week. t Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 30. 
SECURITIES. | Bid. [ase SECURITIES. Bid. | Ask. SECURITIES. Bid. | ask. 
Alabama—Class A,4 to 5....1906) 1061g|1079||Missouri—Fund......... 1894-1895] ......]...... Tennessee—6s old...... 1892-1898) ...... oii 
Cana TE, U8e. ince ccencs cesses 1906) 105 North Carolina—6s, GA wickets : aarked epee 6s, Ww bonds....... 1892 - SE osc cel cAenae 
Class ron = Serer 19 PIE O66. ccccesncccicoocs BT edaeesl scneon ew series....1914/ ...... meine 
Ourrency funding 4s........ 920; 100 New 4 my TES ..20000 ROUPEEE ctaccclscccas Compromise, 3-4-5-6s....... pate sence 
Arkansas—6s,fund,Hol.1899-1900) ie riocdadgieséidddesl eadnenlesiéas New settlement 3s.......... 913] 821] 83 
4 eee Special tax, Class I.......-.-..-2.] ......].2.2.. Redemption 48.............- 907] ...... enceee 
7s, Arkansas a SE  eagmnanngiens PE 1910] 102 |...... RE PRS ath aeeces eoonee 
Loulsiana—7s, ccns .. .1914| ll MR ngelnb bth titascsegenieman 1919] 126 |...... Penitentiary 419s............ o_o Keawdke 
SII QBvcncod es coccecceeseccse gouth Carolina—ass, 20-40..1933/ 103 |...... Virginia funded Lage 2-38... “1901 641g) ....06 
New consols, 48............. 1914 | 6s. pop-fund......- ‘enhecnti nn saconsteoneds 6s, deferred t’st reo'ts, stam : i oe 
New York City Bank Statement for the week ending| New York City, Boston and Philadelphia Banks: 
July 24, 1897. We omit two ciphers (00) in all cases, Wapltal & 
BANES. | Surplus.| Loans. | Specte. | Legais. | Deposits.+| Otre'l’n. | Clearings f 
(00s omitted.) Loans. | Specie.| Legals. N.Y. rs $ $ $ 3 ee 
York July 3..|133,85 5%2,707,9 |90,496,6/ 102,134, 2/604,983, 7|13,781,2 761%21,7 
ork. ~~ a 53,6|533,766,6/ 90,605, 2|102,776,8 607,682,5 13;782/9 608,263,6 
Wes ‘ € , 154,4/91,231,2)108,122,5 »2|605,777,7 
peasaeneney n 24.. 133,853,6 540,074,6/91,377,9/111,615,1 622, 525, 7 13,534,6/644,835,3 
a July 10..| 63,393,8|179,870.0/10,470.0| 7,624,0]182.112,0| 7,946,0| 94,780,6 
“" 17..| 63,393,8)180,399,0 ett 8,493,0|182,873,0| 7,979,0)108,108,6 
soocce Patan’: 63, 393; 8/180; 969, 0/10,913,0) 9,392,0)182,170,0) 7,904,0 ,379,2 4 
segcococoes July 16.. 35,388,0 ieee 34,693,0 117,079,0| 6,862,0) 50,884,9 i 
- .-| 35,388,0) 113,005,0 35, 575, r4 118,952,0| 6,846.0 3 '889,5 f 
“ 24..) 35, 388, if 112; 944) 0 35, 791,0 118,484,0| 4,897,0) 59,5658,4 j 
“¥ We omit two ciphers in all these figures y 
+ Including for Boston and Philadelphia the item ‘due to other banks’. 
Miscellaneous and Unlisted Bonds: i} 
Miscellaneous o Bends, Miscellaneous Bonds. 1) 
cocece Ch. Jun. & 8. Y: a Jeff. & Clear. C. & I. lst g. 58 100 b, 1} 
eo ccccccocese GolaradoG, & 1. istoons-§ ae asoce BB B. BO nccce-ccccccccccceces| T7SR 
coccccece Colorado Fuel & ‘}*° 81a. at. h L. &.48.| ....06 
| omigipes Col. & Hock. Coal, ar hae igdas etropol, Tel. & Tel. lst 5s..| ...... 
erereccosoe 8. . ecece 
bo] 100%b.|| Macnel Union Teleg. 208,6--) <ac-0 
06%5 14 9b. 







=e eecencee 


le eceeeee 


= sewers 
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-——|—— 
Scneuanieeiee ™ 022,7/74,830,9 540, 074,6 91,377,9,111,61 
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south ¥ Yubs 'Water—Con. Ek pete 
























99 Db. ; 
00 b || Standard Rope & T.—Inc. 5s.) 18%b. ] 
enderso phe o—ist g. WEA shcocaad Sunday Creek Coal lst Tew ooagen 4 
nmaes Steel Pe batindadsel scseet Westera Union Teleg.— 107 4b. | 
Non-conv. deb. 58.........-- cooscs Western Gas coll. tr. 5s.. .-.) 100 b. 4 
Norts.—“b" indicates price bid; “a” price asked, * Latest price this week 


Bank Stock List—Latest prices. ({New stock. *Not Listed. 











BANKS, 








Uansevoort*.|.. 


Bid. | Ask.|| BANKS. 


Bid. | Ask. 


BANKS. 








Bid, | Ask. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 

















i 
; Sa Prices — aot Per Centum Prices. 
Active @tocks, | —__¥_“S are ov wetmetay.| | ofthe | Range of sales in 1897. 
Indicates unlisted. turday, onday, DB “rl ’ ureday, Frida: Week, 
bd July 24" | July 26. | July oF _Tuly 2 July 29° | Jaly 36. |snares. Lowest. | Highes: 
i Atch. T. & 8. Fe.(Bosion). 100} 134 13%] 13% 13%] 13 13%] 13% 14 | 14 14%) 14 14%] 9,763] 9% Apr. 20 Adis Jaly a0 
Atlantic & Pac. ihe cust vue ae Ayes ac: yun Gin Eh PhaeMthede Tig Rey Meee ye Dk 
Bal Ohio (Batt,).100) -a..0. 22) --a.0- EE 1Oig VOM) LOTTT TTT] “SOR TOG] 10% 10%] “ii0] 9% July 19] 17%Jan. 8 
Batumore & 0) Pt GU annie “63. G5 | .-ccce -ccene| “83 BAe] "6S 6A] wea} 59¥9 Jan. 13] 66 Apr. 17 
Baltimore n “ a *18% 1819 “18% «nom *78ig “I77T2] *18%9 18%] *14% 19%] --....| 17 Jam. 12] 20% Apr. 2 
Baltimore Trac’n{(PAil.). 25| 18% 18% | 18% 18% 13% 18% 18% 18%] 18% 18%] 659] 171gJan. 7| 20% Apr. 2 
Boston & Albany(Bosion).100|"213  ..... -|,213 213%] 213" ais” 212° 213 | 213 213/213 214 106/209 Jan. 4|217 Mar. 4 
Boston & Low «100313 214 |*212% ....- 21% ccwee|*Z13...20e' 213 214 | 2t2¥g 214 4/205 Jan. 2/214 Apr. 7 
Boston & Maine. “ 100 159% 159%] nn 159 "160 272-160 161 |*160 ° 161 3/157 June 2/166 Jan. 18 
ofMass.. * 100] *9 10) 6" 10] 9 “I0'| "9 “10'| *9 10 | *@ 10 | annem! 9 Apr. 22) 11 Jam, 20 


“ 100) °56 58 {[*56 53.|/*56 58 | *56 58 | *56 58 | *56 58 | 0) 56 Mar. 26 Mar, 

Cae S oes. “ 100) 88% 89%) 87% 88%) 86% 83 871g £819) 88% 887%) 87% 88% 27,812) 69\gJan. 5 89% July 94 

Chic, & Bt. P. (PAil.).100) 88% 89 87% 88's) 86% 388 8733 S8%| 87% 8833) 87% 88%) 14,500] 69% Apr. 19) 89 July 24 

Chde.0&G,vot.t.c. “ 50} 8% 8% 8% S87 “8S 8%) *8% 9 8% 8%) 8% 8A 529] 6 May 7| 9%July 18 
Pitobase ret 100} 21 21 ag oF Fee pe am mm eqameenl sanped, Ot 459] 16 Apr. 12) 25% Jan. 20 

rel Boston) 100 92 92 91% 9L% 90% 91 gL 91 91 91%) OL 9Ih 228] 899 July 17| 95 June 4 


Fien Vahey ' me St¥g 31%) 31% Si%) 30% 3L&) Sl% 31% Bl% 31%) 31% 31% 4,376) 2016 Feo. 18) 32% July 22 
ee potn Trad 100 112% 112%/ 112'9 112%) 112 112%) .....6 ..--.. au a “111 1 866) 99% May Sisk cele 24 


: 





eat’! (Boston). 100} “8% 8%) 8's He] Ble Bint Tis 8 7] *Tg 2,195] 7% July 2 4g Jan. 30 
New England... “ PO) ie. Me Me. yh. ghac. Sigal Filler. T™ ya ty ere pt ee 
enn , 00] 368" FO" | “6a 6a" | Mea” FO") GAT SI GS" | 6s 68 I] 57 Feb. 15| 74 Jane25 
Northern Central (Bal .). 60] *71_ ....--| ...0-0 --00e- 71% 71%| "71% .....- *Jilg ...--| *72 72% 9] 679 Jan. 27| 73% June 15 
Northern Pacitio (Phita.)100| *14% “idis| “die “Idis| lai 14%] 14 14%) lle Tiis) 14a 1510 5,65-| 10% Apr. 30| 16% Feb. 1 
42. 42%| 41% 42%|- 419 42 | 4153 42%] 42% 42%] 42% 449] 10,786] 339 Jan. 15] 44.9 July 30: | 
Colony; ....( Boston). 100 180% 180%|"180 .|*180_.. ....| 180% 180%] 180% 180%] 180 180% 2311764 May 26/1814 July 14 
vanis -.(Patia.). 50 53% 58%| 53% 53%) 534 53%| 53¥g 53%| 532g 53%] 53% 53%] 2,254] 51% May 3) 53% June 39 
Philade 50| 73. 73 | 73% 73%| 73 73% 73 73%| 75% 73%| 73 73%| 12.862] 66%Jan. 5| 74 Mar. 4 
ed 11% = 11%@/1211;, 124 1115;¢ 123,4| 123,44 125,6 12% 6 127. 11'5,5 1244] 24:375] 8%5 Apr. 19/1271¢ July 29 
Moja 100] 7% 7%| 738 8% 86 a | #759 % 5,455] 5 Apr. 12| 9 Jan. 7 
‘(Phila.). 50| 117% 117%} 11% 12%] Lllg 115 11% 11%] 1133 11g} 11% 13%] 42252] 8% Apr. 29} 13% Mar. 3 
Goieenos Stocks. 
Am.Sng'r Retin. 1(Bosion)....| 144% 145%] 140 143%] 135% 140%) 135% 139%! 137% 139%| 137% 139 | 49,659/100% Mar. 29/146% July 20 
neecee ee | 44239 118 | 122% 113%] LLL 11L | 110% 211 | TLR 11129) 110% 111 561/100% Jap. 6/115% July 20 
Bell Telephone. “ 160] 226% 227 | 2284229 | 225 228 | 223 228 | 227 2298 | 229 229%  367/205%Jan. 4/236 May 13 
Bost. &Montans. “ | 25| 131% 132%| 136% 131 | 128% 130 | 130% 132% | 132 133%| 133% 134%| 8,151) 94%Jao. 2/1374 July 14 } 










































































































































































Butte& Boston} “ 25| 22% 23 22% 22%; 22 22% 22% 23%) 22% 23| 233g 24%) 15,613) 6 Jan. 11} 245 July 14 
Calumet &Hecla “ 25] 390% 3904; 390 395 | 392 395 | 392 = 395 395 | 395 400 171/826 Jan. 400 July 30 
pmnrm Od egecee (Bait,). 1 o- -2e0 cepege| “OBB cecces] conser cesses)’ <csse *cesenn. SF *63 66 cose Jan. 67% Feb. 6 
Gas 1 58% 58%) 58 £8 ‘577% 5SSig) “57% Sat 58 58 58 58 565 June 2) 62% Jan, 15 
See ieor Bat’yl (Phila). iss 21% 23 22% 23%) 22% 23%) 22% 24%) 24 241g) 2433 26% 8,126| 15% Apr. 22} 31 Feb. 
25 25 25 25%| 24% 25%g) 25% 2%) 26% 26%) 27% 287%} 1,2°7| 17% Apr. 30) 33° Jan. 29 
Erie Telephone. (Bosion).100 65 65 *65 66 65% 65%) G5%e 65%) 65 66 "66 67 284| 6333 Apr. 1] 67% Feb. 24 
BS3%y 34% *33% 33%) 33% 33%| *34 34%) 35 36 35% 357%) 2,981) 28% May 17) 36% Feb. 2 
escces BOD ewes cccce coven oo on Te "72 74 78 e 77 66 May 18} 78 Jan. 20 | 
Illinois Steel .... ad 100} *34 35%| *3 35 “B4 35 r "35% 37 *36% 38 eeenes| 2919 Apr. 21) 417% Jan 18 ; 
Lamson 8 = BO) sovcce cocese| “169 coco 16% 17 “16% 17%) *16% 174} 17 17 15% June 21} 23% Feb. 1 
Lehi’h Coal&Navy. (7 tila.) 50 "424, usa" Cicwncn 6EBIgi* ..n-co SBIg) 743  ccccce] *43  -necas} °42 oogee 24| 37% May 26) 42%, July 22 
N.E. hone (Boston).100) 106 "106 ......, 106 106 |*106 . ....) 109 109 | 120 125 38/101 Apr. 5)125 July 39 
Pa. &Pow(Phila,).....| 14% i 14% 14%) 14% 14%) 14 14%) 14 14146) 14 141g] 1,657| 13. Apr. 30) 16 Mar. 18 
U0 nee eke sod 50| 74 74 73% Lasig 74 74 74 74%| 74% 7433; 7415 74%) 1,157) 70% May 3) 75 Junel6é 
WwW Li - 5} 45% 45%) ...... ... 46 46 47% 47~| 47% 47%) 4748 47% 161) 38% Apr. 6) 49% June 21 
West End Land../Boston)... “19 AM) 158 cence *eceee §=158) 198 156)". scece =) “1M 1% 75| 1%July 7) 2% Feb. 9 
* Bid and asked prices; no| sale was miade. t Trust/rec.,all instal.) paid. 
Inactive Stocks, Bid, | Ask. || Bonds. Bid. | Asm. Bonds. | mia | oe 
Prices of July 30. Boston United Gas, 24 m. 58..1939 764! 77 #|\Pa. &N. ¥.Oanal, 78... Ut ,S&D) ..ccne| cccce « 
Atlanta & lanes ).100; 96 | 97%) Buri. & Mo. River Exe n moth J&J\¢119 120 Cee Bio cncecececsocen tt 440} 1054) ....00 
Boston & Providence pags 265 (270 Non-exempt 6s.. J&J|¢1071g 108 ||People’s Trac. trust certs, 48..1943) .....| 99 
Camden & Atlantic pf. (Pia. ecewes|cocces|| Plain 48.cocce sce tit J&J\} 28 100 ||Perkiomen, lst ser., 58.1918, Q—J)| ......|....00 
OCatawissa.........-... 50 ecoces | seeees||Ohic, Burl. & Nor. 1et5,1:! ‘A&O 104149 105 ||Phila.& Erie gen. M. 5g.,1920,A&0/} 110 | ..... 
euascse © br 51 |.eeeee|| 24 mort. 68...c00-----1918, J&D)} 10045 101 Gen. mort., 4 £.-.«02-1920, A&O} 106 | ...cc0 
oa a West hich (pelt) oe ae - He nl, Sur Quigy ds see a . "Siig bile & Read. volt AY saD bie evceas 
Chicago Mich. Chic, Burl. juincy 46 1922, Consol. mort. 78....««! ’ seevet 
( t& Pass... = 100) 14745 149 Towa Division as)... 1919, A&O 99 (100 Congel. mort. € wnonee OTL T&D -cenge| pecces 
Connecticut River.. ws 100} 240 (250 | Chic.&W.Mich. gen. 58,1921,J&D/) 5% 58 Tmprovement M.6 g.,1897.A4&O)} 101')...... 
Consol. Tract.of N.J.1\(PAtla.). 100; 2848 29 onal of ty Pn age &J\) 57 59 Con. M.of 1882, is” aA arf so~ee| -<cces 
Dela’ 100) .... |...-- | Current Ri &0\§ 57 | 62 pean ehig Z0.18 116 |117% 
Flint & Pere Marq...(Boston). 100 739 9% Det. Gr-Rap.& W. lst rae tO.) 684s| 70 is:1817, 480 coenee| cosene 

Preferred .........-- 100; 3019 32 | Eastern lst mort 6¢. sed ae. 11949/121 Pease Le , 78. . F&A} 112 |...... 
Hestonville Passeng. (Phila.). 50| 49% 50 | Bree,Elk. &M.V.,1st, 65.19 , end. 132 |......||Reading Co. gon, 48-1907, Jas 8318) 83% 

Pret _ eee 50| 61%!......|| U; apet. lst, 68, 1933......../9132 |....«.||Rochester Rallway, con. 58 ..1930) ......| 91 
Haunt. & Broad Top... e 50) 12%'......| K.0.C.& .»18t, 58. etd 60 65 |/Schuyl.R.E.Side,1st 5 g.1935, J&D| 102'9)...... 

ayy 4 © 1.180 ose “ = Sc: 8. EM. con. 6s, 1928, M&N M&N a 4 Union Te B lst 58. ..ccxcF M&A! ....-2|..n000 
Kan. O’y Ft.8. (Boston ‘em. r.,1 : — 

Pref cieentinlie 30 | 45 | K.C. Bt. Jo. &0.B., 6.1007, Jad 12149|122 asiaatadetuart ‘let 6) 1907 J&J| 118 |...... 
Little Schuylkill...... (Phila.). 130 51% 5158 L. Rock& teen 1926, 90 | 95 Baltimore Belt, ist, 5 M&N 79 8018 
Maine Central.......¢Boston).100| 121 122 a Nat Leis 6.19267A80 95 |100 ||Balt. C. Pass. let 56,...1911, Man 11414911154 
Mine Hill & 8.Haven. ( Phila.) 50| 53%)......| 2m. 8 Baoncgen i080, A A&O|} 85 | 87 ||Balt. ye lst 56..192:! 112%) ..cene 

Nesquehoning V Val. 50| 549|......| Mar, H. & On i, 68. ----192 5, A&O}110 |112, || Exton. & impt. 68....1901, M&s 106 |"... 

Co. be 100) .... |......| Mexican Cen 44...191 69%; 70%|| No. Balt. Div., 58.....1942,J&D/ 113 /|113% 
North Pay pee vania. e 50) 89%,......| lsteo mia teomien 22, sateen. 20 | 20% |Baltim timore & Onlo 4 x. 1935, A&O)} 102 |....c0 
Or.8h. Line all aeat.pd/Bosion).100) 18%| 18%)/_ 2d consol. incomes. 38, n non-cum,|, 8 |, ,8%| Pitts. & Conn.,5 6... 5, F&A 
Pennsylvania & N. (Phila. ). 50) ......|.----. ||N. ¥. & N.Eng,, lst, 78,1905, J 120 |122 Staten Island, 2, 5 g.1926, J&J 
Philadel, & Eriec...... 50; 17 19 lst mort. 68.....-..... 908, &J)/$11349 114 Receivers’ —— 68..J&D; 102 |..cc 
Rutland .............(Boston).100 iy) 1 &L.C.,Oon.6s8...1920,A&0\> 83 | 85 Do. Maryland Oonstruc., 58......| 100 |....0. 

Proterréed........... “ 1 evdbasloducns A. Chosece ensoar ccoeaguapealetincssecs| 15 Do. Pittab. & Connells., 58..J&J| 100 
Southern............. (Balt) .100) ......|..-... Bu tland, 1 Bt,68....-.-.1 1908,M&N 105 |106 || Do. Main Line 58........-.... -.| 100% 100% 

Preterred.....-.-- 100) ...-- | 30%|| 24, 56....cccccesccoes-189 99 |100 |/Ba:.a@Oh10 8. W.,let,449¢.1990,J&J} 92 9 
West Bnd.....2.......(Boston). 50| 92% 93 Bandi — pjlad alanis, UapeF.& Yad.,S8er.A.,6¢.1916, J&D; ......| 60 

- Aamge 9944 100 |/Atlanti 1st 58, g-» M4&N) ..... .|11149||Oent. Obio, 4% g........1930, M&S] 95 |100 
United Cos, of N._. (Phila.).100) ......,;250 Some 1st, 8. ...2221931 ewneee|-cenee| Cont, Pass., lst 58_....1932, M&N} 113 | ..... 
West Jersey & Sea ” coces aD %slca owieen Bt 78. sc0ce 109 oy eee Ist 68......1923, J&D) 112 |..ncce 
Western N.Y.& Penn “ 1 1g cccces Ghoe. Okla. é& Gulf, prior lien 68.. Col.&Aug. ext.5s.1910, J&IJ)} 107 |... 00 
Wisconsin ---( Boston). 1 1%  $=2%4|| General 5s............ -1919, J iy {oo let 5-68 5-68. 1917, &J| 1134115 é 

Preferred ...... .... 2% 3 | Citizens’ St.Ry.of 1nd.,con.58.1933 Georgia & Ala. 1st pt. 58.1945,4&0 103 \lu3's 

Woro’st.Nash.&Roch. “ 100 118 (120 ||Columb. 8t. Ry,, 1st, con. 5s,.1932 Ga. Car. — sen 8 6-30 —- J&J 83 83% 
MISCELLANEOUS. a, oO. Cooaeeen, Jst,Be. 1988 Soret F. . 922, S&S 

Alloues Min’s, asat pd/ Roston). 25) -50 |1-00 1. Tract. of 1et,5¢,1933| ._....|.-.000 reo k Fine | 1st 58 ipas, 3&3 

Amer, Ry. El. Light.. (Phila.)..... ccccee | cosces Del. I, & Ba Br, ta 7 1905,F&A! 124 |...... orth. Uart. 68 -senee--=-1900, J 

Auantic Mining......(Bosion). 25) 20%| 21 ||Easton& 58. 920, eeccee '108 ene ceccas cncecsenees+ T&I 
Bay State Gas {...... * 50 6%| 7 |\Elec. & Peo ste Trae stock, tr. otfs| 72% 727%|}| Series A, 56..cxc« ~-+,1926, J J&J 
Boston aomnce. © 10 4 5 |/Elmir. “: lat, 6a. 1910, J&J. am «|--neee|| 4198 snsnnecnonnes 25, A&O 
Centennia) om, © 10 6%| 7 ||Hestonvill &F., oon, 58..1924) 115% ..... pitta, & Connells. 1st 7s. 1898, Jée) 

Fort Wayne Elect.{.. yo 25 4g} 1 |/Hunt. Bea Too .Con.58. "95,A4&O)| 10119 ..nce rey 4 
Franklin Mining..... = 14%} 15 ' K. C. Sub. Belt lst 68...1920, J&D) 103 105 "re i Mia. 2 6s... 5S, & 

Frenehm’n’sBayLd. “ % Kan.0. Pitts.& G.1st5s.1923,A&0| 76 | 30 308 Gs. --liyi Mae 
K Mining.... “ 18 | 1849\|,enigh Nav. 4498... ~19hs eownne 114 ig vonmenmment | An 

scoola OK. «ene as 36 3 8, —w 100'g ...000 ao peries, 8-4-58.....1921, M&r 
Pallman Palace ay 1 170 #/|171 Gene 1924,9—F + 103 104 5th Series, 58.........1926, M&F 
a Bteel.. (Phila.).1 ecenss | coeee Labigh ValOoal tata 951g 96 || West Va. C.&P. “ist, 6.1911, J&.! 

Preferred 7] ......... + 1 esese: |ecoece| ILM Valley Goings TaD 103‘ ..-.. Wilm, Col. & Aug., 68..1910, J&D \ 
Quincy Mining. ......¢ Boston). 25) 112 |113%|| 24 J cncmumdctnantoane, 0 4 07~" 135 (136 MISCELLANEOUS 
——e eco -* ase rea - a ee io 117 | ....-||Baltimore } os wed 58...1916, -_ ‘ 
‘ ater WEP ..ncceese ew k Passenger, oon. +-A930) ..... «| veccce ees ame D i 
Westingh. Elec.&M.. “ 20 | 22 ||Morth Penn. 1st, 48....1936, Ma&N| 112%|...... change 5 Baoccnnen 0, J &. 

Pret., cam’ es @ 50 | 51 || Gen. M. 78....-....20--1908,J4J| 118 |....- 4 Virainia ( tate) 38,new. 1932, J&. 

Gonds—-Goston. Rd hy 65,1910, Var| 133 |......|| Funded debt, bt, 2-38...-. » Sd) 64% 
At. 8. Loy | tegen ese ee Consol. Ga, sooneoneh 80S) Yar 118 cocaes Coaapeane Gus: 6 ~"ig0e, 331 ety coanee 

+ ita Conso) P.ccogeceecce 4 Conse ecemee cows sosene 
Besese vurrad haes'\es "1 fgiig 92 | Mntlat Tr gig ..-? PNA ioe 107% 108g 








*Priee inciudes overdue coupon. T Unlisted, § And accrued interest, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JULY 30 AND FOR YEAR 1897; 
























































































































































RaiaoaD AND Int'st | eane Range (sales) in 1897-| Simihen am Int’st Closing) Range (sales) in 1897 
MISCELLANEOUS BONDS = deriod July 30,| Lowest. | Highest. MISCELLANEOUS BONDS. | Period|July30.| Lowest. | Highest. 
Amer. Cotton Oil, deb.,8g.1900| Q—F | 110 a.'106 Feb. (109 Jan. || Manhattan consol. 4s.....1990/A & O| 96 b.| 9119 Apr. | 96% July 
‘Amer. Apirit Mfg., 1st, 66-1915 M& 8) 80 b.| 70 Apr. | 814 Feb. || Metro, Blevated.— lst, 6g.1908/J_ & J/ 11749b./116% Jan. {121 June 
Ann Arbor.—l1st, 4s, g.-... Q—J | 79%b.| 7419 Jan. | 80g Feb. 24.68 . 899|M & N| 1059b. 16's June |107% Apr, 
At.T «8.F.—New gen. is"1995 A&O| 87 785g Apr. #4 quay Mex, Internat’l—1st, 4, g. "1942|M & S| ........ Mar. | 73 an, 
Au) ustment 4s....... ....1995) Nov. 557% | 41% Apr. July || Mich. Cent.—1st,cons.,78.1902/M & N/ 116%b. ife May'|119 Apr. 
B’ way&7thAv.-ist.con.g.58’43|J & D {119 '9p. 116% Jan. 1205 May Consol., 58......0+-06 M & N| 10749b. + fi June 108 Mar. 
Brooklyn Elev. Ist, 6g....1924 24/A & OF 77 b.| 70 Feb. | 79% Apr. || Minn.d&3¢.L.—istoon.de,g.1934|M & N| 105 Jan. (105 July 
Union Elevated.—6g....1937|M & N tT gb. 68 Feb. | 79% Apr. || Mo, K, & E.—1st 58,g.,g0..1942/A & O} 94 b 13819 May | 95% Jan. 
peeve Rap. Trans., 5g....1945|A & O| 88% | 70 May | 90% July M, K. & Texas.—lct, 48,g.1990/J & D| 86% Jan. 61g 
n.Un.Gas,ist,con.5¢.1945|J & J| 114%8 |105% Jan. |11419 July BB, Bone coe icne ooeeel99'|F & A} 64 54% May | 64% July 
Bi WhrtaW.H—1 568. 45\|F & A} 100 b.| 91% Mar. |101 Jan. || Mo. a0. ist, oon. 6g.....1920 M&N| 91 May y 
.R. & P.—Gen. g. 937|M & S| 99 Db.) 954g Mar.| 99 Feb. RE lar a 906|M & N} 1 b.| 98 Mar. |105 Jan, 
gouthern.—Lst,56,1908 |) & J} 111 108 Jan. {11319 June Pao. of Mo.—1s6, ex., 4g. 193°|F & A} 102 b./100 Apr. |103 July 
"1913|M & S| 103 b.|10429 Mar. |108 Feb. 2d Oxt. 5s.....-...-0001938/J & J|*102 b./100 Apr. |103% Jan, 
4 F & Aj 115 »./112% Feb. 115% July || 8t. L.&Ir. Mt Ark. B.,538.1935|5 & D| 10349b./103 Apr. |1044 
5|M & N| 9349 | 86%9 June! 9353 July 1st oa « 1947|F & A/ 104%b./104 June 104% Juno 
Q-J_| 106 b.|1068 Apr. |108%4 Mar. Gen, re. 1931 A&O % | 671g May | 834 July 
peas” a 113% June|115 Mar. Mopile&Owio—Ne nd 1927/5. & D| 120‘ b./116% Jane 121 Ma 
General mortgage. 5g...1987|J & J | 1125sb.\106 May |118 Feb. meral mo rtgage, 193*|M& 8} 70% 5 Apr. | 7044 July 
eames ahs 8,a8'4.1900) Q—M | 10019 a Apr. |1041 Feb. Nash. On. &St.Le— st, 78..1913|5 & J|*180 b./127%¢ Jan. [1339 June 
* mortgagess. -1912|M& N} 80 b. ay eb. || _Oonso! ene-ceecene---1928/A & O} 101¥8 | 981g June |102 Ms 
Am. Dock & Im 8 a J & J} 113 b. 14333 July 1164 Feb. N.Y. Contral—_Dabte xt.48.1905|M & N| 10414b./101% Jan. sat July 
Oontral Pestace  Beia, 66 1898|J & J| 101%8b.|100 Jan. |104% June 1st, coupon, 78.........201903|J_ & J| 11749b./117% Jan, 1% Apr. 
Exton. 5g. ......ccc.+« "1898|5 & J . {10344 June Bs, toup. 1884..1904/M & S| 11139b./106 = Mar. |11118 July 
On ee cacri'ag Wee SS 121% June|| N.Y. & Harlem, 7s, reg..1900|M & N| 111 b./110 May |11 
M 6 @.ceceene-ne1911|A & O 12 July || BW, , & Ogd., consols, 6.1922/A & O} 121 |117% Jan. |121% July 
1st consol.,5¢...-...-.-.1939|M & N 112 Apr. || _WestShore, s guar., 48....2361 J & J| 1093 |105 Jan. |110%June 
4198, @..-.--..--.1992|M & 8 7u% July || N.Y. Ohio, & St. L.—4 g...1937)A & 0} 106 — 10319 Apr. [106% 
B.& A. Div., istoon » 48.1989/3 & J 10414 Mar. || N.Y. Lack. & W.—1st, «1931/7 & J) 13~19b./136 ar. 138% July 
24 co: -.1989\5 & J 9% June}; Construction, 5s,..... 3\F & A!*117 b./1161g Mar. 
{ Chie, Burl. & @.—Uon. 8.1903/4 & J 120g June || N.Y. N. H. & H—-Con. deb. ott A & O} 138 b./1321g Feb. 140 ; 
Debenture, 5s....... 3|M & N 103 June|| N.Y. Ont. a W.—Ret, 48, &. 1992|M & 8}, 88% Jan. | 96% July 
' Convertible 5s.... O3|M & S|} 1 106 July wena. I 5s, 6.221939 9|J & D)*10919b./108%4 Feb. |111 May 
Denver Division 4s. O\F & A 971g June ag. de W. Late Be, w.1937/5, & s| 104 b./100 Jan. |105 June 
Nebraska Extension, 40.14 27 M&N Bs July oS ---e 1940/F & Al 68 June 
} Han. & 8t. Jos.—Cons.68.1911|M& 8 2244 July Midian of N. J., 6s, g.-;1010 A & O)"1194b./1161g Apr. [120% July 
Ohic. é& E, I1l.—1st,s. f. 68.1907|J & D " iis Apr. |! Nor, & W. Ry.—1st, cons.,4g.’96|A & O 71g Apr. 
MSOL, 6........-+00----1934/A & O . |12744 July || No. Pacifio—ist, coup. 6g.1921|J_& J| 118 113 Jan. |120\,June 
General consol., 1st §8..1937|M & N . 102 June}! Prior lien 37,316. 4, 6.198" Q-J | 9 8549 Jan. | 904June 
Ohi & Erie.—1st, 5g..1982/M & N 112 Jan. General lien 3 g......... Q-F |. 57% | 5119 Apr. | 58% July 
Ohic. Gas L. &O. am et 1937|\J & J 105 June}! No. Pacitto Ter, i939|J & J\*104 a.) 97% May |110 Mar. 
Chic. Mil. & St. P 5S & J 139% June |} Ohio & Miss.—Con.s.f., Gaigo8| & J\*102 b./102'g July 106 June 
Lat, Southwest Div., 68. “1900/3 & J\ 1 120g June || Okio Southern—l1st, 6 g...192.|J & D) 85 b. at Fev. | 90 Jan | 
H jst Bo. Minn. Div., 68..1910|J & J 120% June|| General mortgage, 4¢..1921|M & N| 8%9b./t 8% Apr. |t15 Jan. 
; 1st,Ch.& Pac.W.Div.58..1921|J & J 117% June || OregonImpr. Oo.—1st6g..1910|J & Di 98 ®|1 S4t Sune 105 July 
; Ch 6. & Mo. Riy.Div.,58..1926|/J & J| . 113 June|| Consol. § zroeenses-00--1 93010 & Of 24% {24% July 
: | ae yeast »5g...1921|\J & JI - 115 June Ore. R.& Nav Goo i lst, 6g.1909|J & J| 111 b. 110 pm 114 Apr. 
Terminal, 5g.....2-.-.22.1914|/J & J 115 June|| RR. & Nav. consol.,4g.1946|\J & D| 87 8744 July 
Gen. M, me riesA.. oI & J 10314 June || Oreg. 8h. Line—Ist, és 1922|/F & A} 121 #111%Jan. |121 J 
Mil. & Nor.—1st,con.,68. 1913|J & D 11353 Feb. || 1st, con. 5s, g...... J & J| 905 | 86 July | 90% July 
a oe Pac., lst, 5 g....1940|A & O} ........ 140 Jan. |t44 Jan. Non-cumul, ine. A, Sept. % | 44 July | 52% July 
Chic. & N. W.—Consol., 78.1915) Q—F |*146 b.j140 Jan. |147 July || Penn. Co.--4!gg, cuap.....1921|/J & J| 111%4b./109% Jan. |11349 May 
Son mn, gold, 78.....-...1902|J & D| 117% |116 Jan. |121%4 May Peo. ideo. & Bvansy.—6 ¢. 1920|J & J} 98 b.| 92 May |104 Feb. 
 Euecwocn ooo A&O/"118 a.j114 Jan. j119 Mar. Evans. ——- B-conoe M& 38 7 b.| 91 June |106 .) 
Sinkingf und, 56.........1929/A & O| 111%4b.)108% Apr. {113 July 2d mortage, 5 repezegrec 8S 6|M & Nit 14%49a./+10 May | 2 
Sinking fund, deben., 58.1933|M & N/ 117%b./1105 Jan. |117% July || Pitts. Sh. & L. ts = 1940 Aw U| 105 b.| 95 Jan. |106%July 
25-year debenture, 58...1909|/M & N| 109%sb./106 Jan. {110 Apr. || Pittsburg & Westerana vioss T&dI b.| 66 June} 7 an. 
Extension, 48 ...200-2-2001926/F & A|*104'9b./101 Jan. |106 July || Reading Co.—Gen., g. 48 .1997|/J & J| 839 | 80%8 Apr. | 844sJune 
Mi L. Sh.” & W., lst, 6g.1921|M & N| 13549b./131 May |135 July || RioGr, Western—1st4¢..1939|/J & J| 78 9a.) 709 Mar. | 78%June, 
oe Exten. & {m par by SH 9\F & A} 117 112 Mar. /117 July oS i. & Gr, Isl.—2-3-48..1947|J & J 625, June | 66429 July 
Ohio. R.1.& Pac. bs,n0 p-1917|\J & J| 132 12819 Jan, |134 June]! St. L. &San Fr.—6g, Cl. B.1900|M & N/ 115% /|112 Jan. |115% Feo. , 
Extension and ool., 58 be.).1934 J & J} 10558 |101%gJan. 103 June}; General eeenetes S 6-.398) J & 4) 113% /|1084g Jan. |116%June 
30- year debenture, 5s...1921 M& 8} 103 93 Jan. |103 July ee ay “Eee us & J 94'9 Jan. |1013June 
Onie.t Bt. P. M. & O.—68...1930|J & D| 13248 |128 Jan. (133% May ad, 4 Z....00 * paul & J\* 639d.) 6219 Jan. | 70%June 
Olev. Lor. & Wheel.—5s...1933/A & 0) 101 b.| 98 May |102 Jan. ate iL _ ~—Lst, 48,¢.198.|M& Ni} 69% 59% Apr. | 70 Jan. 
ea 7g ...1914|J & D| 132 b.|130 June|134%4 May 2d, 48, ¢. income........193:|J_ « J 5 Apr. 
sol., 6 8... 1934|J & J| 1247%@b./123% Jan. /127% May |/ 8t.P,M.&M.—Dak.Ex.,6g.1910/M & N/ 122% 116% Jan. |122% July 
PRN nee ey Div.,48.1990|M & N| 95 92%4Jan. | $649 Apr. 1st consol., 6 papetazmcantere 33\J & J] ...-.--./123 Jan. |129 June 
Peoria & Eastern, 48....1940/A & O| 73 | 68 June 75 Jan. ucedto 4 J & J| 105'8b./10219 Jan. |107%June 
Ool. & 9th Ave. br 5s, g.1993 M& 38} 119 115149 Mar. |120 July Montana extension, 4 g-. bg 2 J &D| 93's | 87% Jan. | 9449 May 
Ool.H. Val.&Tol.—Oon., ro M& Sit 7348 | 68 Feb. | 88% Jan. -|| San.Ant.& a 4g.,60.'43|/J a J 547g Jan. 1 
General, 6g.............. 1904|J & D) 50 b.| 4¥%9 Feb. 7 Jan. || 80. Car. & g..-191y|M & N} 90 Db.) 874g Feb. | 93 Apr. 
Deny. & Rio T.—1st, 78,8. 1900)M & N/ 119_ b./1095g May |113% Apr. So: Pacifle, Aris tog -lul|S & J| 97 90 Feb. 
1st consol., 4g... 1936|3 & J| 8+7eb.) 8744 July | 90 June|| So. Pacitio, OaL—6 g...1905-12/A & 0,*108 b./106 May |108%4 July 
Dul. & Iron R’ge  -lat, Ba. oooe A&Oll .| 974g June [102149 July 1st consol., gold, 5 g.....1937|M & N 85 Feb. | 914s July 
Dul. So. 8h, & Atl.—5¢....1937/J & J| 101% | 99%gJan. |104 June]! So. Pacific, N. M.—6g.....1911|/J & J| 104% [102 Jan. |106%2June 
Bdisou EL tit, —1st,con.g.5s8. 05 J & J\*112 b./104% Jan. [1143s June |/ Southern—1st cons. g, 58.1994|J & J} 91 8719 Mar. | 93June 
Erie—4, g, prior bonds....1996|/J & J} 89 b.) 881g May | 954 Feb. E. Tenn. reo: . Hen 4-58.1935 M& S* 90 a. 86 89% Jan. 
Gene: 3-4, G..........1996/J & J 4b.| 62 May | 67 June E.T. V. &G.—18t,7 g....1900|/J & J| 108 »b.|107% Jan. [111 June 
Erie Ry.—1st, con., 7g..1920|M & S$ *144 b./13¥% Mar. |144 July Con. 5 g...ane-c0c-ceensl 95 |M & N| 1 07 Jan. (109% Apr, 
L’g Dock, consol., 6g.1935|A & 0,*136 b.|1334gJan. |186 Mar.|| Geor gia Pac. ist st5-68,g.,192.|J & J|*ll4 b.j107%9Jau. {119 June 
Ft. W. & Den. City.—4-6 g.1921|J & D) 6649 | 53 Jan. | 67¢June Pavey. & Onlo lst6s,g. "1925\J & J\*113 b.|112 Jan. |116'%June 
Gal.H.&S8an.An-M.&P.D.1st,5¢|M & N| 89 b.| 83 May | 9149 Feb. Rich. & Vv. con, 1APL |J & J*122 a/117%Jan. |124%Jun6e 
Gen. Electric, deb. 58,7...1922/J « D| 100%b.; 904g Jan. (100 June West.No.Caristoon.6s,g1914/J & J| 113% j11l4gJan. |1164June 
Hous. & T. Cent. gen. 48,g.1921|A & O 654g Apr. | 72 July || Standard T.,let.6z.1946/F & A 60 June an. 
pny ey Rd N,*101%a.| 991g Jan. |103- Jan. || Tenn. O 1. & Ry—Ten. D.1st,6.;/A & 0; 80%ab.| 79 June| 8848 
it, 48, g.1951/F & A*105 b.'100% Feb. |1051g May Birmingham Div., 6 g...1917|J « J 79 Apr. | 89 
Int AGroat Nore 1et.6e5 anes M & N/| 120%b./117 May |120 July || Texas& io—1st, 5g..200u|J & D| 94% | 85% Jan. | 94'eJuly 
d, 449-58........-.-.-- 1909|M & 8| 83 73 Jan. | 83 July 2d, income, 6 g....00-... March} 2948 | 18 Apr. | 29% July 
lows Central.—1st, $q.---1 o38\J & D| 94 Db.) 88 Apr. | 9749 Jan. || Toledo#OnioOent. 5g..1935/J & J\*102'9b,/102 ar. |108 
Kings Co. Elev ieee g..1925|5 & J| 48 44 Feb. | 50% Mar. || Tol. 5t.L, &Kan.0.—6g...19l0/J & D|t| 77% |166% May |t73%June 
Gas.—ist, 2s... Q—F | 101% | 9319 Jan. |1011s July || Union Pacitio—6 g.....00..1895/J & J| 101 b./1Ui%3 July |105 F 
Lake Erie & West.—5g....1937|J & J\*1154b./1134eJan. [118 June Ext, sinking fand, 8.....189. M& St 98 85 Jau. |'98% July ; 
L, Shore.—Con,op., 1st,78.1900|J & J| 109 “eb. a —— 114 June Collateral trust, 44g.....1915|M & Nj¢ 40 b./t49% Jun. (50 Jan. 
Consol, coup., 2d, 78.....1903/J & D} .....--. 1244 Mar. Coliat. tr. 6s, g. notes...1902/F & A! 103 b.|101 May |103. July 
GE ac dhentcnecndd 1997|J & D besiege sz 104 June|| Kan, Pac.—Den.Div.,6g.1899/M & N| 118 %9b.|11349 Jan. [117% 

4 Leh. Val. Ter.—ist, gu., 58.1941/A & O Apr. |111% Mar. lst consol. Leet lvlyiM & Nf} 8% |t67 Jan. it su%eJuly 
many me F. ga. 68,¢ 1993|M & 8° “] D 105% Mar. '120 July Or.8.L.&Ut/hN.—Oo: SLVLV'A & O| -------|16349 Jan. || 86+June f 
Long Iai siand.—ist eon.,8g-1981 Q-s |* |119 May ugh end Gult.con. wpa 9389/5 & D) 4 33 Apr. | 41 4sJuly| 

General mortgage, come AB JI &D| 86 a! 7642/3 8819 Mar. || U. 8. Leather—#. F.dep. 6g.1914|M & N| 11219b./110 wy 114 Feb. 
Louis, & Nash.—Cona, a A & O' 10419b. 102% Apr. |106g Mar. || Virginia Mid.—Gen.M., 58.1936/M & N| 102 b./100 Jan. 103s Mar. : 
BO. & Mobile, lst, 6g...1930|\J & J*118 b.116 Jan. be June || Wabash—lst, 5 g..... Peseec 7 = M & Nj 105 10153 June 107% Jan. | 
“ 2d, 6g... 193 J & J*103 b. 98'9Jan. 103% Mar. a eer C-nn0pnaol SOY F & Al 747 | 634g Apr. | 74‘3 July | 
J & D| 116%b. 115% Jan. |118% May || WestN. Y. & Pa—lst, 6g.19387 J & J! 108 10449 Jan, 1094June | 
Olt & J) S2%b. 78% Jan. | 33'9July || Gen, 2-83-48, gold.......31943 A & O* 50 Feb. | 
J & J*112 b.111l Jan, /11519 ‘une || West.Un.Tel, L. tr. 58..1938 J & J! 107.40. 10649 Jan. 109 June | 

|A & O “+92 b.t81 May |f¥2%gJuly |! Wise. Cont. Co lst 5 g....1937\J & Jt 33% it28 May 140 Mar. | 














~ Norz.— i. a ” indicates price bia; “a” price asked; the range is made up from actual sales only. * Latest price this week. ft Trust receipts. 
nN ew YORK STOCK EXCHANGE PRICES—({Continued),—INACTIVE BONDS—JULY '30. 
























































\ SEUURITLES, Bia | Ask. SEUURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
= — — — me 
Bait. & Ohio 1st, 6s, Park B.1919)*......|1069 ae & W’n—lat, »£ 1988 cocess occone 
; Railroad Bonds. 58, BOA ...00---200ce-+-00001925| “78 |......|| Buff. R.d Pitte,—R.d& P.16¢,68.1921| 125%|...090 
Bi Cons. mort., go ld, 58..... -.21988 eosese ovoeas oak. & Pitts.—Cons. 1st,68. 1922/ 1204g)...... 
(Stock Exchange Prices.) W Va. & Pitte.—’ st, g., 58..1990| ......|......|| Clear.& Mah.—lat,gu.,g ,58. 1943 pot stati 
Alabama Mid.—1st,g., guar..1928| ....0.|......|| B. & O.8. W., 1st, g.,4198...1990| -....-|......||Buff. & Susqueh.—1at, 58, | y g.-1918 
Ave Topeka & & San Fran. Monon. River, oF, Ist, ¢6,58.-1914 sseeee|-eeeee|| Burl. Oed. Rap. & No.- Sy 
tian & St. Lou.—1st, 68.1915] ....02|...20-|| Oent’l Ohio 193 974g). Consol. & collat. trust, 5s. 1984 
| — y Danv.—1st, ¢., 5e...1950) ....00}-..200 EA alae pene en 184 ean Minn. & St. i.—16 7s, gu.. 1927 
Sf eva ed— -19.£] 43 Ced. Rap. 1. F. & lat, 68.1920 
“Soe Division income..1910) -.-.«. 58 & B. .B. —1sat. py i ee iat, La iadiaitiedie .--. 1921 
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Cute Os. yr AY 


Mobile le Div. + 18t, Ber 58.ccne 






lst, con. gold, 58....02 --.000193' 
Pt. Huron Div.—lst, 58 ....1932 
Pla. Con & Pen.—1st g. 58....1918 
lst, L. g.. ext. g., 58 
lst con. g., 58 
AN, St. Un. a —Ist, g., 4 
Gal. Har. & San Ant.—1st, 6s. 







“IDDBoeceow 
. 




















Guar., | g old Bs ty 
Litehf. Car.& West.—1st 6s. £. 191€ 
Little pot & M.—l1st, 58, g..1937 


wane, 76 ey coeger coaces «22-1008 

Gold 

N.Y. &R’ crip ine nee 58.1927 
ve 







{Louls. Evans & St, L.—Con 39\* . 
‘ash.—Oecil. Br. 78..1907|*105 | .... 
E. H. ae Nash,vist 6s, & £ 19)112 


Pensacoia Di 
8t. Louis Division ict, 6s. 1 















50-year 

Pone & Ate = ta, 68, go: 
Collat. 
Lan. & M. 
Nash.Flor.&8.—1st, gu., 58.1! 
8o.& No.Ala.. 
Ken y 
L&N.— 
Lou. &Ji 

Louisville Ry—1st, qon.6 Bet 930 
Memphis & Uhari. 24 


Tat, 00 cone. pmeoemne Sa 















SECURITIES. Bid. | Ask. SECURITIES. Bid. 
Erie—( 0on.)— N. Y. & Northern—lst, g. 58..1927 *123 
Lat, COn., &., 4 7B .-oneeee-192Z0| -..-00|.a0n0e||8, Y. Susqg. & West.—2d, 4498.1937/ ......]. 
B. WW. Y. 4) E.—1st, 78.-- 16/*133 Terminal, lst, ¢. 58 ..... «221943 |* 
oe. & 8. W. —Mortg. 68 8} 100 ilk.& East.—1st,gtd.,g. casces 
tofterson— Lat, gu. g 5a ae 909) 106 Northern Pacifio— 
ccaencogece RGSS) ccome: t.Paul & N. P. » 68..1923)|*129 
Dock ain mph tet 6s, ouroy.1913| 103 Norfolk & South’n—l1st, 58,8.194) *107 
ivane. &T. st, cons., 68.1921 Norfolk & West.— fs 1/*123 
‘et, ceneral, g., cs | New River lst 6s. 1932/*118 
Mt. Vernon Ist 68............1 ‘mp. & a =— [eee 
Go cccoce ht Col.Conn.&Ter. 1st,gu.g.58.1922| ..... 
0 (pe em , 7a. 2 +] 102 





wo +200 lD 





76. .ccces socncesces 




















seseee 









sprinat i Div.—Coup. 7 101%) ...00 

0. 8t. L.&N. 0.~fen i.,70-199" "102 ig) 22-2. 

Consol., 78......-2+-00- 1897} 102%) ..... 
Gold, 58, cow B cong 22-19 
x, 7% Biv., stg. 46 9! 

. Il, gu., s- + 4198,1897) .....| sence 
Ind E Deo. & W.—lst, 5s....1935) 103%|105 
Ind. Dis. & lowa.—1s vy BT cssoce 

1st, Oxt., . 58. ..e0c---+----1943/ *40 
Pings Os-F kL astneaick toa0| $5 
* U * +» BU. 
Lake Erie & Wes Od ge, 88.1941 Be Bceend 
aa Shion . 





seen 


10445). 
ee $7 ° 


at, g., 4498. 








‘b—istoon. g.1935 
’n&Montauk—1st,68.1911 


8 
ore Br.—1 58,g.1932 
re st con 58,8 




















2d, 3s. eo 
ashv. & oe ee Ala. = 7e..1900 
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, COD. ZU. £., 58. 
Central—4s, £1 6 


Bago Oo. Gag, tot 245 











—6s, gold..19% 
ican Cent. Consoles, 6.19 Ll 











ieee ie Balm ieh 668-18 7 
i, income, 6s, “ B”........1917 
ichigan Central 











BB. -00cesenesnenee senees-one-1909 


COD, 48.00. Socaile 


Batt. = re i 7 

inn. & & —Ils' 

Mort. TB cnnzes ns. swewee «---1907/*128 owa pt iat 70 
12 pout west Ext om yy 78.....191 


Eee Mo.K.&T.of Tex.1 


Dal. & Waco—ist, 58, gu....1940| 80 
Pacitio—Trust 51 8 





lst bis & Onto” i eccuser gel 920 





76. . cwones -cncee -evcceecesl918)|*124 
Mash. a & 8t. L.—2d, 68..1901 
N. O. &. No. E.—Pr. 1 
N.Y. Central.—Deb. 
N, J. Junc—Guar. 1st, 45...1986) ___... 

Beech Creek—1s gold, 48..1936/*107% 109 


@ Mack isi Biss oe 1995 


ee ee eee eens eneene 














a 14 Put.—lst, g., wd TS 199 











sennnecesene sneneel 93 
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1s 
Fos ‘ext, n> 58, B- 194 

















bity & B, 1st dee g..1 








5s...1917| 65 


ext., 6s,..1927|* 
--eee1931) ..., 


= ee es 
sleet st, 66....1920/*111 





L., 8-,» 68..1915 
g. &. 48....1905 104 








oy &-,8U. rte 





H. & H.—1st, ree 














«|| Gen. 
Omaha & 8 


























Ohio River: RR.—1st, 5s. . 
+ &.,58 oe ny 
ee Louis.—1s 
Oregon & Osllforcist 
Oregon Short Line— 
o-_ & 





9 7B sccnassecnesceeens--- 


8d, 
Oh.8t.L.&P. —Ilst,con. 
Clev, & P. on 8. fd.. 


Gén. 4 98, g-, “A 


Foam Div. ie ” 


B. -enne-cos-oes-eeel 932 





8, 2.1927 
pett— lat, Me. nc00- 1908 
Go - 926 
Penn-P. O.diit i: Guedes 1940 
Do do Seri 

Do do _ Series D, 4s, 1945 
P.0.&8.1.-18t,0.,78 .en00----190 |*1 
Pitts. Ft. 6.—ist, 7s... -1912 


5 nee ceonnenesetae 
32 





1942 
Series B 1942 
BLL. LV.&T. H.—1st, 6s., 78.1894 


ecccccens eee 898 





i 
a 
! 
ss 








Pitts. & West.—M. Bey 1801-104 
Pitts. Y’gst’n&A.—lst, 
whe et S80.—1st, g., 3-48.15 
oh & T. H.—Term. 
oh Car.—l1st, 68. 
hi StL.4Pad—is 
Louis 80.—1st, g. 48.19) 
~T 24 me no 60-15 3 
Car. & Shawt.—lst g. 4s 3 
St. L. & 8. F.—2d 6s,g., ol. A.1 


aaa 





. lat, Gs... 
















«enews |-cosne 


St.L. Kan. & S.W.—Ist, g., 
St. Paul a Ry, con. 


uth—1st, 5s. 














5s. 
& M.—2d M, 68.19 





. &. 58... 
inn., 1st div. lst t Se. 1908 


32 
tte. Painsv. & —. 58...191€ 


58..1914 


5 igi? 10 
8 5 
y 31 


115 


L 
en 1987 
8 + 5B...2--- ose ‘seeees 
Ft. 8. avs. L 


» B---1 87 


1 
ecesse 17 
9 


. Union—lst 6s....1922 
—lst, guar., 68..1937 |* 





Eas 
Wn ar&SiouxF.—Lst, g, 
San & N. P.—1at, g., 5a 














& Roanoke—1st, 58.1926 
8.&East., lst6s, gaat, pdal q 





fort aw 
+ 





Beat.L. 
Southern—Ala. Cent., lst 6s 


Colum. & Green.—Ils 
E. sean, v. 4 Vv. & Ga.— 





Deben. 5s, 
Vir’a Mid.—Berial ser.A, 6s. 
Series B, 66...000-202-ens00 


ies O. 




















L 

8 

Atl. & Ohar.—Income, 68...1900 

5-68.1916 

Bich.& Dan.—Eq tg be 1909 
—Eq. 8. ft. g. 58. 

cumped 927 


1724/1 


--ssee 
e 


Series D, 4-58 ..--..--.-.-.1921 
Series E, 56 -....... o -eeees L926) | 
I Wisdasdancooencaaseee 


uar., stamped .1936/ 190 














5 
Wash.0.& .—1st our. g2.48.1 


fer. As 





fir.tera eee rary 4 
8,20. 
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~¥r4 1 
sy 40-4817 











Co! it, 6a... 1808 
Collateral Trust t, 58....--2..1907 
—. Pacitlo—ist 6s 


1 
. & Col.—18t,g., 58. 1918 
abash—Debenture, Ser. A..1939 
Dabenture, Ser.e; B........ oe 


Det. & on a 1s 
8t L.K.C.4&N at Bg 940 1903 
West N.Y.& Pa.— fle en 58..1943 


Wheel.&L,. E.—lst. 58, gold...1926 








Extonaion & Imp, ¢ , 58.....1930 
Wis. Cent, income oy seacebo Re 


Sunbury & Lewis, —1st, g., 48.1936 
As’n of Bt. L.—1s 3 ‘igs. 


905 |« 
37 


» é... 
73..002--1895 
t, 905 


‘lll 
"104 
Wheeling Diy., 1st, 5s, g,..1928/*...... 








105 


90 








112 

















* Bo price Friday ; 3 these are the latest wistigiens made this week. For Mierelianeous Bonds—Se 3d page precediag 
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Zuvestment Roaps. 
Week or Mo| 1897. [ 1896. 1897. | 1896, 
AND 
. : Ind. Ill. & Iowa. om 6s 642 6s. 902 340 563 340 10 
ccscses . a 1 
Railroad Zutelligence. In.& Gt. North’p 3d Vesuiy, 53,162, 52,719 1,69 (5764 
’ tInteroc. (Mex.) Wk.J’ly 10, ‘ 39,230 113761363 1,172,107 
Iowa Central...\3dwkJuly; 34,421| 26,858) 44,788 87, 
FORA RW. atti") abate ap S45) 1th t68| 1 
eton " 549 5,760} 119,479 
RAILROAD EARNINGS. Kanawha&Mich 3d wk July, 13,580, 781 _273.421| 256,309 
The following table shows the gross earnings of every ; K-G.¥-ScotteM. 34 wk J uly, 76,242, 74,665 2,420,772| 2,292,048 
STEAM railroad from which regular weekly or monthly returns Kan, On Ww See wy) Sreotl = aeaeal ‘623,369 oecaes 
can be obtained. The first two columns of figures give the Kan.City&Om.3dwkJuly, 4806 1,886 115,406] —_ 50,671 
von corning for the latest week or month, and the last two , | ox. ig eng eh a wae uly) on 14,662 1,001,907} 354,606 
columns the earnings for the period from Jan a wk July| 3° 319| 239,705) 176,848 
including such latest week or aaa. Ja uary 1 to and | Keokuk & West. 2d a 6.869 5,8:0 195,754) 212,677 
g L. Erie All & 80. June ...... | 4,466 3,788! _34:403| 80,540 
The returns of the street railways are brought together sep- | L. Erle & West. 34 wik July; 59,988; 60,227, 1,802,451) 1,889,631 
ara yon a subsequent page. Lehigh & Hud WRO wcccce 29,690 33,100, 164,611 194,942 
Pg a ER ye ER EE | ond inlons. wooly ~ “mea 402'304| 395{655| 1,638°807| 1,665°247 
ay ae D 5,655, 1,638,807| 1,665.24 
haine | Latest Gross Earnings. Jan, 1 to 0 Latest Date. Los. Aus. a yee on’ees' | 39,750 45,06 
1897. ; 2 j 8.Ev.&@St.L. 3d wk July) 9,932) ° oo 750,872) 816,451 
pombe Mo| 1897. | 1896. | 1897, | 1896. | [Ont Gat Le sdwkJuly| _10:688 241,314 8117 
| 8 | & 8 g Louisv.@Naskhv. 3dwkJuly; 397,675 363° 120 10, 932, 809 10,779,935 
Adirondack..... Mag... .02<0s | 15,994) 13 pee 87,099) 74,979 Macon & Birm.. June ...... 3,768) 3,840 28,213 ,130: 
Ala. Gt. South../3d wk July) 29,221) 28,689, 830,-90| 764,270 Manistique -.... June ...... | 15,800, 138,168 60,316 66,104 
Ala. Midland ..- May..-.... 55,568] 45,665| 285,183, 254,460 Memphis@Chae|zdwk July; 21,306) 17,862, _ 62,214) . 632,471 
Ala. N. O.Tex. & Pac. June | tMexican Cent.. 34 + ey! 195,253, 173,193 7,194,403! 5,396,798 
N Or.& N.E.lstwkJuly| 20,000| 19,000) 637,954) 648,188 Mexican Inter’l. May....... | 240,864, 252,858 1,283,129) 1,186,726 
Ala. & Vioksb.| stwk July 7°000| Zs 000! 2837244| 254’665 ‘Mex. National. 3a "wir Juiy, 92,620, 82,947; 3,237,732| 2,626,552 
Vicks. 8h. & P IstwkJuly| — 6,000; (0v| _ 257:119) 260093 Mex. Northern. May...... -| 48,715) 60,949) — 271,749) 347,67 
Allegheny Val.. June ...... 219,886! 197. 353 1,151.734| 1,151,055 {Mexican R’way Wk. Sly 1 64,500, 62,000 1,953,992) 1, 574,074 
Ann Arbor...... 3dwkJuly; 1s, 995) 21,920 ‘686 215| °635,784 Mexican So..... IstwkJuly| 15,710, 14,436 — 375,826 "265,748 
Ark. Midland... May.......| 7.51 6,1 -7| 6.165) 35.799 Minneap.&St.L. 3d wkJuly| 36,865 33,71 1,021,255| 1,006,925 
Atch. T. & 8. Fe. May......- i2, 508, 300) 2, 209, 910 11 992, 008/11 441,458 M.St.P.d8.St.M. 3d wkJuly| 74,185) _66,775| 1,8.2,848| 1,872,800 
Atlanta & Char May ma 121/424| '104:784| "682.954, ‘591,271 Mo. Kan. @ Tex. 3dwkJuly| 184,621, 183,757) 5,423,468) 5,720,127 
Atlanta & W. P May .... | 39,283) 133 658| 226,274 206'272 , Mo.Pac.&IronM 3d wk July; 4: 0,000 373,0u0 11,756,000) 11,338,280 
Atlan. & Danv.. 3d wk July, 11/249} 11,103) 292/448) 295,102 | Central Br’ch. 34 wk July) 21,00" 11,000} 525,00: | "369324 
Atlantic & Pac. M.y.....-.| 347.646 329, 663) 1,625,359) 1,562,~36 Total........ “ee wkJuwy, 421,000) 359,00" 12,2~1,00: |11,707,604 
Austin & N’ west May....... | 10 ‘g14| 18,913} ' 75.211} ° 9-434 Mobile& Birm.. IstwkJuly, 4,983) 5,118) 155,58) | 136,133 
3alc.Ches.& Atl. /April...... le 32,700) 35:553) 1085505) 112'777 Mobile & Ohio... ‘June ...... 285,504, 25%,380| 1,861,267) 1,725,231 
Balt. & Ohio..../June ...... 181,115 /2,189,891 12, 044,087 11,422,621 Mont.& Mex.Gif June ...... | 102,048) 1944! 687,060) °574,429 
Bal. & O. Sou’w |3d wk Saiz” 123; 850) "1, 356) ae 7'329| 3'301.764 Nash.Ch.@st.L. June ...... | 463,242) 385,127| 2, 550, 101} 2,43*,897 
Bangor &Aroost|March.....|  --..----| --.----- 94,968 169/272 , Nel. & Ft. Sh’p’d April...... 13,005) onde BITE séas Sete 
3ath & Ham’nds|May......- 1 “s66) ib74 pS OC, eee «> \2 Nevada Central. May.......| 477 | 2,019 - 643 
gir. & Atlantic. Juue..... 1,619) 1,515 10,416 10,407 | N-Y; - June ...... 8, 7al, 462 a.7an3. 4 21,158,425 /21,1 “6,566 
Brunsw’k&West May....... 97,192, 52.748) 224.910| 239'775 N. Y. Ont. & W.. jSdwkJuly, 90,332, 91,618, 2, ,001,563| 1,981,447 
Buff. Roch. & Pitt 3d wk sii 73.702| 70,751) 1,789,2%9| 1,755,003 N.¥-Susq.& W..'Juue ....-. 182, 36| 182,009) 1,0+,20 | 1,031,945 
Buffalo & Suaq. June... 48.867, 39, 33) °270,009| "230,507 Norfolk West. 3d wk July, 234,830) 19,039) 5,728,016) 6,201,442 
Bur.U. Ra (3d wkJuly| 71,357; _68,078| 2,055,029) 2,32 (163 Northes’n(Ga.)-|May....... a ~3 3,313 23,80. 25,18 
CanadianPacific 31 wk July) 489,00: | 417,000 11,151,694 10,319,653 Northes’n (8. C.)' Mareh..... | 4,016) 54,082! _ 174,30 16-,919 
Car. Midland...|June...... 2'600| 2,936 24,514|  ° 22'36y North’n Ceutral June ...... 47207 76) 494,563) 3,12 ,391) 2,45 ,628 
Cent. of Georgia 3d wk July) 77.944) 81.030| 2,597,775] 2,666,220 North’n Pacitie 3d wk July! 387,977, 356,654! 8,704,336] 9,114,512 
Central of N. J. June ...... 1,026,083 1,011,238) 5,526, 598| 5.742.595 Oconee & West. June...... 2,834 2,605 17.13 16 76 
Central Pacitic |May....... 1,044,817| '929,145| 4°72~/357| 4,569,197 , Ohio River...... 3d wh Juiy| 20,685| 20, 68! 477,073) 53#,032 
Charlest’né&Sav.|May. |" §3/356| 50,886) 293,497) ‘273/914 | Ohio Riv.@ Chas June ...... | 12046) 11,119) — 8.b1u 89,110 
Char. & W. Car. |Marct | * 9,564 73,421) 241,188) 134,317 | Ohio Southern..' June ...... | 47 538 63,135; 314,289 374,100 
Ohes. & Ohio... 34 wk July! 216. "346| 197,551| §,947,424| 5,569,391 | Oregon Twp. Co. May....... | 309,600) 282,569, 1,296,684/ 1,313,425 
Chic. Bur. & Q.d|.June ...... |3,022,138 2,724,578 169417448 15,592,118 | Oreg.KR.& Nav./June ...... | 409,155! 371,113) 1,968,420! 1,930,160 
Ohic. & East. [ll |34 wk July) 73,893 78:778| 2,119,906! 2,106,206 Fe Sh. Line..|Muy....... | 493,842 456.100) 2,119,526} 2,060,327 
Chic. Gt. West’: 3d wk J uly| 80,318) 68, 706; 2,018 1734) 2,505,533 tio Mall..... | ae | 386.375 .398' lov. .v9i! 198,114 
Chic. Ind. & L../3d wkJuly| 79,642) 54.093) 7 ...!....| wee Pennsyivania.).'June ...... 5,135,335 5, 105, 599 29.589,483 30 505,275 
Ohio. Mil. & 8t.P 34 wk July) 5882550) 566,590'15,558,815 14,349,454 | Peoria Deo.wkv.|3d wk July 16,239) 17.0U8) 468,987| 457,505 
Chic. & N’thw’n.| June ......| 2,914,527! 2,932,202 14,336,809) /15,493, 167 corenene becees June ...... 2,149} 48,919) 311,712) 302.265 
Ohio. & No. Pac. May....... | 63:919| ° 64,342) "319,014| ‘332/570 | Phila. & Erie.... May....... 364, 718} 891,563) 1,490,552| 1,548.675 
Chic.Peo.@st.L./4thwkJ ne} 13,447 14,873] 397,94~| 449,774 Phila & Read... June ...... 1,678,800 1.778.293, 9,427,257 9,816,805 
Ohic. hk 1.&P. |June Ring 1,233,300) 1,22. 402) 6,885,658) 7,158, "291 | Coaldé Ir. Co... IJUMO ..c00e 12579 290 2 057 Sey! 9.065,651/10,375.993 
Ohic.8t.P.M. £0. June ER 35,988 630,405 3,446,366! 3,486,933 | _ Tot. both Co’s. June ...... 3,558.0: 0 3,835 882 1848 -908/ 20,192,748 
Chio. & W. Mich. [Bet “ype 29,172| 2,739) 826,432 816,527 | Ph. Read. &N.E. Juue ...... 56 851 61,786| 207,857) 327,801 
Choe. Ok.& Gult|May....... 47 56,717 21,095, 431,303 | Phil. Wilm. & B. May....... 824,753| SU.,058|  ......--]  aeoecese 
Cin.Ga. & Ports. Mave ei | = 4,1 6 4,721 12,049 13,580 | Pitts.C.C.&St.L. June ...... 4, 188. 613 1,198,235] 6,789,666 7,250,397 
Oin.Jack.& Mac.|'!stwkMay| 12.084, 11,278) 233,380! 239,468 | Pitts.Lisb.&W'n Juue ...... $494) | 22.67). 20 66 
Cin. N.O. & T. P.|\June ...... 299,334) 2787732) 1,719,236] 1,650,383 | Pitte.Bes.&L.E. June ...... 53 450 54:320 265.499] 301.977 
Clev.Can. & So. .|3a wk July 8,694; 15,949 38.921 370,406 Pitteb. & Wes’n |3d wk July 38,225 36,624 877,08Y 904,325 
O1,Cin.Ch. &8t.1 3d wkJuly| 240,264) 237,368] 7,110,999) 7, 034 44] Pitts.CL&Tol. sd wkJuly| 18,594; 14,790) 442,041) 444.720 
Peo. & East’n |May....... 145,342) 140,716 668,441 718.977 Pitts. Pa. & F.|3d wk July 7,125 10,305 166.684 202,930 
OL.Lor. & Wheel. [3d wie Juiy| 14/256) 27°708| 663,344, 772,950] _ Total system..'34 wk July} 63,944) 61.719) 1,491,480) 1,617 564 
Gol. Midland....|Junue ...... 145,874) 153,568 733,508 $44,850 Pitt. Young.& A. June ...... 195,072) 173,142 605,14 93.168 
Ool. H. V. & Tol. Juue...... 13.057; 196,989 1,118, $39 1,219,570 | Quincy V.« K.C. June ......| 26916) 24,036) 144,336; 147,125 
1.&RedMount/A Tae ee MD cada ch.Fr’ksb &P. May....... 76.474) 75.590) 306.165) 31% 616 
Dol. —_ &H.\3wksJune| 46,964) 49,826 ois, iol 342.909 | Rich. & Petersb. June ...... 31,254) 29,888! 178,519) 178,388 
e..|June...... : it $5,800 5.900 | RioGr.South’n. 3d wkJuly| 6816) 9.06 94054) 244.324 
:|May....... 1/471 741 4.443 5,187 | Kio Gr’de West. 3d wk July} 64.0v0) 44,800) 1,368.367) 1,226, 133 
Sombra Vailey Muy....... 56,599) 62,518} 277.429} 312,167 8t.Jos. & Gr. I.. +7 wkJ _ 14,000 10,0.0; 530,026 "309.9 
Denv. & Rio Gr.|3d wk July} 150,1 13%,200] 3,612,638 3,852, 269 | 8t.L. Ch.& St. P May... y 117,818 tyes] 
Des M. & Kan.C 2d wk July 2,649 1,890 77,340 145 | 8t.L.Ken’eta&So. a a 4,35 PS | ere 
Des. M. N. & W..|June...... 35,41 33,557) 192,601 21002 St.L &San Fran. May....... C 2,405,909] 2.394,107 
Det. G.Rap.& W 34 ‘wk July} 20,421) 21,94 657,111| 605,861 | 8t-L. Southwest. Prt wi July| 75,900) 76,70u| 2,270 8u6| 2 407.917 
Det.& Mackinac |May....... 42,180, 43/852) 213,840) 219,795 | St. Paul & Dul..'Ju 138.892} 125.254) 656215) 625.536 
Duluth8.8.&At:.|3d wir Jily 38.490} 41,111} 302,013] 1,156,451 | San Ant. & AP. May. 144,858) 127.632) 777.253) 679,251 
EiginJol.@Eaet.|Mar.......| 79,169} 96,589| 458,855) °543,345 | 8anFran.&N.P. June . 1.09 70,852! 354.620) 242 "226 
RE ECA Mey. ee 12,716,875 2,638, 760 11,989,310 12, 067,512 Sav. Fla.& West. May. 278,243 288,133] 1,408, 321) 1,441,%76 
Eureka S8prin |May. ona | 4,989 5,007 24,13. 24,493 | Seab’rd Air Line Apri’ ---«-| 303, 1328! BTOMAG —s ccctcces| «—_Ssncsccs 
Bvans.&[nd’plie/3d wk July 6,103 5,683) 142,946) 158, 502 | Sher.Shrev.dso. |4thwk J’ne 3, 842, 4,026 124253) 122496 
Bvans. & tich..|3d wk July 1,551 1,861 43,77 60.710 | Sil. Sprs. O. & G.|May....... 22'915| 24,504 86,925 96 215 
Bvansv.& T. H.|sd gene 24,996} 18,998} 550,200) 593,775 | Silverton .......;June ...... 5.8 800, 63) PA Bees ee 
Fitonburg....... _ es 621.720| 617,659) 2,739,965| 2,893,806 | 80.Haven&East|June ...... 2,535 2,657 10,787 9,375 
Flint. & P.Marg.|3d wie J uly| 438,28) 45,636) 1,470,349] 1,478,309 80. Pacitic Co. — 
Fla.Cent.d@ Pen.|2dwk July} 38,570/ 31,163 ........| -.-----. Gal. Har.& 8.A|May....... 337,937 378, 771| 1,810,574] 2,045,534 
Pt. W’tha&Den.U.\3d wk July} 24,207} 17,218| 549,8 9| 478,812] lLouis’a. West.|May....... 70,941 0,905) 410502| 378 876 
't. W. & Rio Gr.|3d wk July 4,74 3,843; 149,904) 153,875 Morgan’sL&T.|May.......| 390.16 335" *51} 2,106,867! 1,861 743 
Gads. & att. U.|June ...... 33 1,058 4,38 5,432 Y.T. & Mex./May....... 23 341 16,945) 116.751 81 031 
Georgia RR..... 3dwkJuly| 238,550) 23,063! 795,82) 759,733 Tex. & N. Orl..|May....... 118.957; 97,408) 634,285) 540,746 
Georgia & Ala..|3d waJuly| 20,226) 19,1.6| 553,941) 396110] Atl Prop’tes.o/May....... 944,566 895.15) 5,128,067! 5,088 895 
Ga. la & No.|May.......| 60,068) 49,583) 372,9¥1| 320,435 Pacific system|May....... 2.651 238 2,429, 26 12.220 807 127268, 31 
Geo. So, & Fia..!June 69,617! 67,34 06,927! 425,241 Total of all May. ..<50- 3,807 307 18,323,064 
Gr. Rap. & Ind BdwkJuly) 41,430/ 38,533! 1,012,378 1,086,952] So. Pac. of Oal.|Muy....... 789 271) '789,522| 3,753,937) 4,076,518 
Cin. K. & Ft.W.\3d wkJuly| 6, '688 7:152z| °212.165| °23u,076 | 80.Pac.ofAriz.|May....... 212,838} 180.021| 1,06z,817| 1'007,433 
Traverse City. |3d wk July} *6v4 1,009) Ss 27,194 Sv. Pac.otN.M. May, eesces 126,470; 96,743) "76,005 501,071 
Mus. G. RB. & 13a wk July) 1,938 2,220) 59," 06 69,947 Northern Ry..|Muay?!...... 172,722} 161,861! 787,701 787,415 
Tot. all liner|3l wkJuiy| 51,250] 49,21;| 1,304,254| 1,414,169 | Southern Ry..../3d wk July| 330,525) 332 538 10,214,977) 9,806.543 
Grand Trunk.. |3d wkJuly| 390 "762| 356,530) 93499,3 6| 9,371,885 | Spok.F’ls & Nor.|April...... 54,168} 29.896, 201,375) 110,964 
c.& Gr. Tr |istwkJuly| 60,287) 68,313) 1,498,810) 1,659,460 | StonyCl. &C.Mt.|May....... 2,019) 2,411 6.024 7,303 
Det.Gr.H.&M.|/lstwk July! 19,614) 20,378 4,022 "451,320 | Summit Branch.|May....... 66,319] 79-282, 333..62| 404.815 
Cin.Say.4Mac|lstwkJuly! 2,192 21449, 56,430) 67,746] Lyk. Val. Coal.|May....... 67,049| 66,881; 350,649) 370,627 
ToLs. & Musk |istwk July 1,750 1,526; 52, re 24,653 | _Tot’l both Co’s|May....... 133,368 146. 163) 664.511 775.442 
Great North’n— Texas Central../2d wk July 4,165 3 628) 3,527 117,375 
it. P.M. & M |June...... |1,146,546)1 281,403) 6, 128, 010) 6,269,407 | Texas & Pacitio. (3d —— 101.765} 92,508) 3, rb 576 3,112,915 
Eastof Minn. |June ...... 149,510} 145,59~/ 96 455,562 | Tex. 8.V. .W.|May....... 2,085 2,504 13,1 12.62 
MontunaVent |June......| 184,218 iva’ ‘319. 961° ’359| _ 950,007 | Tol.&OhioCent.|34 | wit July 21,198) 36,650) 88 83.767 990,625 
Tot.sysiem |June...... 1,450,273 1,601,821 7,739,338 7,974.76 | Tol. P. & West..|3d wkJuly| 15,583] 18,441) 469527) 534,287 
@IfB’mnt&K.C.| June ......| 10,127 7,372 57,81 20,397 Tol. st. L.& K.0.|3d wkJuly| 37,625) 47 020) 1,147,518] 1,096,99 
Gulf & Chic Ju 0..4n. 2,470 - 15) etd 8,537 | Union Pacitic— 
Hoos.Tun. & Wil. June ee | 17noss has 03 148187 , 2 “117 Valen] P. BR.. May....... 1,240,536 1,109,914) 5,464,067) 5,032,875 
ous. 'ex.Ue:.| May....... 4 of r) .V~ on. & P, 
Tilinois Centralt|June ...... 11748526|t 1690115 ¢10693191|t 10374048 | Ach.J.0.& W § |(M@Y------- agente 23,08] 177,654) 120,425 
Ind. Dec. @ Wea: |sdwk June 7,225 7,699 194, 792 212,339! Cent.Brancha3dwkJuly 21,000' 11,000 525,000! _ 369,324 











Latest Grose Barnings. 


| Jan. 1 to Latest Date. 
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Latest Gross Earn nings. | Jan. lto Lavest Date. 5 
ROADS. —_ —_ — _ 2d week of July. 1897. , 1896. Increas Deer rete. 
WeekorMo| 1897. | 1896. 1897. | 1896. —_ ——t oars -——— —|— oes toe - ‘i. 
Un.Pac. —(Con.) ) ~ + $ $ Mexican Railwav..... eee 64,500 62,000 SPO. -ccsoo mee 
Cen. Br.&L’dL)May....... 79,381; 52,961, 407, 224 281,880 | Texas Coastal... , 4,185 3.628 ae 
Gr’d total.*c|/May....... il, 455. 140)1,257; 979 6,545.6 5,831,320 ontm St. L. ) Kan.City. 338,195 39,521 se eens 1,325 
Un.P.Den.& G.. 2a wkJuly| 62,618) 54,396) 1,720, Sai 1,578,190 | Un. Pac. Den. & Gulf... 62,618) 54.396 or 
ay ee eee 3 eee Moen 6,002,623 6,583,003 West. N. Y. & Pennsylv 55.000, 61,800 ai te 6,800 
ac orthw a ° 5,38 y+: SS ee eee 
w. Jersey &Sea' e rr 4 801843 23,050 fotal (73 roads) ... .../ 6 583,770 “6.49: 192.466 466 341,212 246,9U8 
W.V.Cen.&Pitts|May 455,772 472,875 | Net inorease (1°45 p.06.).' = ....... ob6d'-ode a . 
WestVa.& Pitts.| Apri 117,942} 119,862 
Western of Ala. Ee as 4 57,16 217,537 
bP Ss a | Se iety 2320, Ber8g9 td4gtes) 1.949327 | Net Earnings Monthly to Latest Dates. —Ths table follow- 
Wil. Col. & Aug.|Mareb.....| 56,180) 52,869 186,696] 186,184| ing shows the gross aid net earaings of STEAM railroads 
Wesconaia Cons. 2 Ln July e+ Sale ps oaes. zee 2, 7308, a reported this week. A full detailed statement, including all 
av ee | * , 
York Southern.|May....... 5°700! 6031. 25/826 24'846 roads from which monthly returns can be obtained, is given 





* Figures given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Gunnison, Montana Uniou and Leavenworth 
Topeka & Southwestern. aTnaese figures include results on leased lines. 

6 Includes earnings from ferries, etc., not given separately. t Mexi- 
can Fy mene dA e Includs only half of lines in which Union Pacific has 
a half intere 

d {ncludes Spesedions of the Chic. Barlington & Northern in both 

ears. 
. } Covers results of lines directly operated east ot Pittsburg. 
Includes St. Louis Alton & Terre Haute for all perioas. 


Latest Gross Earaings by Weeks.—The latest weekly earn- 
ings s in the foregoing are separately summed up as follows: 
or the third week of July our prelimmary statement 
covers 70 roads, and shows 6°3) per cent increase in the 
aggregate over the same week last year. 

















| 
3d week of July. _ 1897. 1896. Increase. | Decrease 
Se ' 
g 8 | 7 
Alabama Gt. Southern... 29,221 28,639 cece 
Ann Arbor......... e 19,995 21,920 1,925 
Atlantic & Danviile...... 11,249 11,103 iniipcone 
Bait. & Onio South west. . 123,850 111,359 adbcoue 
Battalo Roch. & F itvsb’g 3,702 70,751 6060 - cee 
Barl. Ced. Rap. & North. 71,357 63,0 '= eeae eco 
Canadian Pacific.... .... 489,000 417,000 soap 
Central of “—yo0 ieee 77,944 81,036) 3,092 
Chesapeake & hio...... 216,34> 192,551; $23,795)  ..ac-.< 
Ovreago & East. Illinois. 73,593 78,778 4,380 
Chic. & Great Western.. 80,318 68,706 eese<ene 
Chic. Indianap. & L...... 75,642 54,094 aode «00s 
Chicago Milw. & St. Paul 588,850 566,590) 22,260; ........ 
& West Michigan 9,172 29.739 567 
Cley. Canton & South’n 8,694 15,949 7,255 
Olev. Cin. Chic. & St. L.. 240,264 237,368 ne ms 
Olev. Lorain & Wheel’z.. 4,256 27,703 13,452 
Denver & Rio Grande...,; 150,100 133,200 noes ame 
Det. Gd. ~~ & West. 20,121 21,944 1,52 
Bo. re & Atl 8,4 41,112 2,621 
Evansv. & Indianapolis.. 6,133 5,633 ébetecee 
Evansville & Richmond. 1,551 1,861 310 
Evansev. & Terre Haute.. 28.936 18,998 eed «eee 
Flint & Pere Marquette... 48,289 45,636 sda eee 
Ft.Worth & Denver City. 24,207 17,218 dobh-iag 
Ft. Worth & Rio Grande. 4,749 ee =60t(‘ ‘REL éC wotece oo 
ececcsenescoosccoce 23,550 23,063 cece -coe 
Georgia & Alabama...... 20,226 19,176 enecccee 
rand Rapids & In a. 41,930 38,833 
cinnati w.. 6,68~ 7,152 
Traverse City......+---. 694 ,009 | 
Musk. Gr. Rap. & Ind . 1,938 2,223) 
Grand of Canada. 399,762 356,580 
International & Gt. No.. 53,162 52,719 
luwa oseceescossse 34,421 26,858 
Kanawha — 13,550 8,781) 
_— City te 8. & Mem.. 76,242 74,665) 
Kan. City Mem. & Birm. 16,004 16,922) 
Kansas City & Omaha. .. 4,806 1,8-6 
Kem. City Pitteb. & Gulf 42,393 14,662 
Kan. City Sab. Belt...... 0,333 7,319 
Lake Erie & Western..... 59,988 60,227) 
Louisv. Evansv. & St. L 29,932 28,031 
Louisville Hend.& 8t. L.. 10,655 9,710 
Louisville & Naabville... 397,675 363,120 
Mexican Central.......... 195,253 173,193 
Mexican National ...... 92,620 $2,947 
Minneapolis & St. Louis. 36 865 33,719 
Minn. St. P. & | —_ M.. 74,185 66,775 
Mo. Kansas & T*xas..... 184,621 183,757) 
Mo, Pacitic & Ir. 1 Mt... 400,000 378,000 
~~ Branch... ...... 21, 11,000 
B. Y. Ontario & Western 90,332 91.618 on 
Norfolk & Western....... 234,830 197,0-9 37.741 é 
Northern Pacific........ 387,977 356,654 31,323 beaten 
Ohio River...... ..c0«0---- 20,685 20,968 pahacaet 283 
Peoria Dec. & Evansv... 16,839 17,004 es 169 
Pittsburg & w setern..... 63,944 61,719 2,225 éo ane 
Bio Grande Southern...-. 6.816 9,094 eau seaia 2.24is 
Rio Grande Western..... 64,00) 44.300 19,200 Godin see 
St. Lovis South western... 75.900 76,700 oeasceene 800 
Southern WAY ...0-- 330,525 332,538 nar 2,013 
Texas & Pacific. ....... 101,765 92,508 9, 257 Pree Gat 
Toledo & Ohio Central... 21,198 36,650) sedan. hae 15,452 
Toledo Peoria & West’ n. 15,588 18,441 patboons 2,953 
— St. L. & Kan. City.. 37.625 47,020). 00 oes 9,395 
Wabash......... epancage 220,905 _ | o Saerareaee 15,628 
Western N. ¥. & Penn.. 56.700 62,300) sdapee 5,600 
Wheeling & Lake Erie... 12,720 27,132| mebdcae 14,412 
Wisconsin Central....... 99,224 98,118) 1,1 eaoksene 
Total (70 roads) ........ 6,643,853 6, 245,096) 506,652 107,925 
Net increase (6°29 p. c.).  ———— ‘ $98,757 soncam 





For the second — of July our final statement covers 
78 roads, and shows 1°45 per cent increase in the aggregate 
over the same week last year. 











once a month in these columas, and the latest statement of 
this kind will be found in the CHRONICLE of Ju'y 17, 1897. 
The next will appear in the issue of August 21, 1897. 


-- — a -~ —— Vel Sarees. —s 
897. 1396. 1897. 1896. 
Roads. “3 3 8 8 

AlabamaGt.South.aJune 125,622 112,426 31,228 13,599 
Jan. lL to June 30.... 746,499 681,02 161,645 124,594 
July 1 to June 30.... 1,605,546 1,634,093 512,505 500,881 
a> 4, | Val'ey....June 219,886 197,333 92,374 69,086 
an. 1 to June 30.... 1,151,734 1,151,055 433,376 386,546 
Buffalo & .Gonqashe.. June 13,867 39,733 21,913 17,506 
Jan. 1 to June 30.... 270,009 230,507 124,467 90,964 
July 1 to June3J.... 579,798 487,844 295,175 217,746 
Ganges Pacific.a..June & 990,577 1,667,221 836,127 624,004 
Jan. 1 to June 30.... 9,712,694 9,151,653 3,667,193 3,108,937 
Cent. of Georgia..a.June 326,373 326,373 62,6350 63,940 
Jan. lto June 30.... 2,375,152 2,423,114 693394 648.632 
July 1 to June 30.... 5,275,311 5,368,759 1,819,834 1,759,272 
Cent. of N. Jersey.aJune 1,026,083 1,041,238 374,291 386,894 
Jan. 1 to June 30.... 5,526,598 5,742,595 1,8u9,356 1,850,784 
Ohes. & Ohio.a......June 861, < 820,145 260,136 271,269 
‘Jan. 1 to June 30.... 5,349, 5,016,653 1,550,744 1,531,959 
July 1 to June 30. es 703, {33 10, 221,132 3,421,414 3,257,979 
Chic. Burl.&Quin.b.June 3,022,133 2,724,578 951,361 807,221 


Jan. 1 to June 30 ...16,941,348 15,592,118 6,273,695 4,997,080 
July 1 to June 30....35,526,186 34,581,503 14,322,271 12,957,833 
Chicago & East. I1l..May 312,211 263,008 123,326 107,834 
July 1 to May 81..... 3,629,430 3,737,333 1,540,799 1,650,913 
Chic. M. & 8t. P.a...Jane 2,718,559 2,604,939 1,093,782 1,012,885 
Jan. 1 to June 30....13,743,432 14,614,104 5,124,350 5,102,425 
Jaly 1 to Juoe 30....30,486,768 32,631,829 11,909,229 13,005,021 


Cin.N.Orl.& Tex.P.aJune 299,334 278,732 103,403 71,438 
Jan. 1 to June 30.... 1,714,236 1,650,333 599.404 401,876 
July 1 to June 390.... 3,440,506 3,635.865 1,097,325 1,039,992 

Cleve. Canton & So..Jaae 55,678 64,475 8,097 13,751 
Jan. 1 to June 30 ... BLL,392 327,428 41,736 67,283 
Jaly \to June 30... 637, 95) 706,31 112,651 160,701 

Oley. Lor. & Wheel...May 105,138 134,214 32,149 43,342 
Jan. 1 to May 31. ... 477,040 5AL, 33 153,137 148,203 
July 1 to May 31. ... 1,075,532 1, 433; 163 330,431 431,236 

Georgia.a........00..JUNe 97,173 86,432 1,565 *5,165 
Jan. 1 to June 30.... 727,160 695 '233 157,505 157,589 
July 1 to June 30.... 1,590,659 1, 479, 792 *451,363 *131,119 

Hoosac Tun.& Wilm..May 5,433 5,341 3,156 1,754 
Jan, 1 to May 31..... 19,345 21,172 9,180 5,282 

Minn. & 8t. Louis.a.June 194,507 159,587 65,322 65,724 
Jan. 1 to June 30.... 909 349 897,277 314,990 314,345 
July 1 to June 30.... 2,006,501 2,028,299 807,375 824,742 

Northern Central.b.Jane 472,276 491,353 83,119 87,6582 
Jan. 1 to June 30... 3,026,391 2,955,623 812,209 665,472 

Pennsylvaniu— 

Lines directly operated— 
Eastof Pitts &E.June 5,185,335 5,105,599 1,321,223 937,731 
Jan. 1 to June 30..29, 1539, 483 30 °305,275 8,431,475 7,512,556 
West of Pitts.&E&.June Inc. 74,075 Inc. 262.226 
Jan. 1 to June 30.. Dee.1,017,064 Ino. 144,514 

Phila. & Reading....June 1, rhe 890 1,773,293 631,360 739,798 
Jan. 1 to June 3).... 257 «49,316,305 3,759,577 3,953,50L 
Dec. 1 to June 30 ame. Hs 137, 943 11,654,707 4,543,624 4,723,917 

Coal & Iron Co.....June 1,879,290 2,057,589 def.41,852 64,469 
Jan. 1 to June 30.... 9/065.651 10,375,993 4f.566,448 df.268,092 
Dec. 1 to June 30 _....10,836,350 12,592,352 df.645,041 df.505,063 


804,265 
3,690,409 
4,218,354 

34,744 

191,711 

839,009 
4,410,565 

227,044 
2,126,623 
5,658,120 

204,365 
1,436,971 
3,564,537 


Total both Co’s....June 3,553,090 3,335,382 
Jan. 1 to June 30 ....18,492,908 20,192,798 
Dec. 1 to June 30 ...21,974,293 24,247,059 


Reading Company.June 
Dec. 1 to June 30.... 
Total all Com pan’s.June 
Dec. 1 to June 30.... esencees 
Southern Railway.aJune 1,432,934 1,362,910 
Jan. 1 to Juue 30.... 9,240, 914 8,828 8,388 
July 1 to June 30....19,079,499 19,246,552 
Wabash.b..... ......Junue bre 577 979,555 
Jan. 1 to June 30.... 5,392,365 5, 329, 250 
July 1 to June 30....11, 328, 423 12 ‘807,142 


589,503 
3,193,129 
8,895,583 

34,744 

191,711 

624,252 
4,037,294 

305,078 
2,516,989 
5,846,343 

296,797 
1,645,524 
3,547,263 


a Net earnings here given are after dedustiag taxes. 

b Net earaiags here givea are before dainotiug taces. 

* After allowing for other income received, total net for June was 
$19,565, against $35,165, and from July 1 to June 30 $559,163, 
against $523,871. 





Interest Ciarzes and Sarplas.—The following ‘roads, in 
addition to their gross and ne: earaings given ia the fore- 
going, also report charges fr interest, &s., with the surplus 
or deticit above or below those charges. 


a—Int., rentals, elt.—~ ae, of Net Harn’s.~ 
1397. 1896. 397. 396. 











Roads, $ % 
Gite, bane Qpiney Jane 5 yy oot. 107 eniats yoy hgynd 
2d k of July. 1897. an ’ . an. 1 to June 30.... 5,340,000 5,286,64 3,69 -289,56% 
26 weak of July . 5008, | Zaarenm, | Desreew July 1 to June 30....10,620,001 10,524,363 3,702,270 2,443,464 
s % # | % Chic. & East Illinois.— 
Previously rep’4(68 rds) 6,283,563, 6,208,741; 318,591) 238,764 July L to May 31..... 1,307,857 1,273,992 ‘*411,169 *516,609 
Des Moines & Kan. City. 2,649) 1,890) 759 -+ee-ees | Philadelphia & Reading— 
ne ree Ro companies. ...June 775,099 83,250 df.150,743 $2, 
taeree ir Py wweesoee ” 
Someries epee e774 5. 380) 989 oe ee Deo, 1 to Jane 30.... 5,425, 000 5,643,748 df. 13377068 df. 1953108 
nis & Charleston. . 21,306) 17,862! 3,444! aaeockie * after allowing for other income received. 























JULY 31, 1897.) 








STREET RALLWAYS AND TRACTIILYN COMPANIES. 


The following table shows ths grois earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 


THE CHRONICLE. 





| Latest Gross Earnings. |Jan.1o Latest Date. 





































































GROSS | { 
EARNINGS. | Weekor Mo| 1897. | 1896. 1897. | 1896. 
= ——_!—— | —-— | — 
$ $ 8 $ 
Akron Bedf’d & Clev.|June ......| 9,354) 9,258 42,251 41,064 
Amsterdam 8t Ry. -- 4,219) 4,385 18,268 18,¢6u 
Andersoo El St. Ry.. 4,362) .ccc-cos 21,189] .... 
Atlanta Railway .... 896] 8,749} 40,999} 42,159 
Baltimore Traction.. 123,820}121,899| 610,322) 593.894 
Bath 8t Ry. (Maine). ,704) 1,981 8,7 9,241 
Bay Cities Consol.... 6,554! 8,696 Senne 
Binghamton St. Ry...|June ...... pee Oe eee ae 
Bridgeport Traction.|2dwkJuly| 6,948] 7,986 és: onan 
Brockton Con. St. Ky.|June ..... -| 29,872) 29,836) 151,283] 142,066 
Br’klyn Rap. Tr. Co.— 
Brooklyn Heights..|June......./427,313 407,496/2,226,453 2,199,270 
Br’klyn Qu’ns& Sub.) June....... 63,185} 65,023) 354,669 340,400 
Total for system. .|June. ......}495,498 472,519/2,581,122 2,540,970 
TS TR cc. ce 1 n0el cotesanal socovsce 323,076 “335,154 
Chester Traction(Pa )|/Marenh.....| 13,519) 13,731| 38,340 33,683 
City Elec. (Rome.Ga.)|June ....... 2,541 1,906) 10,343 9,883 
Cleveland Electric...|Jane ...... 139,616 140,577; 779,696 795,509 
Cleve. Painsv & E. |June...... Glee ...-.n-- DAC orccce “ 
Columbus St Ry. (O.)|2dwkJuly| 10,¥03 13,1387 ........) .... 1. 
Coney Island & B’iyn./June ...... 34,441 34,786 152,744) 158,643 
Danv. Gas El. Light & | 
4. ee ae 8,206 7,736 50,831 43,795 
Denver Con. Tramw..'June .....| 62,854 64,678 349,417) 319,503 
Detroit Citi'ns’ 8t.Ry.|\2d wk July| 23,002 22,437 559,583) 531,406 
Detroit Elec. Ry...... BERT .coccce 34,171; 38,207, 166,104) 174,%12 
Dulath St. Ry....-.... April...... 15,923, 17,564 58,490 65,707 
Erie Elec. Motor Co..|June ...... 12,737| 13,494! 63.285} 71/460 
Galveston City Ry...|March.... | 14,559) 13,528 44,175 39,845 
Herkimer Mohawk II- | 
ion @ F’kfort El. Ry.|May...... ol , mE. MEE . cemtennel, ssaccaie 
Hoosick Ky......-.-.- June ...... 67 83 3,360 4,OLL 
Houston Elec. st. Ry.|June ...... 17,347; 17,838 92,595 95,403 
Interstate Consol. of | | 
North Attleboro..../June ...... 10,649’ 10,891 57,913 56,355 
Kingston City Ry..... |June sonewd 4,578; 4,934 24,664 25,125 
Lehigh Traction ..... June ...... 8,512) 9,453 42,936, 57,433 
London 8t. Ry. (Can.).'June ...... 9,966] 8,865) 43,920) 38,7<2 
Lowell Law. & Hav.. June...... 41,554] 39,323). 192,870) 1&6,362 
Metrop. (Kansas City) 3d wk July) 35,739) 32,921; 966,695] 963,093 
Metro. W. Side (Chic.) June ......| 66,485) ......2.) -.00 -0-] concedes 
Montgomery 8t. Ry.. June ..... 5,466) 5,21 27,048 26,512 
Montreal Street Ry...'!June ...... 130,677/116,4249| 639,092) 602,752 
Nassau Elec, (B’kiya) June ...... 192,194/173,765' 841,610) 542,185 
Newburgh Electric...'June ...... 8,342 7,976} 34,363 36,385 
New England 8t.— | 
Winchester Ave .../March..... 14,895| 14,388) 42,076 42,681 
PI m’th & Kingston |March Seiden 2,142 2,06<) 6,040 6,096 
Otal..... .... ...|March. ...| 17,037) 16,450; 48,116 48,777 
New London St. Ry..'June ...... 5,236) 5,129) 19,985) 20.494 
New OrleansTraction June ...... 111,483/!13,564| 654,567) 631,730 
North Shore Traction 24 wkJuly; 32,804) 40,79! 70v,068] 711,308 
Ogdensburg St. ky...'June ...... 1,658) 2,367! 7,366 8,019 
Paterson Ry......:...|June ...... 30,804) 27,951; 153,256) 155,739 
Pittab. Ft.Sub. El. Ry.'May.....:. 3,141 1,319 13,630 6,75 
Po’keepsie & Wapp.F. May....... 7,781 8,454; 29,823 31,041 
Roxb’h Ch.H.& Nur’n June ...... 7,424; 9,114, 34,111 31,075 
Scbuylkili Traction.. May.......! 7,113) 8,855 34,744 38,525 
Schuylkill Val. [rac.|May....... 5,096) 5,250 ee . 
Scranten & Carbond’e April scéee -| 2,852) ........ oonesoes ececsace 
Scranton & Pittston. April...... | 4,662) ...... 18,38 nites 
Scranton Railway..../June ...... | 28,487) 29,275) 162,845] 161,778 
Becond Ave. (Pittsb.)|May....... | 85,434) 89,173] *294,550) *297,224 
Syracuse E’st-SideRy.| June ...... | 2,74 3,487 15,795 18,374 
gesoenee Rap. Tr. Ry.|June ...... | 34,939) 36,955) 202,464) 212,007 
erre Haute E)’c. Ry.) May....... 12,683) 13,777 58,424) 60,951 
Third Avenue (N.Y.).|June ...... | sneosaas | semanas 1,256,493 1,292,916 
Toronto Ry..... ...... | June ...... | 91,533; 84,704) 471,656) 464,917 
Twin City Rap. Tran.|June ...... }159,460/170,470| 920,599) 960,164 
Union (N. Bedford)..| June ......| 18,738) 20,391} 101.534) 102,767 
United Tract. (Prov.) June ...... /146,943'150,307] 08,663] 827,824 
Unit. Trac. (Reading)|June ......| 20006 18,054 85,740 87,752 
Wakefield & Stone....|\June ...... 5,309; 5,649 24,744 24,897 
Waterbury Trection..|June . 23,2'3 20,148] 118,221] 114,802 
Wheeling Railway...|May.. 13,610; 16,180 62,641 66,941 
Wilkesb. & Wy. Valiey' June ...... | 39,0a3 43,101) 227,710| 236,431 





* Includes results on North Side Traction Company, which was leased 
February, 1896, to the Second Ave. Traction Co. 


Street Railway Net Earaings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishing returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of July 17,1897, The next will appear in the issue of August 


21, 1897, 
——Gross Harnings.— ——Net Earnings.—— 
1897. 1896, 1897. 1896, 
Roads, bY $ 

Binghamton &t. Ry..June 2,776 12,987 3,482 3,543 
DenverCon.Tramw..June 62,854 64,678 26,233 25,059 

Janu. 1 to June 30.... 339,417 449,508 142,271 135,018 
Metrop'n 8t.Ry..KC.June 160,939 161,479 71,953 72,202 

Jan. 1 to June 30.... 852,862 853,491 368,489 347,374 
Twin City Rapid Tr June 159,460 170,470 92,322 98,514 

Jan. 1 to June 30.... 920,599 960,164 480,163 524,747 
Union Street Ry. (N.Y.)— 

Apr. 1 tovune 80.... 148,240 139,926 62,520 64,759 

Jan. 1 to June 30.... 259,434 242,296 93,515 92,794 
Westchester Electric (N.Y.)— 

Apr. 1 to June 30....4 34,169 $5,181 11,489 13,621 

Jan, 1 to June 30.... 58,498 58,330 14,367 13,011 
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Interest Charges and Surplus —The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

— Int. Rentals, éc.—~ nel, of Net Damage 
; 96. 


1897, 1896. 
Roads. . 8 8 
Denver Con. ltramw.June 13,798 17,885 7,437 7,174 
Jan. 1 to June 30.... 111,668 107,190 30,603 27,828 








ANNUAL REPORTS. 


Annual Reports —The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 

RAILROADS AND MISCEL. CO.’s, RAILROADS AND MISCEL.CO’S( on.) 


Volume 65— Page. Volume 65— Page. 
Mexican International......... 149, 156 | Ry. Equip. of Minnesota..... evcccce 150 


San Francisco & North Pacific Railway. 
(Report for the year ending June 30, 1897.) 

Tae report states that the continued general depression of 
busiuess during the past year affected the gross earniogs, but 
the policy maintained during past yearsof keeping up the 
physical conditions of the property has enabled the company 
this year to materially reduca its operating expenses. The 
interest on the first-mortzage bonds has been duly paid and 
$25,000 has been paid on account of tha sinking fuad. 

The statistics for four years have been compiled for the 
CHRONICLE as follows: 

EARNINGS, EXPENSES AND CHARGBS, 
























1896-97. 1895-96. 1894-95. 1893-94. 
Earnings — $ $ 8 
PaSsONer.......2 eeese- -220309,983 373,279 381,103 408,282 
Freight .. 5 367,257 393,165 350,686 
Mail, expre 5 ),422 49,433 49,368 
.. 790,958 826,701 808,336 
Expenses— 
Conducting transportation.180,209 175,558 179,799 177,681 
Motive power........ ...ce.. 99,779 105,534 105,395 105,803 
Maintenance of cars.. 25,403 32,689 19,937 17,970 
Maintenance of way . 87,186 129,160 131,821 134,615 
General .ccose.-22-2.- -- 69,526 76,376 74,196 76,235 
Taxes.... eoccescescee SA,866 37,500 3u,623 30,638 
Total...... o0-secccese.0e-496,959 558,378 541,772 542,940 
mt EIEN -<<0 +~<0 wooeeee 240,125 232,580 284,929 265,396 
ed uct— 
Interest on bonds .........-204,915 205,550 208,140 208 ,463 
Sinkiog fund ............... 25,000 25,00u 25,0uu 25 ,000 
DR ccscskitenes«. ahah scasim ccncee 9,848 
DB iinasacasnss oasensss 229,915 230,550 231,140 243,311 
Balance, surplas......... eee 10,210 2,039 53,789 22,035 
—V. 63, p. 230. 


Boston & Albany RR. 
(Statement for year ending June 30, 1897.) 
In advance of the annual report the following figures are 
given, showing results for the late fiscal year: 
1897. 1896. 1895. 1894. 
Years end. June 30— $ $ 3 


Gross @arpings ........... 9,114,625 9,350,632 9,130,866 9,190,276 
Oper. expenses and taxes.6,658,076 6,911,855 6,579,361 6,720,288 


Net earnings..........-2,456,549 2,438,767 2,551,505 2,469,988 


Disbursements— 
78,000 78,000 78,000 


Rentals paid ..... ao J 78,000 
Interest on debt .......... 337,930 337,980 453,150 381,410 
‘ 459,410 


Total..................- 415,980 415,930 531,150 


Balance over charges. ....2,040,569 2,022,787 2,020,355 2,010,578 
Dividends, 8 p. 6 .........2,009,V00 2,000,000 2,000,0U0 2,000,000 
Bal., surp., over divs.. 40,569 22,787 20,355 10,578 
—V. 64, p. 951. 
Union Railway, New York City. 
(Statement for year ending June 30, 1897.) 
The earnings for the fiscal year just closed have been com- 
piled for the CHRONICLE as follows: 
































Earnings— 1896-7. 1895-6. 1894-5. 
Gross CarbiNgs.......... ccace---0- $541,353 $489,668 $445,877 
Operating expenses........... eoeee 321,365 306,282 252,585 

Net earnings ...........0...-.- $220,488 $183,356 $193,292 
SEE II conde lomacamssnaseoans $98 1,500 1,000 
Net income....... Sas vascdeacees $221,486 $184,886 $294,292 
Interest, taxes, Ot0.......c.cccccece 133,431 125,060 131,166 
Balance, surplus for year. ..... $88,055 $59,826 $63,126 


GENERAL BALANCE SHEET JUNE 30, 1897. 
Assels— Liabilities— 
Road and equipment...$4,562,085 | Capital stuck...........82,000,000 
Materials and supplies Fuaded devt ......---.. 2,000,000 


OW BSRE ..ce ....-2d- 29,330 | Loans «& billspayable.. 264,609 
Accrued taxes, eto. ... 5,675 | Accrued interest...... > 41,666 
Due by open accounts... 52,546 | Due for wages and : 
Miscellaneous ......... 17,843 supplies ......... camel 32,299 
Cash on hand........... 48,199 | Due on open accts., ete. 48,426 

Profit and loss, surp... 328,678 


D eaecenennene --- $4,715,678 


rat - — e 
GENERAL {NVESTMENT NEWS. 


Reorganizations, Ete. -Latest Data as to Defaults, Reor- 
gues ton Plans, Payment ef Overdue Coupons, Zte.—All 
‘acts of this nature appearing since the publication of the last 


Total........+. -s000e$4,715,678 
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issues of the INvEsToRS’ and the STREET RatLway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index doesnot include matter in to-day’s CHRONICLEt 
See index in CHRONICLE of June 19, page 1179, for additiona- 
small com panies. 

Note.— Under street railways, the full faced figures refer to 
Volume 65; plain type to Volume 64. 

RAILROADS AND MISCEL. Co.'s. STREET RAILWAYS (en, 


Volume 65. Page. Volumes 64 and 65. wee 
Colum. H. V. & Tol......... deposits. 151 | Belle City (Racine, Wis.).reorg.68, 111 
Ogdens & Lake Champ......cowpon. 152 Do errr sola. 150 
Ohio Southern.........- foreclosure. 152 | Brooklyn Elevated ... deposits 1137 
Penn. Midland..... aeée Com, 152 | Cavital Ry., Frankfort, Ky....»o/d.1180 

3 ummit Branch RR ... ...s le.112, 152 | 4thSt.& Arsenal St.L.)..s0ld.69, 111 
Terre Haute & Logansport....sale. 152 | Kings Connay Elevated ..rearg L002 
STREET RAILWAYS. | No. West’n El.(Chic.). Const Or.inf.11'2 

Volumes ¢4 and 65— Page. | People’s Ry. (St. Louis) sale.1011; 69 

Asbury Park & Behnar sale. 1223 | putsbare &. Dve -- consolidation.118) 
: ae i a Saginaw Consol. St.... ......recvr.104: 
Baltimore Traction .....--- t eongot.1180 | Union St. ty. (Saginaw)... recvr.1043 


City & Suburban..... ... | 
American Grocery —Another Mieting Adiourned.— An 
adjourned meeting of the stockholders was heid Thursday in 
Jersey Citv for the purpose of securing additional convents to 
the proposition of the company’s directors for a dissolu'ion. 
While some more consents were filed there is not v«t a two- 
thirds m+j rity in favor of winding up the comp2ny’s affairs, 
and the m: e‘ing was adjourned until August 7.—V. 44, p. 1180. 
Baltimore & whio KRR.—Preferr-d Stock Suit for Divi- 
dends Dismissed.—Judges Goff and Morris, of the Uniied States 
Circuit Cou) t, banded down ap opinion cn Thur-day in which 
the petition filed by the Johrs Hopkins Universi y to comorl 
the receivers to pay the interest upon the $3,000,000 of first 
preferred stock is denied and dismissed. An appeal to the 
United States Circuit Court of Appeals may be taken on the 
art of the University, which holds about 31,600,000 worth of 
Bret preferred stock. 

After reviewing the reasons wtich have been previously 
given «hy the Court has authorized the payment of iatere-t 
on bonds and also the creation of receivers’ certificates for 
various pur s, the Court says the qu»:tion is not whether 
if before the incumbrances werecreated or the contracts en- 
tered into the ccmpany might have been enjoined by the 
State or holders of the firs: preferred steck from endangering 
the profits cut of which the dividend was to be paid, but the 
question is whether at this time the Court can say there is a 

ofit fund which these secured lien creditors must pot touch, 

cause it is appropriated to the preferred stock bolders, and 
charged with the payment of the 6 per cent per annum 
claimed by them. The industry of learned and zealous coun- 
sel has not produced an suthority in which, from facts, or lan- 
guage at all similar, euch an appropria'ion has been declared, 

In closing the3Court bolds that the claim of a stockholder, 
with a voice in the management of a corporation, is subordt- 
pate to that of cr diter, and cites numerous au horities there- 
for. A'so, that for the purpose of this decision, it does not 
feel oblig+ d to consider the question as to whether, after the 

riod when tbe clear annual profits of the company enabled 
it to pay 6 per cent per annum dividends to all its st ckhold- 
ers, the Sta+’s claim was irrevccably changed from a de- 
mand for interest to a right toa preference dividend; thot 
the decision row given is base] upon the fact that both in- 
tere-t and aividends were payable out of profits without any 
specific lien or «quit»ble ch+rge. 

Default August 1 on 1885 Loan.—The receivers bave de- 
clared their intention to default August 1 on the B, & O. 
bonds of 1885 (Pitt-burg & Connellsville bonds as collateral), 
Mersrs. Speyer & Co. of New York and Spsyer Bros., London, 
offer to yurchase the coupon, As the interest is to be paid 
August 1 on the cor sol. bonds of 1887, the Uaion Trust Co., 
truscee ut der the mortgage of 1885, has petitioned that both 
these mortgages te treated alike in the matter of the interest 
payment. Itisclaimed that an agreement was made with 
the B. & O. Ccmpany that the bonds of 1885 would be in- 
cluded in any later consulidated mortgage, and that no later 
obligations would be ircluded in such mortgage. The hear- 
ing for the p: tition was set for September 28.—V. 65, p. 150. 

Boston Elevated R&R.—Stock Authorized.—The Massa- 
chus tts Railroad Com mis:ioners this week authorized the 
iseue of $19,( 09,090 capital stock by tris company from time to 
time uoder approval of the Board. The issue of $500,000 is 
approved for immediate use to cover deposit of $300,000 wi'h 
the State as provided in the charter. The estim ted expense 
of the extension to Cambridge was $5,000,000, and the Com- 
missiont rs deferred consideration of this additional amount of 
stock pending prop sed legislation n-xt winter. Under the 
Massachusetts laws one-half the stock (or $5,0 000) must 
be paid up in cash before construction begins. —V. 65, p. 150. 

Brooklyn Kap'd Traasit Co.—Brooklyn Elevated KR.— 
Proposed Consolidation.—There have been no new develop- 
ments this week regarding the proposed consolidation of 
these systems, and the presidents of both roads refuse to talk 
of the matter.—V. 65, p. 26, 151. 

Chicago Indianapolis & Louisville Ry.—Listing.—The 
New York Stock Exchange this week listed $3,198,000 re- 
funding mortgage gold 62, $2.670.000 refunding mortg*sge 
gold 5e, $2 798.690 of the non cumula'ive 4 ver cert preferred 
stock ard $8 646.400 of the common stock, and authorized 
addi:ions] amounts to be added to the liet f:om time to time 
as official notice shall be received of their issuance up to the 
following aggregate amcunts: Refunding mortgage 63, $4,700.- 
000; refurding mortgage 5s, $2,909,000; $3,883,750 preferred 
stock and $1,500,000 common stock. 

The refunding mortgage is for $15,000,009 of gold bonds, of 
whick.: §4,70°,000 carry 6 per cent and $10,300,900 carry 5 per 











cent. Of the 5s $5,300,000 are reserved for Louisville New 
Albany & Chicago bonds due 1910 and 1911. 

The company succeeded to the property of the old Louis- 
ville New Albany & Chicago Ry. on July 1, 1897, and the 
above-mentioned securities were issued ia accordance with 
the reorganization plan given in V. 63, p. 922. The plan of 
reorganization is based upon the earnings of the old company 
for tive years to June 30, 1896, showing av2rage net earaings 
of $1,093,308, 

The fixed charges of the new corporation will be as follows: 


Interest on divisional bonds, #5,300,900 at6 per cent. .... as -- $318,000 
Interest on refunding mortgage 6 per cent bonds, $4,700,000 


at 6 per cent...... seneseeseeso 26nbbe cocnce omenebcopsedpennanente 82,000- 
Interest on refunding mortgage 5 per cent bonds, $2,909,000 
CD GF CE oncnkd 00hb0dec0nsectscad.cnccncanasocenoussccnascace 145,450- 
TWOte) PPETAEE nconeoccncescaccesccoccccaccns c0n- =200 «seoses hl Aen 
Rentals (estimated) for terminals in Chicago, Indianapolis 
CRG GUIUED. cckicadecccbscdetecccccctesad edacousnbecenesaénes 210,000 


WOON cosntecas péeecteo weee coc ccceercecesescosccocccce -socese ces SOO AOO 
The actual net rental cost of the Chicago terminals is re- 
duced by dividends received on stock of the Chicago & West- 
ern Indiana Railroad and the Belt Riilway of Chicago, 
which amount to about $75.090 per annum, and which are 
included in‘the receipts of the company. 

For the year ending June 3), 1897, the earnings (mor th of 

Juve being estimated) were as follows: 
$2,960,747 | Charges (as above)....... $955,450 
922,745 | Balance, deficit..... .. wee 32,705 

In the three weeks ending July 21, 1897, gross earnings 
have hean $193,369, being an increase of $23,310 over last year, 
—V., 65, p. 26. 

Chicago Rock Island & Pacific Ry.—Refunding.—The di- 
rectors of this company are considering the qu-stion of re- 
funding tne mortgage indebt«dness. There are $5 00) 000 
Chicago & South western sevens maturing Nov. 1, 1499. The 
extension and collateral fives, of which there are $4!) 394 000, 
and the debenture fives, of which there are $4,500,000, are 
redeemable at 105.—V. 64, p. 10%5, 1090, 

Col.rado Midland RR.—To Be Sod Sept. 8.—Judge Cald- 
well, of the United States Circuit Court, «t Denver, Col., on 
Thursdav, the 29th inst., entered a decree for the for: closure 
sale of this road. The date of sale has been fixed for Sept. 8 
at Colorado Ci'y, Col. 

Minvrity Bondholders.—The minority bondholders who op- 
pse the reorganizi'tion have decided to test their legal 
rights. About $400,000 is represented, Wm. F, King being 
chairman and J. B. Dill counsel.—V., 65, p. 151. 

Columbrs Hocking Valley & Toledo Ry.—Receiver’s Cer- 
tifieates.—Judgs Taft, of tne Federal Court, at C.lumbus, 
Onto, has issued an order authorizing the receiver t» i-sue 
$500,000 of 5 per cent receiver’s certificates, to be used to re- 
lieve receiver's notes issued to pay claims aggregating $162,- 
978 and for other purposes as ordered.—V. 65, p. 151. 

Coney Island & Brooklyn RR.—Brooklyn City & New- 
town R&.—Proposed Consolid .tion.—A plan for the cousoli- 
dation of these roads has been under considerstion for some 
time, but no details have been yet given out.—V. 64, p,. 1223; 
V. 65, p. 26 

D laware & Hudson Canal & RR —A. & S. Refunding 
Considered —At the regular mo: thly meeting of the board of 
managers on Wednesday the quesion of the refunding of the 
Albany & Susqu-hanna $10,0 0,000 of 6 and 7 per cent bonds, 
due April 1, 196, at a low rate of interest was discussed, but 
no fi: al action was taken. I: is considered only a question of 
a short time when the matter will be taken upin earne:t,— 
V. 64, p. 952. 

Dry Dock East Broadway & Battery RR.—Third Avenue 
RR. (\. ¥. City).—Control of Dry Duck Purchased.—It is re- 
ported that a contract was signed on Tnursday which will 
give the Third Avenue control of the Dry Duck road on Aug- 
ust 23.—V. 64, p. 1041, 1133. 

Edison Illaminating Company of St. Louis, Mo.—Sale — 
This property will be sold on S-pt, 11, uader foreclosure of 
the $4,000,000 6 per cent mortgage of which the Kaioker- 
bocker Trust Company of New York is trustee. 

Elgin Joliet & Eastern Ry.—Purchase of Chicago Heights 
& Northern Ry.—A deed trausferring sll the property of tne 
Chicago Heights & Northern to the Elgin Joliet & East-rn 
was filedin Joliet this week. The consideration is $285,000 
weith of E. J. & E. bonds and $1 in cash. The Chicago 
Heights & No: thern was incorporated in May, 1897, to build a 
line from Chicago Heights to Chicago.—V. 63, p. 552. 

Englewood & Chicago Electric Ry.—Sale.—At Chicago, 
this week, Judge Showalter entered a decree for the sale of 
this road. Out of the purchase price there is first to be paid 
the costs of administration, then series ‘‘A” of receiver’s cer- 
tificates, amounting to $60.000, then series ‘‘B” of receiver’s 
certificates, amounting to $260,000, and thereafter the bonds, 

The order shows that $1,178,000 worth of bonds were issued 
and are ou'standing, of which amount $278,010, including the 
so-called William V, Jacobs $150,000 worth pf bonds, is being 
contested by the receiver on the ground that the railway com- 
vg A never received any consideration for them,—V, 64, 
p- . 

Kansas City Pittsburg & Gulf BRR.—Stock to be In- 
creased —A special meeting of the stockholders will be held at 
Kavsas City, Mo., on + ‘yo 9, to act on the proposition to 
increase the authorized capital stock from $20,000,000 to 
$23,000,000. The CHRONICLE is officially informed that it is . 
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not expected that all this stock will be issued, but under the 
laws of Missouri a road cannot be bonded in excess of its cap- 
ital stock, and as the bonds are issued on mileage it is proba- 
ble that the issue will be somewhat in excess of $2,000,000, 
but there will be more stock issued than bonds, as the Arkan- 
sas River Bridge was og for in stock without any bonds 
being issued on i’'.—V. 64, p. 1224. 

Kansas City Saburban Belt RR.— Coupon Notice.—Coupons 
of the first mortgage 5 per cent bonds of tho Union Terminal 
Railroad and of the first mortgage 5 per cent bonds of the 
Consoli tated Terminal Riilway du» Augu3t 1, 1897, will be 
paid at the office of the Suburbaa B:lt, 40) Caestnu: Street, 
Philadelphia. —V. 62, p. 1177. 

Louisville Evansville & St. Lonis Consolidated RR.— 
New Certificates —R ceiver Jarvis has bsen authoriz3d by the 
Federal Court to issue $100,000 receiver’s certi cates 
the proceeds to be used for equipping with air 
brakes and au‘omatis couplings. There are $324,590 of 6 por 
cent cerhficates outstanding.—V. 65, p. 69. 

Madison Square Garden (N. Y.) —Reorganization.—It is 
proposed to f ,reclose the second mortgage of this company, 
and to sell the property and its franchises to the Reorganiza- 
tion Committee, subject to the present first mortgage of 
$1,250,000 and unpaid taxes of about $100,000. A new com- 
pany will be formed, with a capital stock of $1,250,900, of 
which $500,000 will be common and $750,900 of 7 per cent 
posers, and $300,000 of 2d mortgage 6 per cent income 
bonds. 

Old second mortgiga bmdholdars are assessed $490 per 
bond and stockholders $2 50 per share, payable as of August 
15, interest at 6 per cent accruing on as3essment3 not paid by 
that date. 

The assessments are to provide for out standing debts of the 
company. 

The $300,000 second mertenee income bonds are to go tothe 
persons who put up the needed capital. The $750,000 of pre- 
ferred stock is to go to depositors of the present second mort- 
g2ge bonds and the $500,000 common stock is to go to the 
stockholders who d-posit their stock according to the demand 
of the reorganization committee. J. P. Morgan & Co. will 
receive deposits of second mortgage bonds and stock, giving 
receipts therefor.—V. 64, p. 953. 

Nassau Electric System.—Atlantic Avenue RR. (Brook- 
lya).—South Brooklyn Central RR, Bonds.—The first and sec- 
ond mortgage bonds of the South Brooklyn Central Railroad 
Company of Brooklyn, maturing on August 1, 1897, will be 
paid on presentation at the Franklin Trust Company. Hold- 
ers are given an option to take in exchange for their bonds, at 

ar and accrued interest, Atlantic Avenue Railroad consoli- 
ated mortgage gold 5s of 1931.—V. 62, p. 777. 

New England Telephone & Telegraph.—Dividends In- 
creased.—This company has increased its dividend from a 5 
to a 6 per cent basis, by the declaration of a 114 per cent 
quarterly dividend, payable Aug. 16, instead of the usual 117 
percent. The report for the year ending Dec. 31, 1896, was 
given in the CHRONICLE, V. 64, p. 949. 

Omaha & St. Louls RR.—Qaincy Omaha & Kansas City 
R&.—Omaha Kansas City & Eastern BR.—Possession As 
sumed by O. K. C. & E,—KReceiver Barnard surrendered pos- 
session of the Omaha & S:, Louis on the 29th inst., and the 
line from Quincy to Omaha, 315 miles, formed by the union 
of the above-named properties, will be operated by the Omaha 
Kansas City & Eastern under John M. Savin, Ganeral Man- 
ager. A contract has been made for steel rails to re- 
place the remnant of iron rails, so that the entire line 
will be laid in steel in a few weeks from Omaha 
to Quincy. The Construction Company completed the 
link of 35 miles one year ahead of contract time, A Chicago 
connection has be2n made via the Atchison Topeka & Santa 
Fe. Manager Savin estimates that by reason of additions to 
the old business resulting from these and other new connec- 
tions, the road will earn $1,000,000 gross the first year. The 
obligatory interest for the next three years on the entire 
bonded debt of the liae, of which the Construction Company 
owns over $1,009,000, is $178,240 per annum, or $566 per mile. 
It is calculated that a large surplus will be earned, which 
will be applied to any necessary betterments. 

Under the terms of the agreement with the Om tha & St, 
Louis Committee each surrendered certificate of the Guar- 
anty Co. for a deposited $1,000 Omaha & Sr. Louis bond wiil 
be entitled to the following: 

1. $75) in 4 p. c. first mortgage $1,000 bonds of the Omaha 
& St. Louis Railroad Company, with coupons due Jan. 1, 
1898, and subsequent dats ait :ched. 

2. $250 in trustee’s certificates, at $100 a share, for stock of 
the Omaha & St. Louis Railroad Company. 

8. $12.50 as a distributive share of the net earnings of the 
railway during its ownership by the committse'from Jan. 27, 
1896, to July 1, 1896.—V. 65, p. 27; V. 64, p. 954, 1225. 

Peorla Decatur & Evansville Ry.—Zvansville Division 
Mort. Foreclosure.—The Central Trust Company of New York 
and H. L. Morrill, trustees under the Evansville Division 
fir.t mortgage of the Peoria D-catur & Evansville Railway, 
cn Tuesday filed a bill in the Uaited States Circuit Court at 
Springfield, Ill., foreclosing the same. Orders were entered 
by Judge Allen extending the existing receivership of E. O 
Hopkins to the equities of this new bill, and requiriog bim to 
keep separate accounts respecting the same. 
character were also issued in reference to the bill filed July 8 
last to foreclose the first mortgage on the Peoria Division 








Tne cours have assigned Receiver E. O. H >pkins (ap- 
pointed on application of the 2d mortgage bondholders) to be 
receiver under the 1st mortgage bonds also, so that the re- 
ceivership now covers all outstanding mortgages.—V. 65, p. 70. 

Reading Company.—Stamped Extended 43 of 1882.—The 
Philadelphia Stock Exchange has listed the $5 673,042 “* first 
series consolidated mort zage ex*ended 4 per cent gold bonds 
of the P. & R. RR. Co.” dated 1882. The total issue of these 
bonds was $5,767,042 and the balance was paid off.--V.60, p. 152. 

South Side Elevated RR.—Electric Puower.—Toe manage- 
ment expects t> commence operating the road with electric 
power on November 1.—V, 64, p 1228, 

Union Pacific + exe Payment —The interest due 
July 1, 1897, on tha U. P. first mortgage 63 was paid July 26 
with interest thereon to that dite at the Uaion Trust Co., 
N. Y., or the company’s office in Boston.—V. 65, p. 70. 

Union Pacific Ry.—Forec!osure Decree Granted.—At 
Omaha, Nebraska, on Thursday, Judge Sanborn passed on the 
decrees of sale of this property. The upset price under the 
first mortgage will be $5,637,455. Judge W. D. Cornish, of 
St. Paul, will act as special master in the matter. He will 
sell tho main line, the 1,034 miles of road from Council 
Bluffs to Ozden, and its immediate branches in Omaha, Neb. 
The date of sale will not be fixed until twenty days shall 
have exoired, the Court giving that mich time to the Uaion 
Pacific Railway Company to redeem the property. Similar 
decrees will be entered in Council Bluffs and later in the 
States of Wyoming, Colorado, U.ah and Kansas. 

The money received from the sale is t > bs used first for tha 
piyment of the first mortgage bonds; second, if there be a 
surplus, to the payment of any debt due the G»>vernment, 
The purchaser pays all costs, comp ‘nsation of master, balance 
due receivers on unpaid indebtedaess of receivers, etc. 

The decree in favor of the Uaited States is similar in form 
to the one for first mortgage bondholders, excep‘ that it pro- 
vides fir asale of the property subject to the prior liens 
represented in the other decree. It p-ovides for a double sale, 
to wit, the subsidy bonds of $27,236,512, with interest 
amounting to $30,525,430, making a total of $57,761,942, the 
upset price being $23,000,000; the other is the sale of $15,- 
645,650 89 of Union Pacific sinking fund, which cannot be 
sold for less than par valu;,—V. 65, p. 70. 

West:rn Union Rehegnaph. Eating. Tes New York 
St ck Exchange this week has authoriz:d $1,500,000 addi- 
tional collateral trust 5 per cent currency bonds added to 
amount now listed, as and when issued in exchange for guar- 
avteed 6 per cent s‘ocks of the New York Mutual Telegraph 
Company, the Gold & Stock Telegraph Company and the Ia- 
t -rna‘ional Ocean Telegraph Company, and the guarant3ed 6 

er cent bonds of the Mutual Uaion Telegraph Company. 

hen the exchanges are completed the t >tal collateral trust 53 
listed will be $10,000,000,—V. 64, p. 1189, 

Wheeling & Lake Erie Ry.—Deposits.—The reorganiza- 
tion committee, of which General Fitzgerald is chairman, an- 
nounces that it has practically all the co1s.l. mortgage 43 
under ite control and nearly two-thirds of the Wheeling Lake 
Erie & Pittsburg Coal Company firsts. The committee also 
receives dep sits of W. & L E. Ry. stocks and the Coal Con- 
pany stock. The depositary is the Mercantile Trust Co., New 
York.—V. 65, p. 29. 


—The semi-annual statement of the Union Discount Com- 
pany of London, Limited, has come to hand, and will be 
found in our advertising columns, sterling being converted into 
dollars. The accounts, including the balance brought forward 
from last year and afcer making provision for bad and doubt- 
ful debts, show a gross profit of $617,976. Allowing reba‘e of 
interest on bills discounted not yet due, there remains a bal- 
ance of $282,654. Out of this sum $49,000 (£10,0)0) has been 
added t » the reserve fund and a dividend at the rate of ten 
per cent per annum paid for thesix months, leaving a balance 
of $74,404 carried forward to new account. The Uaion Dis- 
count Co. has a standing card in the CHRONICLE on pageiii, 
in which it keeps revised by table the rates it allows for money 
at call and at three to seven days’ notice, 

—Reports of the condition at close of business July 23 of 
the following national banks will be found in our advertising 
column3: Continental, Market & Fulton, City, American 
Exchange, Gallatin, Mercantile, Second and Chase of New 
York, and Fourth Street of Pailadelphia. The report of the 
Chemical National Bank will be found on tho last page of 
the QUOTATION SUPPLEMENT. 

—Mr. Uharles W. Place has removed his office from 35 
Broad Street to the new Postal Telegraph Building, Nos. # 
and 22 Broad Street, Mr. Place advertises in to-day’s CHRON- 
ICLE for several issues of bonds and stock for which he has 
orders, 

—Messrs. Wilson & Stephens, of 41 Wall Street, take pleas- 
ure in annouicing that on and after Auzust 2 Mr, Charles B, 
Ludwig will havs charge of their municipal bond depart- 
ment. 

—A list of the coupons and dividends payable during Auzust 
at the Farmers’ Loan & Trust Company will be found 
among the advertisements. 

—Att-nt:on is called to Messrs. R-dmond, Kerr & Co.’s of- 
fering of securities for August investment, published in our 








Orders of like! advertising columns. 


—Copies of the new tariff law can be had at the CHRONICLE 


office; price twenty-five cents. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Frmay Niaat, July 30, 1897, 


The fact that the tariff legislation has finally come toa 
close has been the principal factor in the general business 
situation; while the duties imposed in many instances are not 
to the liking of numerous merchants, the mere fact of the 
removal of this hindrance to a revival of business activity bas 
been a sufficient reason to warrant the favorable receipt of 
the new tariff law. The object lesson of the prices for sil- 
ver and wheat going in opposite directions, the latter ad- 
vancing while the former is declining further, proves the fal- 
lacy and sophistry of the arguments used by the free-silver ex- 
pounders during the late campaign. Nosettlement of the 
strike of the bituminous coal miners has been reached as yet, 
but the outlook is considered favorable for the early termi 
nation of the strike. Advices received from India have re- 
— some political disturbances in the interior. Crop news 

as been generally favorable, both for grain and cotton. 

Lard cn the spot bas had a moderate sale, principally for 
export accouct, and prices have advanced, closing firm at 
455c. for prime Western and 4°)0c. for prime City; refined 
for the Continent has had a fair call and prices have ad- 
vanced to 4°80c. Locally no business has been transacted in 
the market for lard futures, but at the Wert trading has 
been fairly active, as there has been fair buying for invest- 
ment account, stimulated by an increased demand and 
higher prices for swine. The close was firm. 


DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Bept..ccocc.c2..0-0 eocee.0, 4°42 4°50 4°45 4°40 4°50 4°57 


Pork has had a moderate sale and at full values, closing 
firm at $8 00@8 50 for mess, $8 75@10 75 for short clear and 
$9 25@10 00 for family. Cut mests have had onlya moderate 
sale, but pri es for pickled bave advanced, closing at 614@ 
634c. for pickled bellies, 12@10 lbs. average, 5@51{c. for 

ickled shoulders and 844@9c. for pickled hams, Beef bas 
n quiet and unchangei, closing at $7 50@8 00 for mes:, 
$8 00@8 50 for packet, $9@1i0 for family and $12@13 50 for ex- 
tra India mess. Beef hams have further advanced to 
$26 50@2700. There has been a limited demand for 
tallow and prices bave been without changes and steady at 
8lgc. Oleo-stearine has been quiet and prices have weakened 
slightly, closing at 45g@4°4c. Lard stearine has been firm 
but quiet at 5%c. for city. Cotton-seed oil has had a fair 
export demand and prices for prime yellow have advanced 
to 25@26c. Butter has had a moderate sale for choice at 
steady prices. closing at 11@l5c. for creamery. Cheese has 
been firm for choice stock, clusing at 6@7%4c, for State fac- 
tory fullcream. Choice fresh eggs bave been firm at 12c, 
for Western. 

Business in the market for the Brazil growths of coffee has 
dragged, but there has been no pressure to selJ, and prices 
have held steady at 73gc. for Rio No. 1. Desirable grades of 
mild goods have had a fair sale, at steady values, closing at 
180, for good Cucuta and 24c. for standard Java. ‘The specu- 
lation in the market for contracts has been dull and prices 
have gradually sagged under large Brazilian receipts and 
European advices, closing dull at a slight decline in prices. 
Following were tbe final asking prices: 





Boece nsec cds Gees | OP ccccccccsccs PIGS, | POR... cccce cocces 7°25¢. 
Be dbidecddeces 6950. | Dec...... .. ecco F156, | MareR...cccccce 7°35e. 
DS 7-000, | Jam............ 7°200. RP cdo de tedéne 7°450. 








Raw sugars were active at 14c, advance early in the week. 
The close was firm but quiet at 32(o. for centrifugal, 96-deg. 
teet, and 3l{c, for muscovado, 89. deg. test. Refined sugars 
have been advanced 1-16c. to }4c., but at the higher prices 
business has been dull, closing at 5c. for granulated. Mo- 
Josses and syrups have been fairly active and firmer, Rice 
bas advanced for foreign. Teas have been quiet but steady. 

Kentucky tobacco bas had only a limited eale, but vaiues 
have held firm, Seed leaf tobacco has sold slowly, but prices 
have been firm, Sales for the week were 800 cases as follows : 
300 cases 1895 crop, Zimmers, 15@16c.; 100 cases 1893 crop, 
Wisconsin Havana, 111¢c.; 100 cases 1895 crop, Pennsylvania 
Havana, 12c.; 20 cases sundries. 5@14c., and 100 cases 1895 
crop, New Evgland Havana, 18@21c.; also 75 bales Havana 
at —— $1 05 in bond and 200 bales Sumatra at 90c. to $2 30 
in bond. 

Only alimited amount of business bas been transacted in 
the market for Straits tin, and the char ges in prices have 
been unimportant, closing at 13 80c. Ingot copprr has been 
in active export demand and prices have advanced slightly, 
closing firm at 1144@11¢c, for Lake, Lead has been less 
active, but prices have held about steady, closing at 3°8714@ 

‘90c. for domestic. Spelter has been quiet but steady at 
4°30@4°35c. for domestic. Pig iron bas bad a moderate sale 
at steady prices, closing at $9 75@12 25 for domestic, 

Refined petroleum has been steady, closing at 5°T5c. in 
bbls, ,8°25c. ip bulk and 6°20c. in cases; naphtha quiet at 5°50c. 
Crude certificates have been neglected; credit balances have 
been unchanged at 75c. Spirits turpentine has advanced 
parply in response to Southern advices, closing firm at 28 


® 
g¥c. Rosins have been dull and easier at $1 35@1 80 1c 


common and good strained. Wool has held firm, but as 
gelle!8 have been above buyers’ views, the sales made have 
been limited. Hops have been quiet but steady. : 





COTTON. 
FRIDAY NIGHT, July 30, 1897. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 3,207 bales, 
against 2,447 bales last week and 4,415 bales the previous 
week, making the total receipts since the Ist of Sept., 1896, 
6,676,446 bales, against 5,210,938 bales for the same period of 
1895-6, showing an increase since Sep 1, 1896, of 1,465,518 bales. 














Receipts at— | Sat. | Mon. | Tues. | Wed. 'Thurs.| Fri. | tuiut. 
Galveston...... ca 59) amen | Saat | 80} 232 

eS eee ae | seeee | veeses | seeeee aed E | Ate 
New Orleans...| 95, 494) 106 29) 91 169 984 
Mobile ......... 7; 23) 5) — ee | 41 
Florida......... | seeeee| seeee | cesses] sevens — canes —, 
Savannab...... 1} 43) 8 31) 6| 9 98 

Brunsw’k,&c.| .....- (ghee. PP Boe | edad eee | sabiew 
Charleston....., 12 . Be | pp RE 6 31 

Pt. Royal,&e.| ...... cs anceps Anges be eta I Seeees | prime 2 
Wilmington... 12) 11), 5B eee 1) 36 

Wash’ton,&0.) ......| ....-. a Tee eee: pp hed | sees tinea 
Norfolk ........ 58) 8| 5) Te seaces 34, 178 
N’p’t News, &.| .....- yew t Shensehlncienti peers ; 28) 28 
New York.....| .....- Santis beeiaibe) pipe iene: _ i Is. aenaiee 
Boston......... & ea | 160 9} 668 
Baltimore.....| ......| ....s- Shred Sacre Suoendes 56 56 
Philadel’a, an, i ee | .. SE sane | 431) 835 
‘Tot. this week) 260| 802) 435| 530| 257, 823) 3.207 





The following shows the week s total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with last year: 


























___ 1896-97. 1895-96. | __—_—Btoek. 

pore This ,\SinceSep.| This |Stnce Sep.) 1897 1896 
"| week. | 1, 1896. | week. | 1, 1895. | : : 

Galveston...)  252/1,341,803] 587) 927,786 1,606) 5,979 
Tex. C.,&0.|  ..0ae. 112,751 Po >. ees eae 
New Orleans 984/2,071,381 3,250/1,759,388 10,093 26,841 
Mobile ...... 41) 291,405) 17| 195,915} 1,890) 3,172 
Wiewl@a.c:..) 0 2.202: 88,525) ee ; HOO si acasicl 2 sseted 
Savannah...| 96| 840,473| 973) 754,314, 8,976 7,478 
Brwick,&e.| ...... 177,266| ...... | 115,384 1,317 568 
Charleston... | 31) 398,410) 98) 280,249} 6,481| 10,957 
P.Royal,&ec.| ...... | 78,595) ...... x. Bere DoS Chbaad 
Wilmington. | 36| 234,585 3) 170,944 1,225} 4,049 
Wash’n, &c.| ...... eee | ar por has 
Norfolk ..... | 178) 704,125 128| 337,707 1,000; 3,608 
N’port N.,& zg} 18,939/ 141) 170,254) ...... | 50 
New York... ...... 48,575|  ...... | 53,147| 63,846) 86,983 
Boston...... 668| 160,903} 234; 126,890)  4,000' 5,000 
Baltimore . .| 56| 63,356) ...... 48,858} 2,005) 5,846 
Philadel,&c., 835) 49,532 61} 45,094| 4,199 4,978 
Totals.....|  3.207/6,676,4°6, 5,539.5,210,938| 106,638 165,504 





~ In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 



































Receipts al—| 1897. | 1896. | 1895. 1894. | 1893. | 1892. 

Galves’n, &c. 252 633 83 530 250 532 
New Orleans 934| 3,250) 762| 1,423) 4,579) 3,293 
Mobile .. .... 41| 17 80 35) 243 47 
Savannah... 98 973) 117 348; 1,444 972 
Chus’ton, &c. 31 98| 30 102 31 163 
Wilm’ton, &e 36 3 25 38) 33 56 
Norfolk. ....| 178 128) 53 445) 1,242 183 
N. News, &c.| 28 7. scene 64 393 280 
All others...| 1,559 295, 610 961; 2,498) 3,130 
Tot. this wk.| 3,207 5,539 | 1,760, 3,944) 10,713 8,656 

} | 
Since Sept. 1 6676,486|5210,938 /7865,990 5918,843 5061,467'7! 05,083 





The exports for the week ending this evening reach a total 
of 9,248 bales, of which 2,381 were to Great Britain, —— 
to France and 6,917 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1896. 


| Week Ending July 30, 1897. | From Sept. 1, 1896, to July 30, 1897 
Exported to— _Exported to— 




























Exports Sites ~ 

rom— Great | Contt-| Total | Great | | Conti- 

E | prrit’n. |Pranee| nent. | Week. | Britain.|7""| nent. | come 
Galveston.....| Were | 741,201/201,591 285,726) 1,228,698 
Tex. City, BC..| co.cc] coos | cevcce| cecces | seethacal, .oncall,.. en, (ae 
New Orleans.. 691,323 1,962,4¢8 
Mobile......... 37,120] 180,532 
Pensacola..... | 6,618) 72,350 
Savannab...... 872,543, 436.140 
Brunswick .... 21,789; 125,136 
Charleston.... | 191,889) 270,211 
Port Royal....)  ...c0-)  ceecee| ceeeee| coesee|  T1,O00) .rceee) seceeene 71,600 
Wilmington... 111,343) 206,794 
Norfolk.. ° 46.655; 200,175 
N’port N. 1,178 10,831 
New Yor 201,215; 661,240 
Boston ....000:| cocce-| sooees} 100; 1:0) 226,874) ..... 3822) 232,696 
Baltimore y 83,226) 172,739 
Philadelphia. 809) Lc eee 450) 12,319 
San Fran., &C.| ....2.| s..00-| se0es ig 8,661| ..... 55,781| 59,262 

Total........ ie 6,917) 9,248)3,008,26' 695,164 |2,221,444|5,924.8°9 
Total, 1895-66.) 13,040 25) 9,191| 22,25¢ 2,236,843 1465,810 1,853,816/4,556,519 
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In addition to above exports, our telegrams to-night also 

ive us the following amounts of cotton on shipboard, not 

cleared, at the ports named. We add similar figures for 

New York, which aré prepared for our special use by Messrs. 

Lambert & Barrows, Produce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 


— Leaving 
stock, 


Great Other | Coast- | 
Brilain. France. Foreign| wise. 
| 


446} 2,170! 7,923 
12) 


July 30 at Total. 























New Orleans. ..| 388 200 436 | 
Galveston...... None. | None. None. | 12 1,594 
Savannah ..... None. None.| None,| None.; None. | 8,976 
Charleston... .. None. | None.| None. | 100 | 100 | 6.331 
Mobile ......... | Nove.| None.| None.| None. | one. 1,890 
Norfolk.........| None. None.| None, | 500 | 560 440 
New York...... 1,200 200 600| None.| 2,000| 61,845 
Other ports.... 200, None. 600 | None. | 800| 11,946 
—— > | | 2 
Total 1897...; 1,788, 1,109; 1,636| 1,118; 5,6142/ 100,996 
Total 1896...| 11,604 1,453 | 8,587; 1,481 | 23,195| 142,379 
Total 1895... 8,965 690! 2,905! 1,298) 13,858) 325,616 


Speculation in cotton for future delivery has been quiet. 
There bas been practically no interest shown by outsiders and 
the professional trade has limited its operations to ‘‘scalping” 
transactions. The course of prices for August contracts, par- 
ticularly during the latter part of the week, was the princi- 
pal feature of the market, they advancing rather sharply on 
moderate buying, generally supposed to be by belated shorts 
to cover contracts, although there were those of the trade 
who were of the impression that a deal was uader way. 
The new crop months have made only slight changes in 

rices. Early in the week the advices from Southern 

exas stating that no rains had fallen, together with ad- 
vices from points east of the Mississippi complaining of too 
much rain, had a strengthing i: fluence. Subsequently, how- 
ever, fairly good rains were reported in the drouth-stricken 
sectiors of Texas ; there was a return of sunshine in the At- 
lantic States; the advices from India reporting a disturbed 
political situation affected the Liverpool market unfavorably, 
thus indirectly having its influence locally, and the depres- 
sion in silver was also against the market, but as there was 
no pressure to sell, the reaction in prices was slight; further- 
more the advance in August contracts had a tendency to hold 
the entire market steady. To-day the market was quiet. 
Early in the day prices were weaker under favorable crop 
prospects, but toward the close there was a partial recovery 
on a demand from shorts to cover contracis. closing steady 
at 1 to 3 points lower for the day. Cotton on thespot has teen 
moderately active, as there has been buying bcth for export 
and spinners’ account, and on Thursday prices were advanced 
1-16c, To-day the market was quiet and unchanged, closing 
at &c. for middling uplands 

The total sales for forward delivery for the week are 
899,300 bales. For immediate delivery the total sales foot 
up this week 5,6¥9 bales, including 1,265 for export, 3,04 
for consumption, -— for speculation and 1,400 on contract. 
The following are the official quotations for each day of the 
past wee. July 24 to July 30. 

Rates on and off middling, as established Nov. 22, 1893, and 
revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
































Ee eee ee c.14% on. {Good Ordinary......... e.1 off. 
Middling Fair............. 7 on.| Good Middling Tinged... Even. 
Strict Good Middling..... lg on.| Strict Middling Stained... 7, off. 
Good Middling............ 5:5 on.| Middling Stained......... %3 off. 
Strict Low Middling...... 31g off. | Strict Low Mid. Stained. 25g off. 
Low Middling..... aden off. | Low Middling Stained... 144 off. 
Strict Good Ordinary..... 11g off. 
On this basis the prices for a few of the grades would be: 
UPLANDS. | Sat. | "on|Tues| Wed) Th. | Fri. 
Good Ordinary................. 6'5;,; 615,¢) 6 5.¢) 615),; 7 7 
eR Ta | 79 @| 7%16| 76! 753 | 758 
RM 71516 710)6| 7154¢' 715, 8 8 
Good Middiing..... 2200220222. | 84 | 8M | 814 | 84 | 85g) 854g 
Middling Fair............ ...---! 8141@) 813;4¢| 813, | 8'3y.| 8% | 8% 
GULF. Sat, | Mon/Tues| Wed Th. | Fri. 
Good Ordinary.................| 73:6 Tal The | The 74 | 7 
Low Middling........-........- | Z13,,) 7434, | 71340| Tlsi4| 773 | 7% 
PE cercuncaent¥escnsccqleas | 8346 | 8316 | 8335 | 8346 | 8% | 84 
Good Middiing....... .......... | 81g | | 8lg | 822 B%16 | 8%@ 
Middling ae eee | 91h. She | 91 e | De | 938 | 938 v4 
STAINED. | Sat. | Mon/Tues! Wed) Th, | Fri. 
Low Middling.... .............. G11y9} Gllyg) Gilg) Glyg 6% | 6% 
(aera ane 7m | Tre | Te | 7% | 75a | 7% 
Strict Middling................. 723g¢| 72345) 7239¢| 723 9) 7265.) 72539 
Good Middling Tinged......... | 7iBy¢| 715;@) 71% @) 75g 8 | 8 


MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the aeowine 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed 
on same days. 

SALES OF SPOT AND CONTRACT. | 


























| 

SPOT MARKET , -- -- -— - —, Sales of 

SED. Ex- | Con- | Spec-| Oon- | Futures. 

port. | sump.\ul’t’n| tract, Total. 
Sat’day..\Quiet . .......| ..| $58) ....| ...| 858) » 48,200 
Monday.|Quiet & steady.| 100! 560) .... ----, 660 51,800 
Tuesday |Steady ......... | 985) 221| °°") 100) 1,286, 108.800 
Wed’day|suier.... °° |... 1,225) -...| 500) 1,725, 83,400 
Th’day..|Steady at1,, ad. P ee 305 61,8 
Friday ..|Quieu........... | 200] 363) ---.| 800] 1,365) 52,600 





OS SRI ARSE | 1,265! 3,084) ....) 1,400) 5,699| 399,600 






















































































THE SALES AND PRICES oF FuTuRES at New York,ar@ 
shown in the following comprehensive table. 
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*Includes sales in September, for Sepotember, 15,100: September, 
October, for October, 384,800; September-November, for November- 
372.000; September-December, for December, 2,290,000; > 
January, for January, 7,114,100; September-February, for Februar 
446,900; September-March, for March, 6.268,200; September-April» 
for April, 335,800; September-May, for May, 4,913,000; September- 
June, for June, 799,90U. 


Gg” For exchanges see page 199. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cabie and telegraph is as follows. The Continental stocks, 
well as as those for Great Britain and the afloat are this 
week’s returns and consequently all the European figures 
are brought down to Thursday evening. But to make the 
totals the complete figures for to-night (July 30), we add the 
item of exports from the United States, including in it the 
exports of Friday only: § 
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Btock at Liverpoo ales. 72 P00 644-000 1,406, 000 1,205 000 
at 1 “o-- .b - ’ i. ’ . , we 
Stock at London...... ........ . 11,000 10,000 17,000 
Total Great Britainstock. 727,000 655,000 1,416,000 1,222,000 
Stock at Hamburg. 000 29,000 35,000 
Stock at Bremen..... ecccncce ° » 131,000 
Stock at Amsterdam > 13,000, 
Svock at Rotterdam 200 200 
Stock at Antwerp 000 13,000 
Stock at Havre............ 000 368,000 
Stock at Marseilles. 000 7, 
Stock at Barcelona. 000 77,000 
Stock at Genoa.. e 53,000 16,000 
Stock at Trieste....... eoceses ° 19,000 39,000 383,000 36,000 
Total Continental stocks.. 424,200 553,200 872,200 696,200 
Total Euro n stocks.... 1,151,200 1,208,200 2,294,200 1,918,200 
India cottonafioatforEurope 38,000 36,000 56,000 53,000 
Amer.cottonafloatforEurope 35,000 64,000 26,000 5, 
ee eee fe ae See E’pe 15,000 7,000 10,000 17,000 
Btoc United States ports. 106,538 165,504 339,474 228,333 
Stock in U. 8. interior towns.. 28,743 78,134 47,202 62,859 
United States exports to-day. 2,006 6,739 3,900 563 
Total visible supply....... 1,376,587 1,565,607 2,776,776 2,324,955 


Of the above, totals of American and other descriptions are as follow s: 
















Liverpool stock......... bales. 604,000 503,000 1,270,000 1,008,000 
Continental stooks............ 336,000 421,000 775,000 519,000 
American afloat for Europe.. 35,000 4,000 26,000 45, 
United States stock.......... - 106,638 165,504 339,474 228,333 ' 
Onited Statesinteriorstocks. 238,743 78,164 7,202 62,859 | 
United States exports to-day. 2,006 6,739 3,900 563 
Total American.........-. 1,112,337 1,238,407 2,461,576 1,863,755 
Rast Indian, Brazil, ée.— 
] 2a 117,00€ 141,000 136,000 197,000 
London stook................<« 6,000 11,000 10,000 17,000) 
Continental stocks....... 88,200 132,200 103,200 177,200 
India afloat for Europe... 38,000 36,000 56,000 53,000 
Egypt, Brazil, &c., afloat 5,000 7,000 10, 17,000 





264,200 327,200 315,200 461,200 
1,112,387 1,238,407 2,461,576 1,863,755 


Total East India, &c. 








Total American........... 

Total visible supply ..... « 1,376,587 1,565,607 2,776,776 2,324,955 
Middling Upland, Liverpool... ” 453.4.” 32%9.4 32304.” 319404. 
Middling Upland, New York. 8e 7730. Tigo. 6730. 
Egypt Brown, Liverpool 53,44. 65, 4d. 613; 4d. 413) 4d, 
a a a ae 
Tinnevelly Good, Liverpool.. 4)%;s4. 354. 39d.  3%od'| 


ta The imports into Continental ports the past week have 
been 29,000 bales. A 

The above figures indicate a decrease in the cotton in sight 
oo of 189,020 bales as compared with the same date 
of 1896, a falling off of 1,400,129 bales from the corresponding 
date of 1895 and a decrease of 918,368 bales from 1894. 

AT THE INTERIOR Towns the movement—that is the receipis 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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The above totals show that the interior ve decreased 
during the week 3,026 bales and are now 49,421 bales less 
last year. The receipts at all the towrs 





less than same week last year and since 
22,677 bales more than for same time in 1895-6. 


QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 


































































Week ending} CLOSING QUOTATIONS FOR MIDDLING COTTON on— 
July 30. | Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston..| 753 75, 753 753 75g 75, 

‘ NewOrleans|; 7% 7% 7% 7% 7% 7% 
Mobile ...... 7738 7". 77a 773 773 77. 
Savannah..| 753 753 753 753 753 7% 
Charleston..| 7% 7% 7% 7% 7% 7% 
Wilmington.| 8 81g 81g 818 8 8 
Norfolk ..... 81g 818 818 818 8lg 81g 
Boston...... 715ig 715g 731g Tlie 71546 8 
Baltimore...| 84 84 814 8% 84 844 
Philadelphia} 83; 831g S316 8314 814 84 
sue ete 713 os Sis s 3 713 

emphis.... : 71 i 
St. Louis...) 736 | 7816 | 71816 | 7136 | 7136 | 71816 
Houston ....| 75 753 58 7% 7 5g 753 
Cincinnati .. 81g 81g 81g 81g 81g Ble 
Louisville... 8 8 B84 S14 8% 8% 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
1896-97. 1895-96. 
July 30. Since Since 
Week. Sept. 1 Week. Sept. 1. 
eet 
@ BE. LOUls .cccce ccccccecccaces 1,103} 558,434) 1,260) 552,071 
Via Cairo...... ceeccccee we evcces 497| 273,289 132} 244,950 
RE cnsnccccecece cennseess 117 ci ieee 19,791 
FE IIVGRBVENO. coc cocccesseccse: |  sesees 2,653} ....-. 1,681 
Via Louisville... 66| 136,763 79| 138,300 
Via Cincinnati... 110; 150,431 226) 120,954 
Via other routes, &c.... - 78| 117,212 137 92,424 
Total gross overland......... 1,971/1,261,654; 1,834/1,170,171 
Deduct shipments— 
Overland to N. Y., boston, &c..) 1,559) 322,366 295| 273,989 
Between interior towns........-. 6 4,722 131 4,607 
Inland, &c., from South......... 6,397; 61,495) 1,038) 56,584 
Total to be deducted...... eco 7,962) 388,583) 1,464) 335,180 
Leaving total net overland*..| #5,991|) 873,07) 370) 834,991 











* Including movement by rail to Canada. 
t Deductions greater than overland. 


The foregoing shows that the week’s net overland movement 
this year n bales, against 370 bales for the 
week in 1896, and that for the season to date the aggregate nit 
overland exhibits an increase over a year ago of 38,080 bales, 
































1896-97. 1895-96. 
In mens Spinners’ a - 
‘akings. nee ince 
7 Week. | gent, 1,| Week. | gept. 1. 
Receipts at ports to July 30..... 3,207/6,676,486| 5,539/5,210,938 
Net overland to July 30........... 15,991| 873,071 370| 834,991 
Southern consumption to July 30; 15,000) 897,000) 13,000) 868,000 
Tota marketed............. -.| 12,216/8,446,557| 18,909/6,913,929 
(nterior stocks in excess..... ... *3,026| 191,851) *4,816 45,464 
Came into sight during week.| 9,190 ..... | 14,093) ........ 
Total in sight July £0....... A coceee |8,304,706] accoee 6,959,393 
North’n spinners tak’gsto July 30 26/1,737,998| 3,953/1,600,904 





* Decrease during week. t Less than Sept. 1. 

t Deductions ereater than overland. 

WEATEER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening denote that the weather 
has in the main been favorable during the week. In Texas 
where rain has fallen it has as a rule been beneficial, but in 
mapy locali ies rain is said to be needed. From other por- 


j tions of the cotton b« It cur reports are generally quite satis- 
| factory, although at a few points moisture would do good. 
| Picking is becoming more general in Texas, 


Galveston, Texas.—The showers of the past week have been 
beneficial to cottor, but the crop is still needing more rain in 
many lccalities. The plant is shedding in places. Hot 
weather is causing rapid opening and some of it is said to be 
premature. Worms are doing slight damage in a few sec- 
tions. Picking is progressing. The week’s rainfall has been 
seventy-one hundredths of an inch, on two days. The ther- 
eae bas averaged 8&1, the highest being 92 and the lowest 
Palestine, Texas.—Cotton is beginning to shed bolls. It 
has rained on two days of the week, the precipitation reach- 
ing eighty-six hundredths of anicch. The thermometer has 
averaged 87, and ranged from 72 to 102, 

Huntsville, Tewas.—There bas been only a trace of rain the 
past week, The thermometer has ranged from 70 to 102, 
aversging £6. 

Dallas, Texas.—Cotton on high lands is suffering for moist- 
ure, but looks well on low-lands, There has been rain on one 
day of the week, the rainfall being fifteen hundredths of an 
inch. Average thermometer 88, highest 105, lowest 72. 

San Antonio, Texas.—Cotton is being injured by continued 
dry weether. The weck’s rainfall has been twenty-six hun- 
dredths of an inch, on twodays, The thermometer has aver- 
aged 85, the highest being 100 and the loweat 70. 

Luling, Texas,—There has been rain on one day during the 
week, the precipitetion reaching forty-six hundredths of an 
th. The thermometer has averaged 88, ranging from 73 

Columbia, Texas.—Continued dry westher has damaged 
co'ton. There has been only a trace of rain during the week. 
The thermometer bas ranged from 71 to 7, averaging 84, 

Cuero, Texas.—Cotton prospects are rather poor except on 
lowlands. The weather has been dry ail the week. Average 
thermometer 86, highest 101 and lowest 71. 

Brenham, Texas,—We have had beneficial rain on one day 
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during the week, the rainfall being two inches and thirty 
hundredt»s. The thermometer has averaged 88, the highest 
being 1(3 and the lowest 74. 

Houston, Texas —Rain has fallen on one day of the week, 
to the ext nt of forty hundredths of aninch. The thermom. 
eter has averaged 86, ranging from 74 to 98. 

Fort Worth, Texas.—I: bas rained on one day of the week, 
the rainfall being thirteen hundredths of an inch, The ther- 
mometer has ranged from 71 to 105, averaging 88. 

Weatherford, Texas.—There has been rain on one day dur- 
ing the week to the ex ent of twelve hundredth of an inch. 
Average thermometer 88, highest 106 and lowest 70. 

New Orleans, Louisiana.—The week’s rainfall has been ten 
hundredths of an inch on three days. The thermometer has 
averaged 85 

Shreveport, Louisiana.—It has rained on one day during 
the week to the extent of eleven hundredths of aninch. The 
thermometer has averaged 87, ranging from 73 to 101. 

Columbus, Mississippi.—Crop prospects are very flattering. 
There has been no rain during the week. The thermometer 
has ranged fron 66 to 198, averaging 87. 

Leland, Mississippi.—There has been rain during the week 
to the extent of twenty-one hundredths of aninch. Average 
thermometer 80°6, highes: 93 and lowest 65. 

Vicksburg, Mississippi.—Telegram not received. 

Helena, Arkansus.—Cotton looks fine, but is too rank. 
There has been rain on one day of the past week, the rainfall 
being but one hundredth of aninch. The thermometer has 
ranged from 65 to 92, averagirg 79. 

Little Rock, Arkanszs.—Dry weather has prevailed all the 
— The thermometer has averaged 85, ranging from 70 
to 100. 

Memphis, Tennessee.—A few sections complain of lack of 
moisture, but generally the crop is doing well. The first open 
boll was received on Wednesday from Washington County, 
Miss., eighteen days later than last year, but two days ahead 
of the average date. We had rain on Monday last to the ex- 
tent of forty-two hundredths of aninch. Average thermom- 
eter 83 3 highest 94°46 and lowest 71°2. 

Nashville, Tennessee.—The week’s rainfall has been one inch 
and twenty-eight hundredths, The thermometer has aver- 
aged 80, the highest being 95 and the lowest 65 

Mobile, Alabama.—Crop prospects from most sections are 
very good. It has rained here on three days of the week, the 
rainfall reaching two inches and seventy-two hundredths. 
The thermometer has averaged $3 and ranged from 71 to 95. 

Montgomery, Alabama.—We have had rain on two days of 

the week, the precipitation reaching five hundredths of an 
> The thermometer has ranged from 75 to 95, averag- 
ing 85. 
Selma, Alabama.—Rust is spreading some, otherwise the 
crop conditivun would be perfect. There has been light rain 
on one day during the week. Average thermometer 81, high- 
est 96 and lowest 63. 

Savannah, Georgia.—We have had rain on four days of the 
week, the rainfall reaching one inch and sixty-two buaod- 
redths, The thermometer has ranged from 73 to 99, aver- 
aging 84. 

Augusta, Georgia.—We have had only a trace of rain the 
1 Average thermometer 83, hizhest 96 and low- 
est 70. 

Madison, Florida —The plant is doing well. We have had 
raia on two days of the past week, th? rainfall reaching one 
inch and seventy bundredths. The thermometer has aver- 
aged 86, the hizhest being 96 and the lowest 74. 

Charleston, South Carolina,—We have had rain on three 
days of the week, the precipitation reaching four inches and 
eighty-eight hundredths, The thermometer has averaged 83, 
ranging from 74 t» 93. 

Stateburg, South Carolina,—Crops are progre sing well. It 
has rained on two days of the week, the precipitation being 
seventy seven hundredths of aninch. The thermometer has 
ranged frum 71 to 90, averaging 81. 

Greenwood, South Carolina.—There has been rain on three 
days of the week, the rainfall r-aching eighty-one hundredt 18 
of aninch. Average thermometer 82, highest 93, and lowest 


Wilson, North Carolina,—Telegram not received. 

The following statement we have also received by telegraph, 
o— the height of the rivers at the points named at 
8 o’clock July 29, 1897, and July 80, 1896. 


















July 29, '97.|Judy 30, 96. 
Feet. Feet 
New Orleans .-Above zero of gauge. 4°5 59 
emphis .... .-Above zero of gauge. 118 242 
Sashville.. .-Above zero of gauge. 15°6 159 
Shreveport ..-.-Above sero of gauge. 51 *16 
Vicksburg.............. Above zero of gauge. 156 259 





* Below zero of gauge. 
EXxcHaNnGaes.—Ihe following exchanges have been made 


during the week: 
“05 pd. to exch. 100 Oct. for Mch. | °40 pd. to exch, 100 Nov. for Aug. 
*19 pd. to exch. 500 Oct. for Sept. | ‘20 pd. to exch, 200 Sept. for Aux. 
*18 pd. to exch. 400 Oct. for Sept. | ‘06 pd. to exch. 500 Oct for Mch 

02 pd. to exch. 5,700 Jan. for Oct. | ‘50 pd. to exch. 1,000 Jan. for Aug. 
*38 pd. to exch. 200 Oct. for Aug. | ‘06 pd. to exch. 400 Nov. for Jan. 
*18 pd. toexch. 1,200 Sept.for Aug. | ‘56 pd. to exch. 300 Nov for Aug. 
*15 pd. to exch, 300 Nov. for Apr. | ‘50 pd. toexoh,. 2,200 Oct. for Aug. 
*O1 pd, to exch. 406 Jan for Oct. | ‘29 pd. to exch. 100 Sept. for Aug. 
07 pd. toexch. 2,000 Jun.f r Mch, | ‘49 pd. to exoh. 100 Oct. for Aug. 

‘17 pd. to exch. 3,300 kep. for Aug. | 01 pd. to exch. 700 Jan. for Oct. 

*16 pd. to exch, 2,800 Hep. for Aug. "’ pd. to exch. 200 Sept. for Aug. 
Even 100 Jun. for Oct, 19 pd. to exch. 100 Oct. for Sept. 
*03 pd. to exch. 100 Dec. for Jan. | ‘06 pd. to exch. 2,000 Nov. for Jan. 
“03 pd. to exh. 500 Aug. for July. 


~ 








INDIA COTTON MOVEMENT FROM ALL PortTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 29. 

BOMBAY REOBIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipments this week.| Shipments since Sept. 1. Receipis. 
Year| Great | Conti- Great | Oonti- | This | Since 
Brit’n.| nent. | Tota. Britain| nent. | Total. | Week.| Sept. 1. 











2,000) 2,000] 32,000/557,000) 589,000) 14,000) 1,585,000 
1,000) 1,000; 71,000/715,000| 786,000) 8,000|2,115,000 
4,000) 4,000! 26;000517;000| 543;000/11'000|1'501,000 
8,000] 8,000) 47,000|827,000| 874,000] 8,000|1,762,000 










































































Shipments for the week. [ Shipments since Sept. 1. 
Great | Oonti- | @reat é 
Britain.| nent. Total. | Britain. |\Oontinent.| Total. 
Calcutta— | 
ag JPR Bree Ga pane 7,000 69,000 76,000 
1ROS-96...|  -- 2000 5,000 5,000 11,000 88,000 99,000 
Madras— 
DE Teesl.- <acseo] .recaas onaeee 8,000 16,000 24,000 
WUEGIE csseae§ <annan | cecade 10,000 9,000 19,000 
All others— } 
1896-97...} -...0- 6,000 6,006 | 28,000; 118,000; 146,000 
1895-96... 1,000 5,000 6,000 | 20,000 97,000; 117,000 
Total all— 
OS SS ae 6,000; 6,000; 43,000; 203,000} 246,000 
1895-96. 1,000) 10,000! 11,000; 41,000! 194,000! 235,000 
EXPORTS TO EUROPE FROM A: (NDIA. 
a al 1896-97. | 1895-96 1894-95. 
to all Burope|” This | Since | This | Sin This | Since 
from— week. | Sept.1. | week. | Sept.: | week. | Sept. 1. 
Bombay .. ...- 2,000} 589,000} 1,000) 786,000] 4,000) 543,000 
All other ports 6,000) 246,000; 11,000) 235,000) 14,000, 177,000 
| | } 
Total 8,000| 835,000) 12,000) 1,021,000; 18,000! 720,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
Almay te” | 1896-97. | 1895-96. | 1894-95. 
Receipts (cantars*)....| | 1 
This week......0.-... 4,000 (| --n00s || sesees 
Bince Sept.i.........| __5,790,00¢ |} 5,205,000 || _ 4,538,000 
qT Since || This | Since 
week. | Sept. 1.) week. |Sept. 1.|| week. 4 
| | 1} 





| 
1,090|329,000| 2,000/334,000)| ...... 273,000 
3,000 | 358,000 | 1,000|330,000 | 1,000|344,000 


Exports (bales)— 
‘o Liverpool ....... 
To Continenti...... 
Tota) Europe. 4,000! 717,000 | 3,000| 664,000), 1,000'617,000 


* Acantar is 98 pounds. 
t Of which to America in 1896-97, 59,589 bales; in 1895-96, 58,615 


bales; in 1894-95, 43,310 bales. 

MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for both yarns and shirtings. The demand for both Iadia 
and China is good. We give the prices for to-day below and 
leave those fur previous weeks of this and last year for 
comparison. 


| his | Since || This 
| 
| 



































1897. | 1896. 
8% lbs. Shirt-| Oott’n| 814 lbs. Shirt-| Oot?'n 
328 Oop. lings, comanen Mid. a oy. ings, common| Mid, 
Twist. to finest. | Upids . to finest. | Upids 
a aQwed os. a. | Qa.é @& be & 2 2&2) 
Je 25/6514 @7% |4 11906 7 | 416 |63,g@7¥8 |4 4 @6 Sly] 32059 
July 2/65 @73 4 11906 7l| 479 (6316978 |4 4 @6 Big] 4 
“” 91633 @733 14 11986 71g’ 4759 '63;407!8 [4 4 @6 8s) 4 
“ 16/815 2733 |4 2 @6 71o' 4% 0 611 40615,6/4 3 @6 7 | 327,9 
“ 23/671 @77,./4 2 @6 ZI 414 |61,;g@6'5iq'4 3 @6 7 | 32539 
“ 3016712 @771414 2 @6 8 | 4%. 613 O731g 14 31906 8 | 32959 








Sea ISLAND COTTON MOVEMENT.—We have received this 
Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (July 39) anc since 
Sept, 1, 1896, the stocks to-night, and the same items for the 
corresponding periods of 1895-96, are as follows. 


1896-97. 1895-96. Stock 


Receipts to July 30. - : , 
eit | sist4.| deok. [sept 1.| 1897. | 1896. 

21) 83,90: 3} 77,193) 6,891) 2,295 
97 858: 549 


2 | 10,3 «-- | 10,556 
-| 6,733) ....] 4,783) 146) 395 


WR 
21 101,031 3] 92,532 7,895] 3,239 


(he exports for the week ending this evening reach a total 
of 29° hales, of whick 29 bales were to Great Britain, -— 
to France and — to Reval, and the amount forwarded 
‘0 Northern mills has been 345 bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. - 













































































ioe, Weet Ending July 30.| Since Sept. 1,1896. |North’n Mil. s, 
por’ - 
from— “ Great | Fr’nce Since 
Britn. a Total. sien | dc, | Total. | Week. | gop. 
| i 
| | ! 
2 2 Gane Bae! pore 15,028| 3,176/18,204| 247/29,380 
Onari't'n.&e jaadee 1983} .ecace 2,933) 98 | 
URGENT ccccodl ceased] eccagal seaass , “odhas- decane zx 
Now York... 30/11,763) 7,365/19,133) presen 
Boston . .... verdes] 13,540 weseee|13,840) seenae| snenee 
BIE Ln. icach ‘counsel assoc 3,827} 102] 3.929] ...000| 000 
Total. .... ee 29 47,396 10,643/58,039  345/38,869 
Total1895-6| 96 ~- —|""pelaa.ase 7,242/40,508' ...... 40,080 
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WELL-PRESERVED CoTTON OF 1859.—We have received 
this week from Messrs. Henry Hentz & Co. of this city a 
sample of cotton which from its appearance could easily be 
taken for cotton of recent growth, but which proves to have 
been taken from a bale of 1859 growth. In a note accom- 
papying the sample Messrs. Hentz & Co. say: ‘‘ Mr. Andrew 
Fleming of Natchez, Miss., has recently sent us a sample of a 
bale of cotton that was grown in 1859. The Classification 
Committee of the New~ York Cotton Exchange class it good 
middling and good body and staple. It possesses just as good 
working qualifications as if grown last year, and it shows 
that cotton properly taken care of does not detericrate in 
quality in 38 years at least.” 


Jute Butts, Bacaine, &c.—Bagging has been in good de- 
mand during the week under review, but prices are as last 
quoted, viz.: 51gc. for 1°¢ lbs., 57gc. for 2 lbs. and 6%gc. for 
standard grades. Car-load lots of standard brands are quoted 
at 51gc for 134 lbs., 5%c. for 2 Ibs. and 63gc. for 214 Ibs. 
f.o0.b. at New York. The market for jute batts has been 
quiet, with little or no business in progress, at lc. nominal 
on the spot for paper quality and ‘97'¢c. to arrive and 1%{c. 
for bagging to arrive. 

GOVERNMENT WEEKLY COTTON REPORT.—Mr. W. L. Moore, 
Chief of the Weather Bureau of the Agricultural Department, 
made public on Tuesday the following telegraphic reports on 
the crop in the Southern States for the week ending July 26: 


Virem1A.—A continuation of favorable conditions of temperature, 
rainfall and sunshive has been exceedingly beneficial to crops all over 
the State; cotton late, but improved. 

Norra CaROLimna.—Frequent showers. thoroughly soaking ground 
everywhere; heavy rains washed lands, flooded Jowland crors; crops 
makiog excellent progress; cotton growing splendidly and holding 
fruit well, some fields grassy. 

SOUTH CaROLINA.—Favorable growing week, except excessive rains 
in places; cotton growing rapidly, fruitiog well, but some complaints 
of rust, lice and shedding. 

GeorGts.—Good rains general during week and crops are much im- 
ggovess cotton being laid by and is fruiting well, but some complaint 
of rust. ‘ 

FvLoripa.—Tem perature above normal. with deficient moisture over 

er portion of the State; cotton shedding on high lands and open- 
ing; moderate and continued raias needed 

ALABaMA.—Favorable week aud all crops benefited; rains excessive 
in northeast portions; cotten fruiting heavily from top to bottom and 
beginning to open; reports of lice, rust and shedding widely scattered. 

MississipP1—Anotber favorable week for all crops; cotton opening 
and picki:g will seou begin, except in the delta, where the crop is 
later, owiog to overflow. 

LovurmlayNa.—Frequent showers and hot sucshine over sugar and rice 
belt favored those croos greatiy, but rains over northern and western 
parisbes were local and scattered; cottva contioued fraiting well. 

Texas.— Hot, dry week, favorab e for cot on picking over southerao 
portion. where severe drought i« causing bolls to oven ra>idly. some 
we. and ia most sections plant has stopped growing, is 

ooming at top and shedding leaves, squares and small bo! s, while 
ove nortbern portion the cropis growiog and fruitiog nicely, except 
shedding io scattered localities. 

ARKaN#48.—Showers have occurred in most portions of the State, 
yet sume localities st')l suffer from drought; cotton generally imp -vved; 
plaot. though small, ix growing aod fruiting well; ‘sharps :coters” re- 
ported in bottom lands of Jefferson Coanty 

fevsessxee —Temp-rature norma’; rainfall copious in eastern, good 
in middie, and lightin western sections, especially in southera tier 
counties; cotten generally low, but is growing and fruiting weil 

Missocurt —Droucht in southern counties broken by good rains and 
crops greatiy improved. 

OKLAHOMA.—Raipfall above pormal, very heavy in east; cotton con- 
tinues waking rapid growth, boils forming. 


The Department summarizes these reports 4s follows: 


Cotten has geverally made favorable provress, and is fruiting well 
over the northero, central and esstern portions of the cotton belt, 
although some complaints of rust and shedding are received from por- 
tions of the eastern «-ction. [a Southern Texas drought is causing 
Dolls to open rapidiy, seme prematureiy. aod the plant hs stopped 
growing ; but over Northern fexas, except some sheddiog, the crop is 
growing and fruiting well. 


State Weexiy Cotron Reports.—We give below seum- 
maries of the reports for the week endiog July 26 issned by 
the vari us Stat-s under the’suspices of the Weather Bureau 
of the United States Department of Agriculiure so far as 
they apply to cotton. 

Vicreisis.—Reports from the crop corresp »ndents for the past week 
indicate that seascoabile rains and temp-ratares have coutioued to 
prevail, pushipg all crop growth forwart rapidly aod csnsiag a vig- 
orousend promising condition ia such crops as were ia veet of raia 
Cotten is late, but improved. 

Nogra Canxoutna.—The week was verv wet; the ground has been 
thoroughly soaked nearly everywhere. While the rainfall ia some sec- 
tions was excessive the seasous on the whole have been very bene- 
ficial and womp Bax made exeelleat progress. Cotton is holding its 
fruit very weil. Pair weather. with more sunshine, is now o > 

CAROLIiv A. —Nearly all correspondents report cotton having 
made rapid growth, in places crowiog too much to weed. and gen- 
erally coniiouing to put on fruit; some fields a'e aiready well enough 
fruited to make an average cron. There are. however, localities 
where, op account of excessive rains, the plact has deteriorated. Ex- 
cessive shedding of squares and bolle is as yet confined to Edgetield. 
Berkeley, Aiken, Fairfield, Fioresce aad Lexington, aithough some 
shed ting poted in many oih-r counties. Lice are less numerous than 
last week, also fewer reports of rust and honey-dew were received. In 
a few limited localities this crop stands ia need of rain. Leying by is 
largely under way and ficished where the ground was dry enough to 
plow, the frequent heavy rains haviog hindered and delayed this 
work. Sea Isia:d cotten continues to thrive. 

GwornGcis.—Good rains geceral during week and crops are much im- 
gueeee. Cotton being laid by and is fruiting well, but s»mo compiaiat 
of rust. 

FLogips.—Tewpersture above normal, with deficient moisture over 

portion of State. Cotton is shedding on high lands and open- 

and contioued rains ve-ded 
aMa.—Duriog the week a wonoderful improvement has taken 
glscots the con titics of afi exons, and farmers are now greatly en- 
couraged at the prospect of fine yields. The weather has been en- 


tirely favorable in pearly all sections for rapid advancement in all 
crop growth. Rains have been quite general over the entire S ate, 

aod have been heavy to excessive in portions of the northeastern 

section, where crops are beginning to get in the grass, but nd serious 
trouble is anticipated. Cotton has continued to improve during the 
week and is now in above an average condtiion. All reports with few 
exceptions state that itis growing rapidly. fruiting heavily from top 
to bottom and eotirely free from insects. Lice, rust and shedding are 
contined to sma!l areas in widely scattered sections, and at present 
there is no prospect of their becomiag general. Bolls are well formed 
aod beginning to open in favored loca ‘ities. 

MISSISssipPi.—During the week the temperature and riinfall were 
above the normal over a ‘arge ares, and crop conditions wera gaaer- 
ally improved thereby. Cotton is opening and picki g will so01 be- 
gin insome sections. The crop on laads recently overflowed is doing 
well, but an early frost would materiaily aff ct the yield as the ma- 
turity of the crop will be late. Some complaiat is made of damage to 
cotton by boll-worme, 

LOUISIAN>.— rop reports from the sections visited by rains are 
generally of a most favorable character, cotton being favorab v re- 
ported; but in the dry sections in northern and western parishes there 
is complaint of the droutuy coaditions and of ¢ >troa continuing small 
and late. here are some reports of cotton shedding, and some rust, 
but as a general thing cotton is in good condition, continulag to fruit 
well. and some open bolis are reported Part of the o otten cron cona- 
tioues rather late and small. The crop on lands that were overflowed 
is in bloom. 

Texas.—Ths light showers where they occurred were very beneficial 
to cotton, but the bulk of the crop is still suffering for rain. It appears 
that cotron on upland has been damaged io most sections by the 
dronght, and it is claimed that the cropis materially injured over 
south west [exas, where there has not been even a light shower of rain 
for more than two weeks. The plant is shedding leaves and forms vetv 
badly, avd manv report young bolls dropping off as a result of the dry 
and hot weather. Some rey ort that the crop is standiog the dronght 
well and the light showers have kept the plans fruit ng nicely, while 
others report that the plant has stopped growing and comme ced 
bloomiog at ths top. Some r- port worms, and state that it is harder 
to rid the crop of them than usual. The hotand dry weather is causing 
cotton to oen rapidly, and some premature opeoing is reported from 
Southwest Texas. Picking is progressing slowly, but it is betieved that 
it will be general soon. A good rain through»ut the State would be 
beneficial to the cotton cr>p and improve p ospects considerably. 

ARKANSAS. -Thouzh the rains have been quite general, yet there are 
quite a number of localities where the showers have been so light as 
to do Jittle. if any, good, and drought conditions still prevail. Cotton 
is generally improved; the plant is small, but it is growing and fruit- 
ing well, avd there is but little complaint of shedding. Sharpshooters 
are reported in Jefferson County, they being the only cotton pests 
repo 5 
TENNESS®E.—The week was characterized by copious rains over the 
eastern counties, seasonable raios over the mid‘ile counties and lighs 
and scatterei showers over the western counties In the south-ra 
tier of We-teru couoties drought conditions may be said to prevail 
and reports indicate that crops are suffering from want of moisture. 
Cotton. though generally low, is revorted as improved bv the recent 
rains ani is growing and frutting well. Rp rts received this morn- 
ing (27th) indicate that much nee led showers have fs!lea in the past 
twenty four hours throughout the droa cit sectioa maoationed above. 

Missourt.—The dronght in the southern counties was broken by 
good rains duriog the fure part of the week. Cotton in the southeast. 
is doing finely. 

OKLAHOMA AND INDIAN TERRITORY.—Cotton is everywhere reported 
to be in fine shape, growing rapidiy aod ftilliag with bolls, and gives 
promise of large yield. Kaffir, milo maize, castor beans, late potatoes, 
qrase, pastures and fruit are doing well, and the general outlook is 
excelleut. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
5,956 bales. So far as the Southern ports are concerned these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to [hursday. 

Total bales. 
New Yor«K—To Liverpooi, per steamer Tauric, 23 Sea Island. - 29 
To Hull, per steamer Colorad », 647.....66 -- . 42 
fo Brem-n. par steamer Koanigia Luise, 876........000 -o- 876 
To Hamburg, par steamer Patria 4 ..cce --c0e 9 
To Genoa, per steamers Kii e: Wilheim [1., 540 










eo wend ccce -ccene -c00s8-cccce cocccecne -cccee> wadcese «62RD 

NEW ORvceans—To Liverpool, per steamer Arabian Priace, 275 275 
fo Bremen, per steamer Australia 341..... = <em ooee 341 

To Antwero, per steamer Arabian Prince, 1,337 - 1,337 
Bactimokge—To Bremen, per steamer Crefeld, LOL ..... 101 
PHILADELPHIA—[Lo Liverpool, per steamer Waesland, 306. 306 
5,056 


Total DT ee ee ed eel 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data dowy to 
the latest dates: 

Sew OgRLeans -To Liverpool—Jul7 28—Steamer Magicias, 1,229. 

To Barcel na—July 26 -Steamer Martin Sacnz, 1,143....July 27— 

Steaner Borencue: El Grande, 900. 

To Coruona—July 26—st-amec Martin Saenz, 290, 

To Fer:ol—July 27 -Steamer Berenguer el Graade, 200. 

fo Santander —July 24 —Steamer Ma tia Saenz, 51. 

ToGenos July 44—steamer Porsian Priuce, 1.590. 
Bostow -to 8t John N. B —July 27—Steamer St Croix, 100. 
B.crimore— fo Bremen—July 24 -Steamer Munoch-~n, 703. 
PHILADELPHIA—To Liverpool—July 23—Steamer Rhyniand, 431. 


Cotton freighte at New York the past week have ewe 
as follows, 





Satur. | Mon. Tues. | Wednes | Thurs. rr 


Liverpool,asked .d. 12¢ 12t 121 12t 121 12) 








Havre............¢.| 214 211 21 21t 30t 30: 
Bremen..........d. 211 21 21t 4 El 2t' 21t 
Haemburg.....-..d. 24! 24° 241 241 24! 24t 
amsterdam......¢. 251 25! 251 251 351 35t 
feval,v. Hamb..d.| 36! 346i 361 36° 361 361 

Do v. Hull...d. 331 33t 33: - 33t 331 331 
Rotterdam ......4.| ...- od 30t 30r 


@ONOB ....000----4. 221 221 22t 22t 241 24) 
.| 28 @20t| 280301) 2830+; 28@30t| 28 2301| 28@308 
antwerp,........d. 1g 16 i) 6 ss] 1% 
Ghent,v.Antw’p.d.| 5u9 bay 539 549 5g, __ Sag 
| Cents vet per 100 Ibs, 
LIVERPOOL.—By cable from Liverpool we have the follow- 





























ing statement of the week's sales, stocks, &c,, at that port. 
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July 9. | Suly16. | July 23, | July 30. 





Sales of the week....... bales. 62,000, 55,000 60,000 56,000 
Of which exporters took... 2,200 4,:00 5,600 2,900 
Of which speculators took. 900) 1,000, 690 1,800 

Sales American ........... -.. 44,000 48,000 54,000) 51,000 

Actual export....... oeessensnt’ 15,000 12,000 11,000 11,000 

WO has une seceensccaee 454,000 48,000 53,000 51,000 


Total stock—Estimated........ 836,000) 8342, 774,000 721,000 
Of which American--Estm’d) 757,000 75,000 653,000 $04,000 
Total import of the week. ... 14,000 16,000 5,000. 9,000 
Of which American......... 7,000 6,000 2,000 5,000 
Amount afloat................. 24,000 8,000 21, 19,000 
of which American hasteanbinedun 15,000 12,000 14,000 12,000 
The tone of the Liverpool market for spots and futures 
each day of the week ending July 3) and the daily closing 


prices of spot cotton, have been as follows. 


s 


| 
Spot. | Sat’day. | Monday.| Tuesday. Wed'day. Thursd’y| Friday. 




















Market, / Fair 
. oa Quiet. Firm. Harden’g. Easier. Firm. business 
1:45 P. M.{ | doing. 
Mid. Upl’ds.| 444 414 4939 4% (, 4% | 4933 
Sales........ 6,000 8,000 8,000 10,000 | 10,000 | 10,000 
Spec.&exp., 500 500 | 1,000 | 1,000 | 1,000 | 1/000 
Futures. 2 - ali 
iet Stea: at Easyat Steady at steady at 
Market, t Stan | Steady. | 18had- | l-oeae- | partially |i-0s@2-n4 
1:45 P. M.\) advance. | vance. cline. | 164 adv. | advance. 
, 
— (| Quiet. | Steady, Barely quiet, Wiekayst| Quiet. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplanis, Low Middling 
clause, unless otherwise stated. 


There has been a moderately active speculation in the mar- 
ket for Indian corn futures and prices have advanced, par- 
ticularly during the latter part of the week, when sensacional 
reports of crop damage ia the 3>uthwest, together with sym- 
pathy with the rise in wheat values, stimulated a denand 
largely from shorts to covercontracts. [fo day th= market 
was higher early in the day. Subsequently. however, there 
was increased pressure to sell, as longs were taking profits, 
and about all of the early inprovemsnt was lost. In the spot 
market business has been fairly active, as exporters have been 
buyers. To-day there were fairly large sales made for export, 
including No, 2 mixed at 3414@3)14c. for deliveries ranging 
from first half of August to first half of October; also un- 
graded at 33c. delivered. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery............ c 32 31% «32% 8213 52% 32%, 
August delivery......... ce. 31% 3112 32 317%, 32% 32% 
September delivery....c. 32% 31% 32% 32), 32% 327% 
Oats for fu'ure delivery have been dull and the changes in 
prices have been unimportant as the favorable crop pros- 
pects have offset the strength of other grains. To-day there 
was a quiet market but prices showed an advance of l¢c. in 
sympathy with the higher prices for other cereals. In the 
spot market sbippera have been good buyers and there has 
been # demand from the bome trade. The market to-day 
was fairly active and firm. The sales included No. 2 mixed 
at 22c. in elevator, No. 2 white at 251¢c. in elevator and No. 
2 mixed, clipp d, at 24'¢c f.o.b. afloat. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


July delivery............ c. 21% sain ahem sine 21% 21% 
September delivery..... © 21% #$$21% $$$21% #=21% 21% 21% 








| Mon, | Tues. Wed. Thurs.| Fri. 




















| Sat. 
July 24 to |— —_—__— | —— —__——. 
July 30. |12'9! 1 |1:45) 4 1:45} 4 |1:45| 4 |1:45{ 4 /1:45/ 4 
|P- M.|P. M. P. M.|P.M. 'P.M.|P.M. P. M.|P. M. P.M. chews, sees P.M. 
| ad | d.|d.|\d.|d.|d.|d.id.|d.|da.|d. | d. 
GORE wrcoyesas 4134124134134 15413411/410411/411/4 12/4 12 
July-Aug....|4 11/4 11/4 11/412/4 13/4 12/409 409 409 4 09/4 11/411 
Aug.-Sept...|4 07/4 07/4 07/4 08/4 09/4 08/4 05/4 04/4 05/4 05/4 07/4 06 
Sept.-Oct . ../4 00/3 63/4 00/4 01/4 02/4 01/3 62/3 62/3 63/3 62/4 00/3 63 
Oct.-Nov ....|3 57 3 58/3 58/3 58/3 60/3 59/3 56 3 50/8 56/3 56/3 57/3 56 
Nov.-Dec....| 3 55/3 55 3 55/3 56 3 57/3 56/3 54:3 53,3 54/3 54/3 55/3 54 
Dec.-Jan ....|3 54/3 53) 4 54/3 54.3 56/3 55/3 53 3 52/3 52/3 52'3 53/3 52 
Jan.-Feb ....'3 53/3 54/3 54/3 54/3 56/3 55/3 53/3 52/3 52/3 52/3 53/3 52 
Feb.-Mch....3 54/3 54/3 55/3 55/3 56/3 55/3 53 3 52/3 53/3 53/3 54/3 53 
Mch.-April 3 54/3 553 55)3 563 a7 56/3 54/3 53/3 53/3 54/3 553 54 
April-May...|3 55 3 56'3 55 3 56/3 57/3 57/3 54/3 54/3 54/3 54/3 55/3 54 
SRP S54 cdl cngeh 2451 © -1) sdgdd Sued Masel could Wadi cond ¥eate¥ tuk 


BREADSTUFFS. 
FrIpay, July 30, 1897. 


A moderate volume of business has been transacted in the 
market for wheat flour, and prices have tended upward in 
sympathy with the advance in wheat values. The demand 
from the home trade has been restricted largely to its actual 
wants, as buyers generally have shown a disposition to hold 
off from stccking up until there are free offerings of new 
crop flour. ‘The export business has been fairly active, sev- 
veral fair-sized lines having been taken at full values. City 
mills have been steady. Rye flour has been in fairly 
active demand, and the business transacted has been at an 
advance of almost 1(c. per barrel. Corn meal has had only 
a moderate sale, but values have ruled firm at an advance 
of 5c, per barrel. 

There has been a fair amount of activity t> the speculative 
dealings in the market for wheat futures and prices have 
scored a further material advance, reflecting s'roager Euro- 
pean advices, and on a continued good expo:t demand and fur- 
ther reports of crop damege in Ext:ra Europe. Saturday 
the market was firmer, prices advancing 1c. per bushel on 
buying for Continental account and unfavorable crop ad- 
vices from the Northwest, there being rep rts of too much 
rain. Monday the changes in prices were unimportant. 
Tuesday there was a further advance in prices of 1g¢@lc. per 
bushel, There was fair buying, stimulated by the 
reports of serious crop damage in Eastern urope 
and rumors of large export purchas+s here and at ou'- 
ports, including a limited demand from France, Wedaoesday 
the market was higher early in the day. Subs+ quently, how- 
ever, favorable crop advices from the West and realizing 
sales by longs resulted ina reaction, and prices for the day 
showed a decline of !g@%{c. Thursday there was an active 
and higher market, the advance in prices being 1@1°4c. on 
buying by the Continent and also for local account, stimu- 
lated by the reports that the requirements of Fraace this sea- 
son will be inthe neighborhood of 100,000,000 bushels. To- 
day there was an active and higher market, Tha feature was 
the continued free buying for Continental account, and the 
fact that there had been free acceptances over night stimu- 
lated furtner buying by local operators. Toward the close 
there was a moderate reaction from top prices under realiz- 
ing sales, the net advance for the day being 1\gc. The spot 
market was active and higher, large salts being reporced here 
and at outports, principally No, 2red winter for late August 
and early September delivery at 8314 @835¢c. f. 0. b. afloat. 

DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. 


Sat, Mon, Tues. le 
gulp delivery ha saanabdael ©. 835% 835% S34 # 84 “5% 86%, 
September delivery... ..0. wae 7343 79% “78% $j%(70% 80% 


October delivery........ eo. eege cose osee epee esse 
December delivery..... c. 78% 79% 80% 79% # 81 824 





Rye has been in active export demand for the Continent at 
firmer prices. Barley has been quiet. 
The following are closing quotations: 
FLOUR. 





















ss sic eninsiien al $225 @285 Patent, Winter..... $425 @465 

Superfine........... 240 @3140 City mills, extras . 470 @480 

Extra, No. 2 ...... - 275 @335 Rye flour, superfine 210 @250 

Extra, No. 1 .....0 315 @365 Buckwheat flour... .... @.... 
ae -- 330 @390 rn meal— 

Straights........... 390 @425 Western, etc...... 160 @185 

Patevt, Spring..... 4 @4 60 Brand ee 190 
(Wheat flour in sacks sells at prices below those for barrels. ] 

GRAIN. 

Wheat— C. c. Corn, per bush— c. 
Spring, per bush .... 80 @88 Western mixed. @3 
Red Winter, No. 2 ....8352@837,| No.2 mixed. .. . 327% @35% 
Red Winter...... -78 @86 Western Yellow m @36 
Northern, No. 1.......8733@8714 Western White........ 33 @35% 

Oats—Mixed, per bush. .2112@2314 ae 

econ ansiakes -24 @30 estern, per bush....42 @42 

No, 2 mixed -22 @23 State and Jersey......42 @43 

No. 2 white. -2519@261 | Barley—Western .. @45 
Feeding .......... 39 @39% 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending July 24, and since Aug. 
1, for each of the last three years, have been as follows : 





Barley. Rye. 


"| Bois 196 ibs| Bush 601bs Bush.56lbs Bush.32ibs Bush 48lbs | Bu.58 We. 
154,050 2,484,585 2,112,243 65,450) 49,900 


Receipts at--| Flour. Wheat. | Corn. | Oats. 














Chicago ..... 45,458) 
Milwaukee | 34,05 135,200 31,200 226,000! 50,400 28,8 0 
Duluth ...... 135,38 714,793 1,422) 207,179 58,962 26,857 
Minneapolis. 1,254) 950,6 10 25,52 SECTOR © ccdsicbs Be a a sndin 
Toledo....... 519 244,755 188,809 S288) ss cvecce ° 2,102 
Detroit ...... 1¢,250 21,139 68,521 19,099 4,325) 3,382 
Cleveland ... 938) 48,604 15.593 GBAOF — ccccccce! —cvccccee 
St. Louis. .. 23,010 369,146 103,570) 199,615 364) 2,899 
Peoria ....... 8,156) 5.40) 148,650) 199,000 Oe depot 4 
KBaneas Clty.) —.ccosces 627,000 213,v0C 102,000, —s........ ee 
Tot.wk.’97.| 267,017; 3,272,777 3,8€8,870| 3,500,029, 181,401, 113,938 
Same wk.’96./ £68,720] 8,931,614 2,319,136) 2,159,011, 200,83!) 83,371 
Same wk.’95.} 185,477] 2,062,433 1,181,852) 1,442,143 17,935) 39,021 
Since Aug. 1. | | | 
1896-97... .. | 11,575,278] 163,302,693 163,00 634) 177,037,880) $9,163,982) 7,327,318 
1895-96,...... 11,017,035) 296,996,856 12 ),504,985/151.291,898) 39,476,378) 4,355,3¢S 
1894-95....... 11,982,604) 146.28 5, 167 #0, 246.677| 94,661,872! $1,348,891! 2,702,928 








The receipts of flour and grain at the seaboard ports for the 
week ended July 24, 1897, follows : 









Flour, Wheat, Cern, "" Barley. Rye. 

Receipts at— bbis, bush. bush. bush. bush. Dush. 
New York.........0+5 11,857 547,¥25 763,675 1,005,400 46,3°5 34v, 900 
Boston....... a eecccee 416,810 62,600 VI Vs 343,726 RBBR . cacnance 
Montreal ... -. 40,538 451.421 412,125 | rears 10,690 
Philadeiphia Saval 151,912 400,010 rrr ae 
Baltimore .. 68,454 bs 465,758 45,582 12,544 15,745 
Richmond... 1,152 11,042 11,890 BST —cacccce § _ aarncese 
New Orleans*. . WE 148,312 7M 7As TAGE ss tcncseae” ane escce 
MOMCQEN, sence gecccce ceassesn = pane sane DERE), <eactens sea-cece  seseenan 
MOWDOEE N@WS.....2 ccccccee §— racreces WUE”  aacaicas  ““aeudices” ““ocsannas 


Total woek...... 328,026 1,04°,809 2.471697 1,901,470 
eek lsvé 


i 60,394 376,295 
3d0,2U5 LVA7,L0d 1,611,046 1.689,374 


34,90) 155,<98 


* Receipts do not include grain passing through New Orleans for fereign 
ports on through bills of lading 


Total receipts at ports from Jan. 1to July 24 compare as 
follows for four years : 















1897. 18%. 1895. 1894. 
>, A bbis. 9,057,287 7,460,665 8,641,244 10,747,346 
péjdresiicheoad bush, 25,599,148 27,024,981 17,031,314 21,573,698 
cee «6 104,018,2 6 42, 37,039 22,473,"81 30,848,419 
“42,372,138 34, 243,425 21,507,226 19,373,061 

« 6,758,027 4,483,272 1,421,649 1,695,4 

J, 4,18, 1,508,675 184,648 176, 
Total grain.... “ 183,691,106 112,670,602 63,718,118 73,588,423 
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The exports from the several seaboard ports for the week 
e@riding July 24, 1897, are shown in the annexed statement: 
% 








neat, Corn, Flour, Oats, Rye, Peas, Barley 
Exports from— ueh, bush. bdls. bush. bush bush. rush. 
New York .. 606,254 779.377 119,218 692,835 199,204 10,429 107.206 
Boston. ..... 17,908 244,403 B4,85Z BIZ5AS crrcrsce cece coe  -coereee 
PREM. s coco csceccce a (Reeretes  cadndeus eae 
Philadeiphia.. 31.400 347,125 Me i 
Baltimore. .. 318000 374,*92 29,748 80,0 0 
New Orleans... ....... 15 969 4,25) 50 
oS) ee ZE,71A —ncecese —evevere ° oe 
Newp’rt News cons 76,000... 00s ene> ses 64. ane 
Montreal...... 101,479 = 1,8.598 6.74% 108,192 41,502 











Total w’k.. .1,075,123 2.091.948 219,365 1,163,621 207,775 61.931 107,203 
Gametime '96.1.19°.431 1,5.8.502 216,631 1,013,521 384,008 58,537 ........ 
The destination of these exports for the week and since 
September 1, 1896, is as below. 


——— Fiour. —-— Wheat.-—~  ————Corn. ——— 





Exports for Week Since Sept. Veek Since Sept. Week Since Sept. 
week and since July 24 1, 1806. July 24 1, 1896. July 24. 1, 1896, 
Sept. 1 to— dis. bbis bush. bush. ush. bush. 
Urited Kingdom 125.187 7,571. 988 553,151 41,952,304 1,230,021 78,544,26% 

C otinent....... 28,78 34,955 449.709 11,463,867 7B1,857 76,162, 

S$ tC. America. 15,208 948,170 67,908 217,287 2,769 201,702 
West [ndies.. 80.751 CS eee see oe 25,375 1,125,144 
Brit. V. A. Coi’s. 4.618 i rae eae ae 410 745 
Other c puntries. 5,867 221,902 4,355 1,128,580 12,146 31,860,544 


Total sess 210.365 19,931,538 1,075,123 54,762,039 2,011,968 158 245,327 

Total 1905-96, ". 216,631 10,940,875 1,197,431 44,036,724 1,506,308 84,489,653 

The visible supply of grain, comprising the stocks in 

granary at the principal points of accumulation at lake and 

seaboard ports, July 24, 1897. was as follows: 
heat. 


























Corn, O1ts, Rye. Barley 
In store at— Dush buch bus. bush. 
Now YoOrk......--.+++ 505,000 1,300,000 1,719,000 490, 71,000 
Do oat ° 3 9,000 eoee 43 000 2,000 
A'bany .....-- 50,000 75.000 
Baffalo ....... 495,000 788,900 
Do GBR Bccccce _ cccccces 8 —=§s—_«_ aaceccee §8—___ enevenee 
Chicago .... ...++- 6,662,000 1,433,000 
i. @6Bcccess aneesccs |§§ ccgpenen § conenass 
M iwaukee...... 3,000 1,000 
Daluth ....... «» 11,000 188,000 
Bo afloat ange 0s agen 
T tee... ee 835 000 24,000 
afloat. ecpecese  «-s«s- ©wasant 
De-*roit ....... 29,000 7,000 
Do afloat esesess,  saapanas 
seeee cosecece © 91,000 36,000 
Louis........ eee . 87,000 8,000 
Do afloat ° a ee 
peinnati.. 2,000 12.000 
e cc 1,113,000 80,000 
Philadelphia . 544 000 126,000 
Indianapolis .. 0,000 Me 000 
K .usas Uity... 169,000 120,000 
Baltimore............. 665,000 111,000 
da its 120000 _ 13:00 
ver x 3 
On oy eccccces 4,120,000 1,290,000 x 
On cana) and river... 155,000 12,000 . 
Total July 24 1897 .16,031 16,179,000 6,651,000 1,771,000 954.C00 
Total July 17, 18¥7.15 324, 5,130,000 7,003,000 2,048,000 1,008 (00 
Total July <5, 1896 47,'42,000 8,810,000 6,537,000 1,557,000 740,000 
Tota! July 27, 1695 39,229,000 5,207,000 4,887,000 154,000 40,009 
Total July 25, 1904 57,144 8,973,000 1,247,000 201,000 $1, 00 


New York, Fripay, P. M., July 30, 1897. 

The primary market opened on Monday with considera le 
more spirit than has been noticeable for a long time past, the 
enactment of the new tariff into law evidently being regarded 
as a favorable influence by some large operators. In the cot- 
ton gcods division there was free buying in several directions, 
particularly in bleached cott »ns, and the general tone showed 
a clear accession of firmness, The trade at large has not, 
however, changed its policy to any material ext-nt as yet, 
and although there has been a fuller aggregat; business 
day by day the expansion since Monday has been mod- 
erate. Sellers are more difficult to deal with at 
the close than they were a week ago, and the 
staple cotton goods market has a hardening appearance, with 
sev-ral advances, as noted below, already secured. Stocks 
are working into good shape, and with a number of large 
mills announcing suspension of work during August, supplies 
are likely to run down considerably during the nex; few 
weeks, even without any further increase in buying. The 
market fur woolen and worsted goods is in a highly promising 
condition. Buyers are operating more freely in men’s wear 
fabrics than for some years past, and sellers have no difficulty 
in realizing the advanced prices quoted on new spring lines. 

ood reports are made concerning collections. 

DomgstTic CoTToN Goops—The exports of cotton goods 
from this port for the week ending July 26 were 12,130 
packages, valued at $434,914, their destination being to the 
points specified in the tables below: 





























1897. (| 1896. 
Mew York To JULY 26, a | sciesutigsal ciciacsiteingies 
Since Jan. at| Week. | Since Jan. 1. 
| — 
2,907 || - 51 2,008 
“1 | 12 1,889 
89,272 || 98 65,748 
4,335 } ee 3,50 
iiasiiiikepeissdl Te| Meme ft ‘sv 12,511 
fries egpce cosas cooces seoces 12,348 | 11,161 
O8t Indles.....cccccccccecss| 309 8,347 || 307 7,062 
M2KI00 an. -ocneccemennan-n-| 68 1-691 32 1746 
Americs.....c.0cc----| 795| 28,911 | 1,279 28.199 
Otner Countries. ....2.-.000- 57 2,763 || 62 2,199 
TOtAl.....-cccce-eeeccence|12,180| 173,703 || 2,921| 141,264 
China, via Vancouver’... dene | £ eee 18,570 
Total. .....-.---<.--------/12,130| 186,003 | 2,921| 159,834 
? ow mill points direct 


The value of the New York ex fae ie zeae So Cate has 
een $6,722,985 in 1897 against $6,233,225 in 1896. 








The home demand for browa sheetings and drills has been 
better than a week ago, but still moderate. Exporters have, 
however, bought freely of heavy-weights, and the market is 
improving in tone, although rarely quotably higher. Brown 
osnaburgs and ducks are firmer. Do »nims have been practi- 
cally cleaned up, and leading makes of 9 ounce goods are ad- 
vanced lc. per yard. Ticks are occasionally 14>. higher; other 
coarse colored cottons firmer in tone, but no quotable change 
in prices. Bleached goods have sold much more freely, and 
from being weak ar; now distinct!y tending upwards in all 
grades. Wide sheetiags are featureless. Cott »n flannels and 
blankets quietly firm. Quilts generally 244c, per quilt dearer. 
Waite goods quiet. Kid-finished cambrics slow of sale at 
previous prices. Fancy calicos have been in moderate reor- 
der demand. Staple ginghams dull but steady. Dress styles 
slow. Print cloths in bet:er request and firm at 2¢c. for 
extras. Several Fall River mills have announced their inten- 
tion to curtail production and others are expected to follow 
suit. 


1897, 1896. 1895. 1894. 
Stock of Print Olothe— July 24 July 25. July27. July 28. 
At Providence, 64 squares. 495,000 337,000 180,090 319,000 


At Fall River, 64 squares } 1,034,000 j 1,910,000 67,000 602,000 


At Fall River, odd sizes.. 665,000 103,000 214,000 
Tota) stock (pieces),...1,529,000 2,012,000 350,000 1,135,000 
WooLen Goops.—There has been an active bu3ines3 in 

such new lines of men’s-wear woolsn goods as have so far 
been put before buyers in light weights. These are mainly 
low and medium grades of cheviots, cassimeres and serges, 
goods ranging from 2%c. up to $1 per yard. As previously 
reported the opening prices showed advances over last spring 
ranging from 5 to 10 per cent, and no difficulty has been 
realized in securing the improvement. In fact, additional 
advances of 5 per cent have occasionally been made 
and the general market wears quite a strong ap- 
pearance. Next week better grades will come upon the 
market, inclujiig leading lines of Clay wors:eds, and will 
undoubtedly confirm the improvement already shown. Re- 
orders for heavy weights are still comiog to hand and prices 
are very firm, Cotton-warp cassimeres are comparatively 
quiet. I) overcoatings business is expanding and the ten- 
dency of prices is against buyers. Cloakings are quiet but 
firm. Flannels in limited request,and blankets in moderate 
demand at firm prices. Dress goods are in very fair reorder 
request in full weights, and in plain fabrics prices are tending 
upwards. 

Foreign Dry Goops.—I mporters have secured fair orders 
for men’s- wear fabrics in light weights at prices correspond- 
ing to advances in domestic goods. Dress goods for spring 
are very firm and from 15 to 2) per cent higher than last 
spring, with fair orders taken. Silks, ribb ns, lineas, etc., 
all firm, but busines; moderate. 

Importationsand Warehouse Withdrawals of Dry Goods. 
Theimportations and warehouse withdrawals of dry goods 

at this port for the week ending July 29, 1897, and since 

January 1, 1897, ani for the corresponding periods of la:t 

year are aa follows: 
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Strate anv City Department. 
Weng TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CITY SUPPLEMENT will also be furnished 
without extra charye to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra churge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 





Terms of Advertising—({ Per inch space.) 
ORO GRD ss iccie cs ccccsssstsee $3 50| Three Months (13 times) ..$25 00 
One Month (4 times).. 11 00 | Six months (26 times).. 43 00 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 
The above terms for one month and upwards are for standing cards. 





St. Joseph, “o.—Bond Call Withdrawn.—The attempt of 
the city of S'. Joseph to compal the retirement of its 6 per 
cent tonds in advance of maturity has resulted just as ex- 
pected. The city has been obliged to abandon its purpose 
(being unable to sell the new bonds) and now gives notice 
that the call for the payment of the 6 per cents has been 
withdrawn. The attempt to retire these bonds has been ia 
every way unfor‘unate, It will be the earnest wish of every 
one that by the time the 63 fall due in 19(3 the city may have 
recovered from the effects of its error and be able t> float a 
new issue on a 4 per cent basis. The following is the oijicial 
notice withdrawing the call for the payment of the bonds: 

‘**To WHoM IT May CONCERN.—Notice is hereby given that 
the city of St. Joseph, in the State of Missouri, has withdrawn 
its call for payment August the Ist, 1897, of its outstanding 
6 per cent bonds, made under special ordinance of said city 
No, 2058, approved May the 4:h, 1897. M. M. Riaas, 

**Comptroller of the city of St. Joseph, Missouri.” 

New York City.—On July 27, 1897; Comptroller Fitch an- 
nounced the appointment of thirteen expert accountants to 
investigate the financial condition of the cities and towrs 
that will make up Greater New Ycrk, under a law passed by 
the last Legislature. The accountants are assigned as fol- 
lows: For examination of the Borough of Brooklyn: Messrs. 
Tate, Connell, Haskins, Teele and Holt ; for the Borough of 
Queens : Messrs, Mooney, MacIons, Shipman, Davidson and 
Yalden ; for the Borough of Richmond: Messrs. McNamara, 
Maddon and Ryan. Mr. Fitch has authority to appoint fifteen 
expert accountants, being a board of five for each of the three 
boroughs to be examined, but does not propose to appoint the 
other two for the Borough of Richmond unless it appears to 
be reccssary. The experts will receive $25 a day, and their 
work will take about 100 days. 

Texas.— Proposed Constitutional Amendments Authorizing 
County Bonds.—The St. Louis ‘'Globe-Democrav” on July 26, 
1897, contained the following dispatch from Sherman, Texas: 

“On a 3 the voters of this S:ate will pass upon three 
proposed Con: titutional amendments to be submitted to them 
at an electioa especially ordered for that purpose. One of 
these amendments gives certain western counties special pow- 
ers to issue bonds to aid in tuilding railroads through their 
territory. Another validates certain county bonds which 
have previously been issued in an irregular manner, and io 
which portions of the State school fund have been invested. 

“The other amendment, which is known as the first, is the 
one concert ing which there has been the most discussion. It 
is called the ‘irrigation amendment,’ Unader its terms it will 
be permitted to the land owners in certain specified western 
counties to organiza ‘irrigation districts’, and t» issue bonds 
for the purpose of defraying the expenses incident upon the 
work of irrig:ting their land. For the payment of thess 
bonds a lien may be created upon all the land within the dis- 
trict to an extont nct to exceed $15 per acre.” 

LT 


Bond Proposals and Negotiations this 
week have been as follows. 
_ Adams, Mass.— Bond Sale.—The following is a complete 
list of bids received on July 24, 1897, for $40,000 of 4 par cent 
library and memorial building m tes: 


Horace 8. Homer & Co., Boston103°36 BE. H. Rollins & Sons, Boston. .102°777 
Blake Bros. & Co., Boston...... 108°31 R. L. Day & Co., Boston........ 102°769 
bog arker & Co., Boston..... 103°1845 | Blodget, Meriitt & Co., 


8. W. Longstreet & Co., Bos.103°018 | Estabrook & Co., Boston....... 102 
H. H. Willington & Co., Adams. 103°00 . W. Harris & Co., Boston ...102°57 
Adams & ¢ D., IOUT... coccce 102°8v2_ | Dietz, Denison & Prior, Boston.102°47 
Wm. O. Gay & Co., Boston... .102°85 Boston Five-Cent Savings Bk... 102°35 


Parkinson & Burr, Boston..... 102°793 | Frederick Bancroft, Boston. ..*101°00 


* Bid for $2,000, 
The loan was awarded to Horace 8S. Homer & Co. and will 
mature April 15, 1906. 








Arcadia, Wis.—Bond Sale.—The First National Bank of 
Portage, Wis., has been awarded $5,900 of 5 p. c. bonds at 100°70, 
Ashland, vhio.—Bond Offering.—Proposals will be re- 
ceived until August 16, 1897, by E. B. Westover, Village 
Clerk of Ashland, for the purchase of $3.500 of paving bonds. 

Aspinwall (Pa.) School District.—Bonds Proposed.—The 
‘* Philadelphia Financial News” reports that the district 
expects to issue $8,030 of bonds in the near future. 

Bay Side, N. Y.— Bonds Authorized.—Oa July 19, 1897, the 
citizens of Bay Side voted in favor of issuing $50,000 of street- 
— oe bonds. 

erliv, N. H.—New Loans.—The cily of Berlin has nego- 
tiated the following loans, at private sale, with the Littleton 
Savings Bank of Littleton. $3,500, due in 18 months ; $6,000, 
due in two years, and $660, due one year from date of issue. 
All of the above loans are at 414 per cent interest. 

Broome County, N. Y.—Bond Offering.—Proposals will be 
received until 10 o’clock A. M., August 2, 1897, by John A. 
Rider, County Treasurer, Binghamton, N, Y., for the pur- 
chase of $60,000 of 4 ;er cent bonds. The securities will be in 
the form of registered bonds of $10,000 each, dated August 1, 
1897; interest will be payable semi-annually on the fir t days 
of February and August. The principal will mature at the 
rate of $10,000 annually from February 1, 1899, b t4 principal 
and interest being payable at the Nationaal City Bank of New 
York. The present indebtedness of Brooms County is $110,- 
000. The assessed value of real estat: is $3),378,410 and tha 
personal $2,596,695. 

Canton, S. D.—Bond Electison.—On August 5, 1897, the 
citizens of Canton will vote upon a proposed issue of $20,000 
of bonds for the building of a school-house, 

fascade County (Mont.) School District No. 29.—Bond 
Sale.—The Schov! District recently sold $10,' 09 of 6 per cent 
school bonds, The securities are of the denomination of $500 
each, dated July 10, 1897; interest will be payable semi-an- 
nually at the office of the Treasurer of Cascade County in the 
city of Great Falls, Mont., and the principal will mature July 
10, 1912, subject to call after July 10, 1907. 

Chillicothe, Qnio.— Bond Sale.—Ono July 22 the city of 
Chillicothe awarded the $10,(09 of 6 per cent school bonds to 
the Central National Bank of Chillicothe for $11,690. Thirteen 
bids in all were received, The securities will mature in from 
one to twenty years. 

Clark County (S. D.) Independent School District No. 46. 
— Bond Offering.—Proposals will be received until 1 o’clock 
P. M., August 15, 1897, by John Scanlan, Treasurer Bradley, 
8S. D., for the purchase of $2,000 of 7 per cent bonds of this 
district. The securities will be of the denomination of 3200, 
dated August 15, 1897; interest will be payable semi-annually 
in go'd in New York City, and the principal will mature 
August 15, 1912. 

A certified check for $100 must accompany each bid. 

Cleveland, Ohio.—Bonds Proposed.—The Legislature of 
Ohio will be asked in the fall to confer authority upon the 
city of Cleveland to issue bonds for the purpose of carrying 
on the river and lake front improvements. The amount of 
the issue canm t yet be determined. 

Coolidge, Kan.— Bond Isswe.—W.th ref: r2nce to the cur- 
rent reports regarding the issue of refunding bonds, we are 
informed by Mr. W. E. Farby, City Treasurer, that the city? 
has issued $22,000 on a compromise. The bonds were ex- 
changed for a much larger amount of dld bonds. The new 
secutities will bear interest at the rate of 4 per cent and the 
principal will mature January 1, 1927. 

College Point, N. Y.—Bond Offering.—Proposals will be 
received until 3:30 u’clock p.m., August 9, 1897, by the Trustees 
of the Village of College Point, for the purchase of $25,000 of 
4 per cent water tower bonds as authorizad by Chapter 337 of 
the Laws of the State of New York of 1897. The bonds are of 
the denomination of $1,000, and the principal will mature in 
forty years from date of issue. 

All proposals must be accompanied by a certified check 
drawn to the order of F, R. Clair, Village Treasurer, for 5 per 
cert of the amcunt of the issue. 

The official notice of this bond offering wiil be found among. 
the advertisements elsewhere in this Department. 

Colambas, Miss.—Bonds Defeated.—At the elecsion held in 
this city on July 19, 1897, the proposi.ion to issue $20,000 of 
water. works improveme: t. bonds was defeated. It is reported 
that another election will be held to vote on the quertion of 
erecting a more complete system of water works 

Delavan, Minn.—Bonds Authorized.—The citizens of Dela- 
van on July 10, 1897, voted in favor of the proposed issue of 
water-works bonds, 

Duboque, Lowa.—Bonds Defective—A special dispatch 
from Dubuque, dated July 29, 1897, says: 

‘‘A discussion concerning Mayor Dutffy’s duty to sign or 
veto a street railway ordinance has brought out the fact that 
all the bonds issued by the city during the past eight years 
are defective because the resolutions authorizing their issues 
were ni t signed by the Mayor. Of the bonds issued since the 
law making this requirement was passed there are outstand- 
ing $1,188,400, of which $267,400 are improvement bonds, 

held by various parties,” ‘ 

The dispatch also says that it is believed that a curative act 
by the next Legislature will make the bonds good. In view 
of that fact it is obvious that holders need give themselves. 
little anxiety regarding the matter, 
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Delta, Pa.—Bond Election.—An election will be held in 
this town on August 2, 1897, t> vote on a proposition to issue 
bonds for the construction of water works estimated to cost 
about $12,000, 

Dunmore, Pa.— Bonds Proposed.—It is reported that the 
town of Dunmore will shortly issue $19,000 of 5 par cent ten- 
year school bonds, 

East Cleveland, Ohio.—Bond Election.—The East Cleveland 
Council has decided that another election is necessary to au- 
thorizs the issuance of the $120,000 of sewer and water bonds. 
These securiti-s were authorized by the people on July 1, 
1897, but as the votes cast were for a VWond issue, without 
specification as to the purpose, is is claimed that separate votes 
will have to be taken on the bonds to make them legal. 

Erie Countv, N. Y.—Bond Sale —The followiaog are the 
bids received for $30,000 of 4 per cent Erie County honda: 

oseph E. Gavin, Buffalo.... ++-105°955 | Erie Co. 3avings Bank, Buffalo.101°65 
n & Storrs, New York....105°67_ | Geo. M. Hahn, New York........ 104 57 
f L. Day & Co., Boston 105°639 | E. C. Jones Co., New York. 
treet, Wykes & Co., New York.105 15 
The ponds were issued pursuant with Chapter 732 of the 


Laws of New York. 

The interest on the securities will be payable semi-annually 
on the first days of February and August at the office of the 
County Treasurer. The principal will mature $10,000 on 
August 1, 1902; $10,000 August 1, 1907, and $10,900 Auzust 
1, 1912. The bonded debt of Erie County is $673,590. [he 
assessed valuation is $281,935,120. 

Fiushing, N. ¥.—Bond Offering —Proposals will be re- 
ceived until 8 o'clock P M. August 16, 1897, by the Board of 
Education, Flushiag, N. Y., for the purchase of $102,500 of 4 

r cept gold school bonds, authorized at a special election 

eld July 22, 1897. The interest will be payable at the Mar- 
ket 7 Fulton Bank, and the principal will begin to mature 
in 1907. 

Franklin County, Mass.—Loan Authorized.—The County 
Commissioners have authorized a loan of 34,000 to be applied 
towards a current debt. 

Frostbarg, Md.—Bonds Authorized.—The town of Frost- 
burg is reported to have decided upon issuing $55,000 of 4 per 
— refunding bonds to mature not later than January 1, 
1920. 

@rand County, Utah.—Bond LZlection.—A proposition to 
issue $10,000 of bonds for the erection of a new court house 
will be put to a vote of the people of Grand County on Au- 
gust 12, 1897, The question of consolidating San Joan 
County and Grand County will also be decided on this dats. 

Greenfield, Mass —Temporary Loan.—At a special town 
meeting held July 24, 1897, a loan for $2.800 was authoriz’d 
to meet the following appropriations: $2,0C0 for sewers and 
culverts; $500 for side-walks and $300 for us2 of the commit- 
tee on parks. The loan will be due October 15, 1897. 

Holland, Mich.—Bond Sale.—The city of Holland has 
awarded N. W. Harris & Co., of Chicago, $7,000 of 5 per cent 
20-year school bonds. There were eleven bids received for 
the loan. 

Holly Springs, Miss.—Bond Election.—Iit is reported that 
on August 9, 1897, the people of the town of Holly Springs 
will decide the question of issuing improvement bonds to the 
amount of $43,0u0. 

Houston, Tex.—Bond Sale.—The $250,000 of 5 per cent 
paving and sewer bonds have been awarded to Spitzer & Co, 
of Toledo. 

Hantsville, Texas.— Bond Offering.—Proposals will be re- 
ceived by the city of Huntsville, for the purchase of $12,500 of 
6 per cent water-works bonds, The securities will be in the 
form of coupon bonds of $500 each, d.tei July 1, 1897, with 
interest payable semi-annually on the first days of January 
and July, at the Hanover National Bank of New York City. 
The principal will mature July 1, 1937, re'eemable after ten 
years from date of issue. Provision is made in the tax levy 
for a sinking fund of 2 per cent. 

Hutchiaoson, Kan.—Bond Offering.—Mr. J. 8. George, 
Chairman of the Finanace Commuttee, is ready to receive bids 
for $55,000 of 6 per cent funding bonds, to be sold by the city 
of Hutchioson at private sale. The interest on these seeuri- 
ties will be payable semi-annually in February and August, 
both principal and interest being payable in currency at the 
Kansas Fiscal Agency in New York City. The principal will 
mature August 1, 1917. 

Ironton, Ohie.—Bond Sale.—On July 28, 1897, the city of 
Ironton awarded to Centerville National Bank of Thurman, 
Ohio, at 10414 per cent and accrued interest, the $943 80 of 6 

r cent sewer bonds, A bid was received from the S:cond 

ational Bank of Ironton for 100°65 and accrued interest, The 
securities are of the denomination of $31 46, dated July 1, 
1897; interest will be payable semi-annually at the office of 
the City Treasurer, and the principal will mature at the rate 
of $31 46 every six months, beginning January 1, 1898. 

Jackson, Miss.—Bond Offering.—Proposals will be received 
until 8 o’clock P. M., August 3, 1897, by D. P. Porter, Jr., City 
Clerk, for the purchase of $15,000 of 6 per cent bonds issued 
for the purpose of erecting a public school buildiog in West 
Jackson. The securities will be of the denomination of $100 
each and will be dated August 1, 1897; the interest will be 
payable at the City Treasurer’s office, and the principal will 
mature in 1917. 

Jacksonville, Fla.—Bond Sale.—At a private sule the city 
of Jacksonville sold $25,000 of bonds to W. P. Sumner of that 
city at par. These bonds are part of a $1,000,000 loan au- 
thorized in 1894, of which all but $40,000 have been sold at 
par. Itis expected that the remaining $40,000 will be sold 
some time next October or November, 








Jefferson City, Mo.—Bond Election.—A prop si ion to 
issue school honds to the amount of $15.00) will ba sab ni tad 
to a vote of the citizsns of Jeffersyn City on August 21. 1397, 

Kiegstoa, N. Y¥.—Bond Sale.—O1 July 29, 1897, the $150,- 
000 of 4 per cont water-works bond of te city of Kingston 
were awarded as follows: : 


Amount Due. Price. 

ee te wee 

j 6, S197°25 

Rondout Savings Bank.................sseceees 1 #00 1915 107-73 
\ eee ree 10786 

aod e : § 6.06 917 10820 
Ulster Co. Savings Institution................. ; 9.000 1918 108°38 
=) § 6, 108°96 

Estabrook & Co., Bostom..........ccccecsceeees 2 6,000 1920) 109°09 
Rondout Savings Bank................. on Semis 6.00 1v21 109°76 
6,000 1922 1'0°10 

Estabrook & Co., BOstom......ccescee soesceess 6,000 1923 11°30 
6.000 1924 110°79 

Ulster Co. Savinzs Institution................. 6,900 1925 111°63 
( 6.0% 1926 1:e02 

| 600 19°7 11212 

#000 it) TES 

a ? 112°70 

Estabrook & Co., Brooklyn.........ss00..se000s 6.090 1930 11292 
6.000 1931 113 21 

; 6,000 1932 113°43 

em 

A 5 15°96 

Rondout Savings Bank...........0:sseeceeseees 6.900 1935 114 00 
( 1936 114-08 

Estabrook & Co., Bost0n......s0+ sescccseesees 2 6,000 1937 114°28 


As will be seen by the above list, Estabrook & Co. of Bos- 
ton secured $99,000 worth of the loan, the R mndout (N, Y.) 
Saving: Bank $42,000 and the Ulster County (N. Y ) Savings 
Institution $18,000. Taoere were twenty bidders in all. 

The securities are of the denomination of $1,990 each, and 
the interest is payable semi-annually. The priacipal and in- 
terest are payable in gold. 

Kootenai Coanty, Idaho.—Bond Sale.—The county has 
awarded to Farson, Leach & Co., of Chicago, tha $30,009 of 6 
per cent funding bonds. 

Lake County, Minn.—Bond Sale.—On July 12, 1897, F. R. 
Fulton & Co., of Grand Forks, N. D., was awarded the $20,000 
of 6 per cent Lake County road and bridge bond; at par and 
interest from dats of sale. Trowbridge & Co. of Chicigo bid 
par and $25 premium. The principal of these securities will 
mature at the rate of $4,000 per annum from July 12, 1912, to 
July 12, 1916. Both principal and interest will be piyable at 
the National Park Bank of New York City. 

Lawrence, Mag3.—Bond Isswe.—The city of Lawrence pro- 
poses to issue $55,000 of pudlic building and $39 0)0 of sawer 
bonds. The public building loan is to mature in twenty 
years from date of issue and the other in ten years. 

Lewes, Del.—Bonds Proposed.—At a special election held 
July 24, 1897, the citizens of Lewes voted in favor of issuing 
$10,000 of water-works and electric-light bonds. The ques- 
tion of issuing these bonds is in the hands of the Commission- 
ers and it cannot be said whether the plant will be put in or 
or not. They intend to get bids, &c., before deciding. 

Lewiston, Me.—Bonds Authorized.—The City Council has 
authorized the Finance Committee to issue $100,000 of 4 per 
cent 20-year gold bonds, The securities are to replace the 
$100,000 of 5 per cent water bonds due in October. 

Lincoln, Neb.—Bond Offering.—Prouposals will be received 
until August 16, 1897 (time extended), by the city of Liacoln 
for the purchase of $26,000 of 5 per cent refunding bonds 
issued for the purpose of taking up outstanding bonds bearing 
a bigher rat> of interest. The interest will be payable semi- 
annually in New York City, and the principal will mature ia 
from ten to twenty years. The total indebtedness of Lincoln, 
including water bonds, is $1,169,100. The real valuation is 
about $50,000,000. The rate of taxation per $1.000 (city. Stata 
and county) is $70. The population (estimated) is 60,000. 

Lockport, N. Y.—Bond Sale.—On July 28, 1897, the city of 
Lockport a «ard-d a $10,000 4 per cent intermediate school 
boad to C. H. White & Co.,o0f New York, at 10753, The 
bond is registered, dated July 26, 1897, and will mature 
November 1, 1916. Interest is payable semi-annually on the 
first days of May and November at the City Treasurer’s office. 

Logan County, Ohio.—Bond Offering.—Proposals will be 
received until 2 o’clock P. M., August 10, 1897, hy C.D Camp- 
bell, Auditor of Logan County, Bellefontaine, O., for the pur- 
chase of $20,000 of 6 per cent ditch bonds, for the purpose of 
constructing ditches now under contract and in contemopla- 
tion, and issued pursuant with Sections 4479, 4481, 4482 R. S. 
of Ohio, and the laws amendatory and supplementary thereto. 
The securities will be in the form of 40 bonds of $500 each, 
dated August 10, 1897, and are to be paid by a special tax col- 
lected on the lands benefited and assessed for the improve- 
ments, said tax being the first lien on the lands, The interest 
will be payable semi-annually, and the principal will mature 
at the rat2 of $2,000 each on the first days of January and July 
from 1898 to 1902 inciusive. Both principal and interest 
will be payable at the Treasurer’s office at Bellefontaine. 

Each bidder will be required to deposit $250 cash with the 
Treasurer of Logan Cou: ty before filing his bid. Accrued in- 
terest from the date of issue, August 10, 1897, to t1e date of 
delivery of the bonds will be added to the amount of bid. 

The total debt of Logan Cou ty is $89.00. The assessed 
valuation of property in 1896 was over $13 376,000, with an 
es'imated cash value of. over $20,000,000. ‘fhe population in 
1896 was 27,386 and in 1897 (estimated) over 40,000. 

Madisonville, Ky.—Bond Hlection.—At the coming Nov- 
ember election the people of the town of Madisonville will 
vote on a proposition to issue bonds for water-works pur- 


poses. 
Marietta, Ohio.—Bond Offering. —Proposals will be re- 
ceived unti’ 12 o’clock noon (Central standard time), August 23, 





1897, by Carl Becker, City Clerk of Marietta, for the purchase 
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of $15,000 of 5 per cent electric-light bonds, issued under the 
rovisions of an ordinance passed June 15, 1897, *‘providing 
or the issue and sale of negotiable coupon bonds of the city 
of Marietta, Ohio, to the aggregate amount of $15,000, for the 
urpose of enlarging and improving the electric-light plant.” 
e securities will be of the denomination of $500, dated 
August 1, 1897; interest will be payable semi-annually, both 
rincipal and interest being ey at the city’s agency in 
K ew York, in lawful money of the United States. The prin- 
cipal will mature August 1, 1927, optional after 1917. 

No bid for less than par will be considered. Bidders are 
required to state the number of bonds bid for and the -gros3 
amount they will,pay for the bonds, together with the pay- 
ment of accrued interest to the date of transfer of the bonds. 

Marion County, Ind.—Bond Redemption.—On July 27, 
1897, the County Commissioners signed a warrant for $153,- 
903 75, payable to Winslow, Lanier & Co., of New York City, 
~ _ payment of the Marion County jail bonds due August 
aa . 

Memphis, Mo.—Bond Issue.—It is reported that this mu- 
nicipality will issue $2,000 of bonds to pay the cost of extend- 
ing the water-works. 

Milwaukee, Wis.—Bonds Proposed.—A resolution has 
been presented in Councils, providing for an issue of bonds to 
the amount of $100,000, to be called ‘‘Garbage a 
Bonds”, under authority of Chapter 288 of the Laws of Wis- 
consin for the year 1897. 

Monroeville, Ohio.—Bond Election.—An election will be 
held in Monroeville on August 17, 1897, to decide the question 
of issuing water works and electric-light borids to the amount 
of $26,500. 

Mt. Vernon, Ill.—Bond Sale.—School bonds to the amount 
of $2,000 were recently sold to Farson, Leach & Co. of Chicago 
(the only firm asked to bid) for par and $25 premium. The 
bonds were issued for the purpose of building a school house 
for colored children, and will be dated July 1, 1897. The in- 
terest will be at the rate of 5 per cent, payable annually at the 
First National Bank of Chicago. The principal will mature 
in 1913 and 1914, 

Mount Vernon, N. Y.—Bond Offering.—Proposals will be 
received until 8 o’clock P, M. August 2, 1897, by the Board of 
Education of Mt. Vernon, for the purchase of $40,000 of 
school bonds. These securities are issued pursuant with Sec- 
tion 229 (k), Chapter 10, of the Laws of 1894. The loan will 
be in ‘the form of registered bonds of $1,000 each, and will 
bear interest at a rate not more than 6 per cent and at the 
lowest rate at which any person will bid par. The iaterest 
willl be payable semi-annually, both —— and interest 
being payable at the office of the City Treasurer. The bonds 
will be dated July 1, 1897, and will mature at the rate of 
$5,000 annually from July 1, 1931, to July 1, 1938, inclusive, 

Bonds Authorized.—At a meeting of the Common Council 
of Mount Vernon July 26, 1897, a sale of $50,000 of tax-relief 
bonds was authorized. 

mentor pert, Mass.—Sale Postponed.—We are advised by 
Mr, J. V. Felker, City Treasurer of Newburyport, that the 
sale of the $375,000 of 4 per cent water bonds has been with- 
drawn for the present. The securities will in all probability 
be offered again for bids in the fall. 

New York City.—Bond Sale.—The following is a complete 
official list of the bids received on July 28, 1897, by the city 
of New York for the $10,053,017 27 of 31¢ per cent gold bonds 
and stocks. 

The loans were awarded to Vermilye & Co. and Kuhn, 
Loeb & Co., who bid for the entire issue at 105-912- 


Bid, 
mn e $Oo,, New Vox $} entire issue, all Or NONE................00+ 105°912 
J.P. Morgan & Co., New York 
Harve sk & Sons, N. Y... 102°437 for all issues except dock bonds, 

Blake Bros. & ©o., New York for which 103°147 was bid. 


Guaranty Trust Co, N. ¥...... $250,000 of dock bonds. ..........0.sse-000 104°79 
Manhattan Trust Co., N. Y.... 150,000 of street-cleaning stock.... ....1u3°55 
C. H. White & Co.,New York.. 20°,009 of bridge stk or any issue of ’18.104°32 
200,000 of water StOCK.. .......++seseseee 
The Consolid. Tr. Co., and } 203-000 of school-house bonds 
Stuart & Paddock, Boston. | 4090'0u0 of water-main stock..... 














11 | the Town Clerk of the villa 


§ $25,000 of water stock...- 
National Standard Ins, Co... 2 *23:000 of dock bonds.. 
C. B. Richard & Co., New York. 





30,000 of dock bonds. 
Bank of Montreal..........+++++ 100,000 of dock bonds..... ae 
100,000 of water stk. or any issue of 1916.104 125. 
The Washington Tr.Co.,N.¥.} 199'000 of bridge stk. or any issue of 18 104-376 
100,000 of water stk. or an i, issue of 1916.101°75 
or any issue Of 1918..........++.. 101°88 
or any issue Of 1927... ......0+.. 102°36 


J. P. Morgan & Co., New York.1,018,029 47 of scbool-house bonds (all e. 


--107°05 
++ +107°30 


Maitland, Coppell & Co., N.Y. 


50,000 of dock bonds.... 


Reitze. Stern & Schmidt, New 50,000 of dock bonds.... 
or’ § 
50,000 of dock bonds ... 







Oe Seer ew eeeeeemr sees - oe 


Scholle Bros., New York.....{ 190/000 of dook bouda:*2: 
Fetehouse #< Co. wow. Yess... 50,000 of doek bonds...........s.seesses 
e O. OL? 
Marslen d, Baltimore....... 5 100,000 of dock bonds 
5,000 of dock bonds......... ...... 
P. White, Brooklyn.......++.. { - Got beoe ea 
20,000 of water stock or any 1916 issue. . 

Lafayette Fire Ins. Co., N. Y § or any issue of 1918). 662400 sees ©0088 
( or any issue of 1927.............. 106°77 
f 100,000 of dock bondS............0.ses000- 106°77 


100,000 of dock bonds..... 
Rolston & Bass, New York,.. ) 


100,000 of dock bonds...............26..., 105'56 

° 100,000 of dock bonds............sss00. -« 105°38 
Ulman Bros., New York ....... 100,000 of water stock or any 1918 issue.104°125 

1,000,000 of water stock “ ee tire ‘1 


United States Mo e & 
Trust Co., New York....... 





Bonds Authorized.—At a meeting of the Board of Esti- 
mate held July 27, 1897, an issue of $1,215,000 bonds wags 
authorized for school purposes. The money will be spent 
in the purchaee of school sites, the erection of school 
buildings and for repairs and additions of present property. 
It was also decided to issue $85,000 of bonds for fitting up St. 
John’s Park; $175,000 for private property needed for the Third 
Avenue Bridge and $100,000 for injury done to property 
coonen changing the grade of streets above the Harlem 

ver, 

North Tonawanda, N. Y.—Bond Election.—The t1x-payers 
of North Tonawanda will vote August 21, 1897, on the ques- 
tion ae issuing a $10,000 loan t> be used in building a city 
market. 

Oakland, Cal.—Bond Offering.—Proposals will be receiv 
until 8:30 Pp. M. August 16, 1897, by a W. Tompkins, Gite 
Clerk, for the purchase of $140,000 of 4 per cent refundin 
bonds. The securities will be dated S2ptember 1, 1897, an 
) principal will mature $3,500 annually from September 1, 


No bid for less than par will be received and a certified 
check, payable to the order of the City Clerk, for 244 per cent 
of the amount bid, must accompany each proposal. 

Oberlin, Ohio.—Bond Offering.—Proposals will be received 
until August 16, 1897, by the city of Oberlin for the purchase 
of $15,0L0 of paving bonds. 

Oneonta (N. ¥.) Union Free School District No. 5.—Bond 
Sale,—The following bids were received on July 29, 1897, for 
= = of 4 per cent school-house bonds offered by this 

istrict. 
Premium, Premtwn. 
First National Bank. Oneonta..,.. 217 | Bertron & Brorre: New Yorker... See 

The loan was awarded to the Wilber National Bank at its 
bid of $220 premium and accrued interest to date. 

Oswego, N. Y.—Bond Sale.—On July 26, 1897, the city of 
Oswego awarded the $11,736 80 of 4 per cent improvement 
bonds to the Oswego City Savings Bank, who bid 10092, 
The securities will be dated August 1, 1897; interest will be 
payable semi-annually on the first days of April and October, 
and the principal will mature at the rate of $1,467 10 per 
aunum from August 1, 1898, until 1905, inclusive. Both 

ncipal and interest will be payable at the First National 

nk of New York — 

Oyster Bay, N. Y.—Bond Offering.—Additional particulars 

are at hand concerning the offering for sale of $50,000 of 4 

per cent road-improvement bonds reported by us last week, 
he proposals will be received until 1 o’clock P. M. to-day by 

of Oyster Bay. The bonds are 


Jos. B. Gavin, Buffalo 800,000 of dock bonds. --- ss. 106088 | part of an issue of $300 horized b peo- 
. E. Gavin, Buffalo.......... y “ oe cecccccccceseces of an issue 0: y aut y a vote of the 
| po,000 be me npn gd | = on April 6, wt and pursuant to ee << the Board of 
50,000 of bridge stock 1055 jupervisors of Queens County, passed 21, 1897. 
Redolph Kiet  Cinctunatt e000 oF bridee =| of Wis eae sommes “— be of + : mination of each, ibane 
50,000 of bridge stock 10480 | prin will mature June 1, ° 
. pe ores tnd Each bid must be accompanied by a certified check ona 
Frederick Sturges, New ork § OF ANY 1916 issUe.....-...... ... 106467 4} State or National bank for the sum of $5,000, payable to the 
ok ealis habeas olla ° =e — seveeeee eeeeeeees rag order meet - Lipo one paper rer, Jericho, N.Y. The 
. A. Sawyer, nis fo. .000 of water BtOCK........0seceeeereee presen nde ebt of Oyster is $26,000 and the assessed 
J.M, Freeman (informal)... | 199/990 of dock bonds..... “dtwoo | Valuation $5,000,000. . 
P. Densmore......... .-.. ..+« _ 2,000 of dock bonds ....... «+ eLOL'25 Palo Alto, Cal.—Bonds Proposed.—It is reported that the 
Traders’ Fire Lioyds of N. ¥.. 25.000 of bridge stock or any 1W18issue.107°0 city of Palo Alto Kas under consideration a proposition to is- 
1A ses inoellic Prustee .... _§°000 of school-house bonds, --.......101-00 | Sue $60,000 of bonds for the construction of a sewer system. 
R. J. Trimble......+eseeseeeseee . . pay stock or any issne.. o_o = Argyl re ve nen ane leat ig 
r . + 106° posals will be received un’ o’clock P, M. August 2, 1897, by 
S000 =1106°875 the Secre of the Pen Argyl School Districs for the pur- 
Edward Oberndorf,N.¥.....; 5 “jordes chase of $8,000 of 5 per cent bonds for the building of a 
| 8 1107 school house, The interest on the securities will be payable. 
a. 10700 =| semi-annually at the First National Bank of Pen 1, in 
f tition, “104-28 | lawful money of the United States, and the principal ma- 
Metropolitan Sav.Bk. of N.Y. padi Ee foro, | “Um i? 1087, onds ae 
\ or any issue of 1927.. may. Bi J.—B «The Common Co of 
03"7 





Proposed 
Rahway sidering the issuing of another loan of $15,000 
for of building a new school house, 
N. J.—Bond ion.—At a meet to be held 





P, Ly aE £0008 OF bridge tok egnbecsescess 19072 
Louis an OFK. see ° BLOCK ...0-ceeseess . . 
F. A. Sawyer, yee Waverly. 2,000 of water stock or any issue.....100" 
25,000 of water stock.........006 cesceee 105°76 
Assurance Co. of Amer.,N.¥.{ 35-000 of dock bonds... ciniapoverd 19780 


August 18, 1897, the taxpayers of Raritan Township will vote 
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on the question of issuing $6,000 of bonds for the erection of 
mew echools at Menlo Park and Metuchen, and to increase the 
seating capacity of the ones at Highland Park and Metuchen. 

Rockaway Beach, N. Y.— Bond Sale.—On July 28, 1897, the 
$57,000 of street-improvement bondsof Rockaway Beach were 
awarded to Bertron & Storrs of New York at their bid of par 
for 5 per cent bonds. 

Rushford, Minn-—Bond Offering.—Proposals will be re- 
ceived uniil 12 o’clock noor, August 14, 1897, by the Board of 
Trustees of the village of Rushford for the purchase of $2,300 
of 6 per cent bonds, to be issued under the provisions of sec- 
tions 1232 to 1235 of the General Statutes of 1894. Interest 
on the securities will be payable semi-annually, and the princi- 
pal will mature <s follows: $300 on August 1, 1898, and there- 
mainder at the rate of $500 annually from August 1, 1899 to 
August 1, 1902. 

St. Francis Levee District, Ark.— Bonds Proposed.—Men- 
tion was made in the CHRONICLE of June 26, 1897, to the Act 
authorizing $500,000 of levee bonds. Mr. John B. Driver, 
President of the St. Francis Levee Board, writes us that the 
Board cannot put out the bonds until the Government gives 
them sufficient funds to finish the whole system. As the dis- 


trict received only $77,325, the bonds cannot be issued as in-* 


tended. The Levee Board will proceed to let the contracts, 

and after the completion of the work will sell bonds to retire 

the levee warrants in accordance with the present law, which 

allows the issuing of bonds to take up indebtedness. It is ex- 

pee in the near future to float some $300,000 or $400,000 in 
way. 

Salem, Ohio.—Bond Offering.— Proposals will be received 
until August 10, 1897, by F. W. Allison. City Clerk of Salem, 
for the purchase of $6,500 of sewer bonds. 

Salt e County, Utah.—Bond Sale.—The following isa 
comaivte list of bids received for the $120,000 of 5 per ceut 

pg bonds the sale of which was recorded in these 
columns of last week: 
W. 8. McCormick, Salt Lake.....104°03 
Denison & Prior. . «108°78 
Desert Na , 
Salt Lake Valley Loa & T'r,to 102°508 

San Jose, Cal.— Bonds Authorized.—High-school building 

bonds to the amount of $75,000 have been authorized by the 
Council ss —_ Jose. 

ton, Pa.—Bonds Authorized.—It is reported that the 

citizens of Scranton have voted in favor of the issuance of 

$25,000 of bonds for water works and an electric-light plant. 

haron, Pa —Bond Issue.—It is reported that this mu- 

es tity will issue bonds for the construction of water- 


Schooleraft, Mich.—Bond News.—A report was current a 
short time ago that Schoolcraft had decided to issue water- 
works bonds. Ona inquiry Mr. J. W. Budover, Village Clerk, 
informs us that this report is without foundation. 

Sioux city, Iowa.— Bond Sale.—According to press reports, 
Sioux City, lowa, has awarded Abel Anderson the $256,000 of 
20-year refunding bonds. The award was made on a bid of 
5 per cent, although Maron, Lewis & Co., of Chicago, offered 
to take them at 414 per cent. 

_ South Hadley Falis(Ma:s.) Fire District.—Loan Author- 
ized.—At a special meeting of the fire district held July 26, 
1897, the Treasurer and Prudential Committee were auth- 
orized to borrow $10,000 to pay the cost and expenses of pro- 
tecting the head-w aters of Buttery Brook reservoirs. The bonds 
are to be issued pursuant with an Act of the Legislature of 
1895. The loans will bear interest at the rate of 4 per cent, 

able in either Boston or New York City, and will mature 

ten years from date of issue. 

Spencer, Mass.—Bond Sale—The town of Spencer has 
awarded the $20,000 of 4 per cent sewer bonds to Jas. W. 
Longstreet & Co. of Boston at 103°758. The principal will 
mature in from one to twenty years. 

Springfleld, Mass.—Bond Sale.—The following is a com- 
plete list of bids received July 27, 1897, for the $35,000 of 31¢ 
per cent gold improvement bonds: 


National Bank of the Republilc, 


a eee eeeeeee  eeesee oe 


seeercceccccccececsoveeecceses 102 





"125 


Biake Bros. & Co., Boston....... 102°31_ | Jas. W. Lo & Co., Bos. .101°937 
Hatabrook & Co 1 gE deem donee D1 984 
Horace Homer & Co., Boston.102°237 | C. B. Wilbar, Boston.........-+ - 01925 

National Bank, 102"1 Blodget, Me & Co.. Boston .101°*6 
Dupseomb & Jennison, N. Y....102°17 | K. H. Kollins & Sons, Boston .. 101 633 
5 Day &Co., Boston ........ 102°169 | C. H. White & Co., New York...101°59 
rf & Go., Boston. *:::: 102°139 | Baw. C. Jones Co., New York.. 101°037 
Dieta, Donieon & Pring tesion 105003 | Wr Gale ee Ce eh es 

° “0% - 4. Quin Ww TOrk....... z 

Henry H. Skinner, Springfield. .102°03 pd tes 


The bonds were awarded to Blake Bros. & Co. The bonds 
are secured by a sinking fund providing for the payment of 
the tame at maturity, and are in the form of registered certifi- 
cates of $1,000 each, or multiples thereof, dated August 1, 

897; interest will be payable semi-annually on the first days 
of Fen uary and August, at the office of the City Treasurer, 
and the principal will mature August 1, 1907. 
Stockton, N. J.—Bonds Authorized.—It is reported that 
town of Stockton has authorized the issuing of $26,000 
5-10-year and $24,000 10-year 4 per cent bonds, 

Stonewall County, Texas.—Bond Sale.—The $32,000 of 
court-bouse and bridge bonds issued by Stonewall County 
have been taken by the State of Texas. 

Sufflela, Conn.—Bond News.—Regarding the proposed 
issue of $3,000 of ttrect improvement bonds mentioned in last 
week's CHRONICLE, we are informed by the Town Clerk of 
Suffield that all loans are made with their own people and 
that the town does not go outside for the money. 

N. ¥.—Sale Postponed,—Referring to the offer- 
week’s CHRONICLE, soliciting bids until July 26, 


dng in last 





1897, for $100,000 of 4 per cent school bonds, we are informed 
by E. F. Allen, City Treasurer, that, owing to the temporary 
suspension of one of the official papers, he was unable to 
comply with the resolution authorizing the sale, which 


required ten days’ publication. Proposals will therefore be 
received until 3 o’clock Pp. M., August 9, 1897. The bonds are 
4 per cent school bonds, avd are issued under authority of 
Chapter 751 of the Laws of 1897 and pursuant to a resolution 
of the Common Council of Syracuse adopted July 12, 1897. 
The securities will be of the denomination of $10,000 each, 
dated July 1, 1897 ; interest will be payable semi-annually on 
the first days of January and July at the Union Trust Co. of 
New York City, and the principal will mature as follows : 
$20,000 in 1901, $20,000 in 1902, $20,000 in 1908, $20,000 in 
1904, $20,000 in 1905. Proposals must be for not less than par 
and accrued interest. 

Tamaqua, Pa.—Bonds Defeated.—On July 23, 1897, the 
citizens of Tamaqua voted against the proposed issue of $50,000 
of bonds for the improvement of the water works, 

Thomaston, Ga.—Bonds Proposed.—The town of Thomas- 
ton contemplates the issuance of bonds to erect an auditor- 
ium. As the next General Assembly of Georgia must auth- 
—_ the issue, they cannot be offered for sale until October 
or later. 

tottenville (S. I.), N. ¥.—Bond Sale.—The following are 





the bids received July 28, 1897, by the village of Tottenville 





for the $30,000 of 5 per cent water bonds : 
N. W. Harris & Co., New York,...125°312| J. & W. Seligman & Co, N. Y....123° 
E. B. Underhill, New York. ......124°50 | Whann & Schlesinger, N. Y.....122°50 
I. W. Sherrill, Poughkeepsie....123°72 | Wilson & Stevens, New York...122°41 
a Kleybolte & Co....... ..123°61 Dan’lA Moran .. N. Y......120°50 
Geo. M. Hahn, New York........ 123°46 Ben well & Everitt, New York...120°50 
Walter Stanton & Co., N. Y..... 123°46 farson, h & Co., N. Y....... 11871 
B.C Jones Co,, New York....... 123° Leland, Towle & Co., Boston....118°50 
C. H. White & Co., New York ...123°28 | R. L. Day & Co., New York...... 17°09 
Bertron & Storrs, New York... .123°25 

The bonds were awarded t> N. W. Harris & Co. The se- 


curities are of the denomination of $500, dated July 1, 1897; 
interest will be payable semi-annvally and the principal will 
mature in 1927, 

Troy, N. ¥.—Temporary Loan.—The city of Troy has nego- 
tiated a loan of $150,C00 with Dunecomb & Jennison on a 2}¢ 
per cent basis. The loan will mature October 20, 1897. 

Vieksbarg,Mics.—Bond Sale.—The city of Vicksburg has 
sold $17,000 of 5 per cent 20-year school bonds, $5,000 of which 
were taken by local investors at par and $2,000 at 100'25. The 
balance was also sold at par, but the names of the purchasers 
are not furnished. 

Washburn, Wis.—Bond Sale——On July 26, 1897, W. J. 
Hayes & Sons, of Cleveland, were awarded oy the town of 
Washburn the $45,000 of 6 per cent gold bonds. The secur- 
ities are dated July 15, 1897, and forty are of the denomina- 
tion of $1,000 and twenty of $250 each. The interest will be 
payable semi-annually, and the principal will mature at the 
rate of $2,250 per annum, beginning with July 15, 1898, and 
ending July 15, 1917, both principal and interest being pay- 
able in gold at the Illinois Trust & Savings Bank of Chicago. 
Wauwatosa, Wis.—Bonds Authorized.—Ata meeting of the 
Common Council of Wauwatcsa, held July 20, 1897, it was 
decided to issue water bonds, to bear interest at the rate of 5 
per cent, payable semi-annually. An attempt will be made 
to get water from Milwankee, and in the event of failure 
artesian weils will be sunk. ’ 
Westerly, R. 1.—Bond Offering.—Proposals will be received 
until 12 o’clock noon, August 24, 1897, by A. H. Langworthy, 
Town Treasurer, for the purchase of $200,000 of 4 per cent 
gold bonds issued for the purpose of purchasing and extend- 
ing a water-works system. The securities will be in the form 
of coupon bonds of $1,000 each, with provision for registra- 
tion as to principal or interest, or both, at ths office of the 
United States Mortgage & Trust Co. of New York City. The 
bonds will be dated September 1, 1897; interest will be pay- 
able semi-annually on the first days of March and September, 
at either the United States Mortgage & Trust Co. or at the 
Industrial Trust Co. of Providence. ? 

The principal will mature September 1, 1927, A certified 
check for 2 per cent of the total amount of the bid, and made 
payable to the order of the Town Treasurer, must accompany 
each proposal. : , 

As attempts have been made to question the right of the 
town to issue these bonds, it seems proper to say that the 
legality of the same has been passed upon by the Courts, 
thus removing doubt on that point. Mr. Walt-rH. Barney, 
of Providence, attorney for the town, informs us that the 
ceses of Peabody, «t al., vs. the Westerly Water Works and 
against the town of Westerly were heard before the Supreme 
Court of the State July 3 and decisions given within a few 
days thereafter fully ectablishing the right of the town to 
purchase the works and to issue its obligatiors for $200,000, 
to be used in the purchase of the works and the extension of 
the same. In accordanc3 with these decisions final decrees 
were entered, so that the matter has been settled by the 
highest tribunal in the State. t 

West Mansfield, Qhio.—Bond Sale.—The following is a full 
list of bids received on July 26, 1897, for $3,000 of 6 per cent 
6-15 serial City Hall bonds: 

.251 75 | Trowbridge & Co., Chicago.... 3,187 50 


Bros.Co.,Cley 3,125 10 
035 0 


Seasongood & Mayer, Cin...... $3 
Ww.J. , Cl sees 8,246 00 | The Lam ‘08. 
_ & So eee ot 4 Union Bank’g Co., W.Mansfleld 


ee tetres esweesone 


rs ns 
First National Bank,Columbus 


The loan was awarded to W. J. Hayes & Sons, as they 
agreed to furnish blank bonds and pay all other expenses in 





addition to their bids. 
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adamizing the roacg, 


Willimantic, Conun.—Loan Authorized.—At a special town | 
meeting, held July 24, 1897, a resolution was passed instruc’- 
ing the selectmen to borrow sufficient funds to meet sundry | 


appropria'ions recently made. 


Wallington, N.Y.—8onds Proposed.—This town proposes | | 
to-iseue bonds to the amount of $22,000 to pay the cost of mac- | 


D. W. Howland, Boston, 
bony Bros. LS 0., Boston.. 
Geo. A. Fernald & Co., 


Estabrook & Co., Boston.. 


K.H. 









Bost 
Cushman, Fisher & Phelps,Bo 


Jose, Parker & Co., Boston... 
Rollins & Sons, Boston.. 


‘The bonds were awarded to 


Weymouth, Mass.—Bond Sale.—The following is a list of 
bids received for the $50, on. 4 per cent ten-year school bonds: 


C B. Wilbar........ sageee 
N. W. Harris & Co., Bos 
- Day & Co., eo 
©. Stanwooa & Co., Boston ...103°19 
Dietz, Denison & Priore Boston. -103°17 

Blodget, Merritt & Co., Boston.. .103°16 


. W. Howland. 









*1103°39 
* ..103°37 











INDEX TO STATE AND CITY DEPARTMENT, 





town or county finances which has been 


In the following index reference is made by the page number to every item regarding State, , city, 
those given in the issue of June 26), see 


published in the present volume of the CHRONICLE. 


CHRONICLE of June 26, 
debt, assessed valuation, &, 
each month Items marked* 





























































For index to items in Volume 64 (excepting 


1897, page 1244. Itemsin the current number are not noted in theindex. full 
This index will be published in the STATK AND CITY DEPARTMENT of the CHRONICLE on the last Saturday of 


will be found in Volume 64, issue of June 26. 


-face types refer to latest reports of total 


36 | Great Barrington Fire 

















pnamciiness 165 | Beverly, Mass.... 35, £0 | Chester, Pa. 36 | East Liverpool, O.. 
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NEW LOANS. 


NEW LOANS. 


NEW LOANS. 











$75,000 


Borough of Bethlehem, Pa., 
5-30 4< EONDS. 


The Finance Committee of the Borough of Beth- 
lehem, Pa., hereby invites bids for the purchase of 
the whole or any part of the $75,000 ordered by 
Ordinance No. 45, for the purpose of macadamizing 
streets. Bids will be received by the Treasurer or 
Finance Committee until 12 o’clock noon, AUGUST 
2, 1897, when all bids will be opened. Bids are in- 
vited for the purchase of any or the whole issue, or 
for the whole amount, the purchaser to take bonds 
to be issued as money is needed by said borough, 
whole amount to be sold previous to SEPTEMBER 
1, 1899. Coupon bonds will be issued SEPTEMBER 
1, 1897, in denominations of $500 aud $1,000, payable 
in 5 to 30 years. Free of taxes. Interest payable by 
the Treasurer, semi-annually, SEP! EMBER 1 and 
MARCH 1. The right to reject any or all bidsis 
reserved. H. B. JONES, Chairman, 

THOS. LAUBACH, 
M. K. MUSSELMAN, 
Finance Committee. 
W. B. MERYS, Treasurer. 


ADAMS & COMPANY, 


BANKERS 
DEALERS IN 


{INVESTMENT BONDS, 


Members of Boston Stock Exchange. 


No. 7 Congress and 81 State Streets, 
BOSTON. 








Government Ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
SURNISHED FOR THE PURCHASE, SALB OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


Nu W. HARRIS & CO; 


BANKERS, 





31 NASSAU ST. (Bank of Commerce Bldg.). 


$25,000 


Village of College Point, N. Y., 


4% Water-Tower Bonds. 


The Board of Trustees of the Village of College 
Point, N. Y., hereby invite bids for the whole or any 
part of Twenty-five’ $1,000 Forty-Year 
Four Per Cent Water-Tower Bonds of said 
Village as authorized by Chapter 337 of the Laws of 
the State of New York of 1897. 

Bids are invited and wil! be received by the trus- 
tees of the Village at their rooms in Poppenhusen 
Institute, College Point, N. Y., up to 


3:30 o’clock P. M., August 9th, 1897, 


when and where all bids will be opened. All propo- 
sals must be accompanied by a certified check drawn 
to the order of F. R. CLAIR, Esq., V.llage Treasurer, 
for five per cent of the amount of the issue, the 
balance to be paid by the successful bidder when 
bonds are ready for delivery and upon such delivery. 
The board reserves the right to reject any or all 
bids. 





NEW YORK, 

NEW JERSEY, 

CONNECTICUT, 
SAVINGS BANK AND TRUSTEES 


Investments a Specialty 


WILSON & STEPHENS, 
4! Wall Street, New Vork. 
Investment Bonds 
FOR 
New York Savings Banks 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YOP« 
STOCK EXCHANGES. 


R. L. DAY & CO., 


, 40 Water Street, Boston. 





$15,000 


Town of Bloomsburg, Pa, 
4« MUNICIPAL BONDS. 


Proposals for Town Bonds of the Town of 
Bloomsburg, Pennsylvania. 


Sealed proposals will be received until August 
5th, at 7:40 P, M., at which time, at the Council 
rooms of the Town of Bloomsburg. the said bids will 
be opened for the purchase of $15,000 FOUR PER 
CENT TOWN BONDS, or any part thereof, of the 
said Town of Bloomsburg, Columbia County, Pa., 
issued by the President and members of the Town 
Council, pursuant to the provisions of the Act of 
General Arsembly, approved April 20th, 1874 

Tbe said bonds will mature in twenty years from 
August Ist, 1697, tbe interest to be paid semi-an- 
nually on August Ist and February ist of each year, 
at the office of the Town Treasurer. All State tax to 
be paid by the Town. All bids to be addressed to 
A. N. Yost, Town Treasurer, and to be accompanied 
with acertified check for at least 2% of the total 
amount of the bid. The right is reserved to reject 
any or all bids. 

W. R. KOCHER, 
President of Town Council. 


Attest: FREEZE QUICK, 
Secretary. 





New York Savings Bavk Investment, 
$300,000 
CITY OF PORTLAND, ME., 


GOLD 4s. 


Dated July 1, 1897. Due July 1, 1912. Registered or 
Coupon. Price on application. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston. Mass. 








7 Nassau Street, New York, 


SAFE INVESTMENTS. 
SEND FOR LIST 

City and County Bonds. 

DIETZ, DENISON & PRIOR, 


_ 35 CONGRESS STREET, - POSTON, 


109 Superior Street, Cl-- 
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___INVESTM ENTS. 


HIGH-GRADE 
State, Municipal, County, School 


BONDS. 


Legal Investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Oo. 


BANKERS, 


N. W. Cor. 3d & Walnut Sts., 
Cincinnati, Ohio. 


41 and 43 Wall St, and 
47 Exchange Place, N. Y. City. 
LISTS MAILED UPON APPLICATION. 


WHANN & SCHLESINGER, 
MUNICIPAL 
BONDS. 








2 WALL STREET, NEW YORK. 





—— 


$155,000 
Territory of New Mexico 5s, 


Issued under and controlled by act of the United 
States Assessed 


ran Sule 


less than cen’ 
strong as bonds of the Gevermnent’ ° 
DUE 10-20 AND 20-30 YEARS. 


Price and particulars upon application. 
MASON, LEWIS & Co., 


BANKERS, 
BOSTON: Worthington Bldg., 31 State St. 
CHICAGO: 171 La Salle St 


W. J. Hayes & Sons, 


BANKERS, 
DEALERS IN MUNICIPAL BONDS, 


Street Railway Bonds, and other high-grade {n- 
vestments, 





__ INVESTMENTS 


INVESTMENTS. 





C. H. WHITE & co, 


BANKERS, 
31 NASSAU 8ST., NEW YORK. 
$200,000 Grand Rapids, Mich..... ........ is 
35.000 Bay City, Mich...... ........ ...... 4s 








21,000 Saginaw, Mich 
75,000 Fall River, Ma 





70,000 Chelsen, Maas..................000++ 46 
75,000 Danbury, Conn ............... — 
35,000 Far Rockaway, N. Y...... esdckees bs 
7,000 Rockland Co., N. Y...........0+++- 5s 
10,000 Waterford, N. Y...........0..0c000+ 4s 
25,000 Berkley, Va........ coccccccce oo 
5,000 Topeka, Kan .............000005 « 5s 
10,000 Spokane, Wash................+..++ 5s 
6,000 Des Moines, Iowa..................68 
15,000 North Western Union Ry........ 78 
10,000 Hereford Ry (Maine Cent.)..... 46 
25,000 Rapid Transit Ferry.............. Ss 
200,000 Detroit Railway..... ............. 5s 


List With Prices on Application. 





$650,000 
PHILADELPHIA 3is. 


Edward C. Jones Co. 


1 Nassau Street, New York. 
421 Chestnut Street, Philadelphia, 


Townsend Whelen & Co., 
809 Walnat Street, Philadelphia. 
MUNICIPAL BONDS. 

E. C. STANWOOD & Co.,, 


BANKERS, 
121 Devonshire Street, 


BOSTON. 
LI®TS SENT UPON APPLICATION. 


Blodget, Merritt & Co., 


BANKERS, 
(6 Congress Street, Boston. 








PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co., 


NEW YORK, 
2 Wall St. 


CHICAGO, 
100 Dearborn St. 


Edward I. Rosenfeld, 


MUNICIPAL SECURITIES. 


High-Grade Warrants a Specialty 
Write for List. 


No. 66 Broadway, New York. 


Engineers. 
F, J. Picard, 


CONSULTING ENGINEER 
COLUMBUS, OHIO, 


Examinations and Reports Made for 
Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties- 
REFERENCES SENT. 


Jos. O. Osgood, 
M. AM. S800.C. EB. . 

1230 BROADWAY, NEW YORK. 

REPORTS ON INVESTMENT PROPERTIES, 


Railroad Location and Construction, 


WM. FRANKLIN HALL, 
Accountant 


Beets palidies. BOSTON, MASS, 





























BOSTON, MASS., Cleveland, Ohig, | 
7 Exchange Place. 311-313 SuperiotSt. 
Cable Address, “KENNETH.” 


STATE, CITY & RAILROAD BONDS. 


a 


Books audited, Examinations and investigations 
conducted with the utmost care and efficiency. 
































en creer 











Pare 


| THE INVESTORS 
SUPPLEMENT 


——OF THE—— 


| Comvsnar & Financiat_((aRonIcce. 


Entered sctennasrests to Act of Congress in the year 1897, by WILLIAM B. DANA COMPANY, in the office of Librarian of Congress, Washington, D. O. 


NEW YORK, JULY 31, 1897. 


























RA NGE OF STOCK PRI CES AT LEADI NG CITIES SINCE 1898. 

On this and following pages we present tables to show the range of prices for stocks on the Stock Exchanges 
of New York, Boston, Philadelphia and Baltimore for the last three and a half years, that is since the 1st of 
January 1894. The tables give for each of the three calendar years (1894, 1895 and 1896) the highest and 
lowest prices made in those years, with the dates when such high and low points were reached, and the same 
information -for the first six months of the current year, the idea being to present for this latter period the 


range for the even half-year. 
RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1894, 1895, 1896, AND TO JUNE 30 IN 1897. 














° Year 1894. Year 1895. Year 1896. Jan. 1 to June 30, 1897. 
TOCKS. 
Lowest. | Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 
NEW YORK. 
RAILROADS. 
Albany & Susquehanna......... 166 July 18/176 én. 12/170 July 24/170 July 24/170 July 6/18318May 6/170 Feb. 17743 Apr. 8 
Atchison Topeka & Santa Fe. 3 July 23) 16 .14| 3o Jan. 30/t 235g Sept.20/t 84 Aug. 7/118 Nov. 4 a —_ . se Fon 9a 
29 Re REA pr. une 


\ . 27 y 1g Junel0} 1 Nov.20 1g Apr. 
r. 6) 321% Dec. 28} 66% Sept. 9 20% Sept. 2} 44 Jan. 27} 91s June 8 

‘ 4 Apr.17| 19 Apr.18| 24 May 25 Jan. 15) 25 May 16 18% ae a 2014 Jan. 25 
45 Oct. 8) 52 Apr. 13) 45 ay 8| 54 Sept.21 70 Mar.19| 701g Dec. 7 ioe. $ 72 5 
58 Dec. 12) 73%Jan. 18} 33 Mar. 8| 6249Sept.30) 52 Jan. 4) 62% May 27 4819 35 64 June28 
47 Jan. 3) 53% Aug.24) 42 Dec. 21) 5719 Aug. 29) 40% Aug. 7| 51% Feb. 10) 4419 Jan. 13) 517 Mar. 17 
871g Dec. 28)117% Mar. 8} 8119 Feb. 18 se oe 4| 8712 Aug.10/110 Nov. 4) 68% May 24/1034 Jan. 19 
10144 June25; 17 Mar.30| 12 Dec. 21) 2158Sept. 4) 1345 Aug. 22} 164g Nov.27| 748 Apr. 20| 15 Jan. 5 
--| 16 May 21) 21% Aug.31| 1219 Dec. 21) 235g May 11} 11 Aug. 8/ 1819 Nov.10|) 155g Mar. 29) 1819 Mar.15 
130 Feb. 12|14619 Nov. 22/147 Jan. 9/170 Bept.2 146 Aug.11/164 Nov. 9/150 May 24/170 Mar. 1 
9|165 Apr. 10/165 Apr. 10/1614 May 24/1611, May 24 


-(160 July 31/160 July 31/167 Jan. 28/180 O 
841g Mar.21} 69 Mar. 4| 925%,July 29) 53 Aug. 7) 83% Nov.10| 6933 Jan. 85 June29 
M Ig » 45 Mar.13 


50 Dec. 19 . 
93 May 23 97% Sept.12 90 Jan. 31/106 Sept. 5) 90 Aug.11/100% Mar. 5) 95 —_ 3. 
0| 80 Nov ¢ 8314 June28 


1 
8 
A it 1 ERED WR, BOW... ooh -csascnarccceseliargesansansenc fangs qinooederinammmanapeesongl-shaacharenenis 9| 
Prefe 36% Sept. 3) 143g Aug. 7| 28ig Feb. 24) 17 Apr. 19) 25% Jan. 30 
2° May 13 7 
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y 
54%4 Jan. 3) 6753 Se 537g Mar. 9) 787% Sept. 4) 597% Aug.1 
116 Jan. 2/1234 Mar. 15 114% Mar. 29/130 Sept. 5/1174, Aug. 7/131 Dec. 139% June29 
Dec. 5/1103 ae 8733 Mar. 4/10719 Feb. 16) 8546 Aug. 10/106% Apr. 23 Tt June25 
13549 Jan. 4/145 9 a 14 Feb. 14/151 Nov. 17/140% Aug.28|152 Dec. 31/153 J 12/161 June25 
Chi Rock Island & Pacific..| 581g Oct. 11 72% Apr. Z 8 ug. 4944 Aug. 7| 747% Feb. a 7633 June 28 
Chic. St.Paul Minneapolis&Om.| 32 Dec. 28) 4133 Apr. 38% Mar. 8} 46 Aug.22) 30% Aug. 8) 49% Dec. 65 June29 
ek hemdiehkkdnenhekemmnnedtnne 10958 Jan. 4/116 Apr. 16 104 Mar. 30/123% Oct. 22/117 Jan. 7/133 Dec. 14 145 June25 
Clev. Cinn. Chic. & St. Louis....; 31 Jan. 10) 42 Aug.25) 28 Dec. 21) 50 Aug.28| 19's Aug. 8) 39% Feb. 10) 2142J 335g Mar. 17 
— @  ~DFEEEpasesasedeccsonconccescosescc 78 Jan. 18) 88 May 12}; 82 Jan. 10| 97 Aug.28| 73 Aug. 7| 9019 Feb. 20 a 
Cleveland & Pittsburg guar..... 147 Jan. 2)1541gMay 5/140 Apr. 25/169 Nov.21| 1219 Aug.10)} 2019 Nov. 10 168%4 Jan. 19 
Columbus Hocking Val. & Tol...| 1542 July 11 207% Mar.3'| 143g Dec. 23) 27%, Apr. 1/155 Jan. 62 May 2 144A an. 
| ST eth REE 571g May 23] 66 Jan. 12) 55 Jan. 9| 69% Mar.27| 48 Dec. 18) 60 July 22; 40 Jan. 2 46 Jan. 21 
Del. Lackawanna & Western. .--|15514 Oct. 29/174 Sept.13)154 Dec. 21/174 Oct. 11/138 Aug.10/166 June 5 158 June23 
Denver & Rio Grande............ 944 Aug. 7| 13 Nov. 7/ 10 Dec. 21; 17% Sept.10| 10 Aug.25) 14 Feb. 4 20| 12% Jan. 19 
| MERESES a ROR 24 June22| 3753 Nov.10| 32%Jan. 9) 55% Sept. 9| 37 Aug. 7| 51 Feb. 24 437% Feb. 1 
Des Moines & Fort stead boosace 5igJan. 6) 7% June 22) 54g Feb. 11} 11 Junel8! 5 Aug.29) 9%June 6 5| 9% June28 
Mae diinihi hots. Ritceaaaie Lad teenindy adobe riamiiind At docile Galhdindvinks | comaies wep adam tommintdaian ane 10% Aug. 7/ 17% Nov. 9 i 15.4 Jan. 18 
i shicéedodasiasepsaadelsamheedebgncmnghtamencanmincaii | ndnacccdepngeelegahieontapadin 27 July 29! 41% Mar.17| 27 Apr. 19) 351 Jan. 18 
‘ FE SE SE a KE ARS SR EAE EER Bs SAE SS 13 Aug. 6| 25 Mar.16 21 Jan. 15 
Evansville & Terre Haute....... 40 Oct. 29' 68 Apr. 36) 26 Nov. 8) 51 Mayi1l) 24 Aug.15) 34% Feb. 24 8| 241g Feb. 13 
Great Northern pref............. 100 Jan. 4106 ope. 9/100 Jan. 28/134 —s 10844 Mar. 13/122 a 24 = Feb. 5 
Green Bay Winona & Bt. acnanaat ° 8 3 
* ae 
sé nc ncatntncaens 82% Dec. 9. t.11| 8ligJan. 4/106 t. 4| 84ig Aug.11| 98 Jan. 31) 9119 Apr. 19] 98i9 June 28 
Leased line stock.............. 85 Sept.11) 92 July 17| 86 May 17/ 90 Sept 27) 85 Som 16' 9245 May 8! 88 aie 22; 88 Jan. 22 
Iowa Central...............ccccce 6 Jan. 2; 11% Apr. 3) 5%Jan. 28) 11% June13 13° Aug. 13; 10% Feb. 7 6 Apr. 4 81g June 22 
ER REEL Ree 23% Jan. 4| 39% Apr. 9/19 Jan. 31) 38 Font. 3 7| 38 Apr. 23; 23 June 29 June23 
Keokuk & Des Moines, pref..... 12 Jan.15| 13 Junel6 13149 Mar. 5) 1749 July 11 i3 pas 16,18 Feb. 27| 12 Mar. 26 281g Jan. 19 
Kingston & Pembroke........... SZ Ape. 35, 3 Ape. 36) 3 Aug.28) FB AUB BS) cocococccccce| 200ccccicccec|cccccecccc-cacs| sovecs+cconsens 
Lake Erie & Western....... 137% Jan. 12) 19%, Aug. 24) 15% Feb. 11/) 28 5 be J 23) 1243 A 2219 Feb. 5) 13 “May 11; 1819 Jan. 18 
wanesene Jan. 3) 74 Sept.13) 61 Dec. 21) 85 June26! 554A 3 75 Feb. 7| 58% Apr. 1| 70% Jan. 20 
Lake Shore. .. 118% Jan. 3/1 Aug. 23/1343 Jan. 2 153%9 sul 33 134% Jan. 7/156 Dec. 8/152 Jan. 2 178 Juness 
8519 Nov. 26100 Jau. 2) 83 Nov.27| 88% Jan. 4019 Dec. 31; 84 Jan. 7, 40 Juneld Jan. 
. Evans. & St. Louis i, 2s 0k oie Sc Tl nconnsakicoensliaghs tahtccmel . mastch@ecinl .atccesstedame [o0npsssesncakeslecenvoheel 
j Louisville & Nashville x J Dec. 20) 66g Sept. 4, a Ang. 28 5553 Feb. 24) 40ig Apr. 19|" 52ig Jan. 19 
Louisville Now! Alban | $3 od Mar. 6) 10 10% May 24) Nov. 35) 1049 Feb. 18} %Jan.11; %June23 
Manhattan Elevated, consol....|102% i. 19 1273 ane. 26 a Des 20 119% 2 Mey? 7 7314 ane. ig [133% ~ 11} 81% May 6 94 Jan. 18 
Mexican Central................: | 6 8| 8% Apr. Dec. 23 14% Sept. 3) 6% A Feb. 13} 7g Apr.30| 9 June21 
ichigan Central................ 94 July 28) 100% Feb. 1 91% Mar. 4/103 queens 89 ang. 23, 977 Feb. a 90 Jan. 28/101 June29 
Minneapolis & St. Louis 2 Sept?’ {30% Nov.12| 2519 Feb. 18) 38 May 25) ............. | empoccsscccce| cocccccccccsdcclepecsons contes e 
an tS a LOR 15 Bepek2 149 Dec. 14) 464 Jan. 19) 66% May 37 onde ea aeania | » cesccccccecas|sacecoggschidennhenmaeseteinas 
Minneapolis & St. Louis, 23| 2 12 Aug.21| 21% Feb, 21; 16 May 14) 20% June29 
yo eeceee nee 8 54 Aug. 8) $3. Feb. 21 , 7 % Mar. 18) 81 8144 junems 
ws eecceccsccnee | " r. ‘eb. June 
Missouri Kansas & Texas 12 June23) 165g Apr. . aus. | 14% Bev. 10; 10 Apr. 19 te Jan. 
nenehassmedscpeges 187g June25| 271g Apr. 814 Dec. 20 Sep’ 16 July 20) 3149 Feb. 25; 24% Apr. 19; 32% Mar.1g 
¥ SRG eng 18% Jan. 5) 32% A E: st at 43% Sept. 9 aus. 7 29% Apr. 24 as ay 6) 24% Jan. 1g 
lobile & Ohio...................- 154g Jan. 3) 22 15| 13% M: May 31/14 Aug. 25 Jan, 11 June 3) 2249 Jan. 1g 
& Essex..................- 143 "Jan. 71164 Deo 1/156 Feb. 33 171% Nov. 181150 Aus, % 166% Feb. 5 162% June11j/167 Jan: 29 











* Trust receipts. t Trust receipts; all assessments p aid. t Trust receipts; 2d instalment paid. 



































































































































4 INVESTORS’ SUPPLEMENT. (Vou, LXV. 
RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1894, 1895, 1896, AND TO JUNE 380 IN 1897—ConT’p. 
Year 1894. Year 1895. Year 1896. Jan. 1 to June 30, 1897. 
Lowest. Highest. Lowest. Highest. Lowest. | Highest. Lowest. | Highest. 
Nashville Chat. & St. Louis...... 66 Nov.23 74 Apr. 18 Jan. 29) 813g Oct. 9| 70 Oct. 2| 70 Oct. 2| 70 Jan. 25) 71 Jom 8 
BE Ms caste cadtagscibocoethnssdiececcodtlccsectpocsagiies 45 Dec. 23\ 51 Dec. 19) 20 Aug.14) 51% Jan. 28) 44 Mar.18| 44 Mar.18 
New York Central & Hudson.... +t 4 24/1029 Ane. 23) #0 Dec. 21/1045g Aug. 28 3 Aug. 6) 993g Feb, 10) 929 Feb. 18|103%e June28 
N. Y. Chicago & St. Louis........ c. 20 16% A 9| 10 Dec. 21) 18% May 13 Aug.11) 15 Jan. 22) 11 Feb. 11) 1415 Mar. 15 
OD eee bs Tay 31 75% Fob. 3| 65 Apr. 23) 75 May 671g July 28; 80 Jan. 22) 675g Apr. 15| 75 Mar.17 
tn il ttnaenevahinenmenmennees 25 July31, 344%Apr. 2) 20 Dec. 21) 34% May 17| 20 Aug.10) 355, Apr. 13; 24 Feb. 10) 347, Mar. 17 
New York pomewenne & woe. 11048 Jan. 411712 Nov. 14/114% Feb, 23 119 Dec. 2)1041g Aug.10120 Jan. 71 119 Jan, 5| 122 Mar. 2 
New York Lake Erie & West. . 919 Dec. 10 1853 Mar. 28} 7% Mar. 9 155s Dec. 26/7139 Jan. 7/7175s Feb. 20) ............... |steeeerreeee nee 
BPE 0.. cecccocccccccscecseccces 23 Dec. 21; 39% Mar.27| 16 Feb. 26) 3273 June15/723 Jan.10;/729 Feb. 20 oeeceweccceecee |oseeeereeeeeee 
New York & New England...... 3% June 8] 3319 Nov.13/{20 Jan. 29) 653g Aug.15| ........200--| -coccecececee|cocccecee socee lL neueeseseesses 
New York New Haven & Hartf./178 July 11197 Dec. 12/174 Dec. 23/218 June18|160 July 23 186 Feb. 10/160 Feb 2) 178 Jan. 4 
New York & Northern, pref ..... Be > ee Se Eee | qreseteesennes| oceans aweecns|scaececseececns| sans seecenee ns: 
New York Ontario & Western...| 14 June25 17% Sept. 4! 11% Dec, 21; 19% [amd 11; 114g a= 10) 1653 Nov. 10 1s Apr. 19) 15%3 Jan. 18 
New York Susq. & Western 135% July 7 17%4Sept.13) 6%June 7; 14% Jan. 21/ 6 <Aug.11) 117% Jan. 31 61g May 28) 101g June 21 
ET snpaténenoocesonocece 36 May 21) 48 Sept.13) 19% Dec. 20) 43% Jan. 18) 12 Aug. 8) 3114 Feb. 4 18144 May 20) 28 Junelg9 
Norfolk & Southern. 51 Jan. 25 65 Sept.10| 58 Mar.29| 70 Aug 19 o Sept. 4 70 a? OE SP, Fy 
Norfolk & Western.. 4 July 3 9 %Sept. 5) 1% Dec. 27) 61 May 13 ak’ 9) 912% y iO 71148 Jan. 18) ile Jan. 18 
ttiadeds*ansetcnecnicccsecous 17 Dec. 27, 26%Sept. 6) 8 Dec. 26) 1933 Jan. 18 ay 8 719% Nov.10917 Feb. 16| 118 eo 30 
Norfolk & Western, new......--|...........s--- — Seenieattal TEPaireress |-cecsnccscconee|ecccccacncenees|scorescecconees Apr. 19 1 
Rep ees pagan @ hon daasapcemidebas en anesncenglenscedheccons arose cpenosgnaenteateinandae 2219 May 5 30% tne 1t 
Northern Pacific................- 31g June22 64 Mar. 20 an. 28; 89 May 13 14 May 3 eT A PE eee ee icaeiccudseaeass 
BOB ccccccccccct buncsbessececéce 1219 May 21, 2333 Mar. 30) 10% ben 31) 27 May 11) 10 Apr. 16) {28% Nov.11).............0.|-cccce---e-00e 
“> tH hee * ee ee ee fgb KOCESSESSE Ses fEBwEETLscaeswesfesoccs wehecdbss 1244 Dee. 19} 1433 Deo. 30, 11 Apr. 19) 1633 Feb. 1 
i SRE... eats EES ET. IS: 3019 Dec. 19| 32% Dec. 30| 321g Jan. 5) 4353 Junel4 
Onioe ‘Mississippi lnleacedaawuhate oe TN BS US RSI HESS ESS ‘| ESE, PORES BREE Se era 
a 12 Aug. 8 18 Oct. : 4 juneis| pt RR | Re, re FOS SOS 
Quegen Short Line & Utah Nor..| 4%4Jan. 2 10% Apr. 3s Dec. 2 2 2 11% Aug.29| 31g Apr. ia $1818 mew. 10 $141g Jan. 11/{19%3 June30 
Peoria Decatur & Evansville....; 233Aug. 2 61g Aug. 23 2 Dec. 2 1) 714 Sept. 7|/ 1%4June23) 37% Feb. 10) 4 June 2} 2%Feb. 1 
Philadelphia & Reading......... 131g Dec. 20 2353 Mar.14) 45 Dec. 26) 225, Sept. 4) 253 Jan. Z| 131% Nov. 10) ‘2 Mar. 4h 281g Jan. 18 
Pittsburg Cin. Chic. & St. L..... 10149 July 12) 21% sopads 12 Dec. 23); 224% May 13) 11 Aug. 1814 Feb. 11% Mar.29; 14 Jan. 21 
bewwegeaasegvecscontasseucees 41 Oct, 30' 54 Sept. 5 =° Jan. 30) 601g Sept.23| 401g Aug. 13 59 Feb. 27 441g June25 50 Feb. 1 
Cees ess Wegne OCaieage 149 Jan. 4/160 neve 15|160 Jan, 24:169 Nov.21|150 Aug. 13) 166 Dec. 10150 May 11/1694 Mar. 18 
-/143 Apr. 6150 . 13 180 Aug. 30}150%e yy errs geass & o . 
Pittsburg & Western, pre. 20 July 26 3419 Dox 20' 18 Dec, 27/ 3 oo +See 5) 17 a=. is 20g Jan. 3 ihenmatenabs 
Rensselaer « to, -|17248 Feb. 27181 Sept. 5|178 July 9|174 ee 183 Dec. sli77 May 24 185 Jan. 26 
Rio Grande Western....... 15 Feb. 1, 16%3 Nov. eat 4 Apr. 16) 197% June17! 16 1819 Feb. 10; 14% June26) 19% June30 
SN adaksecibedheeadndndiadecseslaanseseraccdncelieedeotetinanheds ar. 20! 4644 May 18) 39 = 27 464 Feb. io 25 May 26| 444 June30 
Rome Watertown & Ogdensburg 198% May 38 118 oe. #ijtiae M May 4120 Nov. 15/108 year 118 Jan. 16 Mar. 8/119 Jan. 18 
8t. Louis Alton & Terre Haute. . Jan. 39% Nov. 351g Feb. 15) 68 June 6) 53 14) 60% Jan. 3\/*62 May 20\/*62 May 20 
8t. Louis Southwestern.......... ety 31 Apr. | 4), Dec. 20 14 Sept. 3) 27% Pm 10; 5% Feb. 7) 1 Apr. 1| 4%Jan. 18 
Sabhtaddadvancddoncbenestcacs 7 jJuly1l1} 11 Apr. 5 8 Dec. 21) 19%Sept. 9° 6% Aug. 7/13 Feb. 26) 3% Apr. 1| 1112Jan. 18 
St. Paul & Duluth................ 22 Sept.21| 28 Aug.21| 18 Feb. 5} 3512 Sept. 5) 15 Sept.16| 27149 Feb. 24) 20 Jan. 4) 225g Junel6 
Mn Gaaedeeteucedotseseceaseass 88 = 8| 95 Mar.29| 86 Dec. 18| 95 Mayi1l) 75 Dec. 91 Feb. 10! 75 Apr. 20) 80 June 3 
8t. Paul Sppneepee 6 Maniiehe 100 Ja 6|111 Dec. 21/104 Mar. 8116% May 15105 <Aug.11/115 Jan. 14,114 Jan. 28)118 Mar. 3 
Southern Pacific Co.............. 1744 July 23) 25_ Mar.14) 16% Apr. 17, Aug. 1) Nov. 6) 22%4 Jan. 14) 13% Jan. 13) 15% Jan. 18 
Southern, Voting Trust certif 1093 Nov. 19) 14% Sept.13) 7 Dec, 21| 14%3May 11) 6% Aug. 7) 11% Nov.10} 7 Apr.19) 10 Jan. 16 
Pref., Votin, t certif..... og% Aug. 8| 454 Sept.13) 22 Dec. 21) 44¥¢ july 9 15% Aug. 8| 33% Feb. 25) 22% Apr. 19} 3012 June29 
. yom 2} 10%, Aug.20| 673 Dec. 21; 1433 Sept. Aug. 7/12 Nov.10 Apr. 19} 11 June28 
2 Dec. 21) 1153 Apr. 3) 7% Feb. 14) 4% 2 RRR RR Ee Beton tit Ee Rie 
34 July 28) 51 Oct. 17) 34 Dec 20) 49 Junel4, 32 June 8| 35 ff ee Seen 
75 Jan. 2) 75 Jan. Dec. 10) 81 Mar.21; 55 Aug.12) 75 Apr. 6)..........-+20+)-cenee-s---eeee 
7 July 30| 22% Mar.31; 4 Dec. 30) i May 11) 7250. 7| 12% Nov. 4) *4%9 Apr.19) 10 Jan. 5 
3 Aug. 673 Mar. 29) Dec. 21) S85 3#ept. 4) 14g Aug.29) 519 Feb. 13 Apr. 24, 2%Jan. 6 
pdcedeskece] edapasensnedsebel**heneerienesen a ee eh a atlteieade: Femeiien cadence 
5% July 10) 849A 6| 5 Dee. 0) 101g oot 3 415 Aug. Z 8 Nov. 9} 453 Mar.29| 7s Jan. 16 
ES ee: 12149 Jan. 2) 185% Apr. 9 1233 Jan. 29) 2612 Se 11 ane 19% Feb. 24| 1119 Apr. 19; 1718 Jan. 18 
wheat & Lake Erie, com..... 9 July 27; 14% Aug.28) 673 Dec. 20) 18% farted 514 Aug. 27) 1314 Feb. 14 IgJune 1; 6%2Jan. 2 
euimuanecenboanebaheseneiase | $219 July 27| 514gApr. 2) 29 Dec. 21) 547% July 2) 205 Aug. 8) 40% Feb. 13) 25; Apr.19) 29 Jan. 5 
Wisconsin Cen. Co., Vot. tr. ctfs. I4gJuly 23) 853 Apr. 2! 21g Mar. 4 7% Sept. 3| 133 Aug.21| 433 Feb. 24) 1 June 3) 2'Jan. 6 
EXPRESS, | 
PL dennde ecanebanmeseqennines 1 Dec, 14/154% Jan. 31/140 Jan. a8 153 Oct. 18/135 ane. setse Nov. 9|147% Feb. 11/155 Jan. 9 
Pe cnscdpnedsenecsqeecesees 108 July 9/116 Apr. 2109 Feb. Hit a tA = 105 ane. gi118 May 25/10919 Jan. 28/1149 May 27 
PT Dinnece osecsccaccenen 41 Oct. 23) 57 Jan. 31) 36 May 8 50 Sept. 35 <Aug.28) 48 Apr. 24) 37 Feb. 3] 41 Apr. 30 
ells, Fargo & Co................ 105 Nov. 1/128 Jan. 17| 91% Nov. 6 115% Sept. 13, 80 Aug.14/101 Feb.15| 97 Jan. 2)107 Junelé 
COAL AND MINING. | 
Colorado Coal & jven pevelep.. 419 Dec. 29} 135; Apr. 4° 3 Dec. 23) 11% gg ly July 18) 41, Jan. 16 Ig Jan. 29; 1%4June18 
Colorado Fuel & I -| 21 Jan. 3) 27%A 4 20% pee. 21| 411 Sept. 1453 Aug. 7) 3414 Feb. 24) 154 June28| 27 Jan. 19 
| saa 4 50 Feb. 18/100 Bopr10 80 Nov.27| 98 Feb. 28} 75 Feb. 18) 85 May 13 
Columbus & Hock. C. & Iron %A 3) 2 Dec. 23) 9%June25) 33 July 9) §6 Dec. 12 33% June 4) {4% Mar.13 
Consolidation Coal... 4 D 5) 28% om. 2) 34 Aug. 27| 30 Mar. 21g May 26 Feb. 1) 3749 May 20 
Homestake Mining. ly 2,18 Jan. 7| 3149 Oct. 14) 29 Jan. 14 + — 21 33 Mar. 1} 40 Jan. 5 
Maryland Coal pref. 3} 50 Jan. 8| 50 Jan. 8] 52 Dec. 7 7 4 Sey 11| 50 May 11 
Minnesota Iron........ 39 Feb. 2; 72 Oct. 4) 40 Aug.31 23 Fon. 20 ro 14; 53. June25 
New Central Coal 6 Jan. 9 June 5 Aug.31! 87g Feb. 10 ay 28} 5leJune 9 
eee eee Rening 8 Dec. 31) 102Aug.23) 8 Jan. 6) 15 Mar.31 67 June17| 10% Jan. 11 
Pennsylv 310 Jan. 18/340 July 18/320 Apr. 8/340 Junel3/340 Mar. = 3 Mar. 24 
iranasccscnasascenccose 3 2 Jan.18| 4% ro 11; 1% Apr. 23, 21g Nov. 2} l4June 4; 1% Jan. 15 
Mandcemedhtadencntesedbeceoce 1353 Aug. 11| 17% Mar. 12% Jan. 25) 20. Apr. 25) 104 Dec. 11; 14 Junel18; 8 Apr. 14) 11%Jan. 8 
Tennessee Coal & Iron........... 14 Oct. 24) 207% Sept.26 13%4 Jan. 29) 465, Sept. 10| 13 July 30 34% Feb. 10) 17 May 20) 31 Jan. 18 
Peep needeapeccoassactectncscceons 62%2May 2) 71 Apr. 2) 74 Apr. 17/102% Sept. 9) ......... 6 66). emmaamnegccses 65 Apr. 9| 70 Jan. 19 
MISCELLANEOUS. | 
American Cotton Oil Co......... 2119 Dec. 27) 34% Aug. 25) 14 Dec. 21; 30% May i3} 8 July20|/ 19 Jan. 7| 9% May 28) 15 Junel5 
Dindeasenneqpeseubancceasesese 63 Jan. 2) 79%2Sept.14| 59 Dec. 21! 79% May 13| 37 Aug.10| 69 Feb. 11/ 5214 Feb. 16) 63 June24 
American Sugar Refining Co....| 755; Feb. 1/1147, Ang. 21) 86% Jan. 3/1215 June a 95 Aug. 10/1265g Apr. 21/1091g Mar. 29/130 June29 
Siinadaeapecessscabepebetegcecs | 79% Jan. 2)1001g Aug. 21) 904%Jan. 8/107 Aug. 92% Aug. 8/1054 June12|/100%4 Jan. 7/1081 June29 
American F cw ate & Cable...| 85 Feb. 9) 93 Dec. 20); 89 Mar. 9100 Aug. 23 78 Aug.20| 97 May 2) 85%2Jan. 28) 94 June25 
American Tobacco Co 69% Jan. 2|107 Aug.27| 63 Dec. 9/117 May 27| 51 Aug.10) 95 Apr. 2| 6712 Feb. 15) 79% June29 
csdhcchaseescas | 91M Feb. 16/110 Aug. 21 Dec. 9/116 Aug 28) 95 aus. 4/105 Nov. 6/100 Feb.11/109 June23 
Chi Jan. 80 June25|) 497%, yey 16) 78% Jan. 11 8| 78% Nov. 7| 7344Jan. 5) 9653 June29 
. unc. oa Un. Stock Yards..| 85 Feb. 9) 93 Dec. 20) 89 . 11/106 July 31) 93% Bept.29 10 Dec. 3 10219 May 22)1055g Apr. 9 
. eo BA cosencccececces| censecconcccece aR, BE) ccccccccccccese|cccccce seccees 
145 May 10/175 Dec. 12/1624 Apr. 14/169 Dec. 4 sey May * 16248 May 28 
126 Jan. 29/16119 Dec. 13\133. Aug.10)168 Nov. 24/1361, Jan. 16814 June18 
8 Dec. 21\1347%, Sept. 4 11449 Aug. 10/12953 Feb. 11) 995 Apr. i 121% Jan. 
3 Dec. 21) 259 age 39% AMS, Tit Bee ABS. BBl....ccccccceces| ccnnceecseesecs 
0 Dec. 20) 41 Sept. 9 30 July 16) 39% 13 a May | 3614 Feb. 2 
1414 Dec. 20) 331g June12| 17 Tuly 30 Apr. 27; 22 May % Jan. 1 
2%Jan. 2} 7 Sept.ll) 6 Jan 12 Apr. 20; 7 June June 5 
1719 Dec. 21; 38 Jan. 18) 16 Aug. 10 2853 Apr. 21/ 217% Feb. 16 31% June29 
75 Dec. 20) 94% Aug.20| 75 Aug.27| 92% Nov.19| 38%3 Feb. 13) 999 June30 
15 Dec, 20) 315g June18) 114 Dec. 17; 2144 June23| 10 May 13) 15 Jan. 19 
5 Jan. 7 May 10) 4% Jan.14) 7% Nov.13 May 5| 5% June21 
34 Mar.18 Oct. 45 Jan. 29| 60 Nov.14| 5119 Mar.30) 62 Jan. 8 
15  Mar.11) 311 Sept. 3) 151g Oct. 21) 2458 Nov.16) 81s Apr.15) 15 Junel4 
2% Jan. 30 May 1 3's Aug. 7 ‘gFeb. 2| 3% Apr. 20 Jan. 1 
Dec. Dec. 1 4% June 8 MA POR. Gf) .ccccnccccccecs|occqocccocecoce 
pregon 10 June20 17 Apr. 5, 32 Junell| 10 Feb. 18 I Peer li aaa 
] Mail”. 1319 May 15 24 Nov. 7 Jan. 341, Sept.18 sic Aug. x 30% June 29 
SS a tary al Ra eae 32 Nov. > Nov. 2 esavese 
[a oe --| 79 Jan. 15) 95% Deo. 18 an. May 
~= P 152 July 9/174 Apr. 13 16913 Jane29 
Standard Rope & Twine Oo.....|...............|......scsecenee “Ti % Fan. 19 
i+} States Cordage .......... 519 Dec. 26) 23% June18 % July 9)|| re Oct. 5) (13% Aug. 7| 173s Nov. 13).............20|.seee aaqtbaaee 
epencscoece eecceecceeseesees| 819 Deco, 27) 41 Junel9) 1% July 25)\|17 Oct. 5 ig 4 Aug. sr | ancuineboedass? 
ageecasdthenspgncees 16%s Dec. 26) 624g June20) 3% July 24 ge Sita Nov. 13 S cageonentiedés 
U States Leather Oo....... 8 Dec. =| 11% = ~ Feb. 27 3} 18 Tite Feb. 8) 614 May 3 953 Jan. 19 
ABA aeecaceceeecsecceecceee’ 524g June —' 68% Apr. —' 58 Feb. 27 7% May 27 ain 4 10' 691g Feb. 14 50 Apr. 22) 64 Jan. 19 
“Trust receipts. Tr, receipts.; all instalm’ts paid. || All assessm’ts paid.  Allinstalm’ts pd. | Trust receipts; allassessm’ a. 
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INVESTORS’ SUPPLEMENT. 5 
































JuLy, 1899 ] 
RANGE OF STOCK PRICES AT LEADING CITIES DURING YEARS 1894, 1895, 1896, AND TO JUNE 80 IN 1897—Conct’p. 
Year 1894. Year 1895. | Year 1896. | Jan. 1 to June 30, 1897. 
STOCKS. xo. + } 
‘Lowest. Highest. Lowest. | Highest. Lowest. Highest. | Lowest. Highest. 

Rubber Co......-- 331 May yy 22 451g Deo. 28} 21 Dec. 20 48 Jnne 3 14% Aug. 8} 29 Jan. 13) 10 June 3) 2»4J n° 19 
ag Atom acti iaedaea> cas —| 99 Dec. —| 75 Dec. 20) 9812 June22; 65 Oct. 12) 89 Jan. 15) 55 June 3 76% Jan. 5 
‘Western Union Telegraph......- > Tan. 3) 9219 Sept.11| 8212 Dec. 20) 9533 Sept. 3) 72% Aug.10} 9014 _ 11| 7533 May 7) 86% Mar.17 
Silver Bullion Certificates ieceisindht Apr. 26| 67 Jan. 20; 60 Jan. 10) 6919 Oct. 9, 6242Nov. 4) 70 Feb. 24) 60 June 9 65% Jan.27 

BOSTON. | | | 
(Prices per share, not 
per cent.) Par. | } 

Atchison Lopeka & Santa Fe. 100 31g July 23) 1648 Mar.29| 353 Jan. 30) +2353 Sept. 2) t8%3 Aug. 7/f17% Feb. 24) +1353 Jan. 1111548 Feb. 1 
Atch. Top. & Santa Fe, new. i= ccccccccesccees| ccccnceccnesces| wcccccs ccc cccce| asocceccscccoue|eccsceccccnscns|scsscccsesseses 953Apr. 20 12%g Mar. 3 
Boston & Alban 00\198_ July 2\212 Apr. =. 205 Dee. 20) ai July 10200 Aug. 4/217 Jan. 28 laos Jan. 4217 Mar. 4 
Boston & Lowel ° 100 1827, Jan. 10/199 Nov. 28/1961¢ Jan. 2/207 Oct. 3/200 Aug.10/209 June 1/205 Jan. 2214 Apr. 7 
Boston & Maine 100/126 Jan. 15|162 Dec. 7/160 Jan. 2/180 Sept.10149 Aug.11/171 Feb. 19157 June 2166 Jan. 18 
Boston & Providence........ 100'250 June 8/260 Feb. 15/2591, Jan. o 2651g Dec. 4/248 Aug.17|267 Mar. 7261 Jan. 11266 Apr. 30 
Bost. Revere Beach & Lynn.100; 80 July 12) 844% May 3/ 70 Jan. 19| 85 Aug. 1| 3449 Nov.30/ 80 Feb. 21) 35 Jan. 5) 45 Feb. 20 
California Southern 100|-10 Feb. 26) 12 Feb. 10) 41g Feb. 15) 10 Apr.11} 8 Feb.19; 8 Feb.19) 4 June 3; 4 June 3 





“100| 10% July 24| 1412 Mar.10) 5 Apr. 1 3} 16 May 13} 10 Mar.31/ 13 Nov. 7} 9 Apr.22; 11 Jan. 20 


tral of Massachusett 
ba 60% May 14) 52% July 10| 58 Nov.10| 56 Mar.27/ 58 Mar. 3 






“100| 46 Jan. 3/ 55 Sept. 6| 48 Feb. 28] 
10 June 7| 2512 Mar. 12 Mar.14| 27 Aug. 7; 5 Junel5| 11% Mar.14; 5 Jan 27) 7 Apr. 21 


























Pre 
Chicago & West Michiga -100 
Cleveland &Canton..- srnenail 100|°45 June 6) ‘621, Nov. ‘25 Jan. 4/2°00 Aug.12/°20 Feb. 11/°30 Feb. 3).....0....0....)scoccesseoesece 
Dcistncssmenanes 6346e0es 100| 2 Feb. 24) 312 Sept. 14 1144 May 24) 2% Apr. 26) 37%2June26, 1 Jan. 29|° Feb. 17| ‘50 Jan. 13 
Connecticut & Passumpsic..100/12212 Jan. 26/132 Dec. 18/13519 Feb. 28|14744 Aug. 17/137 Sept.13/146 Dec. 29 Lady Daas 1-0 June 8 
Connecticut River.........-. 00}: ae | Jan. 29/250 Nov.21\247 Mar. 22\/25014 May 1“ 245 Mar.25/250 May 13\248 Apr. 252% May 29 
Detroit Lansing & N., pref..100 Dec. 6| 5 Apr.12) 4 Mar.25) 11 Aug. Jan.17; 5 Jan.17| 1 Jan. 23| 1 Jan. 27 
fitchburg pref.........------ 100 66% June 1/ 88 Dec. 11) 82% Jan. 11) 98 Aug. 23| 8419 Aug.14| 97 Feb. 10) 91 Jan. 14; 95 June 4 
Flint & Pere Marquette...... 100; 14% Ape. Z| 16%, Age. 41 10 Apr. Gt DOWWBEPS. 4). ...ccsccccccc| sectccecescssfoccosocnesseces | chokvebt heceane 
Prel..ccccccecccccecccececsose 00} 33. Aug. 7| 46 Apr. 3) 29 Mar.18| 49 oe. S | 29 Oct. 20) 42% Feb. 24 = = 4 20| 35 Mar. 4 
Kansas City F. Scott &Mem.100| 8 Apr. 28) 20 gee 10 Feb. 11} 24 <Aug.29, 10 May 14/15 Feb. 14 Mar. 2} 5 7. 2 
Maine Central................ 100}101 Jan. 16/125 Dec. 7/125!¢Jan. 7/140 July 81129 July 28/1369 Jan. $1118 Feb. 26,129 Ja 4 
Mexican Central, new....... 100| 553Jan. 2) 938 Ape. 3| 5% Jan. 31) 14 Sept. 4) Aug. 6) 123g Feb. 24) 749 Jan. 12) ae June23 
New ew York & New Engiand. -100| 314 May 19 33% Sept.26 29 Jan. 29) 6512 Aug.15| 35 Aug. 1) a. Jan. 28; 18 Apr. 6) 3712 Jan. 19 
veubenbaes! pabeatsccde wn 241g Mar. 20/166 Sevt.24) 591g Feb. 8/104 Sept.20 55 Aug.12 Jan. 28' 57 Feb. 15) 74 June25 
a pehasendeceseceonbéas 100/143. Jan. 4/155 Dec. 31/155 Sept.16)159% Apr. 30 150 July 3 o7% Feb. 27153 Junel5\158 Mar. 25 
Norwich hh & Worcester.......-. 100\155 Jan. 8|175 Dec. 27/\177 Feb. 5/200 Sept. 6196 May 6198 June 1/193% Feb. 20/193% Feb. 20 
fo ON ee 1001704 Jan. 2)181 Dec. 7|176%4 June 1!18219 June 19/170 Sept.23;180 Nov. 10/176% May 26180 Mar. 1 
Portland neo & Fortemonth. 509 125 Jan. 23/133 Dec. 18)133 Jan. 15)14719 Dec. 17140 Aug.31/14648Jan. 6/145 Feb. pon ate Junel14 
i iscscencecces cnccesons 1% Mar. 3) 2% Oct. 17) 1%Oct. 10) 4 May 24) ‘8719 May 8 1% Apr. 6)......:...-....|---s00---0+---- 
aS “100 70 Jan. 30| 72 Dec. 7; 69 June22 4% Jan. 8) 69 Feb. 21) 70 Feb. 25) 20 Jan. 13] 20 Jan. 13 
Summit Branch.............. 50| 4 Dec. 5| 7% Mar. 5| 21g Jan. 30 May 9| 1 July14| 4%Jan. 3/°10 May 5 1% Jan. 30 
Vermont & Massachusetts...100140 Jan. 13/1461 Dec. 20/149 Jan. 16 153 Apr. 23;149 Jan. 9/153 May 15,152 Jan. 4/1554 June23 
WR iv cnccccscencesscccss 50| 4319 Feb. 13) 5919 Nov.21; 58 Jan. 5) 78% Sept. 6) 60 Aug.10) 734 May 5 Ne he 2) - June 15 
ARE ET 50, 74% Feb. 13/ 87 Dec.11) 85 Jan. 2 = aon 7| 85 Dee.11| 91 Mar. 2| 85% Jan. 4| 951g June12 
Wisconsin Central........... 100| 149 July 23 Bie nue. 2} 3 Jan. 16 4| lig Junel7| 4% Feb. 24/°75 May 13) 2% Jan. 23 
Worcester Nashua & Roch..100115 July es 23° Dec. 7/112 Oct. 25 123 Fe . 6109133 uly 1/120 Nov. 4/119 Jan. 16 12115 June30 
PHILADELPHIA. | 
(Prices per ~ ad not 
er cent.) 
Baltimore Traction. ......... 25| 13% Aug. 21] 1753 Nov. 7 16% im 30 21% June17, iste Aue 10; 19 Apr. 17) 174sJan. 7| 20% Apr. 2 
OatawWi8S...... .c.ccc.ccccccces 50) 4%9 Aug.24) 4g Aug. 24 Dec. 9} 4%June20; 1%Feb.12) 3 Dee. 16)............... lubecadbssbdddes 
is Ree 50, 49 Feb. 24) 53. July 24 43 May 29) 502Jan. 8) 46 Dec 9 53 July 23) 4819 Jan. 2) 5144 Mar. 23 
il cihadeanssnsoonennt 50 47 Mar. 2) 50% July 19) 45% Sept. 3) 49 Mar.28) 45 Dec. 14) 52 May 27| 46 May 19) 50 Mar.30 
Hunt'don & | 50| 29% Apr. 25) 374 Sept. 14) 30 = 25| 351g Jan. 9) 23% Oct. 19) 31 Jan. 15) 11% June30| 23 Jan. 20 
EEE - 50| 47 ay 7| 54 Deo. 3} 50 pr. 13| ®514 Apr. * 481g Sept.24|) 5319 Jan. 17) 45 Feb. 25| 52 Jan. 13 
Lehigh Valley...... . 50) ak 423g Mar. 13 OT a 8| 43 Sept. 3) 27%, Aug.27| 3819 Jan. 30; 201g Feb. 18) 30%, Jan. 2 
LittleSchuylkill...... 50| 65 Jan. 24 + a ane 62% July 12 67 Feb. 1) 50 Nov.27| 65 Jan. 30) 50 Jan. 8] 53% Feb. 18 
Metropolitan Tractio --100 x964Jan. 6/122 r.12} 81 Apr. 2/115 Nov.19| 78% Aug. 7|11219 Nov.18|; 9914 May 3/110% June21 
| (as I 66% July 24) 71 May 15) 65 ar.22} 71 Sept.24 4 Nov. 20! 71% June30; 54 Jan. 13; 59 Mar.10 
Nesquehoning Valley x5314 Feb. 21) 5544 Oct. 10; 54 Apr. 11! 561, Sept.13 Oct. 22) 5544 Mar.17| 5342 Apr. 7| 554g Feb. 12 
Norristown 0/131 Jan. 5|136 June28/120 Apr.19/131 Jan. 4 123% — Ss Jan. 13)126 Jan. 7|133 June29 
Northern Central.. 66 July 13) 691g Oct. 11! 6542 Mar.19| 70 June25, 65 3) Feb. 24| 6749 Jan. 8] 7349 June18s 
North Pennsylvani; 0} 83 Jan. 3) 87 Oct. 25) 83 Sept.14) 86% Jan. 12) 82 i 25) a6 Mar. 30| 869 Jan. 26; 92 Mar. 9 
Pennsylvania....... 0| 48 Jan. 5) 524Apr. 7| 48% Jan. 30) 574 Sept. 4) 49% Aug. 27 54% Apr. 23) 515g May 3) 537% June29 
Philadelphia & Erie 203g Dec. 21; 2819 Feb. 1; 19% Apr. 26; 30 June26 = July 9| 29'g Feb. 5) 17 Jan. 14) 20 Feb. 18 
Philadelphia & Reading. .... 65g Dec. 31! 115g Mar.12) 25,4 Dec. 27/113;, Sept. 5) 1% Jan -10\f16 Nov. 4|\t10 — 29)\t14 + = 
Philadelphia Traction....... 50] 8319 July 2)11549 Apr. 11 6353 Deo. 21; 99%Jan. 2 57% Aug. 10) 72\gMay 5) 66% J 5| 74 Mar. 
United Companies of N. Jer.100|22719 Mar. 21/239 Dec. 3/2327 Apr. 22/2409 Dec. 5) 233 Aug. 27\240% June 2/240% Ten. 4,248 June 10 
WE GEE neneo<cosas <innan 50} 52. Jan. 10) 56% Feb. 9/ 51 May 14; 60 Nov. 1; 54 Jan. 10| 60 | 2. een vous -Hegitebeee 
est. N. Y. & Pennsylvania. 100 %July17| 7 Sept.24) 2 Oct. 28) *918May 20, 1% Aug.31 3%Jan.30| 1% May 14; 2% Jan. 30 
3719 May 26; 42 Jan. 14 


Lehigh Navigation & Canal.. 50} 4644 Dec. 3) 55 Mar.11) 17 Dee. 21 25% Apr. 16} 38 Aug. 3! 46% Feb. 8 






































BALTIMORE. | 
(Prices per on. not | 
r cent.) 
Atlanta & Charlotte. ......... 100 82 Mar.19) 9214 y ae 15; 88 Mar.27| 98 Oct. 12} 821g Nov. 4) 96%, Apr. 13) 914¢Jan.14) 93 Feb. 5 
Baltimore & Ohio............ 100' 59 Dec. 29) 81 Apr. 9} 34 Dec. 27) 66% Sept. 9) 1144 Sept. 2) 44% Jan. 27; 10% Junel17| 1744Jan. 8 
incchesnsses senncess 100,125 Jan. 17/131 Dee. 14/120 Dec. 18/130 Jan. 28| 51 Nov.30)i20 Feb. 15) 45 Jan. 11! 45 Jan, 11 
Wiiscccccingcbackschies 100,108 Jan. 31/119 May 12/1014 Mar.29110 Sept.26) 35% Mar.19|100 Feb. 7|......-.-.-.--.|----00-- 2-0-0: 
CO inriticconecacisececeus 100 66 Jan. 18) 93 Oct. 9}/ 60 Det Tr Tr) 9119 Jan. 16) 64 Junels) 64 June18) 60 Jan. 8) 6719 Ao 6 
CE SND ciccnciccctecess 50 48 Feb. 5!) 50 Nov.12| 48lclly 24; 5114 Dec. 13) 39 Mar.24) 50 Feb. 13) 23 May 20) 32 Feb. 3 
Charlotte Colum. & Augusta.100 25 Aug.27) 28 Sept.10); 27 May 25) 27 May 25).........22..2.|-----seeeee snes] cece seen eee eee| sce seen e eens 
Northern Central............. 50 66 July 17) 69% Aug.22); 64 Jan. 29) 70144 June 7| 637g Oct. 26) 70 Feb. 14) 67s Jan. 27| 73% June15 
ns Branch......... 50° 1 re. “s 1 ey : sntpovusintececht ans<cabgccasddivdaareotsdda dsuslacbe cidbbbedesehbidssctesustvnnl sebidecesk| sees 
Wilm. Columbia & — 100/100 Aug.30/109 Oct. 2/106 Apr. 7 168 May ty 105 Jan. 14/108 Sept.16/108 Jan. 5/110 June 2 
Western Maryland. encesesecs 50 91g Nov. ia 91g Nov.14' 51% Oct. 31' 5% Oct. 31'...............].... ddaodkbesd 5 Apr. 7| 8 Feb. 24 
* Trust receipts. t All instalments paid. 


















































































6 INVESTORS’ SUPPLEMEN?. (Vou. LXV, 

— 
INDEX TO RAILROAD MORTGAGES. RAILROAD AND OTHER MAPS IN THE 
Abstracts of railroad mortgages published in the CHRONICLE: SUPPLEMENT. 
VoL. Pace. ‘ ‘ 
Atehison Topeka & Gente Fon Fe mtges., pining Ease ben ote "a - The railroad maps in the SUPPLEMENT and maps of certain 
4s, due Oct » ue id $e? : s 
ad Jtistment mortgage, cold 4 ees ann ‘July 1, 1995..’..... 62 739 | Coal companies’ properties may be referred to easily by the 
pe. t ryt mort. a, “s > ae... SS  amnnnnnen bry oes index below. These maps are prepared with much care in the 
re io Consol. M. 58, due Feb. 1, 1988........... ° . 
se Term nal | 1st mortgage, 4194, due. June FF 1934 eae 59 oil CHRONICLE office, and are intended to show as clearly as poss- 
it. & o Southwestern lst , due Jan. 1, 1990..... : 

tet, 94 ond 94 incoene rortange due Jen. 1,1068........ 51 248 ible the precise location ot the various railroads represented 
Brooklyn Elevated—Un. El. lst M. 6s of 1887, due 1937.... 49 583 | and their strategic position in commanding business. 

Buffalo & Susquehanna 1st M. 5s, gold, of 1863, due 1918.. 37 639 | MAP Pacs 
uehanna list M. 5s, 0 , due bs ~ ‘ n 

Cambria & Cleartield 1st M 5s, 1891, GU Pv Acnadvbigndinck 52 976 | Atchison Topeka & Santa Fe Railway System..................+..-- - 9 

Den a " &Y eS nae 6 gels, 2088, a _ . o +H : EE, cn ccauinstavbdebivdhnaieedscndccscioséevésisecssedbiens 13 

of Ga. , due May 1, A 

Aen RR. Co. of N. J. Gen. M. 5s, due July 1, 1987........ 45 402 Baltimore & Ohio Southwestern. See Baltimore & Ohio........... oo Be 

entral Pacific M. 6s, due Oct. 1, 1936......................06 45 0 SD EN ine 650s tienans Kdbnaddbecdbscbdess shssssbosidessoses 14 

aoe a 4 SL _ Nay aw’ 4 my 3. at S be Teme Mamhester & PIGGIE o.cccnccccs ccncccccccccscsccccccccassceve 17 

e ex ue Jan 

lst M. extensions, 6s, due June 1, 1922 45 Canada Southern. See New York Central................ ........-00- 97 

1st consol. M. 5s, due May 1, 1939..... 49  147| Central Pacific. See Southern Pacific .................0-cceceeeeeseees 128 

is —F on ae. y An ——- i: = yr I cuba nacsinadns cb then ddeatandcnesacnbabdsmiescocats 21 

Comecl. OR Er0 MO SUOS ooo ce cove IE EE LIL TE RAO RM A PE ND 23 

General mo igs, due March 1, 1992..... one OS ee ee Se ee eee es Sane eee ee rem eNe ree on™ 

Bart. ortgage, gold. 4 ext. 4s, due May’ 1 4937 adel 45 441 | Chesapeake & Ohl0........... 220.2 ccenneceeeneccnneeeccscceescecseeseees 26 
oe st Pl | and nd income mortgages, d so ¢ ox ~~ “iegi" 4 +r} eID At CD, 6.05 ancayacenenssbusesisesnsacssaechtan 28 
8 Chic. up’r div. ue ¥ 

Net Ee Che oh bien Tene Jone due July 1, ree an 45 gg. | Ciloago & Eastern Mlinois.................-00--eeseeceeeeneeceeeeeenes 30 

let M. Chic. & Mo. River 5s, due July, Si SOU. ..c0.cd00 - 45 213] Chicago Great Western ..............0..-cs-ceseeneceeeeecenecneeeecees 31 

= ~ ae 2 Puctte Ge, — Jem. 3.3 . Dacse se ase ediwed 4 13 I GND, SN on. no ccgna) cncccsdeedancdsconcchpasessas 33 

st ‘acific Western 5s, due Jan. 1, 1921...... 

Consol. Mort. 7, due July 1, 1905.........-.....-.-..2..0 45 95 | Chicago & Northwestern. .............---+.-----0eeseeeeeeenesenereereees 36 

ist M. Dakota & Great Southern 5s, due Jan. 1,1916.... 45 213 | Chicago Rock Island & Pacifio...................---2--2--eeeeeeeeeeeee - 38 

= - Fark & Bot eee 2, 1920 Oe aerncosvaees - & 306 Chicago St. Paul & Kansas City. See Chicago & Great Western..... 31 

8 Ferae ¢ uu i. Ry MEnacitancées 

ist M.. —yy t Dakota exten. ~~ due Jan. 1910...... 45 144 I os nae ceieniagnocen acgsgenesenineene’ - 40 

lst M. Iowa & Dakota 7s, due Jul .. 45 114 | Cleveland Cincinnati Chicago & St. Louis..................2.-22-eeeeee 42 

70s Egerease = Day enport Se, eon 3 as Get Gt Be WGI iin c odbind ccsdccinscstdecscesccsccssscs -- 44 

e oint 58, due ? 

lst M River division 7s, due Jan. 1, i 45 g5 | Columbus Hocking Valley & Tetede e ewerecccccccscccccccesccscccoce -- 46 

1st M. Southern Minn. 6s, due Jan. i, 1910. 45 114| Delaware & Hudson Canal Co.’s Lines..............2-----++0-0ee-eeees 49 

: ye — Sau due 7 tet i = aaa ee ee bi 5p ccd dnccngdducadwecscecsdééadecccnscsuesneas 51 

8 estern ion = 

lst M. Wisconsin & Minn due ral 45 145 Detroit & Lima Northern................2....2----0- Midis eons néheow anil 53 

1st M. Wisconsin Valley 6s, s dine Ja 45 145| Dubuque &Sioux City. See Illinois Central...................--.---0- 68 

General M. 4s of 1889, due 1989................+-.-..05.00 ee Se MD UNIS GO MION Rs 560 nck dé dnc cdceawesecbscsadcessdecésascacéocssas 55 
Chicago & Northern Pacific 1st 9 5a, ~p April 1,1940.. 52 Erie RR 56 

Lease to Wisconsin Central, dated April 1, 1890......... ee © re eee nnn eee Fe ee ee 
©. Rock I. eae. lst M. Exten. & Gollat. 8, “as July1,1934, 47 2 Flint & Pere Marquette...........,.--. 20-20 eeneeeeeecceeeeeeeee r--- 59 

1st M. St. Joseph & Iowa 68, due July 1, a 261 | Galveston Harrisburg & San Antonio. See Southern Pacific......... 128 

ddim: Chie. & Bt La-Coll Ge, duo Oot, 1, 199 4s, due 1990 242 | Georgia & Alabama... 63 

7 » 4, " 52 gq | Georgia & Alabama............-...000eeeneeeeneceeeeeceecee senses seeece 
Colorado Midland 1st M. 6s, due June 1, 1936 = Grand Rapids & Indiana. See Pennsylvania RR....................+- 109 
ma tt -oe Sar tinsiees teh tnedtigesiocs pi | ED TL cnnntctocidacbausecciabthsbecwausenektennedncwacsqinehdé 64 
ver 0 e 1s n , due Jan. 1, 
provement M. 5s, due June 1, 1928............ Houston & Texas Central. See Southern Pacific..................++-- 128 
Denver Tramway consol. mort. 6s, due Jan. 1, 1910 354 | Ulinois Central...............2-.0.-eccee-cecennrcnnccccccccccenscenccoes 68 
<a ery a & - lst 4 58, + J “2. 1, ff = 274 | Kanawha & Michigan. See Toledo & Ohio Central.................. --134 
e at consol. mort. securin or lien ne 
snant, honda, Gundam. 1.2006 .......cn nce eee 62 96| Kansas City & Independence Air Line...... .......-.00+-00-0e-e0ereee 73 
Fort Worth & Denver City Ist M. 6s, due Dec. 1, 1921....... 45 440| Kansas City & Northern Connecting............-.....-2+.-+0-2++e2e+: 70 
2 ; % «& ng yb M. — guy i. +~ Ser = = Kansas City Pittsburg & Gulf.................... uusdcasboncbtnscvects 72 
b (So. Ry. System) 1st m. 5s, g. due . ¥ 
Houston & Texas Central, all new mo of 1890 peseoee 52 242 | Kansas City Subbarbem Balt.............00---eccecesececerensenereeceee 7% 
lowa Central 1st M. 5s of 1888, due 1938..................... 49  582/| Lake Erie & Western.................-.-..ceseeeeeneeeeeeceecceeeceeseees 75 
Kansas tae Pitts. & Gulf Ist M. gold 5a, due Apr.1,1923. 64 1044) Lake Shore & Michigan Southern. See New York Central........... 97 
pentaay C = ley Ly ae ~ oe, 1 Bg MU asvecccccccssecs 4 372 Lehigh Valley 17 
= te ue Jan. 1,1925...... "7. 49 «©: 237 | Lehigh Valley..........-.----------0ee--eeeceseeecereerececenrceeeereens 
Lake Erie & Western let M. oe due Jan. 1, 1937............. 46 45 | Louisville & Nashville...........-..--.-ce+seceeeseeceeeseeseeeceesenes 79 
4 at i, és due x 1, a en “ot’97 , due June 151997. ae By Mexican Central SEE EEE EEE EE EEE EEE EERE HE EEE EEEE EEE EEE D 83 
¢. ue June 
Lehigh Vailey of ot New 1 ork 1st Ales, due Suly i, 1940... 51 114 | Mexican International............+---.00------eeeeeeseeeee senses ceeees 85 
Louisv. Evans. L. ist Con. M. 5a, due J 1, 1939..... 49  208| Michigan Central. See New York Central............ ........esceseee 97 
Louisville & Nashville Ly — Patt 4 f yi1,1940.. - = $3 ING I RD scndcccnes coecncccscoccessedecseppcansacesggoces 87 
ev. conso. m4 ue . 
Mexican Central consol. M. 4s, due 1911 and — 49 177 Missouri Kansas & Texas................ Seem oowenpsdncedoonsiadsennd 89 
Minn. & St. L. 1st cons. gold 58 of 1894, due Nov. 1,1934. 59 1145 | Mobile & Ohio..............-.2+-0-+-eeeeeeenereeeeeeceeenerseeeecenceons 91 
M. St. P. & 8. Ste. Marie lst Cons. M. 5a, due J A 1,1 1938... 47 142 | Nashville Chattanooga & St. Louis................ cece cece cence cececee 93 
sespoissteet ty comet cnt offbeordivan ie 10i6 $8 348 | Now Orleans & Weetrn 05 
cumatt.enent. ot on ds pr oT pnitbAnntuednd bhgintdpaiaseanenn 
Mo. + Ean. & Texas By. let Aa, due June 1, 1990........... 51 495 |, New York Central & Hudson River...... .....-..-+2. --2++sseeeeeeeees 97 
ue June the sebilassndechddnebecécoseces 1 495" New York Chicago & St. Louis. See New York Central............. - 97 
Pacific 1st Cons. M. 6s, due Nov. 1, 1920........... 47 9) ad York Ontario & Western 5 99 
Mobile General M. 4s, due Sept. 1, 1938.......277-°7° > | bs Pn 9 aw eagles tame aaa ce cece acne cee. 
now York o & St. Louis Ist M. 4s, due Oct. 1,1937.. 45 541 | Northern Paciflo................0..-20.--ceeeeeeecnceeecneeseeeees 104-105 
N. Y. estern Cons. Ist M. 5s, due ae) i,1939: 49 238 Os daa ode cgencenscdsknpocaslcapibedssevencssvesscksscucusant -109 
W. ¥. Stisquehan tht Sedan May as. due Aug. 1,1940.. : 8 522 | Philadelphia & Erie. See Pennsylvania Railroad 109 
- — ee pt aR erri ie . See Pennsylvania Railroad.................+- 
Norfolk & Western Ry. lst consol. M ld, 4a, due 1996... 64 376| Pittsburg Bessemer & Lake Eric...............0..2.ceeenceeeee cones n “4 
Northern Pacific ist mertgage 68, due 1921......... 58 903 | Pittsburg Cincinnati Chicago & St. Louis........... ......-----2-e00e 
Northern Pac. nis Se prior i M., 4s, gold, due Jan. 1,1997.. 63 1012] Pitteaburg Fort Wayne & Chicago. See Pennsylvania Railroad “08 

General ven gold, due Jan. 1, 2,047.............. Be gh OO ee ep ee peer pCEN 

Oregon RR. & ation consol. mort., 48, due 1946....... 63 928 | Rio Grande Sovthern. See Denver & Rio Grande................ aehan 1 
. Short a & Utah No. con. M. 5s, due April1,1919.. 51 242] Rio Grande Western..............2.ccceececccccccccecccece cee ve coses he 
lateral Trust 5s, due Se % 1,1919 SED | i, ROU ON MINI ionccccccsccctccntcccancsccepesccocess .123 

& Eastern—O. Ind.& t. Ist pate, due Apr.1, 1938. 201 | Santa Fe Prescott & Phenix 126 

Consol. 1st mortgage 4s, due April 1,1 246 | Southern Pacific Company 128 

Income gage bonds, due April 1, 1990 247 | Southern Railway...... 130 
i eee & aatag Demey mortgage, dated Nov. 18, os Toledo & Ohio Central..............-....... -«- +184 

J , Oe I indindendesinndpdeesscacescs ‘erminal. Ki Subarban Beit... 

Pittaburg & Western ist M. 4s, due Fily 1, 1017 oo 45 ———s See Kansas City Suburban 

wl a4 ae Tis ng Coal & iron Co 64 612 
D. mort., is At GO DOM. Bg BEN sacccnccsscsesces 
Reading Company oting Trust Agreemen Sy ipda 64 955 INDEX TO IMPORTANT EDITORIAL 
6st mo ue =e 
Grande West. 1st M. 4s, due July 1,1939...”...........22. 49 ARTICLES. 

St. Louis Fran. consol. M., gold, 4e, due July 1,1996. 64 186 Baltimore & Ohio system bonds described.—SuUPPLEMENT, April, 1896- 

St. P. M. & M. 1st M. Mon. ext., 4s, due June 1, 1937........ 342 Chicago Burlington & Quincy bonds, etc., described.—SUPPLEMENT 

Pacific Extension 1st mort. 4s, due July 1, 1940......... 52 82 | Oct., 1896; he V. 63, p. 775. 

Sap Fran. orth Pacific lst M. 5s, due Jan. 1,1919........ 49 241 Collateral trust mortgages.— UPPLEMENT, March, 1888. 

Southern Pacific M. 58 of 1888, due 1938........... Convertible bonds.—SUPPLEMENT, March, 

Southern Pac. of lst consol. M. of 1893, due 1937 57 1041 Cumulative bonds and stock. —SUPP., April. 1886; do., Sept., 1888. 

Southern oy i cons. M. “oe dae a= 1, 1994.. 59 8783 Debenture bonds.—SUPPLEMENT, March, 1893; do., April, 1895. 

Texas & Pacific lst M. 5«, due June 1, 47 82 Dividends. —See explanation “Our Supplements”, CHRON. »V.55, ee. 

24 M. due Dee [7  — eee 47 82 Dividends of RR. companies for seven ears. —SUPPL., Jan., 18 
Toledo Pi & Western Ist M. 4s, due Jul 242 Drawn bonds.—SUPPLEMENT, Nov., 1889; do., October, 1895. 

Toledo St. L. & Kansas City Ist M. 6s, due June 1 45 403 Features of new railroad m mortgages. —SUPPLEMENT, Sept., 1889. 

Union Pacific collat. trust notes, 6s, due Aug. 53 Guaranties.—CHRONICLE, V. 56, p. 561, 603, 649, 695, 812; V. 64, 

Kansas Pacific consolidated 6s, due May 1, 1919........ 988 | p. 687. 

nion Pacitic Denver & Gulf con. M. 5s Dec. 1, 1939.... 51 244 Income bonds. Pane bn nee tember, 1890. 
ia Midland M. 5a, due May 1, 1936...........- 47 «= 23 Physical condition of railroad On HMRON., V. 60, p. 1081; V.61. p. 9, 48. 

Wabash lst M. 5s, due May 1, 1939..................... ae 49 270| | tocks of industrial companics.—-SOPrLEWkNT. May, 1893. 

Ss Be ED ED By BED arcccccaccccccoccsccecce gevendee 49 272 Prefe assed ‘stooks of RR. companies.—Suprt., April, 1897; do., April, 

Deb. M. 6s, due July’, 1 ER RRO 49 _ 278 | 1886: do Bept., 1888. 

Detroit & xten. lst M. 5s, due gear ae 1, i9Ai-- 54 1049 Railroad bonds redeemable before maturity.—SurPt., Nov., 1889. 
Western New York & Penn. ist M. Bis sonde 47 108 Refunding yonde—0ee. ee of Saving in Refunding,” ete.— 
West Shore let M. 4s of see. ne nbbnbedsernentenmant 42 176 | Onxonicre, V. 64, +t 
Wisconsin Central Co. & RR. Improv. 5s, due May 1 1931.. 53 759 Sinking funds an \.. 4 subject to call.—_SUPPLEMENT, Oct., 1895. 
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RAILROAD 


COMPANIES. 


(For MISCELLANEOUS COMPANIES SEE PAGES 141 TO 155 INCLUSIVE.) 





EXPLANATORY.—This SUPPLEMENT is expressly intended for use in connection with the investment news and annual reports published 
from week to week in the CHRONICLE. Frequent references are therefore made to the volume and page of the CHRONICLE (as, V. 64, p. 000) 
where fuller information may be found. Following each statement also is given a reference to the latest news item iv the CHRONICLE regarding 
the company. As every such item contains a reference to the last preceding item, the reader can run back over the company’s history 
at pleasure, Annual reports are in black-faced figures, and italics indicate a paragraph headed by the name of some other company. 

Securities.—The securities of each company are described in the table at the head of the page, but the capital stock (for lack of space) is 


occasionally mentioned only in the text below. 


Index.—Any company not in its regular alphabetical order may be found by means of the index to roads leased and consolidated. 

The “dividends” appearing in the text are those which have actually been paid during the calendar years named, irrespective of when 
they may have veen earned; hence they often differ from the dividends reported in connection with the earnings for the same years. 

By “net earnings” as used in this SUPPLEMENT is meant the earnings remaining after deducting operating expenses, but not interest on 
debt, rentals or other fixed charges. Some companies report net earnings before and some after deducting taxes. 

Abbreviations used are: M. for “ mortgage;” gen. M. for “ general mortgage;” con. M. or consol. M. for “ consolidated mortgage;” inc. M. 


for “income mortgage;” g. for “gold;” cur. for 


“currency;” guar. p. & i. for “guaranteed principal and interest;” cum. for 


“ oumulative;” non-cum. for “non-cumulative;” conv. for “convertible;” pref. for “ preferred;” s. f. for “sinking fund;” 1. gr. for “land 
grant;” r. for “registered;” o. for “ coupon;” o.* for “coupon but may be registered as to principal;” br. for “ branch;” end. for “endorsed; ”’ 
“red.” for redeemable (so “ red. at 100” means subject to call at par); “d’rn” or “drawn” for subject to call when drawn by lot; “p. m.” for 


“« per mile;” as’d for “‘ assumed.”’ 


Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &c.,” signifying $100 and larger. 

Rate Per Oent.—The interest rate, and where constant the dividend rate, per annum is here shown; g., gold; co, currency; x, extra; 8. stock or 
sacri: ; per an. means per annum, so 6 per an. (M. & N.) means6 per cent yearly, payable 3 per cent in May and 3 per cent in November. 

When Payable.—J. & J. stands for January and July; F. & A., February and Augst; M. & 8., March and September; A. & O., April and October? 
M. & N., May and Nov.; J. & D., June and Dec.; Q.—J., quarterly from Jan.; Q.—F., quarterly from Feb.; Q.—M., quarterly from March. 

Bonds, principal when due, etc.—This column shows the date when the bonds mature and the amount and date of the last dividend. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 











RAILROADS. Ts Ay OBA; DL apt INTEREST OR DIVIDENDS. eer Guan Dea, 
For explanation of column headings, &0.,see notes) of | of | Par |, Amount |pate per) When (Where Payable, and by| Slocks—Last 
- above. Pala Road.|Bonds| Value. |OUtstanding ra Payable Whom,” ¥| “Dividend. 





Aberdeen @ West End—1st mortgage gold........... 29 | 1890] ..... 
Addison 4 Frenne y leet OOD mort, tor $350,008. Pe) § 8 6§ eee 
Second mertgene SRE AR eee! cage ft SE | saene 
yn eee a st M., 32.000 00,060 hares Ging p.&i.end.| 57 | 1892 | $1,000 
Alabama G Lowy shares (English Co.).| 290) .... 210 
Pref. “A” pwtion (Eng. Co.) 6%.........---- ererwes 290 | .... 210 
lst mortgage (American BS Piicdnss anesncnnne 290 | 1878 | $1,000 


ia 
Gen. M. Am. Co., 21,1 porte aya red. at i16 in’98,..c} 29011888 |} 2100 


Debentures, 


gold ( (Eng * ae 
Income certi tgs stung fund ‘(English Co.)...|. .... | 1888 | Various. 


Car trust June 30, 1896. ....... 0200 cececencscceee cous I ands b haaee 
tabama Midland—Common stock......... beepedssal: sbeo 1 cage 100 
Pref. stock, 6 p. ct., non-cum.; no voting power..| ....| .... 100 
lst Mort., guar. p.&i. end. Sav. Fla. & + gold. -6| 175 | 1888 | $1,000 
1st M., % =r Luverne $15. anes ft mm --o*} 33/1890] 1,000 
dca. N. O @ Pac. June.— os cose | Vous 210 





Prefe rred “A ” shares, 6 p. a < %. bitbats Sesasl) seu f weed 210 
“A” deben., ogee iene text.c} .... | 1890 |250 &c. 


J. & J.\Balt.,Mer.Tr.& Dep.Co. F ange 1910 
J. & D.| New York, 49 B’ way. Me | 
& D. Dee. Pg cone. last paid. 
21 Cortlandt8t. 
oN Yond po. 


.N.Y¥.,Farm. 1° wrr.& Bos 
7 London, Glyn, Milis&Co. 


pat Re do do 


RR 


® 
RS 
& 


Pl) 


weeeee | ceeee 


PAUAD 
ARR 
o 
ee 
Sa 





Nov.1,1910-40 
Nov.1, ”1910-40 











“B” debentures, income, fter 1910 at 115.0} .... | 1890 |220 &e. 

“©” deb., income, subject to call any time at 100.) .... | 1890 |220 &c. Nov. "1 1940 

Interest cert. (secu by £34,193 “C” deb.)....) ..-. | so | ---- 4p ST ‘udasse* | sdede' f .  Sedawebstee = --}--7e00nkll 
Alabama @ Vicksburg—Stock..... dsecenecceso eoenbin al ime |i pede 200 | DTGBCOO! ccccee | cccee New Orleans, Office. | Nov., °02,3% 

Vicks. & Mer. 1st M. gold.. ..........00-s00 esceess| 143 / 1881] 1,000 6 g. |A. & O.|N. Y., Central Trust Co. Apr. 1, 1 





























Addison & Pennsylvania By.—Owns road Addison, New | owned, 208 miles. Operates Abbeville Southern, Abbeville Junction 
York, to Gaines, Pa., 41 miles; leases Gaines to Galeton, Pa.,5 m.; to Abbeville, 27 miles; Loe ey Nov., 1893. or on the Ist 


A reorganization in 1892. Stock authorized—Com nee, aa 000; pre- 

ferred, $350,000 (par, $100); outstanding Sept. 30, 96—Common, 
0; preferred, 197,586; loans and bills parable, # fe th 

nterest due June 1, 1895, on 2a'mort. was not paid. 

For year ending June 36, 1896, gross, $55,029; net, 97,057; “Mttti 

ander charges, $3,837. In 1894-95 Toss, 37,338; net, $21,66 

Standard-gauging completed in November, 1893. New York office, r) 


Broadway.—(V. 61, 69, 557.) 
Adirondack Ry.—Owns Sarato, to North Creek, N. Y., 57 


miles. Extension to Long Lake, 3 alles was proposed. stock 
authorized, $4,000,000 ; outstanding, $ ,000; par, $100. The 
bonds carry the endorsed Seer At oe Delaware & Hudson as to 
—— and interest; the $ bonds unissued may be sold for 
a ons at $20,000 es mile of ‘completed road—trustee, U. 8. Trust 
%o. In year ending 30, 1896, Le, $190,244; net, $69,223 ; 
po, inpouse, $7,203; charges, $51,766; balance, surplus, $24,660. 
In 1894-95, gross earni ngs, 8 321; rag bry aa {n 1893-94, gross, 
$165,235; net, $39, 344.—¢ . 59, p. $74,1 02.) 

Alabama Sroet Southern 4 eyton a 2 Southern Railwa: a 
Owns Wauhatchie, Tenn., to Meridian, Miss., 290 miles; branch li 
operated, 6 miles; leases Wauhatechie to Geistsaseun 5 miles; Belt 
Ry. of Chattanooga, 43 miles. Trackage to Blockton, Ala., 8 miles. 

ORGANIZATION. gy rm | by Southern Railway, but operated as an 
ae ndent peegest See V. 61, p. 375. In May, 1895, the Southern 

. and t incinnati Hamilton & Dayton made an agreement as 
te yinis’ road and the Queen & Crescent route, See V. 60, p. 26. The 
Alabama Great Southern Ry. Limited owns all of the stock and deben- 
tures of the Ala. Great Southern Railroad and has issued in place 
thereof its own stock and debentures respectively for a like amount. 
The English and American companies own jointly $1,000,000 Cincin. 
N. O. & Tex. Pac. stock. In 1896 the Belt Ry. of Chattanooga was leased. 

S8TOcK.—Of the capital stock of the English Com any the Southern 
Railway Coane in July, 1895, purchased $345,000 “A” shares aad 
£905,000 “ B” shares. 61, p. f the preferred shares (English 
Compa ny) outharinel £123, 930 were unissued June ee 1895. As to 
application of net profits see SUPPLEMENT of March, 1 

DIvVIDENDS.—On “A” assenting 8 shares: In 1889, 6 a aN in 1890, 
9; in1891, “Pp 6.; in 1892, 6; in 1893, none ;, s 1894, none; in 1895, 8: 
in 1896, ()3 4 n 1897 June. $ D. ce. On ig’ p. 6. was id in 
1891; 1892, Decem Ig p. ©. 

BONDs. ao the poner mortgage [issued by Someutoms “16 2484,000 
is in trust to retire the 1st 6s and a aeatones at maturity. } 

LATEST EARNINGS.—i1 mos., $88 ’96-7.Gross, $1,470,025, ‘net,471,276 

July 1 to May 31. '95-6.Gross, 1,521,667; net, 437,281 


rr AL Raronr— Report f ‘or 08 net, 50 30, 1896, wasin V. 


+9 


699, showing gross, $1,634,093; ne! 06,792; interest on 
$265,435; income tax, eto., 17,0 alanoe for stook, $224,- 
339. n 1894-95, roas, $1,528,407; net. $50 0,378; balance for stock, 
$221,806. A dividsnd (fleat since 1892) of 6 p. . on pref. “ 4 atook 
325 thr statecoent at en; lish Go jane Boe une WY. 81, $6, 8 67, oreb, | 1 
8. June ~-(V. . 

610, 1104; V. 63, p. 356, 699; V. 64, p. 3 if 
Alabama Midland By.—Owns ? aves Ga., to Montgomery, 
4la., 175 miles; branch, Sprague Junction to Luverne, 33 ~ itty cotal 





mort. due 1928 has been reduced from 6 to 5 and bonds stamped 
rincipal and interest guaranteed in gold by t 18 ear. Florida & Wost. 
© arrangement was made with the e breneh line bonds, mostly held 
by the Plant Investment Co., which controls the Alabama Midland 
stock. Current accounts payable June 30, 1895, $1,302,869. 
ge months, {igo 1896-7..... - Gross, $621,702; net, $104.098 
July 1 to May 31. 1895-6....... Gross, 574,507; net, 86,138 

For year ending June 30, 1896, gross, $624,182; net, $91,729. In 
189-95, — $535,393 ; net, $24, 571. In 1893- 91, gross, $517,955 ; 
ne’ 22. Plant Investment Co. owas $2,425, 000 common and 
$1,200,000 pref. stock. V. 59, p. 1057, 1102. 

Alabama New Orleans Texas & Pacific Bamestes, Rail- 
ways Co. gt pH is an English company controlling 
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189 
miles; New Orleans & North Eastern, 196 miles. 

Bonps.—The “A” and “B” debentures are subject to call after 
Nov. ” 1910, at 115. Coupons paid: On A yo to and includ- 
ing May, se in full. On B debentures: In 1891 249 per cent; 
in 1892 2 dig p. 6.; in 1893, none; for 1894, 0°875 p. c.; i 1895, 1 p. o.; 
tor 1896, 2% p. ¢. paid Feb. 8, 1897. 

SECURITIES OWNED.—Ala. & Vicksburg #30 000 1st mort., $387,700 
2d mort. incomes and $387,700 stock; Vicksb. aati & Pacific, $3,- 
692,000 1st mo . $1,364,000 3d mor 1,860 4 ot Be Soot in- 
comes and $1, ~~ stock ; New Orleans 
= lst mo 320,000 stock; Cincinnati & atom rn. $532, 000 

tock; overdue compene, W.0.& N. E. and V.8. & Pac. to Deo. 31, 
1895, "2923, 117. 

EARNINGS.—See separate statement for each of the controlled com- 
oe Report of the Junction Rys. Co. for year ending Deo. 31, 

896, was in V. 64, p. 325, parduig; “ Signs as from investments were 
£68,571; paid general expenses (2 ), income tax (21,428), i on 

on “A” debentures, (236,194), on aE" P Gabemenes (paid Feb. 8, 189 
£26. * balance £2,085, including £62 surplus of previous year. 

» D 

Alabama & vieksbnrs By.—Owns Vicksburg to Meridian, Miss. 
and branch, 143 miles, all steel \ aoa by Alabama New 
Orleans Texas Se Pacing Janetion Co.—which see. aren of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V. 48, p. 19 

DIVIDENDS.—Nov., 1890, to Nov., 1892, 3 p. o. yearly; none are 

BonbDs.—The new seconds were income till April 1, 1006s and are a 
firat lien on the lands—92,069 ac: ~ Trustees, ntral Trust Co. Of 
the $1,800, 0,000 consols authorized, $1,000,000 are with Garten to retire 
Vv. & Vicks. & Meridian bonds assen ae. to reorganization 
para of 1389" The right to call expired April 1, 1897. 

INGs.—Jan. 1 to June 30, 6 mos., gross, $276,244 in 1897; $247,- 
665 in| 1898. Calendar year 1896, 38, $603,853; ) re 58,943. 
Report for fiscal year ending June 30,1896, was in V. 
showing — as follows. Taxes are included ta tacanein expen 
Net. Other ine. Interest, etc. Bal 

1895-96 . #5734 072 $160,958 osesee $1 25,811 $35.14 147 
1894-95 .. 5,677 129,972 $238 124,2 
1893-94 .. 503786 129, 1447 159 123,346 1/2 


—(V. 59, p. 736; V. 61,.p. 514; V. 63, p. 555, 650.) 


























8 INVESTORS’ SUPPLEMENT. [Vou. LXV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTEREST IVIDENDS Bonds—Prinot 
Fo — ay &eo. teal of | of | Par | Amount leat Whe: — ae yuo 
column see no o C1) n ES an 
rexplanaticn, aret page of tables.” Road.|Bonds| Value. |OUtanding) Gent,” |payable Whom. | “Dividend. 
Alabama @ Vicksbu ( Ooncluded )— 
Ala. & Vicks. consol. 1st M., ($1,800, oom gold....| 143 | 1889 |8@100&0.) $588,800 5 g. |A. & O.|N. Y., Central Trust Co.| Apr. 1, 1921 
2d mortgage was income till Apr.,1 ween gold... 143 | 1889 |100 &c. 662,000 5 g. |A. & O. do do Apr. 1, 1922 
ee OEE ... ccnccccccecccccces ccosce coco | cose 100 350,000 | nccece | cece sccccéeeds = | 2” seenenes 
Atbainy @ Sane Wate, aga by Be _ 5, & FN-y.,Dei.difud.Can.co. duly, *b7 30 
é 4 ar. en s «| N.Y. ud. le u iy 
. oe p. > by yh Hs c*ar A. & O. "do do ; "490 son 
Albony RPE: ire RR M. & N. Troy. 3... ¥. ty 1897 
F. & A. In default. In instalim’ts. 


4llegheny é Tiaowa let +m for $500,000, gold ..c* 
Allegheny Yalley—Common st stock for $12,000,000 
Prefertud stock for $18,000,000, 3 per cent cum. 
let low 6, East’n Ext. ae 
Mort. t State Pa. ae 000 due Jan. 1, yearly..r 
Gen. M. \ ie’ leteed ) &. meg py + (end.) ovat 
Allentown to Phila. Reading Ry.) . 
Allentown Terminal—ist m., guar. p.&i. (end.)gold. 
Ann Arbor R PEs cuseebisdecose 
Preferred etoek 4.0 ,000, 000), 5 p. 6., non-cum. 
1st mortgage, $7,000,000, gold.................. o 
A é@ Balti e Short pene See. BALTIMORE 
Annapolis Washington @ Baltimore.—Stock........ 
Ark. @ Louisiana—1st mort. a. $384,000) ail 
Ark. apy atthe p00eP: m.) wen ne he o* 
Asheville 4 Sparta lst “Be gu. (see text 
Ashland we gh & fron Railwa .—lst mortgage..... 
Atchison Col. @ . (816,000 p. BU. Po 
Atchison Jewell Oo. & Weal —l1st M., guar. C. B. 
Atchison Topeka + | Santa Fe Ry.—Stock, com. 




















ee t+ — geieedeee | § F* “tancsaes 


Phil., Pa. ety Shan. April 1, 1910 
Pi Jan. 1,'98, ete. 

Philadelphia Pa, RR.Co| Meh. ’1, 1943 

under Reading Co.mort.|of 1896. 

New York and Phila. | July 1, 1919 


Be 
Br ee 
uSmuo 


— 


.| July 1, 1995 


J . J'ly1 the 119% 
Oa | deeceeccas July’1 1913 
5 N.Y. ,H.Talimadge& Co. July . 1911 
A 


& 
d 
v4 
4 
e 
2 
2 
4 
4 
$ 


»|N.Y., J.P. Morgan & Co. ls. 1995 

* peuedanntet sere Aug. 3 1900 
—F. |Aug.,’93, coup. last pd.| May 1, 1905 
—F. |Aug., 93, coup. last pd. aod 1, = 








000,000 
119,657,300 




















Stock, preferred, 5 p. c " non-cumulative o cocceese ee, PA 100 @ fT sepee. be na sapmpennce 
Chicago & St. Louis 1st M. ($10,000 per miie)....| 141 | 1885 | 1,000} 13500,000 6 M. & 8.|N. Y., 59 Cedar Street.| Mch. 1, 1915 
Albany & Northern Ratlway.—Owns road from Cordele to}; Annapolis Washington & Baltimore RBR.—Owns road from 


Albany, Ga., 35 miles, completed in 1891. Formerly Albany Florida 
& Northern Ry., but name changed in sues. Earnings for year ending 
June 30, 1896, gross, $32,903; net, $831 
Albany & Susquehanna RR.—( See t . a OOS oie @ Hudson. )— 
Roap.—Owas Albany, ¥ , = yy -* n, 142 miles. Leases, 
Deapesbars Junction, N. to = RY 14 miles; Cobleskill, 
. ¥., to Sp Valley, 21 miles Lackawanna & Susquehanna RR., 22 
sean East Glenville to Coons, 10 miles; total operated, 209 miles. 
LEASED for 150 years — February, 1870, to Delaware & Hudson 
= ¥ce..ee ich Dec. 31, 1896, owned $450,000 stock. Lessee guaran- 
per cent per annum on stock till the Albany City loan for $1.0 000.- 
00 +f, Poaad by sinki une monet 9 cent. (See wording of 


J eg in V. 56, re he t ins 

was paid Ma ay i897, being 13250, 000. The sinking fund for this 
loan fell $29«,87 short of meeting the principal of the loan. This 
amount has been borrowed, payabie in semi-annual instalments up 
to May 1, 1902, and will be D pvt ded by sinking fund Pa. ments —_ 


dividends are increased. dditions and betterments ged to les- 
sors, and cost t gre 006 oo of investment. Boxps—The See liaated 
mo is for 000, of which $3,000,000 7 per cents, cur- 


$10 
rency; the on ‘of the 6s is also payable in “lawful many’, but the 
interest in gold. 
ANNUAL ReporT.—Earnings for years ending June 30: 
ross. Charges. Bal., sur. 
eel hE: $4,212,762 $1,790,664 $1,085,449 $705,014 


1895-6..... 
1894-5.....0....+---2- 3,872,786 1, pel. 348 1,084,962 506,386 
—(V. 62, p. 318, 907; V. 63, p. 355, 879.) 


aapeny. & Vermont RR er road from Albany to Water-| miles; 


ford Junction, N. Y., 12 ane Leased to Rensselaer & Sarato . on 
1860 and now operated b y D. & H. Canal Oo. Annual rental, $20, 

All on a Kinzua SS Stat to Coffee Run, cf "ta 
miles; to Red House, N. Y * miles ; branches, 7 miles. 
Bier! is nF we gk Olean, N. x reclosure decision has been 
obtained but sale is not expected bebiow's fall of 1897.—(V. 64, p. 662.) 

peegasny, Valley ay cay y mT Ate from Pittsburg to Oil City, 

Red Bank, P: riftwood, 110 m; others, 17 miles. 
Brookville, Ry., 13 miles, completed in Dec., 1896, is controlled by 
the Allegheny Valley—see V. 64, p. 1179. 

ORGANIZATION, &C.—Reorganization ao 1, 1892, of the Allegheny 
Valley Railroad, sold in foreclosure Dec. 1891. Piaaot freorganiza- 
S—— "ete, was in V. 53, P 324, 368, 320; y Prt . 409,524. Road con- 

the Pennsy vania RR. Co. as majo! ty stockholder, owaing 
». mas common and $10,906, 108 ‘preferred 8' 


Bonps.—The general mortgage for $20,000,000 four jour pet cent bonds 
has principal and interest ea a) Gorencer’ the Pennsyl- 
vania _ by endorsement on each bo f these bonds $12,202,000 

the ——- and 8 per cent aditional of the prior liens’ not 

vested) were reserved to take up the prior liens as they mature, an 

Fon aaetite Tiel were held for the future purposes of the —— The 

Title & Trust Co. A Pitteburg is the mortgage trus 

miaueen-8 months, 31987 cacoenal Gross, 0031,948; net, oe 001 

Jan. 1 to May 31.  eE Gross, 953,702; net, 31 7.459 

PF et ot REPORT. ——- Ray? Fo San a Dec. 31, joes, report was in V. 

64, p. 1178, B07; balan 2; net, $83 eos’ 

ete., $1,050,8 jance, ag bg rstt 3+9. In 1895, 2S, rose, 82 

082; net, 999,42 gle WV. $1, ry fh taxes etunae, 
deficit, for year, gis7,816. 62, p. 7 716, 777; V. Sa. p. 1178.) 

Allentown Terminal RR.—O 314 miles of railroad in Allen- 
town Pa., conn the East Ponnayivania Philadelphia & Readi 
with the Central of New Jersey. T 999 years in 

and Central of New Bay 

‘a Co.) at interest on bon aah, . on $450,000 ihe 

being guaranteed, princi at by Philadel 
(foreclosed) and Lehigh ion. 
Reading Ry. Co. in 1896 assumed the Hesding’s share of the, old 

Ann Arbor Sy.—RoapD.—Owns road from Toledo, O., potas 
ly to Frankfort, on Lake Michigan, 295 miles; operates car ferries be- 
tween Frankfort, Mich., Kewaunee and Maintowoo, Wis., and Meno- 
minee and Gladstone, Mich. The Flint & Pere Marquette and Cin- 
cinnati Jackson & Mackinaw use the Toledo termina 

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. - Arbor & Nor. 
Mich., sold in foreclosure July 2, i895, and reorganized Ba lan in 
Vv. 59, p. 782, the Escanaba Frankfort & 8. E. mye formally absorbed. 

Donne—t90 E alge ,000 new first mortgage (trustee Me litan 
Trust Oo., ) covers entire property, ineluding t terminals and 
freight Sones. 


EARNINGS.—Jan. 1 to May 31,5 months, in 1897, gross, $528,098; 
pet, $178 3.442; and in 189 in 1896, gross, 8. $165,533. Fiscal y year ends June 30. 
e pert: en 
year 1896. gross, $1,160, (60426 tn {398.4 $1,106,235. a ds 
DiRecTors,—Elected September 1896: % » B 5 af rinsare. 
Edward Simmons, Franklin B. Lord ee , = W. Ashley, 
Jonn Juco Astor, R. D. Murray, Benj. Perkine i 
clare, A. A. W. Wright. Amos ¥. ind. ne, BW. Tole x ‘Burt. (Vv. 
$1. p. 239, 557, 792, 965; V. 62, p. 455, 





ment of the Albany City | 0 


and | Was not 





Anaapolis to Annapolis Junction, 20143 miles. Oontrol of the Balt. 
= Ann. Short —— Annapolis to Baltimore, 28 miles, was purchased 
in reee 1897, by A. W. & B. stockholders. (V. 64, p. 1223.) Organ- 
ized in 1886. ‘No bonds. 
a ee a 88. ’89. ’90. ’O1. "D2. ’93. °94. °95. NG. 97. 
sof S 449 4 A 5% o* 51g 6°36 44g 4% Below. 
In’ 189 Jan., 1 p. c.; July, 14g p. ©. 


EARNINGS. —For year endin J une 30, 1806, gross, $59,846; net, $17,- 
996; taxes, $1,877; dividends, $15,193 balance, surplus, for year, 
$926. In 18 4-95, gross, $54,747; net, $16, a (V. 64, p. 1223.) 


Achoviite & Deostagbare raf Myr i of aio RyJ— 
wns from Spartanburg Junce., Asheville Junction, N. C., 66 
miles; Alston to Spartanburg ‘Soccsrty Spark, Un. & Col.), 68 miles. 
The Southern Ry. owns $1,047,900 of the $1,050,000 ‘stock and 
uarantees the 8. U. & CU. bonds, which cover the entire property. 
mtral Trust Co. Mortgage Trustee. See V. 63, » P 360. In year 
1895-96 gross, $372,881; nat, $109. 392; interest and taxes, $53,193; 
balance, surplus, $56,199; rate per ton, ’8 cents. —(V. 63, p. 760.) 


Ashland Coal & Iron By.—RoaD.—Ashland to Straight Creek 
Junction, Ky., 22 miles main track; 8 miles of sidings. Elizabeth- 
town Lexington & Big Sandy has trackage over this road. Capital 
stock, $1,494,500. Floatin debt June 30, 1895, $135,548. EARN- 
INGS.—Year ending June 30, 1896 So” $126, 811; net, $59, 585. In 
1894-95, gross, $104,106; net, $38 

Atchison Colorado & Pacific RBR.—Owns Waterville, Kan., 
Lenora, Kan., 193 miles; Greenleaf, Kan., to Washington Kany 7 
Downs, Kan., to Alton, Kan., 24 miles; Yuma, Kan., to Warwi 
Kan., 31 miles; total, 255 miles. An extension of the Contral Samek 
Union Pacific Ry. be which leased it in 1879 ny = ears, aranteed 
the bonds. Operated by Mo. Pac’ 29,400 tp ar 3100), of 
which U. P. owns $920,300. Interest Nov. 1 Boa, unpai Earnings 
include A. J. O. & W. Current liabilities od, 31, 1896, $797,355. 

CommiTige.—A. C. & P. and A. J. C. & W. bondholders’ committee 
consists . T. Jefferson Doollage. J r., Chairman; Oliver Ames, Edward 
H. , James P. Pomeroy, with T. K. Oummins, Jr., emery 
Room 37, ‘Asse Building, cot, Supeatiortes, Pg Colony Trust Co 
Boston, avd Union Trust Co f manees ty of bonds of each road 
has been deposited. V. 64, p. bie. "663 reclosure in progress. 

EARNINGS.—289 miles, ) 1897...... Gross, O77 aes: net, $18,072 

Jan. 1 to May 31,5 mos. ( 1896......Gross, 120,425; def. +, 19,589 

In year 1896, gross, $335,087 ; “det. under $4375) ating, & $21,373. In 
1895, gross, $276, 703; def. under operating, $43 51 4, p. 516, 663. 

Atchison Jewell County & Western BR.—Jamestown, Kan., 

to Burr Oak, Kan.,34m. Undersame auspices and control as Atchison 
Colorado & Pacitic. Stock, $202,400 (par $100), of which Union Pacific 
owns $105,000. A. on oon rannum. Interest due Nov. 1, 1893, 

— under Atchison Colorado & Pacific 
above. —e ‘fabilitios Deo 31, 1896, $106,080.—V. 64, p. 516, 663, 
(The) Atchison ‘Beopetan & Santa Fe Railway.—(See Map)— 
The system owned and road, in July, 1896, contained in the 
te 6,435 miles of rai ad. ey 4,528 miles from Chic ao 
to Denver, Deming, N. M., and El Paso, etc., to Galveston, Texas, (G 
Colorado & ta Fe Ry.), 1, 559 miles; 499 miles in California (the 
Southern California Ry.); Yin March. 1897, the Western Div. of Atlantic 
& Pacific (now je ones ho 6 Santa Fe Pacific RR.), 565 miles; the Mo- 
jave Div. of Southern Pacific, 242 miles (in exchange for 350 miles in 
Arizona and Mexico), and the Texas Louisiana & Eastern 
miles, were purchased, making total Atchison System 6,922 miles. 

ORGANIZATION.—This company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclosure 
ae of the noe eowenty: and franchises of the Atchison T. & Santa Fe RR. 

ance with a reorganization plan, (V. 60, p. 658.) 

The railway company holds the title to the railroad a, “Atchison 
on the Missouri River to the western boundary r of Kansas, 471 miles, 
and also all, or nearly all, the bonds and stock of the various companies 
in which the title to the other ae is vested. list of such holdings 
is in LA general 3100 Goo ONS 34 $*, p. 732, 433). the bonds owned 
aggregati ne over $1638, he stocks over $100,000,000 at 
par not including the stocks of the ‘tlantic & Pacific RR., the Colorado 

idiand Ry. and the St. Louis & San Francisco Ry. 

In April, 1896, all interest in the St. Louis & San Francisco was sold, 
inet company thereupon reorgan: as an entirel indepen’ 


ized as 
1 tchison m recetved $1,971,550 in cash for 
eases of Bt. Louis & San Francisco conso Is. 


RB return the A’ 

" March, 18 1897, the Western Division of the Atlantic & Pacific, 564 
miles, was acquired —see —see V. 64, p. 1180; also the Mojave Division of 
Southern Pacific, oe — (in euchange for the New Mexico & Arizona 
RR. and Sonora y. miles—see V. 64, p. 609), and the Texas Lou. 
& E.,30 miles. bap. p. 468,518. See General Finances below. 

8TocK.—The eee ferred stock has preference as to dividends and 
assets, and entitles the holders to non-cumulative dividends after 
June Par te not exceeding 5 per cent per annum, as declared by the 
board of directors out A ¥ net profits. No other mortgage and no 
increase in the stock can be made without the consent of a 
majority ~t-F a stock and of all common stock repre- 

ata meeting. The total authorized amount of preferred stock is 
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>) ®ubsertbers will confer a great favor by giving immediate notice of any error discovered in these Fables. 











ILRO INTEREST IVIDENDS. Princi- 
lanatior ae oe ete., see notes a a Bige,or Amount /Rate per| When oe Pa 7 ie by "Ecko tase 
column 
ae —y 1 Road.| Bonds| Value. nt. |Payable Whom, Dividend. 


mn first page of tables. 


| Outstanding 
| 





Judea 





ka @ Santa Fe Rail 


Alch. Tope (0 J— 
Guarantee fund notes, ext., red.at 100, gold.. 471 | 1888 $5,000 | $9,000,000 
’ 


Old bonds not assenting to reorg. of 1889. ..0*°&T| 2... 


General mo of 1895, securing— 


Prior lien 


bo in) By hee , Ser. parr jie y'ly at par.. duos 





., $17,000,000, red. at 108, g.c*ar| .... | 1895 |1,000&c) None. 4 

General meorte gage bonds, gold, see text. . --0* ar 6,435 | 1895 500 &c.| 109,920 ,000 4 
pa. incomes’ non-cum. till July 1,1900, £. c’ - 6,435 | 1895 |500 &eo.| 51,728, ’310 4 
1892 |500 &c.| 1;250,000 5 


g. |M. & N.|New York, 59 Cedar St.| Nov. 1, 1898 
u Various. 


g. |A. & O.|/New York, 59 Cedar St.| Oct. 1, 1925 
g. |A. & O. do do Oct. 1, 1995 
g- | Nov. 1 |Int. pay. only ifearned.| July 1, 1995 
g. |J. & J.|New York and London.|Jan. 1°98- 1902 


























arenes in ae June 30, 1896..................- aoe FE) ccande |. Ee | “contee EL cence. |.  . -Bbeedieane |. leet esseened 
1 — ,000, gold............ o*| 692 | 1887) 1,000 J. & J.|July 93 coup. last paid.} Jan. 1, 1987 
‘ ne Oirision 24 . (s. f. drawn at 105). ° 560 | 1887 1,000 | M.& 8 efault. 1, 1907 
Inc. bonds, non-cum., ow. . (818,750 p. m.)..c*ar} .... | 1880) 50 &o. os {Riper onan Oct. 1, 1910 
Central Div., 1st land grant mort., cumulative..c”™} .... | 1871 |500 &. 1 ee seo Nov. 1, 1901 
Income bonds, non-cum. eis, 750 per mile)..c*| .... | 1882 1,000 J. & D. occ cbhee June 1, 1922 
Atlanta 4 Charlotie—Stock (see text)............ .... 269 | .... 100 | M. & 8.|N.Y. Cent-Tr. Go.,54Wall|Mch. 6,’97, ae 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.0*| 2651s) 1877 | 1,000 | A. & O. ‘do Jan. 1, 190 
1st M.[carries voting power 10 votes forea. bond)r| 26549] 1877 | 1,000 J. & J do do Jan. 1, 
} ram bonds (not cumulative).........-....-...- ---- | 1880 500 | A. & O do do Avr. 1, 1900 
Atlanta Knozv. ¢ North’n Ry.—S8tock $3,000,000 séde LE | graces | ctnetendibell -Guense | chets. Fi cebascenss —=ss_—«s dt. enencams 
lat mortgage, $1, MOE .cccccccvccesccccose --- | 1897 | 1,000 | J. & D.|N.Y.,Man. Co.,40 Wall.| Dec. 1, 1946 
2d mo’ eee, Incomes, $1 $1,500,000...............- 8 Ree |) PE Lcocuee he feces): | chaeteeees ~ ©. |. wweceeaan 
Atianta @ West Point—Stock..... ......2..---20-s000- 86] ... 100 | J. & J. Atlanta, Ga. oy, 97, 3% 
Deventare certihen a, Sneed dgnccepiececsocses ---- | 1881 1,000 J. & J. do do 8 option. 
Atlantic yyy RS are c 83 | 1889 | 1,000 | . |M. & N.|Phila., peed. Ter. Bldg. in 1, 1919 
Atlantic Coast Line Co.—Stock, $10,000,000....... a pee 100 -|A. & O "Baltimore. Oct. 10,’96, 145 
Fo, of indebtedness, $6, WEbncceccees cose PAT TF cosece | SPL «oi wtees EL | “semanseade ipredesmesse. 
tlantic 2 Dan.—1st M., 500,000, g. red. at par..c| 278 | 1895 1,000 | . |J. & J \N.Y.,Mer.Tr.,&London.| Jan. 1, 1950 
sianttc 4 North Carolina—1st mortgage.......... --.. | 1887 | 1,000 J. & J.|Balt.,NLF’rm’rs’&P.Bk| July 1, 1917 




















$131,486,000, of which $20,000,000 reserved. To acquire A. & P., 
Western Division, $9,200,000 of this $20,000,000 preferred stock was 


issued in March, 1897. 
The common stock authorized is $102,000,000.—V. 62, p. 784. 


Bonps.—The new General Mortgage (Abstract Y. 62, p. 731-739) is 
made to the Union Trust Co. of New York as trustee, an os a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 6,435 miles of railroad, together with all the equipment and ter- 
minals owned by the company, and future acquisitions, subject only 
to the 89,000, of guarantee fund notes secured by mortgage on 
the line from Atchison to the western boundar. ry of ery and sub- 
fect to liens S certain comemeent for about $1,500,000, to $1,500,000 
of Chicago & st. Louis RR. Co. bonds (secured by lien 4, about 60 
miles in aoe and the remaining outstanding bonds of certain con- 
ba gw anies. amounting in the aggregate to about 6,550. 

total amount of bonds secures by the deneral Mortgage can 
never in the aggregate exceed $165,490,500, including both the Gen- 
Mortgage bonds and the $17,000,000 Prior Lien bonds. of which 
the Tohater are merely a precautionary "expedient. No Prior Lien bonds 
will issued at present, and none later unless circumstances uire. 
00,000 general mort. bonds additional to the $96,990,500 

issued in the reorganization, have been, or may be, issued as follows: 


a, To retire guarantee fund notes and car trusts at not 
exceeding $1,250 for each $1,000 of old bonds ....... 15,500,000 
6. Non-assenting bonds from reor; — of 1889 
$1,560, 74 “since ope a PP brecsdnccegete 
cago & St. Louis lst mo: 
For improv’ts, terminals, eecond ty equip’t, ete., under 

coceteaiy y guessed restrictions at not exceeding ,000,- 

000 y onal, of which not over $750,000 for extensions... oe poe 00D 
For ecquiel jon of Atlantic & Pacific and other lines ...... 00,000 

(Of these last, $8,400,000 were issued in March, 1897, Fi woke 
Div. of A. & P., as part of purchase money.) 

The prior lien bonds are to be issued only in lieu of general mortgage 
bonds, and in case of the issue o ved or lien bonds, 1,050 ofthe general 
mortgage bonds must be reserved for the redemption of each ‘$1,000 000 of 
prior lien bonds. Also,of the $17 ,000 authorized ,000 
can ws, be issued to replace a like amount of existing prior scoupibies 

,000 are reserved for improvements, and are to be used only 


1,500,000 
1,500,000 





eral mo ones cannot be sold for 80 per cent, and in 

= ovens after year 1 
The yt Mort, (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. Interest is payable = out of net earnings 
for the fiscal year coneees June 30 and ie rate is to be 


determined on or before or. 15 in each year; interest 
Ly py 


is non-cumulative till July 13 1900, and cumulative 

Present issue is limited to $51,728,000, but when the $30,000,000 

eral 4s authorized for AB. tN, as above Save been issued (i. 
not before June 30, 1905), $20,000,000 additional ad ustinent 4s may 
be issued for the same purposes at not exceeding $2 000 in any one 
year, but only by a majority vote of the adjustment bondholders. 

GENERAL FINANCES.—In March, 1897, purchased the Atlantic & 
Pacific, Western division, 564 miles, the Atchison ass therefor 
$8,400,000 general me 4s and $9,200,000 of stock 
and $530, in cash; Atchison also assumes the net a debt of 
A. & P. receivers of about $700,000. For renewals and repairs of & 
& P. general 4s for $3,000,000 were issued in June, 1897. (V. 64, p. 
609, 1136.) 

LATEST EARNINGS.—11 2 1896-7 .Gross, $28,179,177; net, $7,354,383 

mos., July 1 to May 31. § 1895-6. Gross, 26,850, 823; net, 6,500,138 

Deducting taxes and rentals, balance for interest in 11 months 
1896-27 was $5,612,076, — $4,726,490. 

- statement as to condition of Cayce in V. 64, p. 40. 

RT.—The first report, issued in Octo’ 1896, for six months 
ending — 20, given in full in V. 63, p. a! 796, showed earnings on 
6,435 miles, as follows; see also editorial paze 774. 

SIX MONTHS ENDING JUNE 30, 1896. 

Gross. Net, Other income. _Oharges. Bal., Sur. 
$13,590,235 $3,382,806 $66,665 $3,307,751 $141,720 
For the fiscal years ending June 30 results -~ 6,435 miles) were: 
1896. 1895. 1894 








Years ending June 30— 
Gross earnings..... ecacteccces $28,999,597 $28,532,08 $30,385,646 
Operating expenses.......... 22,071,275 o2°317°398 22,557,359 
Net earnings.............. $6,928,322 $6,215,628 $7,828,255 


Orricers.—Aldace F. Walker, Chairman of the Board; E. P. Ripley, 
President; Paul Morton, Third ‘Viee- President; Victor Morawetz, Gen- 
eral Counsel; E. Wilder, Secretary and Treasurer. 

Po ——— ay gay J. a R. Somers Hayes, Benjamin P. 

My Pemny eer ° Bieman Duval, Victor Morawetz, 

aad P bh ply iP peg kerson, Edward N. Gibbs, Thomas A 

Osborn ae caward P. Ripley, George G. Haven, William 
Rotch, “Masses rw 

Orrice.—59 Cedar 
950, 1136, 1180.) 





>Stneet, tow York. (V. 64, p. 516, 609, 663, 887, | est and taxes, 


Atlantic & Pacific RB.—Roap—Western division from !sleta, 
N. M., near Albuquerque, to Big Colorado River 564 miles (purchased 
by Atchison in March, 1897), and Centra! Division, from Seneca, Mo., 
to Sapulpa, Ind. Ter., 112 miles. See Atchison T. ’& 3. Fe. 


RECEIVERSHIP.—Charles W. Smith is receiver. (V. 62, p. 84, 231.) 


STATUS.—The lst mortgage Lay on both the Central and Western 
divisions and land grant were posited as security for the first 
gygrentee trust mortgage 4 pee A ~ bonds of 1887, of which $18, a - 

were issued. Owing to default, this first guarantee trust mort, 

was foreclosed, the collateral being bought in by the Bangs Comm tee 
ees 96 per — of the bonds, »ddress State Trust Co., N. Y.) 
on April 22, 1895, for $1,900,000. The $397,000 of first guarantee 
trust 4s not’ held by the Bangs Committee are therefore entitled to 
their share of this oo. namely $99 12 per bond, and to nothing — 
Whitehouse & Co., Broad 8t., represent undeposited bonds. See V 

64, p. 286, 950. 

Western Division.—In January, 1897, the $16,000,000 Western Divi - 
sion Ist 6s, purchared by the Bangs Committee were sold to the 
ee, the holder of each $1,000 guarantee trust 4 per cent bond 

rr voes $446 95 in Atch'son general mortgage 4s and 
3 9 50 in Atchison bahar stock. The Western Division mortgage 
was tereelesed May 3, 1897—see V. 64, p. 987. 

Central Division —In July, 1897, the $2,794,000 Central Div- 

ision tirat mortgage 6s on the 112’ miles to to Sapulpa purchased by 


the Bangs Committee were sold to the 8t. Louis & San Francisco for 
$300, in cash and $1,500,000 of Fa ce 8t. L. & 8. F. gold bonds is- 
sued on the Central Division. The old Central Division is being tore- 


clused.—See V. 65, p. 150. 
Income Bonds, Western Div.—J. 8. Bache, H. W. Dodd, W. J. Quinlan> 
qi  * Nae | Einstein and = +s Jordan; depositaries, Manhattan Trust, 
N. Y., and American L. Co., Boston. This committee repre- 
sented os ority of the ieentions held by the public. Suit was brought 
1 Bas (he AG to establish the rights of these incomes.— See V. 64, p. 


LAND Sate —25,600 acres per mile in Territories and 12,800 
acres in States. On the Western Division were earned 20,295,296 
acres of land, — 505 of which were sold to June 30, 1895, 
leaving 14,961, 79 undisposed of. Map of land grant in V. 36, p. 
468; see see also V. -~ 516. In 1895-6 land ly expenses and taxes 
exceeded receipts by $867; in 1894-5 receipts exceeded expenses by 

a wey ssa} Pp. 328, 462, 516, 566, , 663, 887, 950, list. 

p. 68, .) 


Atianta & Charlotte Air Line Ry.—(See Map Southern Rail- 
way System.j—Owns Charlotte, N. C., to atlanta, Ga., 269 miles. 


LEASED on March 26, . - the Richmond & Danville 
(now Southern Railway) for 99 at a rental equal to the 
interest on debt and 5 per cent on stack; ft earnings exceed $1,- 

6 per cent; -— if they exceed $2,500,000, 
Beavis The operating contract of 1881 (made with Richmond & 
ville) was amgnel to and accepted by the Southern Railway Co. 


RNINGS.—January 1 to April 30 (4 months), gross, $561,530 in 
189%; $489,487 in 1896. Oalendar year 1896, 8, $1,598, 047; in 
1895. 38, $1,752,996. For fiscal year ending "Mare h 31, 1896, gross, 
$1,763,503, against $1,540,687 in 1894-95 and $1,549 313 in 1893-94, 


DIVIDENDS have oe ee 1881 to 1889, inclusive, 5 per cent year y 

2 1890, 519; in 1891, 6; in 3206. 6; ~ 1893, 6 p, 0; 6.; 1894, 6 p. c.; in 189 
.c.; in 1896, 6 Rio ; in 189 President, Charles 8. Fair- 
New York ty.—(V. 60, p. 561; Vos, p. 363 363; V. 64, p. 232, 286.) 


ypeeren Knoxville & Northern Ry.—RoaD—-Owns from Knox- 
ville, Tenn., to Marietta, Ga., 205 miles; and noe a to a Ridge, 
25 miles; total owned 230 miles; trackage, Western Atlantic Rail- 
road, Marietta, Ga., to Atlanta, Ga., 20 miles. 


HisToryY.—Chartered Juve 4, 1896. A reorganization per plan in V. 
62, p. 1040, of the Marietta & North Georgia, foreclosed Nov. 25, 1895, 
Of the $950, 000 purchase money, $525,000 was paid by Nov. 1, 1896, 
and last Fy |: pr made in J ~4q 1897. First mortgage bonds for 
$500,000 and incomes for $500,000 remain in the company’s treasury. 
Gross earnings year 1894-95, $159,578. 


Orricers.—President, H. K. MoHarg, 40 Wall St., 4. ¥y Latte my 
dent, E. C. Spalding, Atlanta; Secretary and Treasurer, H. W. Oliver, 
Marietta, Ga.—V. 63, p. 30, 601, 837; V. 65, p. 69. 

Atlanta & West Point BRR.—Owns from Atlanta, Ga., to West 
Point, Ga., 8613 miles. In April, 1881, control was acquired by the 
Central RR. of Georgia through lease of the Georgia Railroad, ete. 

DIVIDENDS begun in 1855 were for many years 8 percent per annum. 
From July 1, 1884, to July, 1897, inclusive, 6 per cent yearly, J&J. 

EaRNINGs.—11 ge 1896-7....... Gross, $516,687; net, $2v7, aoe 

July 1 to May 31. 1895-6....... Gross, 490,369; net, 200,918 

ANNUAL RepPorRT.—Fiscal year ends June 30. Earnings have been— 

1895-96, gross, *Sistied net, $212,389; other ome, | #4. ag 16s; 


1,331; $73,932; 
1894-95, gross, $474,022; net, $197,00 Ve 63, p. 1158; crate, SOLS Dp. B16. 
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JOLY, 1897.] 
Subscribers will confer a great favor by giving immediate notice of any ¢rror discovered in these Tables. 
RAILROADS. INTEREST OR DIVIDENDS Bonde—Princi- 
Miles | Date | Size, or - pal, When Due, 
For explanation of column headings, &c.,see notes|_ of | of | Par |, Amount |Rate When {Where Payable, and by| Stocks— 
on first page of tables. Road.| Bonds| Value. |CUtstanding Cenk | Payable| Whom.” “ Di 
Atlantic - St. Lawrence—Stock,6srentalGrandTr’k} 150/ .... (248100 6 M. & 8.| London and Portland. |Mch.,1897, 
A @ Savannah—Stock 5% rental CentralGa..| 53) .... $100 5 J. & J. Savannah, Ga. Jrly 697,83 : 
Augusta So.—1st consol. M.,go.,gu.,p.&1.,80.C.&G.c} 85 | 1894 | 1,000 5g. |\J. & D.| N.Y., 1o Broad St. tee. 2 1 
Austin ¢ Northwestern—1st mort. p &i..c*&r; 103 / 1891 | 1,000 5 g. |J. & J.) N. Y., Cent. Trust Co. 1; 1941 
Aeon Geneseo é@ Mt. Merete RR. 72 Stock (ace see text)...) .... |] .... 4 Bs a s 2 New York, Erie RR. FY Pet oT a 
» B82,000,000..........-...- - 4 oo  * eee.» Aug. 
lst ete yw (sinking fund, ysemey at a ceeniee 1880 | 1,000 6 F. & A.|Phila.,F.Ins.Tr.&8.De 
red Annap, 8.108 ‘ ,000 is pfd)....) .... | ... 1 cccsve | cocce \equsiecaas “i vas. ited 
anette be cout steer Sam 1, IED) gold) “88 | 1884 | 5 iM & RlNewvork.29 Wii Bepi. 1 1934 
n.—I1et mort., 5 g. 8.) Ni x 
Baltimore @ Lehigh Ry. —Mort., 250,000; iesk| ... unin Wactitees Aaah apie es peiccoaeea “a — ss 
Piet and 24 ot. otk ., $3,000,000 is ist pref alan 100 | *5'000-000 | 22222. I & J Jan, ’96, div. Ia Jan: 88 a% 
an 8 cum --- | 1001 5,000,000; ..... ° . . - div. 1 a 
Receivers? certs. Y. 2B. 1639} g., red. June 1,'97 1896 |1,000&/ 6%. \3. @ DI N.Y ere. Trast co” rant r° aio 
= (V. 6 . 97) red. after 3 -* - "97 1,000 5 J. & D0. Bait, L Manual Tr. Co.| Dec. 1, 1899 
$080.0 ) Fed. after July, 1898...) .-.. | 1897 | ...... San. 8 Ol. nck 1960 
Do $2. 350,000 (se0 V. 65, p. bo: aaa | estthoo | “5 We caeeeiitiitie. ua 5 iikaeaaniie 
10 n A b ear from da J 5 . & J.| Balt., Trust & Guar. | Jan. 1, 1900 
Do car trusts B.& O. Equi . M.,&-, Su.p. &i.c* 1,000 6g. |J. & J./N. Y. . Tr. ‘ » 
Ena ny accra ok cd Hoa. “90877 Shed Air TRL 5. cscenm . mene * psnbariies me mgeobe inn 
ease war. go. Jo p. aol ahem b MEE |. socone Behe: pee iano ae 4 . 
Lon dne in 1880, extended, payable at will...... 500 &e. 4 J. & J.|Balt. Of., Contag Bldg. writs iy 
jaan. Po 1ST Sena LY foes hcastacdneseede &e. 4g. |A. & O. do Oct. 1, 1935 
semi-annually 2100 6 g. |M. & 8.|Mar.’97,cp.rd. ret Mech. 1, 1902 
Mortgage 187 =| og egal. 2200 6 g. |M. & N.| Lond.,J.8.Mor; &Co.| May, 1910 
to City Baltimore, gece 800 ee kes 6 Wy, & J. Baltimore, Office, July, '97-1900 
Consolidated mo 600) gold. 1,000 5 g. |F. & A. , Union Trust Co. |} Feb. 1, 7 
Loan, 1877 (8. f. dr’n e100 we &0 Ilo £200 5 g. |J. & D.|Deo Mt ey last June 1, 1927 
N. W. V' RR. let M. ext in 1888) assum.¢ $1,000 6 i. & J. Peter’ . & O. Moh. 1, 1 
B. & O. loan 1879 ‘faa g Br. bonds collat.) ,000 6 A. & O.|J.P.Morgan&Co.&Balt.| Apr. 1, 1919 
Mort. on Phila.Br., with Balt. & Phila. bds.as col.c #2200 419 g. |A. & O./Lond.,Br’n Shipley&Co Apr. 1, 1 
Atlantic City ey slind ue tending Oo City, — Pa gy sen Bald be Valley RBR.—O from V;: . 
branches, 25 m. Compoles by Compenr, 5 4 [eg ee 1 miles; 4 branches $0 Sugar “Camp, etc., *39 ™ Ln 4 
$1,200,000; preferred, $1,000 7000 (pas 85) Ne of which $11 195, 5,008 Leased io ye RR. Co. for 99 years fro: ey 7, Ts6n, 
common and $998,550 preferred own ed by ing Co. are in trust oe 40 per cent of earnin; Rental year ending Dec. 31, 
under its general mortgage of 1896. urplus has been equal— 6, $175,617; other income, “39,401 | int., Mee, f* ‘4; divi- 
in 1891 to about 3 p. c on preferred stock; Shr in 1892 about 7° Be .; in dends (10 p. c.), $140,625; bal., sur. for year, $3,6 9. Rental in 1895, 
1893 about ry 3p.c. In year ending J une 30 , 1896, gross $889,752 ; 483. 399. Stock authorized, » $2, ,000,000; outstanding, $1,535,000 (par 
of which ry eres R. Fan. » 1897, andi 66, 250. Divi- 


net, $250,846; char. es, $166,402; nen, surplus, $84,444. In 

1894-95 gross, 9842, 64; net, $301,8 

Atlantic Coast Line eigen oS: organized under ths 
laws of Connecticut, owns a majority of nw | a stock and a large 
amount of the bonds in a series of railro moqantes denominated 
for convenience the Atlantic Coast Line eee ‘he system includes 
about 1,552 miles as follows. Consolidation of the South Carolina roads 
of the system has been authorized—see V. 64, p. 887. 





Company—{Seethis Co. Miles. Gages Miles. 
Richm. Fredkb. & Potomac{.. 86] Norfolk & Carolina , omererey 110 
bk eon & Weldon f....... -510 | Northeastern, 8.-C.7.......-....102 
Wilmington Columbia & Aug. 242 meee gl Ran sadocsec 
Central South Carolina f....... Richmond & Peteraburg , ome 28 
Cheraw + — ngton.......... 1 to | Other RGB occ cvcvscccsosiccddess 50 
Piowense BB... ..dicessec.cocsce - 42\);— 
ion v Augusta {...... ‘17 1 | See this company. 


STOCK AND CERTIFICATES.—Stock authorized by law $30,000,000 ; 
iomned, $5,000,000. 

In May, 1897, pA By 000,000 of cagtiBenten of indebtedness were created, 
of which $5,000,000 were issued to be exchanged for $5,000,000 of 
stock, dollar for dollar, thus pomnens | stock from $10,000,000 to $5,- 
000,000, as above. No mortgage, it is stated, can be placed on the 
property without the consent of two-thirds of the certificates out- 
standing, which rank ahead of the stock, and should a mortgage 
authorized, the coreentes will be exchangeable for bonds secured ip 

DIVIDENDS —The first dividend was 1s 22 > declared payable ot. 
10, 1895; in 1896, April, a ya 6.5 a oe 

GUARANTY.—The A. C. = 9060, 000 sinners & 
Augusta firsts, p. and i. mes # ay p. {0653 eo; ve 64, p. 232, 663, 887, 

oan & Danville BRy.—Completed Feb., 1890, West Norfolk, 

Danville, Va., 205 miles, three branches, 22 miles, and James River 
Seaetee to Claremont (3 feet gauge) 51 miles; total, 278 miles. 

HIsToRY.—Successor to the Atlaatic & Danville Railroad, sold in 
foreclosure April 3, 1894, bondholders paying an assessment of 4 . C. 
-— ionepere 25 p. a in new bonds therefor. See plan V. 58, p. 815. 

K.—Common, 500,000; non-cum. 5 per cent pref, $3, chee 000. 
Be a 30, ety) common, $2,180,800; preferred, $3,099,200. 

Bonps.—The tirst mortgage is for $1,500,000 and covers the road and 
equipment. The bonds are subject to call at par on 6 months’ notice; 
for Phave full foreclosure rights after Jan. 1, 1898. See application 
for listing on N.Y. Stock romp eo in V. 62, p. 1141. Mercantile Trust 

Co., New York, is mortgage trustee. 

LATEST EARN’S.—11 mos., > 31886. -7...Gross, $495,164; net, $126, qos 

July 1 to May 31. 1895-6...Gross, 523 363; net, 126,15 

ANNUAL REPORT.—Report ‘or 1-95-96 was in V. 64, p. 81, svar 
gross, $569,018 ; a. gis. 894; interest, $51,900; balance to ‘improve- 
ment account, $7,004 In 1894-95, gross, $538,370; net, $102,947.— 
4V. 62, p. 136, 67, 1086, 1137, 114i; V. 63, p. 837, 967; V. 64, p. 81.) 

Atlantic Bm ae & Ohio RR.—Chariotte. N.C., to States. 
ville, N. C.,44 miles. In 1896 absorbed by Southern Railway Co. 

Augusta & Savannah RBR.—Owns from Millen to Augusta, Ga. - 

es. The shareholders in August, 1895, agreed to a new lease to 
te seer of Georgia, at 5 per cent on stock, in place of 7 p. c. 
NGs.—For year ending June 30, 1896, wee : 
$68,018. In 1894-95, gross, $160,687; net, 42, 305.0 BD 

Augusta Southern R&.—Owns from Augusta so Siptimartibe: 
Ga., 80 m. (standard ga , and Sandersville & Tennille RR., 4 miles.’ 
A reorganization perfec "in Apt 1895, of the ~ ‘ta Gibson & 
Sandersville. Leased in March, 1 97, in perpetuit South Caro- 
lina & amg which guarantees the bonds, princ Ay and interest, by 
endorsemen ft. 64, p. 468.) First consol. moarsgnee trustee is Cen- 
tral Frust Co.,New York. Common stock, $400, O00 | protested, $350,- 
000 ; Ve $100. There were, Oct., 1896, car trusts, $32,000. For year 
1895 , 879,358; net, $30,289. —(V. 64, p. 468.) 

Austin & Northwestern BR.—Owns from Austin to Llano, 
, 99 m.; branch, Ly to Marble Falls, etc., 8 miles; total, 107 
miles, all standard Stock authorized and outstanding $1,016,- 
po ar = of w ole the Southern Pacitic Company owns $1,008,- 
The lan land grant was 600,000 acres. MORTGAGE trustee Atlautioc 
Trust Co. The 5 per cents are for $20,000 per mile and have principal 

and interest guaranteed by the Southern Pacific Company. 

EARNINGS.—For ending June 30, 16e8, gross, $240,934; net, 
$78,557, 357, against 808, 36 in 1894-95 ; outer, inéome, $9,356; interest, 
taxes, etc., $104,11 8; balance, deficit, $16 

Aven Geneseo & Mt. Morris eee Map Erie RR.)—Owns 
from Mt. Morris to Avon, N. Y., 18 miles. Successor in 1860 to Gen- 
e880 RE. "igasee to Erie RR. at rental of 219 per cent on stock for4 

ears from Jan. 1, 1896, 3 per cent for 1 year more and 31g per cent 

ereafter.—(V. 62, p. 318, 589.) 











ds are paid F.&A. 

Baltimore Chesa eake & Atlantic Ry.—Owns Claiborne to 
Ocean City, M es; branch, 1 mile; total, 88 miles; from Clai- 
borne to Baltimore (2 mile es, transfer is made by water. HisTtory.— 
A reorganisation 1 os 1894 of the Baltimore & Eastern Shore, which was 
sold Bae, 29, 1894 (V. 59, p. 371), the tr ie Steamboat Co., Eastern 
Shore 8. B. Co. and Choptank 8. B. Co fteen boats are owned. 

STOCKS AND BonpDs.—Preferred is $1,500,000, entitled to 5 per cent 
cumulative dividends; common, $1, 000, 000. Atlantic Trust CoN N. Y., 
is mortgage trustee. 

ANNUAL REPORT.—Report for ta onting August 31, 1896, was 
given in V. 64, P. 284, showin , $497 "703 ; net, $88,599 ; 
— . $62,500 ; al., surplus, $2 099. “" 1894-95 grose, $514, 108; 

net, $129,806; interest, etc., 862,056; balance, ou, $67,750. Presi- 
dent (May, 1897), John 8. Wilson. ~(v. 62, p. 274; V. 64, p. 284, 842.) 


Baltimore & Ohio BR.—( See Map).—RoapD.—Operates from Balti 
more to Philadel: eet and Baltimore to Chicago, and has, via the Balti- 
more & Ohio 8 a reer X... to Cincinnati and St. Louis, the total 

leased, o whed an rated (excluding the Balt. & Ohio South- 
western) bein; “n July, st: 6, 2,095 miles, of which 774 miles are 
west and 1,321 miles east of the O The “Blue Line” (see 
Central RR. of N. J. ) enables it to reach ed bi. near eae, on 
Staten Island, it has freight terminals. See 8. I. Rapid Tra 

Also operates the Valley RR. of Virginia, r aie Bin 3 Cleve- 
land Terminal & Valley Ry. and is interested in t the West Va. & Pitts- 
burg (see that co.). Baltimore Belt line (tunnel line in Baltimore) was 
opened May 1, 1895. (V. 60, p. 258, 794.) 


Fn ow ag! LEASES, &C.--Chartered in Maryland Feb. ®, 1827, and in 
ginia March 8, 1827. First section opened r~f os 830. The Tele- 
gre wit Co's. stock was sold to Western Union for $5,000 000 Western 
on stock at par and a rental of $60,000 per year for years. On 
June 30, 1896, $4,810,000 of the Western Union stock was still owned. 
4 contract or lease made with the Chic. & N. Pac. (now Chic. Terminal 
-) in Dec., 1891, gives use of terminals in Chicago. 

n November, 1895, an important change took place in the direct- 
ory, the following representatives of New York and London banking 
houses succeeding Baltimore men. Louis Fitzgerald, President Mer- 
cantile Trust Co., N. Y.; Eugene Delano of Brown Brothers; William A. 
Read of Vermilye & Co., and Howland Davis of Blake Boissevain & 
Co. of London. Subse ently, Mr. Mayer resigned from the Presidency 
—See V. 61, p. 924, 11 


RECEIVERSHIP.—On February 29, 1896, the President, John K 
Cowen and Vice-President Oscar G. Murray were appointed receivers 
—(V. 62, p. 455, 588, 1086.) 


REORGANIZATION.—The committees are named below, but in July, 
1897, reorganization matters were quiescent. With the pro- 
ceeds of receivers’ certificates the rolling stock has been increased 
and variousimprovements have been made. Early in the jee ewe 
a@ number of important loans had their coupons in default (see a list of 
these in SUPPLEMENT of July, 1896), butin July, 1897, all the overdue 
cou pone, with the exception of those below mentioned, had been paid. 

York Reorganization Commitiee.—Louis Fitzgerald (Chairman), 
oe somo Delano, ward R. Boots, Howland Davis, W. A. Read, August 
ee Henry Budge; Seo’y, . Deming.—(V. 62, p. 455, 777.) 

Beal ‘imore Reorganization 1 Dew ae——- all the securities 
of the system: Alexander Shaw, Chairman; C. Morton Stewart, John 
Gill, J. Saran B T. Edward Hambleton, James I.. McLane, John M, 

Nelson, Sec retary, Baltimore.—(V. 62, p. 547, hays 

B. é O & Chicago. —C. H. Coster, J. W. Bro and James Bond (sub 
stituted trustees under the mortgage age of 1877) ‘tn July, 1897, obtained 

rmission to sue in Ohio,Mllinois and [ndiana for separate receivers 

‘or the B, & O. & but such receivers not to take ag 7 Ta until 
authorized oy the U. 8. Court at Pee poe. V. 65, p. 150. 

Terminal of 1804.—See V. 6 88. 

Loan of 1885.—Speyer & Co., in New vom and Speyer Brothers, in 
London, receive de eponits and offer to purchase the August, 1497, cou- 
pon if itis not paid. A etait of these bouds has been deposited, 
(See V. 64, p. 233, 1087. 

COUPONS IN DEFAULT. ” Cink ns in default are as follows: 
Pitts. & Connelsv.con.6s.July 1,97 ; Wash.C. &Pt.L.1st M.6s.June 1, ’96 
saan 1ST 7 Cee DAY, )58.J weal ’97 | Col. & Cin. Mid. pref.stk.July 1, ’96 
Term.mort.,of 1894,419s.June 1,’97 let M. 4%98..........-. July 1,’96 
New. S8om.& 8 pag 1, 1896 | Sand.Mans.&N.1stM.7s.Jan. 1? '97 
Pitts.& West. 2d M. 5s.May 1, 1896 

See statements reg coupon payments and defaults in V. 64, 


p. 1041; V. 65, p. 68. 
Vermilye & Oo. purchased Akron & Chicago Jot. coupons due Nov, 1, 
1896, and May 1, 1897; also Pitts. & Connelsv. 1st 7s unextended 


coupons due Jan.. 1897, and July, ’97. 
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N ’ Bonds--Princi 
Co ene vena Mel age [ego amoun|—q A TEREBE O8 DIVIDENDS. Be 
nation of column headings, &c.,see notes} 0 o n ere Payable, an ocks—Last 
on first page of tables. Road.| Bonds} Value, Outstanding Per cent.| Payable Whom, ad Dividend. 
Baltimore ¢ Ohio—( Concluded )— 
Wash C.& P.L.(Alex.Br.) 1st M.g.s. £006; 000 p.an. 12 | 1873 | $1,000 $540,000 6 g. |\J. & D.|Dec., 95, coup. last pe. June i, 1913 
Pittsb. & Connellsville lst mort.,78.............. 147 | 1868 1,000 1,464,000 § 7 J. & J.\July 97, aes purch’d.'! July 1, 1898 
do Extended in 1896 in gold. v. 62, p. 1178.) .... 868 | 1,000 2,536,000 4g. \J. & J. N.Y, Verm B06 OX July J, 1946 
Reo. . ed 8 ctfs. on P. & C., red . in year..| .... | 1897] 1,000 | See above. 5 J. & J. Jan. 1, 1900 
Conso) Bf ,p.&1i. guar, (s. f. 27, 200 per yr.).| 147 | 1876 | 2200 6,648,224 6g. \J. & J. vot ‘9%, “cour Ley d.| Jan. 1, 1926 
B.&0. oan .&. (Pitts. & Conn.bds. as col.).c*&r| 147 | 1885 | $1,000 0,000,000 5 g. |F. & A. Union Feb. 1, 1936 
lst Terminal mortga » gold | (see text)....... o*| .... | 1894] 1,000 8,500,000; 419 g. |J. & D. p 496, coup. A d.| Jun e1,1 
Equip. trust, Ser. A,($100,000 Sd ong Yearly Apr. 1}} .... | 1889 | 1,000 300,000 5 A. & O. Phila., Fin’ce Co. “nse a lApe. 4; 9g 0S 
do. Ser.B.,8200 ue y’rly Nov. 1.0*| ... 890} 1,000 800,000 5 M. & N./|Phila., Fin’ce Co. of Pa.|Nv. st 28-1900 
Car trust (balance me in 1897 for3 years); .... | 1887] ...... 250,000 - \F anee 2 ebeabanne 
3 (sonny). R. East Side = le g. (guar.) 11 | 1886 1,000| 4,500,000 5 g. |J. & D.| Phila., Solicitors’ Co. Deo. po. 1935 
¥ Balt. & N. Y. RR., lst M. a, guar -c&r| 54g | 1889 | 1,000 350,000 5 g. |M. & N./N.Y., J.P. Morgan & Co.! May 1, 1939 
Akron & Chic, June. isting int. gu.c* 73 | 1890; 1,000 1,500,000 5 g. |M. & N.|N. Y., Mercantile Trust] Nov. 1, 1930 
| Balt. Belt. 1st M.for $6,000, 6.» ,int.gu.c* 7/|1890/ 1,000 6,000,000 5 g. |M. & N.|N.Y., Brown Br. & Balt.; Nov. 1, 1990 
2d mortgage, $2,500,000, gold.......... ate} GE senael T° dhbeneeen Os SO, ese Apr. 1, 1944 
Baltimore & Ohio Southwestern—Common stock| .... aie 100 ; 10,000,000; ...... | .«.... Owned by Balt. &Ohio.| ........ 
Preferred stock, 7 per cent, non-cumulative ..... BR BPS ED, tienes E ukten Eo, aeeeieeee” 8 ee ee 
Cincinnati & Baltimore, 1st —— AO 5 | 1869; 1,000 333,000 7 J. & J.|N. Y., Farmers’ L. & Tr.| Jan. 1, 1900 
B. &0.8.W. RR.,1st M. Na . &i.,end.).c*} 281 | 1889 | 1,000 | 10,667,000 42 § J. & J. do do Jan. 1, 1990 
Ohio & Miss., 1st con. M., ($8 8) see text.c’| 393 | 1868 1,000? | 26,468,000 ; 6& J. & J. do do Jan. 1, 1898 
1st consols, Cag - | in cia __ Se 393 868 | 1,0005 7 . 4g.\J. & J. do do Jan. 1, 1947 
2d consol. mort. ,no AS -..!e*| 393 | 1871 | 1,000 | b2,952,000 7 A. & O. do do Apr. 1, 1911 
ira .Div.(Sp.& nes. “5.B) tM BS, 000, oa 222 | 1874] 1,000 | €1,993,000 7 M. & N. = do #04 1, 1905 
iret Smast, SS!) eee eae «+. | 1883 {| 1,000 4328,000 5 J. & D. do e 1, 1932 
3 series, = drawn yearly at 100.. .--- 87-91] 1,000 191, 6 Various |N.Y. Baringy ounéCo/l 0p. c. veer. 
ow} & OF 8. Wy. ie 1st con. 5 3) (end.). ar 909 | 1893 |1,000&c; 10,483,000} 4% ¢g. J. & J. New Yor: uly 1, 1993 
Income ry x4 B AY sats SA A 909 | 1893 | 1,000] 18,750,000 5 See text See text. July 1 2043 
B. & O. 8. Co. ist M. gold, abe cts. ---- | 1892 | 1,000 ,200,000 5 g. |M. & N./N. Y., Vermans® L. & Tr. May 1 1942 
Marietta ‘By. ist M. » &-» $175, gu., p. &i.end.| °72: | 1896 1,000 125,000 4g. |M. & N.| do do Nov. 1, 1996 
~Nore.—Besides amounts outstanding as above,| there |are aaa under con. 419% M.| of a $14/5,000, o if b $261,000, of e $16,/000, of d $3,- 
| 








678,000 











Carrey STOCK.—Preferred stock carries 6 per cent dividends only. 
The July, 1896, dividend on preferred was not ey “ - the lien 
of the preferred stock see V. - P. 1086. we 63, p. 152, 
In 1891 — stock was m $1: D99.566 | eS $25,000,- 
r cent bodes “ividend, § 52,161, 800 ‘for purchase of 
RR. stock and about $5, 000 for improvements. 
DIvIpENDs since ’85.. i? "87. '88-"90. '91. ’92. '93. '94 None 
On common 8 4 Nooe. 20stk 3% 5 4g since. 


RECEIVERS’ OBLIGATIONS.—In May, 1896, the issue of $5,000,000 
certificates was authorized for material, supplies, ete., and for resto- 
ration of rolling stock and poguipment. See V. 62, p. 1039. On Nov. 
20, 1896, certificates for $956. were authorized to finish Balti- 
more Belt RR. and install its electric plant, etc.; they are a first lien 
on all the assets of the Maryland Construction Co., which built 
the Balt. Belt RR. and also on the Camden Station improvements, 

V. 63, p. 967. On Nov. 27, 1896, an additional issue of $650 
centidoaten was authorized. They are primarily an obligation of the 
receivers, an‘ also a first and preferred lien upon all interest of the 
B. & O. RR. Co. in the property and securities of the Pittsburg & Con- 
nelisville, and secondly a lien upon the Pittsburg & Connellsville road 
itself, subject “J a pee 4 + og yo ahead of the consolidated mort- 
gage ‘of 1876. eo » Pp. 233. In 1897 the receivers 
issued $57,600 aaa cates y beh, ‘on car floats purchased. In July, 
1897, $680,000 additional certiticates were authorized for new rails— 
(see v6 65, p. 110), and on July 23 were authorized $2,350,000 more 
certificates for purchase of new rolling stock.—V. 65, p. 150. Car 
trust certificates for $3,400,000 were issued by B. & O. Equipment Co. 
in ty guaranteed, prinei) al and interest, by the —- and the 
B. & O. RR.; due July1,1 -% “ ect to call at par July 1 Ty eA ae 
Jan. 2 “1899. V. 62, hi for' Vv. P- 152. As to Akron & C 
Junction lease warrants, for any detic ency to meet which the eoatedle 
are liable, see V. 64, p. 328. 

Bonps.—The various raul ofthe B. & O. System, including the 
amount of each outstanding, the road, etc., covered by the mortgage, 


000 
Pittebure de & Wes 


and the conning ower of a number of the lines, were given in an arti- 
cle on page 3 of the INVESTORS’ SUPPLEMENT for Ane won| In addi- 
2 & O. 


tion to bonds given above as outstanding, fly | 
funds held June 30, 1895, consols of 1887 to he amount of $4,865, 
a eamne wl on which is paid in consols themselves) and other first-class 
interest-bearing bonds to amount of $3,366,196. V. er 928. 
consolidated mort. of 1887 abstract V. 46, 8 
The terminal mor abstract in V. 59, p. 71, 72. 
Pittsburg & Connellsville first 7s for $4, ,000, due July 1, 1e0e, 
were offered an extension in July, 1896, at 4 p. ot.—see V. 62 2, p. 117 
Car trusts of 1887, balance of $250, 000, were extended in Enna, 
1897, for three years at 5 p.c. V. 64, p. 233. 
GUARANTIES.—In addition to ond bonds given in the table, the com 
pany guarantees the following bo: See statement for this co.f 





B. e O. Southwestern lst . ' Columbus & Cin. Midland 419s. { 
do 1st consols. do do 3 p. o. on pref. 

Cleve. Term. & Valley Ry. 1. | Monongahela River 5s. q 
Staten Island R. T. 2d 5s. {| | Pitts. Clev.& Tol., as to int., 1st 68.9] 
Valley “ Va., $468,000 lst 6s. | West Va. & Pitts.. as to int., 1st 5s. q 
Win. & Pome giz. 250 guaranteed lst 6s, were extended two 
Mee i a ah uly Se 1897, at same rate; interest ‘due July, 1897, was 


GENERAL 7 sabbsval Es, &C.—The floating debt of M: 1896, was as 
follows: Bills payable and claims audited to May 1, $3,632, zal 3 
additional claims, about ay rolls for February, $866, 01; 
total, $4,999,542 ‘ot which $2,847, 680 remained unpaid oq & ie 
receivers for ursements, 072; negotiable pepery it nelu 
endorsements, $9,500,000, for which are p) ae ally all the 
securities of the company, estimated at $18 ,000, V. 62, p. 1039; 


VY. 63, p. 1062. 
The report of expert accountant Little dated July 11, 1896, 
009, 1062. It estimates that from Bept 30, 30, 1888, 


mo 
aaa 


quoted in V. 63, p. 
to Nov. 30, 1845, t the company’ 8 prom were overstated _ 
859 thro through a ) ting, but shows ? ame 
theless there was a profit over fixed charges, ondading dividends, 
amounting to $300,000 on 1st and 2d preferred stock ‘ollows: 

For year ending June 30, 1895, $5,956; for 189: eyes B79 | fon 
1892-3 deficit of $62,725; for 9 months to June 30, 1892 
$486,651; for year evdin Pane. 30, 1891, surplus ot pore. eas oy for 
1889-90 a surplus of $1,055, 

Editorials in the CHRONICLE, however, on p -) 1040, 1092 and 
1135 of Volume 63, give reasons for believing t Mr. Little was 
much too drastic in his treatment, and that the real profits were 
greater than he states. On the other hand, when considerin ay com- 

y’s condition, it should be remembered, as stated in V. 3, p. 901, 
Phat when the receivers took possession much of the nipment was 
out of repair, also that the fixed charges for the year ending June 30 
1896, —, ye 211 ($300,000 for interest on Baltimore Belt 
bonds) and that from May to December, 1896, were x in the 
aggregate ‘608, 000 of receivers’ certificates and $3,4 of car 

trust certificates, e ontaliing an annual outlay for interest of $584,000 
y however in lieu of interest on floating debt. 
For Receivers’ Certificates see ** Receivers’ Obligations” above. 





Re- 


or 
of | trustee) are non- oe mt 


EARNINGS.—11 mos., m § 1896- re. Gren, $23,373,321; net, $5, 067,485 
July 1 to May 31. 1895-6..Gross, 21, 965, »746; net, 6, 280, 966 
Lower net due chiefly to increase in maintenance of way and main- 

tenance of equipment. 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meetin 
Baltimore on the third Monday of November. Report for 189 
was given in full in V. 63, p. 921,925. See also editorial, p. 901. 
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Year ending June 30— 1896. 1895. 1894 
Grossearnings .. .............. $23,944,782 $22, th 182 $22,502, 662 
bps GEOMEOR. cccccccccee 17,583, 420 15,801,043 5,560,689 

I icnictoescectes $6,361,362 ——— $6,941,973 
aaa fnocene bon othersources 1,068,924 1,627,595 1,982,858 
Total net income............ $7,430,286 $8,643,734 $8,924,831 
Net earnings Wash’n Branch... 99,926 174,410 205,001 
tt GIO, cceveusceonunedes 7, 202, 854 6,759,643 6,522,581 
Divid’s on 1st and 2d pf. stock. "150 7000 300,000 300,000 
Dividends on common stock]. = ....---. cen weeenee 1624,935 
Payments to retire bonds....... 694,835 770, 164 760,347 
Leaving a balance off ..... -df.8717,329 $639,517 $511,967 
“J The dividend charged to earnings was only that paid in May. 
= —? . 1895. = 
Year end. June 30— Gross. Net. 
Main Stem aasnanbes 11349, ot 986 $9,714 063 $10,806, rH $4,142, 107 
Parkersburg Branch.... 217 150,010 731,4 167, 717 
m Branch..... 323 3°408 99,926 $24’312 174, *410 
Phitade phia Division... 1,679,1 34 450,389 1,776,317 558,482 
Pittsburg ON...... 3,105,87' 782,49. ,015,727 921,141 
Wheeling & Pitts. Div 672,635 def. 1,216 633,775 81,161 
Midland Division........ 376,55: 97,723 399,910 98,004 
Oen 0 0 Di - 1,199,105 152,986 1,096,602 206,833 
Lake Erie rpion..... 45,680 149,572 714,171 108,487 
Atraiteville Division.... 143,104 7,296 123,572 def.2,015 
Chi Division........ 862,625 691,947 2,500,745 504,85 
Akron Division......... "444, 459 66,171 "393,794 54,931 

Total....<- on aennenee .$23,944,782 $6,361,361 $22,817,183 $7,016,138 

Ley aye, 64, po 40, ba 82. 1 ’ Bo Wig2. 908, 330, 
Treas 
422, 516, - 388, 663, 798, gi, 986, 999, todo" 108}, 1223; V. 65, p. 26, 


68,1 
Na tera & Ohio Southwestern Ry.—(SeeMap of Balt. é Ohio). 
Miles. 


Road Owned— Miles. Road Owned— 
Cincinnati to East St. Louis....339 | Blanchester to Hillsboro....... 22 


No. Vernon to Jeffersonville... 53 | New Albany & Eastern......... 8 

town to Shawneetown..228 | Cincinnati & Bedford.......... 11 
Cincinnati to Belpre.......... ..193 | Trackage in Cincinnati......... I 
Marietta to Belpre.............. 11 ae 
Portsmouth to Hamden........ 55| Total operated June 30,1896.921 


Second track, 15 miles; —— 280 miles; trackage, 1 mile. 
History, Etc.—This ra weay co. was & consolidation on Nov. 1, ise 
of the B. & O. 8. W. RR. andt 6 Ohio & Miss. per plan in V. 56, p. 504 
CAPITAL STOCK.—Stock is #30, 000,000, of which $20,000,000 is 7 
6. nen-qumaeeve preferred. The $10, ,000 common is held by 
B. & O. and carries control. All the stock has been issued, but to 
July, 1897, onl $19, 670,700 preferred had been listed on the 
New York Stock Exch ange. 
Bonps.—A bstraet of first mortgage ot oe (guaranteed by B. & O. 
principal and in ti 5 £0.81 1 000,000 are reserved to retire at ma- 
ic an Le are m 
as | furity Pine % W. firsts ; 1,500, 000 to retire a like amount of 
B40. ue 4 BIA Y - ls ; 0,500,000 were to be issued in ex- 
change for Onio & Mississippi &.... ‘of the several issues and the i 
fe stock ; will be — Avy a =< ~~ 
& Mississi: fi and ‘or other purposes. e may cr y 
issue of four verte so ee a for terminals, double tracks, equipment, =. 
The income mort cent gold & bonds (Farmers’ Loan & T. 
Series A ($8 "000 nerles ey ig sw Gnd ($10.7 
000,000) for p. 2 i. In July, ager. yoy had been listed 
on N. Y. Stock Exchange; seri es B lis $9,655,000, 
Interest di of 214 per cent oon paid Noy. 1, 1895 on “A” 
incomes; this is the first =. since the consolidation. 
EARNINGS.—10 mos., 2 1896-7..... gross, $5,076,104; net, $1,503,025 
July 1 to April 30. 1895-6 béses gross, 5,444, 1950; net, 1,822 "387 
GENERAL FINANCES. —Though this es Sa is roy, ~S } yt a, & 
O., which went into receivers’ hands Fi 
was. not affected by that receivership. V. 62, + wile *in } hat. 
1896, $700,000 consol. 4128 were 1 age for A gpg emg etc. The 
O. & M. first consols 6s and 7s due Jan. 1898, are being extended 
for 50 years 68 4 PA om, effecting a AT of about $200,000 per 
annum—see V. 223. Loans and bills payable June 30, 18¥6, 
were $129, 616. 





ports of Patterson & Corwin in May, 1897,to Baltimore Committee 
was mentioned in V. 64, p. 999. 


ANNUAL REPORT.—The fiscal year ends June 30.* Report for 1895- 
was given at length in V. 63, p. 1006, 1020. 
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JuLyY; 1897.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS, ston! Rete: | tee, | <“dineale INTEREST OR DIVIDENDS. pon irhe —_ cl 
oxplagation of column headings, &c., see notes} of of Par Outstandin Rate per| When |Where payable, and by| Stocke—Last 
7 n first pageoftables. Road.|Bonds| Value. S\Moent. (Payable PWhom, 7) Dividend. 
Meet ee ran.) €;, 8. eo wy ao gy A » 197% $1,000 $1,500, 00 ° g. |J. +3 & Balt. , and nee. ye f 1, ion 
Gonsolidated mortga creer for $10,000,000, gold..c*| 92 | 1889| 1!000| 3/000; 5 &. res do Calvert st.| July 1, 1999 
Bangor @ Ar.—1st M. 5,80,0001 16,000 p.m.) g.c*} 211 | 1893 | 1,000 3,360,( 5g. J. & JIN. uar. Trust Co.| Jan. 1, 1948 
24 mo e, $1,050,000 ($5, amule), gold....| .... | 1895] ...... See text. 5g. |J. & JIN. ‘Fu% 5. Mt e. &T.Co.| July 1, 1945 
Bang.& Piscata.—Pref.M. Green Ext. ,‘‘assum 77 | 1883 |500 &o. 300,000 5 A. & O.|Boston, Mercl. Nat. Bk.| Apr. 2, 1913 
Bonds held by City of a $600,000 are 6s., 77 | 1869] 1,000 925.000} 6&7 |A. & O. Bangor, Me. Apr. 1, 1899 
Bath & on Th 1st mortgage, gold........ be 4 is yo are 4 g. r é » New York City. oes 1, 7928 
Second mo By BORE. cccocccccccccccssecqccssoes J 200, g. |A. q o lo r. 
Beech 0 ook (guaraniocd dper cent by end.) 150 iaie| 1,008 | $9000) 4. [OJ N. ¥., Grand Cent. Sta, July 107 Ag 
BRL ftp I SA ,000 000,000 ; ae A C) . 
24M. ris $1 500,008 ‘old, pire p. $s Sa: Gor 150 | 1892 | 1,000 ”500,000 5 . J. & J, do do July 1, 1936 
att Pitamiseaame inten ere wed Sates) “| ieee Cone] | $09988| $F ¢ Nayoseakert teat] sem Tip 
.—Prior oan J 216, a 4 94, coup.las 
tare ($262,000 Saabeved for prior lien bonds)..| |... | 1890 1,000 1,238,000 4 J. & J. vigbepnsce wi ” Jan 1, 1940 
Belt RR @ Stock sta of Indianapolis—Stock...... nee pial Bi br arty 4 be J. & »- moar -eer office. aa 
Preferred BG cnc cd cqcccecgesbe<sesesscoces ° eee ees ,000 So 0 Oo 
1s st mortgage for 000,000, currency............ ---- | 1881 | 1,000 1,000,000 6 Me & N.|Phila. A H. Newbolds. ‘Apr’ 30, iit 
Belt Ry. ( t.) Tet Bae (red. att. aw D 1903) g.c*} 25] 1895] ...... 275,000; 4to5 J. & J.'Balt., seeder * Dep.| July 1, 1945 
2d mort., income to July 1, 1903..........-.-.-+-. 25 | 1895 | ...... 24,000 his eee Lat 1903-1945 
‘Del.—Stock $4,000,000. OES eR SE ae ne 1 ae Ga) gimme oa oe ace des a eres ee 
1st M., ext’din’77, ote hb easetboonosecesseacossoe e 64 | 1853 | 1,000 ,000,000 6 J. & D. Philadelphia, Pa. RR. — y, 1903 
Cons.mort. ( guar. by United Co's & Pa. RR.,s.f..r} 67) 1885 | 1,000 500,000 4 M. & 8. do do 
of 1875.. ; ar. by United Co’s & Pa. RR., é f..r 67 | 1887 1,000 749,000 4 F. & A. do do Pe as i, 
$4,000, 000,000 ssue $600,000 reduced by s. f..... r} 67] 1893; 1,000 526,000 4 J. & J. do do Jan, 1, 1933 
— ion @ Rutland—1st mortgage.........-..--- 59 | 1877 1,000 475,000 7 M, & N.| N.Y., Union Trust Co. | Nov. 1, 1897 
Birm. Shes. é Tenn. Riv.—S8ee NORTHERN ALABAMA. 
1. RR.—1st M., $600,000 — at par)c 42 ao 599, 5 J. & J. See text. Jan. 1, 1920 
Boston @ Albany—Stock ($3 $36,000, thorized)..| 389] .... 100 | 25,000,000 |8 in '96.| Q.—M. |PBoston,Of.Kneeland St. J’ne30,'97 
Bonds i poet.) lena 0 State for its stock....r] .... | 1882] ...... 3,858,000 3 A. & O. do do Apr. i, 1 
Bonds (not mores * r $5,000,000............ Pe. eee 3,627,000 4 A. & O. do do Oct. 19 
Pittetield & Nort: dams (leased) stock.......... ae Far. 100 450,000 5 |J. & J. do do Jip 1,'97,2 
Ware River RR. stock, 7 p. c. rental 999 years .. 49 a 100 750,000 7 J. & J. do do ID’ly 6; 97,3 1g 
Yearend. Gross Net Other Interest, Balance, | $367,473; dividends, $220,000; bal., surplus, $130,877. In 1894-95 
soe. ar 5 §2.170,570 on om Ps we 26, ot pwnd gross, $1, 273, 725; net, $578,934.—(V. 61, Pp. 792; V. 63, p. 753.) 
7" 6,323,036 2,305,931 2,250 096125  212'056| Bellaire Zanesville & Cincinnati Ry.—Owns Bellaire, 0., to 
< 6,260,197 2,296,195 4,818 016,583 284,430 Wilhelm Co O., 102 miles, three foot gauge; Muskingum Gount ty 
ne cinnge for 4004-9, nce interest on bi #1 764,486 xen | Eat, Mina tt an ey ne eae gs 
assessments, ete., $274,639; ren bt a and reorganized in 1889. R&CEIVERSHIP.—In June, 1895, General 
Geddes was made receiver, interest due Jan. 1, 1895. 


—(V. 62, 
1087, 1223 
paumnare & wisomeae R..9- —Owns from Rete, on, JEE,. bo 


bBss 412,455; V. 63). 500, 701, 1006, 1020; V. 64, p. ‘feo, ‘809, 


» 44 1.; and fro: wie to 
3 total, Me iailee-tnebe tunnel in City of Balti- 
more; leases branch 4m.; "total 97 miles. Controlled by Penn. RR. Co. 
STocK.—Oct., 1895, $4,914,250 ( <— of which Penn. RR. owns 
$4,081,100 and Northern Gentral $622,850. “BoNDs Console ‘are 
reserved to retire all the prior bonds = oo; mature. The first mort- 
= bonds are guaranteed by Pennsylvania RR. and Northern Central, 
ARNINGS.—In year ending Oct. 31 gasog 0000s ta earnings, $1, a —_ 
on $535,904; interest on bonds, $4 interest on equi ene 
=, a 94- oo, 
gross, $1,974,671; net, $619,5 


ete., $119,479; pores. Model G year, $3,575. In1l 
Bangor & Aroostook rnd Map.) Owns Brownviile to Houl 
’ 


South End Lon, a a branch, 


Pope’s Creek, 4 


Manager J. fi 
on the prior lien bonds being in default. Foreclosure suit brought in 


ro gg he —e but no further nee _taken to April, 1897. V. 
239. is: Common. » $832. peamenee. $795, 910; par Sabb. 
In ae rending Tune une 30, ade, am ‘gd, 853; deficit under operatin 

expenses, $3 n 1894-5 gross, $94,223;' net, $1,000. In 1893 
gross, 907,044. —=(V. «es 26, 239.) 

Belt Rallroad & Stock Yard of Endioee olis.—Owns 14 
miles of | road, etc., at Indianapolis. Le: 99 years to [n- 
dianapolis Union—which see. Stock is: Seaeek $1,000,000; pre- 
fe 6 per cent (119 per cent Q.—J.), $500,000; par, $50. 

DIVIDENDs—Since 1894: On ver in full. On common, in 1895 
Jan., 3 p. 6.; yom CEB ¢.; in 1896, Jan., 2 p.c.; July, 29 p.c. In1892 
the company stated that the “common stock had not = less than 
3 p. ©. Se ae y g . & J.) and at times more for past fifteen years.” 
The 6s of 1876 due Dec. 1, 1896, have been paid, leaving the 
6s of iesl s a@ first lien. President (March, 1897), . W. Minshall of 
Terre Haute, Ind.—V. 63, p. 153. 





ton, Me., 94 miles; Houlton to Caribou, 61 lego — branch of 13 
miles; branch, Oakfield to Ashland, 43 mil es. It 
operates under "999-year lease (terms V bay; ve Bangor & Pis- 
= uis RR., Oldtown to Greenville (hoot x Syd with its 
line to the Katahdin Iron Works, 18 =, and assumed 
ion & Piscataquis bonds. Total operated, 306 miles. 
Pn my ogy —Organized Feb. 13,1891. From Houlton to Caribou 
ned Jan. 1, 1895; from Oaktield to Ashland Jan. 6, 1896. 
he igor are ‘and rental of the Bangor & Pisca uls,. leased from yo 4 
of B: are $83,950 per annum. The State of Maine refunds 95 
Hf all taxes levied on road and leased !ines. In addition to he 
proceeds from bonds $5,500 per mile, derived principally from sub- 
scriptions to preferred stock, have been spent on construction. 
Prem eg pony —Common, $1,050,000; 10,400 shares full paid and 100 
5 per cent paid; preferred, 5 p. , ees $1,100,000— paid 
in, ik 51,056, 07: par $100. First mortgage trustee is Guaranty Trust Co. 
cond mortgage bonds for $ 67,000 had been sold to Jan., 
$897 cae M83, 000 were held as collateral by the Aroostock Construc- 
tion Co., m total Spe ged $1,050,000; those held by the Con- 
struction Co. can only be sold to p pay any excess of cost of road over 
first mortgage bonds and stock subscriptions. pee ae of 1897 covers 


- cars; trustee is Guaranty Trust Co., New Yor 
“ $194,968 in 1897 ; 


RNINGS.—Jan. 1,to Mar. 31 (3 months), gro 
gico, 272 in 1896. Year Ts gross, $719,718; net, $ $279 944; sur- 
plus over charges, $17,886 

ANNUAL ay maar ag year =e June 30, 1896, gross, st+ae4 62 ; 
net, $256,480; rentals, $83, 950; taxes, $1, 223; interest, 150,518 ; 
balance, surplus, § mw’ 789. ‘A statement for year ending Dec. 31 1895, 
Troe enrnines we t,he gta urna ff he ar dhangee 80,074 

3 were ,822; ne charges, 971; 
balance, surplus, $19,229.—V. 62, p. reyes be 63, p.1 

Bath & Momneneepest BR.—Owns road am Sell N. Y. 

Ly 10 miles. Chartered 11 in 1872. Stock, $100, 060; 
ar, $100. Sauanen_ wee year ending J wag ey. ee 88, $35,298; 

Py $15,555; interest, ete. 15, 449; bal., sur. . In 1894-5, 

gross, $34,809; net, 617,581; ; other income, te Tene a 8, $16,489. 

Beech Creek BRBR.—(See Map adjoining N. Y. Oentral.)—Roap— 
poe Pa.,to Mahaffey,113 m; branches, to Philipsburg, to mines. 

tniles; total, 150 miles; trackage to Williamsport, 1 16 miles, an 
to Patton, eto., 26 m.; total ‘operneed. 192 miles. 

LEASE, &C.—From October 1, 1890, leased to the N. Y. Central & 
pony <n 3 River RR. for 999 years at interest on bonds and 4 per cent 

nstock. Carries mostly coal and coke; in 1395-96, 3 et tons out 
of 5.508. ape total tons moved; in 1894-95, coal and cok ©, 2,968,004 
tons. rating expenses are relatively low since the trains 35:00 
pH | eavy onda = freight, the average per trainin eae 9) 
being 59 fons; in 1894-95, 575 tons. Average rate per ton per mil 
0°38e. in both 1895-96 a 1894-95. 

STOCK AND Bonps.—The bonds are endorsed with the New York 
Central’s od stockho of principal and interest. See V. 52, p.570. In 
J oe 1892, stockholders authorized the issus of $1,000,000 new second 

acne © oad cent bonds and $1,000,000 new stock, both guaranteed 
b gh ew k Central. These urities will be issued —_ time to 
ade. 9500 for pe reaching undeveloped coal fields. In 
Sune, 18 $500,000 


of these 5 per cents and $500,000 of stock 
been issued to ay for extensions, etc. Equipment trusts (5 per 

cents) June 30, 1897, $111,000, interest peypples’ at Rptolerbookos Trust 
Co., N. Y.; also $468,000 a of 419 per cen 5. The Clearfield Bitu- 
mer ig Coal Corporation has capital stock, $825, 500 and bonds author- 

ce ype 000; retired by sinking fund to June 30, 1896, $21,900. 

IDENDS—On preferred, 1886 to 1888 podiusive 5 © OP aS annum; 

in 1889 2.9; in January, 1890, 5 p. o.; in ‘6 common, 

dividends of 4 per cent gusranteed. poem V. 52, p. 570. 

nr REPORT.—Fiscal year ends June 30, Report for 1895-96 was 
in V. 63, p. 753, showing gross $1,375,939 ; “net, $718,350; © i. 


Belt Hallway (of Chattanooga, Tenn.).—Owns 25 miles of 


| belt railroad in Chattanooga, Tenn., connecting Ks entering that city 
ISTORY.—A reorganization of Union Ry. of Chattanoo, ope ooh sold inj fo1e 
closure June 17,1895. The new company is leased fifty years 
till July 1, 1945, ‘to the Alabma Great Southern Railroad Co. at a rice 
sufficient to guarantee the interest on the first and second (when a 
fixed — e) mortgage bonds and pa yment of taxes and maintenance, 
STOCK is $300,000, owned by Ala. Great So. Ry. See V. 63, p. 699. 

Bonps.—First mortgage for $300,000, bears interest me nn i 8 for “4 
yoare ars from July 1, 1895; 4 p.c. for 2 years moreand 5 p. o. 

6 first mo 6 bonds may be called at par after Saiy i ere 
Trustee, Mercantile Trust & Deposit Co., Baltimore. There are seco af 
income mortgage gold bonds authorized for $24,000, meters. Jul, 
1945, with interest at the rate of fo? cent, if earned, to July 1, 1908; 
Sencar re, and from July 1, 1903, to become a charge 

mpany, however, having the. right at any time to retire theas | Fn 
Suly 1, 1903, at par. For year ending June 30, 1896, gross, $37,978; 
operating expenses, $39,272 ; deficit, $1,294, owing chiefly to extra- 
ordinary repairs.—V. 61, p. 112, 610; V. 63, p. 356, 
“Belvidere Delaware BR.—Owns fi from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67.m.; Flemington ir rd as operated cut-off 
1 m.; total operated, 82 mil » aeeee <4 United es, and trans- 
ferred to Penn. RR. March 7, 1 . Net as rental. The 
oe 0s of 1853 and 4 $1,249,000 4 per ee of 1885-7 are 
y the United Companies, and their ranty assumed by 
the Pon RR. under its lease. Bonds of 1885, 1887 and 1893 are se- 
cured by the consol. mortgage of 1875 for $4 600,000 which provides 
for a sinkin to of 1 per cent of outstanding bonds ifearned. In 
pty gross, $1,000,317; net, $203,938; inte » $192,325. oat 
1895, gross, $1,124,214; net, $313,791. Dividends (6. . 6.), $69,000, 
Dividends of 6 per cent have n paid. On consolidation in March, 
1896, the authorized capital stock was increased from $1,150,000 to 
$4,060,000; outstanding in June, 1897, $1,253,000. 

gp 2000 270 harem gar N. Y. NEw HAVEN & HARTFORD. 

Bloomsbur, be Sullivan BRR.—Owns road from Dt yee 
Jamison or. 0 miles. Road built in 1887 and 1 Stock ip is 
$600, par, $50. Sinking fund for firsts is Ber annum 
bonds can os drawn at par; trustee Fidelity Ins. Trust & 8 . D. Co. 


Philadelphi 
First ike. rtanae interest due July 1, a not paid, and to provide 
funds for rebuilding bridges, etc., a committee of bondholders in De- 


sed to fund first mo 
uly, 1897. Pv: V. 64, 
June 30, 1896, gross, 
; taxes and interest, 


cember, 1896, pro 
and January and 


rteage coupon of July, 1896, 
*EARNINGS.— Year endin 
against $30,263 in 1894-9 


$3? ,666; net, $28,209 
charges, etc., 89,022. 


231 ; deficit under 
President, ©. R. Buckalew; Vice-Prest. re mate Samuel Wigfall, 
Bloomsburg, Pa. V. 63, p. 115; V. 64, p. 1 
Boston & Albany RR.—Owns from a Mass., to Albany 
N. Y., 202 miles; numerous branches, 104 miles; leased lines. 83 miles; 
— operated, 389 miles. A consolidation of December, 1867. 

This road owns rage 000 stock (out of $500,000) of the Boston Ter- 
minsi Co. and, with others, will use the new Union Station in Boston 
-when completed. (Vv. 62, p. 547; V. 63, p. 308.) 

StTock—In 1889 obtained permission from the Legislature to issue 
aye 000 additional stock, $7,000,000 being for bonds due in 1892, 
© remainder for improvements. 
DIvIDENDs—Cash dividends at the rate of 8 per cent yearly have been 
gn for many years. Stock dividend, 10 p. c. in 1883 and 34g p. c. in 1886, 

ONDS.—New bonds for $5,000,000 were authorized in Sept., 1893, 

vi oT, p. 547, of which in J uly, 1895, $3,627,000 had been issu 
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RAILROADS. muies| Date |size, or| , mount INTEREST OR DIVIDENDS. rae 
For explanation of co umn headings, &0.,see notes} of | of Par jount |Rate When |Where ble, and by| Stocks—Last 
n first wane tables. Road.|Bonds| Value. |O¥tstanding |" Co, P™| payable Pho 7) Oivident. 
sess atentle ae 529,400 8 |J. & J.| Boston, at Office. Jul 1197 4 
Es pee | || | Ss] BE BE” fee Ee 
is, osee ET, aapesa : > 
is, do Boston & Maine gives coce |. SEE. deere 3,675,000 os Various do do are 
= do ii2 | 1892 | 1,000/ 1; 4 |A & O. do do Apr. 1, 1932 
Bonds, 0 ot. for'99 poses ee} | 2:2: | 1888 | 1,000 | 1,000, 4 |F.&A| do do et 1, 1913 
Bonds, +4 . cone | BEE] cocces 500, 4 M, & 8. do do 1, 1915 
Bonds, *27. | 1896 | 1,000 750, 4 |A& O. do do July 1, 1916 
Pond, a8 bl. bonds. oon EAMEEEE otaiea 426, 6 |A.& O. do ,, do Oct. 1897 &’98 
ash. yey plain b’ds cose |: aeoane 100, 5 ae & J.| Nashua, Co.’s Office. | July 1, 1900 
Boston Lye a and on ene eacces ecco fi inese 28 16, 7ee,a00 6in 1s as - in, at ones aay vy 1 3 
tL cent, NON-cuMUIATIVE...... ecce cece le e 
Improvem' t bonds, a. f, nab mert.or ouki. te call... 1,000 | 1,000, 4 |F &A. do do Feb. 2, 1905 
provem *t bonds s.f,, not mort. or subj. to call) .... | 1887 1,000 y 4 F. & A. do do Feb. 1, 1907 
improv nds, not mortgage "22! | 1887 | 13000} 1,919,000 4 IF. &A. do do Feb. 1, 1937 
ih aan ee cone | Ses Patoe See at Eee 6S fo _ | Sam’ 1 ipae 
pEastern RR.certs.o indebt.lstiM.,¢.,8.2,notdrn.c| i1i | 1876 $& 2 8,558;! 6 g. |M. & 8.|Bost.; Lond., Baring Br.| Sept. 1, 1906 
| Ah pereny] hee po Falls & ee ist mort....c¢ 73/1 b 807°900 449 J. & D. Boston, at office. — i, isee 
eston land mo. MOTOS. cccccccccccccoece ese cece | cocese | § GOEGEEU | ceoccee | coose | £ ij casecscees 
Boston 4 Prov.—Stock, fos 6. guar. 99 yrs., Old Col, Bene 100 | 4,000;000| “10° | Q@—J._ |Boston, Of., Sears Bldg. July 197,239 
Bonds, not mortgage, .... sigesgessterteceneees .... 88°93 1,000 2,170,000 i 4 ian J: « J. do me, do Fr My 291 
wton ch & Lynn—Stock.............0+-+ odedi 1 asia d ‘ Bos' a 
New r Ist 2 mortgage, $1,000 1000, gold ete 0 at “3 1897 1000éc. 561,000 496. J. x J. Boston, State St. Tr. Co. suly is, 19 7 
Bos thro ore ist mort assum: 000 A . e Oo ° 
Bramisbore & Whitchali—ist M......--ccrecccess.. Lalo NEEL canebd 000 Br TF cue To NewLondon Nor.RR| > 
Brooklyn Bath @ West End—SEE STREET eaten” 1 
Brooklyn ¢ Brighton Beach—1st mortgage........ 7g 1987 1,000 500,000 5 M. & 8. Mar.,'¥6,pd. Mar. 24,'96 Sept. L 1929 
com: RE see EE Cig i REI cone. | BELL. teceve 1, Spee... 6 FE asces ies * 
Brooklyn Elevated—See STREET RAILWAY SUPPLEMENT. f a 
eee it Mortgages | 38) ikea | iodo} dsc000| 6 © F & She. y warmers Lk -te.| Jon. ¥. igor 
BG MOTURARG. .. 26-2 nec wncncccccess ,' |. 
at, tee 1. mortgage for $1,000,000 goid........... o| 6 | 1891 Lee 238.000 52. \J. & J. ‘do do Jan. 1, 1941 
Gross. Net, Int. @ taxes, Bal. uct, Bad June 30. 1896. 1895. 1894. 
EARNINGS—9 mo. § '96-7.86,727,459 $2,489,912 $1,010,548 $1,479,364 | Miles operated...............- « _ 1717 1,293 1,293 
to March 31. 295-6. 7,006,372 2,672,620 1,015,303 1,657,317 Passer e ger department a seacach 90.699.273 $7,754,998 $7,894,968 
one! ep: OMG. ccccccccocce 
a. eee eee ore Saal enpeonn, ato... 1,017,695 862,453 * 806,721 
Year ending June 30— 1896. 1895. 1894. ti RETA A geal Meee: $20,460,091 $16,892,313 $15,962,276 
* earnings...... stseeeeeeee eee. ea2 Sasi 'so6 preset} Oper. expenses, 6xcl. taxes.... 14,547,693 11 794,528 10,860,580 
tat aii 1438, : ; = 
Interest paid.............-...- . $337,980 $453, 150 $381, 410 Net earnings.............--- $5,912, 398 097, 785 ,101,696 
+ PRETEEN 78,000 8,000 8,000 | Net, inched. Other income....... 6,597,361 "705,539 754.570 
Dividends (8 per cent)......... 2, y 2, 000'000 2, 000; Soe. EEL,  cctecccosetbe nooetenese Meret tor 1, vo. 
— MRGREB. cocccc ccocccccocececcocece 4 
Balance, surplus............. ~ $22,787 $20,356 $10,578 | Taxes...............-.0.0c0ee0eee "981,9 "824,572 22/018 
—(V. 63, p. 227, 308, 837; V. 64, p. 286, 951.) Dividends ..-.......--2-++--++-++ ate 038 met 4-744 1a 282 
eee eee eee eee eens ’ * 
Boston & Lowell Lowell 17 miles; Low Boston to Lowell, 27 miles aac ine $71.4 $19, 178 
and Lowell, 17 miles; Lowell and Lawrence, 12 miles; | Bini Dusty B07; V. 6, p. 854s 356, 052, 879; V, O4, p. 329, ao 


others, 32 miles; Middlese: miles 

Keene =. = hy (owned J ointly tie Ry Concord rs Mon. RR.); Central 
104 miles; Connecticut & sogeemnete, 147 miles; total 

leased, 280 80 miles: total owned and leased, 369 miles. 

LEaASES.—Leased in 1887 for 99 rs to an Boston & Maine at 7 per 
eent annum on stock till and including January, 1897, dividend, 
and § per cent thereafter; dividends July, 1897, being 4 p. o. 

STOCK AND ee authorized, $6,529,400. ze debentures 
were described o 2, SUPPLEMENT of A 1895. In 
1896, $209, 000 of tional stock was autho: rized for real estate pur- 
chases and to take up a note for $100,000. The eile 1 currency 48 
of 1896 for $750,000 were sgened July 1, 1308. 2: = re like amount 
of 6s dueon that date. In Dec., 1896, was auth ed the issue of 
$200,000 4 per cent oe bonds to refund 200,000 Lowell & Law 
rénce 6s due Oct. 1, 1897.—(V. 64, p. 41.) 


Boston & Maine BRBR.—RoapD—The system includes: 








Lines owned. Miles. iles. 
Boston, Mass. gtay — * Total aga f July 1, bese --1,717 
Boston to N. H. 8 Double track...............:. "31 
Conway Junc. Moe > Kort 

SMI dimscctsossons 73 | Controls Me. Cent. (which see) .822 
Sandry branches...... ecceese 140 Portland & Rochester.... ... 55 

Lines St.Johnsbury & Lake Champ.131 
Concord & Montreal......... 414| York Harbor & Beach ....... 11 
Boston to Sherbrooke,Can... 290; Vermont Val. of 1871........ 24 
Other branches leased........ 643| Sullivan County.............. 26 


The leased lines include : Concord & Montreal, leased June 29. oi 
Boston & Lowell, Central of Mass., Nashua & Lowell, Northern of N. 
Worcester Nashua & Rochester, ‘Connecticut River, ete.—for terms of 
leases see each company. 

URGANIZATION, Etc.--In 1890 a copnetatation was made with the 
Eastern Railroad of Massachusetts and the Portsmouth Great Falls & 
Conway, on terms in V. 50, ™. 589. July 2. 1895, the ey & 
Montreal was leased for 91 y See 513. From Jan. 1, 
ee the Sa River Road ws was leased a jeaned fo Bo ve eats. Vv. 56, P.. 245. | co 

agreement w ~N. nD, on 0 
was made in ’93. (V. 56, p. 464.) . 

STrock.—Common stock authorized, $18,754,200; preferred stock 
vp 88,008: outstan in June, 1897, as in table oe In 1891-92 
"592,100 stock was ued to stockholders at (V. 52, p. 

64, 2) Of common stock 945.200 held by mo: trustees of 
Eastern RR. and $376,200 by B. & M. June 30, 1896, drew no dividendg, 


DivipENDs.—On preferred, in full to date. 
On common. iS "87 '88 'é9 "90" 9) '92 '93 '94 y oa 97. 
since ’85.P.C.. 9 9% 9 8 8 


Bonps.—As to ahs sia SUPPLEMENT of April, 1 
In aovemee 1° the floating debt had all been beon ‘paid om. B. & M. 


qpereatoce $1, os Lt. of St. Johnsbury & e Champlain. 
interest on $113,500 Rochester and $274,000 Man: 
Peg y tity cyt C. —— Jointly with Maine 


antees $300,000 Portland Union Ry. Station bonds. 

GENERAL FINANCES.—The lease of the Con. & Mon. in June, 1895, frees 
the company from all rail com 
1895, the Central Massachusetts issued $100,000 of its new 5s to Bos- 
ton & Maine for ry to April 1, 1895 33 fn June, 1897, the Con. & 
Mon. issued $650. debenture 4s to B. & M. for advances. (V. 61, p. 

1063; V. 65, p. ~ Shed 
egg oe —For the nine months ending —_- 31: 


el. a5 Oth. ine. Int. @ 

19067. gis 652,017 $4,504 $402,266 $3,952 2338 $954,494 
1895-6.. 15,432,070 a'501'389 462,385 3,901,835 so5i.4i|® 8 
ANNUAL REPORT.—Annual Pye Wednesday in October. 
Annual report 1895-96 in V. 4, showed results as follows, the 


mee 
- 63, p. 
tin, nses in 1895-96 "theiuait 1,060,663, inst $895,- 
17h pen A 1804-08, 5 t for permenant o~ RAW. - “ 
the Concord & Montreal ore included in 1896 but 
one a= f for 1894 or 1895. The C. & M. had gross earnings of 


$2,477,199 for the fiscal year ending June 30, 1895 








tition in so Vy: territory. In Dec.,| N. Y., 














Boston Revere Beach & Lynn Layette marr ange wet -. 
n rf 


from Lynn to East Boston, Mass., 9 miles, co 
ompenye fe Lee Boston Winthro i Shore Dive East Boston to 
Win , with branches 3 The mo: e of 1897 is 


5 
for $1,000,000 (tre (trustee, State St. Trust Co., meee bonds to bear in- 
seneet at met fs execeding 5 cent; sees. ,000 reserved for Boston W. & 
8. 5s. $561 4198 were poued in uly, ae for old ist 6s for — - 
000 due Say 15, and floating debt, e alance may 
for ‘Improvements. (V. 65, » p. SS 68.) Dividends: 1888 to 1891 inclusive, 
rann.; in ’92, 549; in ’93,5 in ’94, 44g p. c.; in ’95, 4 p. ©.; 
p. 6; in 1897, Jan., 1 p. ©.; aly, 1 p. 6. 


EARNINGS.— Year ends June oe Report for a in V. 68, p. —_ 


Year. . Bal., su 
1895-96 ...... oe7e 569 
1894 = 280,324 


18938- > 301.383 95, 
—(V. 83; 3. 716. 837, 879, 967; v "64, p. 1000; V. 65, p. 


Brattleboro & Whitehall BR.—Road from Brattlebors to 
South Londonderry, Vt., 36 miles. Leased from 1880 to New London 
Northern for 99 years at an annual minimum rental cf $9,600; oper- 
ated since 1883 by Central Vermont. New London Northern owns Pall 
the bonds. Capital stock is $200,000. 


Brooklyn & Brighton Beach BRR.—Owns double-track road 
from Atlantic Ave. corner Franklin Ave., Brooklyn, to Brighton Beach, 
L. L, 74g miles. In July, 1897, trains belonging to this company were 
discontinued, the Kings County Elevated trains only being run over 

roai, Reorganization — foreclosure i: October, i - Eleva- 
ted extension on Franklin Ave. was leased to the Kin, Eleva- 
ted in February, 1896. yhrougt eo - run from ‘erry to 
Brtghoon, Beach. ‘ 63, 7 K.—Common, $500,000; pre- 
ferred., $500,000. Stock Feccened Big p. p. c. in 1893. 

Bonpbs, Etc.—On Pe uly 1, 1896, looms os. bills debs. M were $49,976. 

Profit and loss defleteney Ju June 30, March, 1896, 

soeb as were paid at Central Trust Co., x Y., a eearon 24, 1896. ” Sept., 
1896, coupons were not paid. 

ee sat ending yes a4 1896, eae $67,604; 





, $48,205; bal., deficit inal propert ss, ‘c are) 
9.7 87: ‘total deficit for year, $49,396. int 1894-95 gross, y net, 
0. Total deficit July 1, 1896, $364,527. President, E. L. Lang- 


Goll on - elected Sept., 1896).—(V. 63, p. 268, 559, 754, 1009.) 


Brooklyn & Rockaway Beach BRR.—Owns road from East 
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 31g miles (of 
which 3 miles double track), and operates ferry to Roc ‘away Beach. 
Operations suspended during winter months. Rails 50-5 unds 
steel. STOCK is $150,000; par, $50. DrvipENDs.—In 1890 an 2901, 
porns 1892, 6 per cent ; 1893, 10 per cent; = 1894, (1) 


— it ding June 30, 1896, gross, net, $2,574; ot! or 
cen O43 W n, un > 

income, § harges, $24,272; bal., deficit, $16,055. In 1894-95, 
gross wae ergo ss net, eto dis 


Buffalo _ asthen, a Avenfe, "Attica & Freedo Ly x 4 Fa new le; 
cessor O ca 
a Come with YBumtalo over 
pment. ‘apital stock author- 
—. t my + oh 68 ng 
ued, $15,000; seco: 


26 
March 3, 1894, and made standard ga 
the Erie, which su yr most of the ee 1c equips 
ized and issued, “a 30,600; par, 
1894 due in five years, $20, 000; * 


88) second m 
$15,000. For year 1895-96, 314. 79; deticit from po 
50; interest and taxes, $2,0 


; delicit for year, $2,777. Presiden’ 
8. 8. Bullis, Olean, N. Y. 
uffal radf: se & i BR.—Owns from Carrollton, 
oo - Yo» bo Giles °P 6 miles. The Eri eo RR. holds for its new 
all the 80,000 bonds due ay 7° 1896, and $2,189,900 of 
the capital stock of $2,286,400; par $100. (V. 62, p. “39 9.) 
ffal reek ro ngrees 6 miles of terminal road in Buffalo 
N. x In pg leased for term of charter less one day, to the 





Lehigh Valle TE me ore RR., which together own entire, capital 
stock of f' $250,000. Dividends in year 1894-95, 6 p. o. vt 
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Bonds—Princie 
RAILROADS. Miles| Date |Size, or! 4 mount INTEREST OR DIVIDENDS. pal, When Daw 
Bprengianstin of column heotne. &c., see notes} of of Par Outstandin Rate Per| When |When at | ag and by| Stocks— 
first page of tables Road.| Bonds} Value. | Cent. | Payable! hom. Dividend. 
Bu ¥.¥. @ Erie—SkE ERIE RAILROAD. 
Rockesier @ Pittsburg—Common stock...... a $100 | $6,000,000| ...... | ..... | Ly ee Pee 
; 6 per cent, non-oum................... wits 1 sete Cae. ee ee | N. Y., 36 Wall Street. |Feb.,’93, 144% 
R. &P. ist M , gold, Rochester to Salamanca....c*| 108 | 1881 | 1,000/| 1,300,000 6 g. |F. & A.| N. Y., Union Trust Co. | Feb. 1, ist 
Ser oorel ner Sota ree auwenle es) Hg |1eer| 398 | gegegee) Se Se, ke a Bam ieee 
: ’ f . |M. q oO oO t.1, 19387 
Debentures, $3,000,000, carreney,eatl a at 105. a --.-. | 1897 | 1,000 1,000,000 6 ‘3 J. & J. New York. Jen. A 19s 
Lincoln Park & Chatlote 1st mort..gold,guar. 0" 10 1889 1,000 350,000 5g. J. & Z| a a Jan., 1939 
rry Railro mortgage, teed..... 000 y a | 0 ) un 
Real estate m mortgage EAE cvassastessduhens omen teach 301,500/ 5 |J. & J.| WN. Y., Iselin & Co. 1899 
PA pa trusta, gold, » Deo. 1 Be nsses macevenceee coos PEPE, > cduenn 586,000 5 J. & D. do do June,’97-1905 
western—BSee ERI AILR | 
nna—Stock, $2,000,000........ Poe 50; 1,518,000 /5in1897| Jan. | ___............ Jan. 11,’97,5% 
1st mortgage gold, ». f.. s eat to call at eae. -c*ar} 112 | 1893 | 500 &c.| 1,289,000 5 t# A. & O.| N. Y., H. Fisk & Sons. | Oct. 1913 
cio, sl ii | vaze | xo8ee| $909908 ttm 8B0.R: & A: xy. Cor Bech. Bank [Ang 207,35 
EEL EID AN... RS b y i IN. ¥., une 
oa, Hap map 8 a igar, Genter & soeceiee | 1000) ees] Seems) Sees Se ioe FE ie 
8 ) $4, oeee ’ ’ . . lo ‘0 ct. 1 
BOR RN. con. tet Mk oo M. &col. trust, a. .-.-0° at 884 |1,000&c|} 6,425,000 as A. & O. do Apr. 1, 1934 
emnapelio & Uieus, lst mort., gold (a 12 | 18 500 &o. 150,000 7g. |\J. & D.|N.Y. Continental N. Bk.| June 1927 
Butte Anaconda @ .—1st mo Pes?) Jee See text. 5 pS Oe eae 1 
& Nee mort. 68, ast) Te 295 | 1890 rit] git tah ree See text.|J. & J.|Lon.,Morton,Rose&Co.| July 1, 1910 
1 1 ware in 1887)..............-.-..-.| 114 | 1867 | 1,000 | 2,232,000| ~“digg.|J. & J.|N.Y.,8.Pac.Co.,23 Br’d.| Jan. 1, 191 
Sie earnest cet pose assse Ht| in| S| SSeS deed St) sas | Sey Hee 
M.. gold, guar.by Cent. Pac. ,000 are 998, g. &6¢.\J. Ss o 0 yl, 
Cambria @ Clear fleld—Stock, $2,150,000 auth..... BO | sane 50| 1,300,55¢ Se ES eee er eens: poles ree 
1st M. ($2,000,000) Te erent apne << oe 80 | 1891 | 1,000| 1,279,000 5 g. |J. & J.|Phila., Broad St. Stat’n.| Jan. 1, 1941 
Uantic—SEE WEST JERSEY & SEA SHO|RE 
3 Burtt ton Cou Stock, 6 p. oe: OO 1 sence 25 381,925 6 J. & J.|Phila., Broad St. Stat’n.|July 1,’97, 3 
1st mortgage, $350,000, gold, gu. p.&i. by P. c*| 30/1897); 1,000 y 4g. \F. & A. do do Feb. 1, 192 
Buffalo Mochester & Pittsburg Railway.—(See Map.)—Oper- | sinking fund, $78,921; rentals, $4,125; balance, err i 485. In 
ates i os precnestan, reek ; 1.1 Ld bituminous oon regions | 1894-95 gross, $353, 832; net, $ 40, 355.—(V. 63, p. 1154 
aroun ton, Pa., 340 miles in neluding : 
‘ Burlington Cedar Rapids & Northern inte 
Lines owned in fee— Miles. Leased-Entire st k own’d— Miles. 
Buffalo Creek, N ag cage to Howard Johnsonburg & Bradford RR.-- Lines age in oe All stock owned— 
TEs cscuancncmnaiignid Howard June. to Mt. Jewett. 20| Burlington, [a., te Line, Iowa City & Western RR., 
Clarion 5 to Waiston, Pa. 66 —>! Park & Chariotte...... 10 Minn. (less 11 onl leased)..230 Towa Clty toWhat Cheer,&c. 75 
Rochester to “‘Ashfo OE, Te Decco GO LIMIT Miisccactacditacosechccsens 1 ches owned to Postville, ids, I. F. & N. W., 
Four branches to mines........ 15 Cleactield, & Mahoning—1 so Holland, ete....... 204 Holland, ee , to Watertown, as 
Erie—Mt. Jewett to Clario n J.. 21 Mahoning Valley Biccade = 70 | Manly Je. to Norwood......... Ced. Rap. & Ciinton BR., &o. _it 
o Creek RR. into Buffal 4 —__.. | State Line to Albert Lea, Minn. 1 13| 
340 Total operated Jan. 1, 1897.1, 1,136 


tal ({8ee separate statement for this company 


ORGANIZATION, ETC.—Successor in March, 1887, to the pomectes 2 & 

Pitteburg, which was foreclosed in October, 1885. See V. 50, 
589. The entire ned, and stock of the Rochester & Pittsburg Coai } bed 
bey ee J is own and through that company in May, 1896, control 
Was acq of Bell, Lewis & _s properties, incorporated ar 
the Clearfield & Jefferson Coal Co. (see Miscellaneous Cos.) with 
$3,000,000 stock and $3,000,000 bonds. The B. R. & P. | controls 
the coal output from over 30,000 acres of bituminous coal lands in 
Jefferson and Clearfield counties, Pa. V. 62, p. 908: V. 63, p. 115. 

In May, 1893, the Clearfield & Mahoning R. was completed and 
l and its securities guaranteed. A line to Pittsburg has been sur- 
veyed, but construction awaits better times. V. 63, p. 29. 

DIvipenps.—On pref., in 1892, 5; in 1893, Feb., 14 p. c.; none since. 

Bonps.—Of the general 90,0000 (trustee Union Trust Co. of N. Y.) 
for Sie, — 000, 4 were $6,000,000 reserved for prior bonds. The 

mortgage 58 cover 22 miles of road built since 1887. 
~X also outstanding $5,000 incomes due in 1921, for which 
,000 consols. (included my table) are held by the trustee. Car trusts 

‘or $55,000 fall due on December 1, 1897. 

The $3,000,000 debentures of 1897 are to be secured by an 
quent mortgage made except if made for refunding existing ig yr 
or for extensions exclusive y debentures are subject to 1 
any January or July. See V. 64, p. 706. 

GENERAL FINANCES.—Loans and bills ‘payable March 31, 1897, were 
$892,047, but in June $1,000,000 debentures had been issued to fund 
tie floating debt and for future capital requirements. 

EARNINGS.—11 monthe, ) 1896-7..gross, $3,088,849; net, $1,020,806 


subse- 
or liens 
at 105 


July 1 to May 31. 1895-6..gross, 2,893,817; net, 882,170 
Surplus over ch for nine months ending March 31, 1897, $202,- 
712, against $45, in 196. 


ANNUAL REPORT.—Fiscal year ends June 30. The anamal meeting is 
held at New York on the third Monday in November. The re ue for 
1895-96 was Cry in V. 63, p. 752, 755; see also remarks p. In 

1895-96 carried 2,433,165 tons of bituminous coal (out of 3.978, 504 
total tons of freight moved), — a —" 008 in os 





Yearend. June30— 1896. 1893. 
Gross earnings........ $3,141,889 $3,028 216 $2,780,237 $3,308,740 
Net earnings.......... $856,976 $756,927 $629,811 $857,235 
Other income.......... sone) 889 38,225 39,588 45,724 

Total senstgte me $894,865 $795,152 $669,399 $902,959 
Interest on bonds.... $603,901 $596,272 $594, 368 $554,247 
Int. on floating debt. 45,860 31,251 30,1 24,029 

Rentals ............- .. 127,460 124,960 123,982 72,981 





Balance.............. sur.$117,644 sr.$42,669 def.$79,027 sr.$251,702 
—(V¥. 64, p. 233, 329, 706, 842.) 

Buffalo & Suequehqnae BR.—Owns from Keating Summit, 
on the Western York & Pennsylvania RR., to Ansonia, 
Pa.,on the Fall Brook RR., 62 miles; Galeton 4 ws sville, on Erie 

, 37 miles, with branches 13 miles; total, 11 kag 
Fall Brook Ry., 43 miles; total operated, 155 miles. Ry road passes 
through an extensive timber section (upwards of 200,000 acres), to 
which it affords an outlet to Buffalo and to New York and Philadelphia. 

CAPITAL STOCK is $2,000,000. Sts =e | 1895, paid dividend of 4 p. o., 
and in January, 1896, paid 5 p. c.; Jan., 1 op. 6. 

ge abstract in 07, is for $2,000,000 (Mercantile Trust Co., 


Bee 639, and application to the N. 
Exchange in Bonds cannot be issued to exceed $15,000 
per mile of Me SB lcred and eq The mortgage is also a den 
about 89,394 acres of timber , estimated as worth $1,700. 
a ee be pow fund ‘will retire each year as many bonds as indicated b3 by 
es to outptondins | by the number of yee bey I beans have yet 
ee a) fl wiee a ith the or subjec call at par in 
‘ners a higher * 
EARN nae ey 
iv) 1896-7 . ...8530,931 


—e 
11 mos., Sul 
1 to May 31.(1895-6.... 448,112 200,241 133,911 66,330 
miles opened for business Oct. 1 
1894, and 37 miles Oot. 1895. Fiscal 
ual report for 1895-96 was in V. 63, 
$64,215; 


Cha . Bal.,sur. 
$275,562 $139,796 $133,466 | me 


ANNUAL pances aixit two 
1893; 13 miles additional in Oct., 
1755, 


ends June 30. The ann 
showing: Gross, $487,844; net, $217,746; interest, 





History.—Successor to the Burlington Peter Rapids & Minnesota 
BR. Co., foreclosed June 22,1876. Leases in Ys 4 the Iowa City 
& Western and Cedar Rapids Iowa Falls & Northwestern, Cedar Rapids 
& Clinton and Chicago Decorah & Minnesota railways. 


STock.—Authorized, 830,000,000; outstanding, $5,500, —. ar, $100 
The Rock Island Co. is understood to be a large stockholde aes 


DIVIDENDs— be gy 1894. 1895. yw 
Per cent. 3. 3 
Bonps.—Iowa City @ Western bonds for ges gee pee 
1, 1896, and —_, of 1884 were issued. . > 
LF ot: &. . bonds aranteed brine and. ——. 
euiek e 68 are toate to call at 10: of the 5 per 
conta sof 1881 9025000 are reserv — the 6s and certain others 
deposited as 25,000 ar under aw) BC & N. consol. mort. There 
are e also 5 per cents issued under a $10,000,000 —— age of 1884, 
which are all deposited under B. C. R. & N. mortgage of 
Of the B. O. R. & N. 58 of 1884 (Central Trust Co. 5 mw bonds are 
reserved to retire, if deemed best, all 


rior and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for single one $7,- 
T mile for second track, the imited. 


1897. 
Feb., 2; Aug., 2 
*. March 
Cedar 


total author. issue not be ng lim 
Minneapolis é St. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed. 


EARNINGS.—5 months, 1896 Woaoed Gross, $1,506,416; net, $499,811 
Jan. 1 to May 31. 1896. Gross, 1,760,229; net, 577,080 


ANNUAL REPORT.—Fiscal Fd ends December 31. Annual meoting 




















is held last on Tuesday in May. Report for 1896 was in V. 64, p. 94! 
Year ending Dec.31— 1896. 1895. 1894. 1893. 
Miles operated...... 36 1,136 1,134 1,134 
Passenger earnings. $876,147 $874,867 $831,770 $973, 815 
ns sidmocnnssen 5,928 3,439,866 2,737,681 3,084,481 
Mail, express, &c... "207, 960 189,599 179,378 166,458 
Total gross earns.$4,450,035 $4,504,332 $3,748,829 $4,224,754 
Net earnings...... $1, one ose $1,454,372 $1,026,612 $1,146,319 
P.c. op.exp.toearns. (75* (67°71) (72°61) (72°86) 
Other receipts...... 38 205 49,480 37,197 __36,949 
Total net income. .$1,111,508 $1,503,852 $1,063,809 $1,183, hry 268 
(ntereston debt..... 07, 211,080 811,280 810 680 
Dividends........... 220,000 (3)165,000 (3)165,000 (3) 165, 000 
Miscellaneous ...... ea ee 1,103 11,325 
Gurplus.......cc.c- $82,193 $527,772 $86,426 $196,263 
Cash assets prev.yr. 754,812 335,374 333,601 323,281 
_ eee eee $837,005 $863,146 $420,027 $519,544 
Improvements, etc. 146,677 133,240 5,895 102,872 
Balance, surplus. $690,328 $729,906 $414,132 $416,672 


—(V. 62, p. 39, 501, 866; V. 64, p. 948.) 


Butte Anaconte & Pacific Ry.—Operated in May, 1897, Butte 
to Anaconda, 26 miles; branch, Rocker to Butte Hill, about 9 * miles. 
Bonds were authorized at $40.000 ae mile, On June 30, 1895, the 
Great Northern owned $490,000 stock and $1,000, veeoy 0f$1,950,000 
bas po and the > 7 y Lr er Mining Co. $510, 
At hi ending June 3 gross earnings were 
$558: 59, against $374, 530 in 1894: 95; charges, $100,23 


Calgary & Edmonton Ry.—Owns from diene, oe to 
Edmonton, Can., 191 miles, and to Fort Mc Can., 1 miles. 
Leased at cost of operating July 1, 1896, for 5 years to Can. Pacitic, Vv. 
62, p. 1086. The Government subsidy (of 216,000 Ay annum for 20 
years) and to.al net earnings will be ——— © yment of in- 
rest, the balance of any coupon to receive 7 a oy of 
surplus earnings. On x 4 1897, coupon 1 p. Cc. was pas ; on 
July, 97, Lv yf, Mada c. was The land grant was 1,888,448 
oe of whic acres uneold was held (Oct., 1896,) by Govern- 
+ oy subsidy, Tam $1,000,000, par $100.—V. 62, p. 6375, 
1039, 1086; V. 65, p. 2 
California & mar RR.—8ee V. 63, p. 29. 


California Pacific a «Owns from Vallejo, Cal. 
60 miles; branches ga, &c.. 54 miles: total, 


stoc 
re 8033, 185; net, 


to Sacramento, 
114 miles. In 














Jtxy, 1897.] 
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RAILROADS INTERES IVIDEND: Bonds—Princi- 
For explanatio 1 ary &6o., tes o - Dore | See,.0°| | Amount Rate - tas Payable, er by Stoke bons 
umn see DO 0} 1) ‘ar r e ES 
= - + + of tables. Road.|Bonds| Value. |OUtstanding|“ oP” | payable Whom. Dividend. 
Atlantic—Stock ( a eNe POL.) .ccccee Se. o FOBBEO BOO) ceccce | cveee_ | --- _ weosevcces — 
Oat mortgage, gold | (seo V. 02, “é 1 “| 188 | 1889 | “1,000 8,450,000 5 g. \J. & J.|N.¥.,Bk.Mont., & Mont.| Jan. 5, igue 
Rt —. mo. ee sees cece De a eee es eee, ee oe 
¢ abmort.” See V. 84,9. oseee 456 | .... "100 15,000, D/2in1897|F. & A.\N. Gr. Cent. Station. Aug.2, 97 
1st mo Ay $14,000,000. See V. 63. p.188.| 404 | 1878 1,000 | 13,925,107 5 . & JN ¥.Y. Union Trust Co. Tose 
2d M. for $6,000,000. i. gold, gu. pe err: 404 | 1883 /1,000&c i ,000 5 M. & 8./N. Y., Union Trust Co. Moh. 1, 1913 
Leam. & St, Clairist x. gan. i.(end)....c* 14 | 1895 | 1,000 130, 4g. |A. & O.|Mon Bk. of Mont.| Oct. 1 1945 
Canadian weipe—- Sheen 4 rn ea tentonndons woes | cee 100 65, = = b > oo yee can k: ram 
so m-cumulative.........---.+--00«---+ pene | idveh) concen J x r an. \e , Co.’s ce. 
are ont RE. letand 2d morts.,1etM.s.t.,dr. 2 ids 269 |'79"80/2100&e;} 1,823,333 &6 | Various Montreal. 1899 v4 191 
jebec Prov. due on Q. M. 0. & O. and N.8.RR.| 370 |'82-'83| ...... 7,000,€ See text.|A. & O. do Mar.1, : 
Breen ned pein cae Oa, | HE Il ages | be UES Cumin oe tae 
ebenture sterling............---- 3 ¥ » \de .|London, ¥ 1915 
iasapeste on ma Branch, gold.......... o*&t| 183 | 1888 |2100 &e 3,650,000 5 rs J. & J. do July 1; 1937 
Land t bonds, int. gu. by Gov’t...c*&r| .... | 1888 |2100 &o . Sigg.|J. & J. do do July 1, 1938 
———, ew tpg oly ee dcae | SUD | cccéae 45,814,717 4 J. & J.|\London, Comp’ys office.| Irredeemable, 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar.g} 218 | 1884) 1,000 2,544, 5 g. |\J. & D.|N. Y.,59 Wall & London}; June 1, 1934 
Atlantic & Northwest—1st mort. gold, guar..c*&r| 350 | 1887 |2100&c/ 21,330,000 5g. \J. & J. London, Baring B. &Co.| Jan. 1, 1937 
North Shore Ry.—lst M. C. P. owns $610,767...) 205 | 1883 | 2100 16,120 5 A. & O. do Apr. : 26, 1904 
it. Lawrence & Ottawa—lst veer “yaw see text; 58 | 1876 | 250&c) £200,000; (6) 4 |15J.&D.|Can. Pac. office, London. 
On Ono tleben. wintesest quar. in Pars poy oa Kegend fees FR owe sPoor'se1 4 5. 4 D: on Mort ao icredbemeseie 
t. & Que. deben. guar. in per eal chase} UibhoDM akeads ° . .|London, Morton, 
Toronto Grey & Bruce, 1st M., gold, int. by rental.) 191 | 1883 | 2100 £719,0( 4g. \J. & J.| Toronto and London. | July 26, 2882 
 ~ Brunswick Ry. 1st M.,gol: t.from rental.c*| 174 | 1884 | 2100 £600, 5g. |F. & A. London. Aug. 1, 1934 
rpetual consol. debent. stock, int. guar.......| ..-. | --.. | _...... £347,872 4 J. & J. do 
Cape fear & Yadkin Val. —l1st M.,series ,sold.c*&r| 150 | 1886 | $1,000 1,500, 6 g. |\J. & D.|Dec.,’93, coup. purch’d| June 1, 1916 
Ist M., Ser. “B,’ gold (2d on 233 m.)..... .... car) 73 | 1886) 1,000 734,00 6g. |J. & D. do do une 1, 191 
Leh carlos Cghd on moet co SEs maleate] gos | tess | Looo| isesees| oko, a $2 .| eee ies 
mo: Lado sitive dill J . » \A. \ io 0 1 
8. Car. Pac. deased) lst ‘State Stee Bennettsv.| 1019| 1884 |100 &c. "104,600 6° A, BQ) eweccccece 1, 1914 
Carolina Oentrai—ist mortgage. gold (see text)..c*} 237 | 1881 | 1,000 2,000,000 | 4 (6) g. |J. & J. See text. July 1, 1920 
Shelby Division, 1st mort. ($250,000) ........... ce) .... |} 1893! 1,000 152,000! 4(6) J. & J.)  —_ wnnnne-eee 1920 





In 1895, 
oto, 2,817, 610; rental $600,000: loss to lessee, $219,858. ae 1894, 
1/240,735; net, $588,083. Lessor's account, rental, , $600,000; 


Sones Junction, 48 miles branches, 49 miles ; 
mile: Stock —authorized, $2°150,000 gen, $50) § —_ 

He 300, 350 all owned by the Pennsylvania R 

the pro may under an arrangement terminable ato ten ° either 


bE 


net, 104 313. int. and taxes, 9,1 is balance over int. and taxes, 


Camden & Burlington County RR.—Owns from Camden, N. i 


to lessee in 1894, $7,927. (V. 64, p. 373.) 
Canada jee Ry.—Owns Ottawa, pm ape ay Quebeo, 
138 a miles, with bridge over St. Lawrence; trackage to St. Albans, 28 


tee of mortgage ot 1889 is Farmers’ Loan & me —_ < 
STOCK, $2,000,000 common and $1,000,000 preferred mos nD 


Canada Michigan & Chicago,—Bonds worthless. V. 62, p. 838. 
aaenes Southern if (See Map New York Central é Hudson R. 


sale t, Ont., etc., 231 miles; total, 457 miles, of which 98 miles are 


Londen, Ont, 15 miles. uble track, 98 miles. 


Canada February 28, 1868, and debt readjusted 

a close contract was made with the Michigan Central for 21 

from January 1, 1883, providing for the payment to Canada Southern 

of one-third the joint income over all fixed charges. The contract 

—- for a re-apportionment every tive years, and in December, 
892, it was agreed to give the Canada rermees 40 per cent and the 


amount over that to be divided on the basis of one-third and two-t 
as before. But under the original contract each company was accorded 


Central to Jan. 1, 1896, had —— its charges $319,200; the Canada 





Canada So. share of earnings $296,474; other income, $1,381; divi- 


dends, $337,500 ; ne ond ns for year, $39,645. 1895 Canada —V. 64, p. 329, 424, 465, 494, 


Ca Fear & Laing yg s+ 
. C., to Mount 
90 m.; total, 333 miles, o 


Southern share was $304,715; total surpius Jan. 1, 397, $19,697. 

Eee six months ending Ju une 30, 1897 (June estimated) Canada South- 
150,00 rtion was $152 

$15 gem for six re $2,000—see Michigan Central.—(V. 

64, p. 5 , 108 1a09,1 

















paid Ttatessek ete., $353,276; surplus to lessor, $246,7: ity of 3 p.c. 
Cambria & Clearfield RER.—In operation from Cresson to Glen | 1893, the last payment having been made in August, 1893. 
ng 

ommon 
rates | Preferre 


ANNUAL REPORT.—Figures for 1896 (in V. 64, p. 1086) showed | Divi 


000 (against $141,000 in 1896); dividends, | ton, 


and its stock and bonds guaranteed. 


Rovers, 1886, leased for 50 years to Southern Pacific Rag om & Quebec, Montreal to Toronto Junction, 334 miles, ee my oy 1883 


gross, "81 ae aR $436,467; taxes, $38,685; rentals: | for 999 y ears, 
leased the New Branewick Ry. for 990 years. 


July, 1890, 


STOCK.—The company bought of the Dominion Government an annu” 


ry t earni are paid as rental. A full abstract of the mortgage 
: in vi Vv. 52, 976. ie y ear ending Dec. 31, 1896, gross, $326,840; a moyen com 


$35,651. In 1895 gross, $324,960; net, $112, ernment guaran 
Camden & Atlantic RR.—See West J al & SEA SHORE. —_ ie 


p.c. 


"83. '84. 
2h 5 


per annum on the common stock for the ten years 1884- 


85. 86-89. eo br br 7 ii 


4 Sy’rly 5y’r 
Issued in 1894. rf p. 
BonpDs, DEBENTURE STOCK, GUARANTEED BONDS, 
pany relin: —y its exclusive right to o 
es to the international recei the 


Boun 


Py yearly a A. a2 3% O.). 


In May, 


tee ¢ interest on $15,000,000 of land bonds These 
200 acres of land subject qaly to $3,426,000 


x e slock Dec. 31, 


an ist of aeeukiiee held against 


loss to lessee, $34,393. In 1894 gross, $252,070; net, $52,342; profit & Sault ri 


t bonds of B81. which are redeemable 





vince 5 per cent loan, maturing in 1902 and 1904, was 


to Pemberton. N. J.,23 miles; branch, “yg J., to Mount Ho! 96, see V. 64, p. 521. 
? miles; total, 30 ‘miles. perated by the Pennsylvania Railro: The Prov 
which ntees 6 per centon stock. Tn Feb., 1897, authorized $350,- - | extended in 1894 at 41 
000 of 4 p. c. gold bonds yp trustee, Girard Life tceasd: instalments March 1, 190 
Annuit Pt Trust Co., Phila.) wah replace a like oon ese of pe, which ma-| In June, 1890, company 
tured Feb. 1, 1897. ‘Lease rental 344,41 5. Stock, $38 - 3: est of sa aes ,000 4 per 
Dividends in Jan. and July. {n 1895 gross, $248, q33.. 1 10, & A 


cen 


To the Atlantic € Northwest 


the Dominion Government grants a a of 
for 99 years the Central Counties Ry., extending from “—_ and Canadian Pacific guaranteas 


The New Brunswick Railwa 
C. P.; interest on the first mortgage bonds, 


year ending June 30, 1896, 8, $61 2,963; net, $1743 360" 7 1804-5, tubenend 
Gross, $583,778; net, $178,104. (V. 59, p. 696, s005; V. 63, p. 879.) | oun as guar, is paid out of rental under 990 year lease of 1890. 


nteed by 


r cent hae can payable in two equal 


aa 


and yn 


hyd rincipal and inter- 


to guara 
to be Conea by uluti 
6; also 4 per cent Tasseane on bonds o the aiiennenaie 8t. Paul 
Marie. (See V. 50, p. 874; V. oe 
the Dul. 8. 8. & At. consols it owned Jan. 1 


South Shore 


isb6, 8 ay oe S76 0b0e of 


ad, crossi ne ory State of Main 
a 


6,000 per year 


the balance of interest money. 
Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s 


to accept 
per cent as formerly), and to refrain from 


Glen Robertson to Hawkesbury, 21 miles, and South Indian to Rock- : 

land, 17 miles. The Ottawa ‘Asuprior & Parry Sound Ry., built in the | #0ceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 

interest of this company from Ottawa to Parry Sound, 260 miles, was | ‘nterest oa bonds, and the bondholders’ agreement 

completed. in December, 1896, but no bonds had been issued ae ony at 4 per cent (instead of 6 

Trus demanding payment of principal during continuance of lease; the ma- 
turity of the bonds is June 15, 1910. 

consolidated debenture stock has 


terest 


LanpDs.—Lands unsold Dec.31, 1896, were 16,195,440 acres of Can- 
Pacific grant — 1 ,224,842 acres of Manitoba South Western t 


adian 
ilroad.)—RoaD—Mai from Suspension Bridge station, includ-| and 188,112 acres of Columbia and Kootenay grant. Total in 
ing the Cantilever Bridge to bg ms Ont., 226 miles; branches t» | 1896 were 87,878 acres for $308,928; in 1895 were 61,076 acres. 


GENERAL FINANCES.—The stockholders at the annual meeting in April, 


EARNINGS.—5 months, 


ORGANIZATION, CONTRACTS, ETC.—The Cmgeny was chartered in ow gry Sarge See 
1878. In Nov., 1882, | 519) and the building of a line from ery to Nelson, 325 miles; 
years | this line will give a connection with the 8 


Jan. 1 to May 31. 
ANNUAL REPORT.—Fiscal year ends Dec, 31, Annual meeting is held 


Year ending Dee. 31. 


all benetit to accrue from reduction in its fixed charges. The Michigan Milles operated December 31.. 


owned by proprietary companies. Trackage, St. Thomas to | , Gewenet Rin at expenditure of $2,336,736 during 1897 for bridges, 
ment, etc. The stockholders also red. 
ontreal & Western (70 miles- see V. 64, p 


ane Falls & Northern. 


31883: .-.-Gross, $7,712,117 ; net, $2,781,066 
1896 77" Gross, 7,484,432 ; net, 2}484,933 


MB icbwccscccosccuse céue 1 


Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any Pa mya rh the a Wedneaday in fa vines The re 
hirds was in p. © also 


torial p. 49. 
1896. 1895. 
6,476 6,444 


-* $4,820, 143 $4,683,138 


Southern not at all. V. 64, Preieh: Dh dint othabeniiesssaat "187,560 iL 877,852 
nee — eee A 4 4 3h ? ef 7 pd o. me A Mail,expr’ssand miscellaneous ~~ 673,894 »380,047 
nce 1837...... Ow. Total earnings............ -- $20,681,597 3 3,941,0 087 
In 1897, Feb., 1 p. o.; Aug.,1 p.¢. Beret. of epee. exp. Bete as $1 _ 
Bonps.—Interest on the lst mo age is guaranteed by the New York | Net earnings................... $8,107,582 $7,480, 992 
Se ag till 1898 but the princip g not guaranteed. V. 56, p. 696. | Interest received.............- 511,165 _ 552,912 
, p. 188, as to currency in which bonds are payable. The $8,618,747 "$8,033,864 
Esomiagten & St. Clair Ry. was purchased in 1896, and its $130,000 Fixed charges ............-..++ 6,708,084 $6,659,478 
bonds guaranteed. Contingent interest........... 203,890  ........ 


612,946 1,231,960 


ome for 1896 in 


1894. 


$18,752,167 
65°75 


$6,423,308 
333,826 
1757, 134 
,589,379 
694,487 
1,881,960 








sur. $93,827 sur.$142,426 df.$2,408,692 
12, 619, 752, 1180. 


»~In operation from W! 


1 ilming- 
a Be to Bennettsville, ete., 


‘which 10 m. leased. Mostly 50-pound steel. 
RECEIVER.—Mar. 31, 1894, Gen. John Gill was appointed receiver. 


No date of sale set. —V. 64, p. 1 


Canadian dene oe on , iaaltine a@ trans-continental railway | Final decree for sale of property as a whole ry = 4 une, 1897; upset 
from Montreal to the Pacific Ocean, made up as follows: price $2,000, 


Montreal to Vancouver...... 2,905 | Operated acct. of owners. ... _ 776 ‘ae more 
Branches and auxiliaries....1,351| Also controlled but o W. Bi Porot Jona rs ‘Tour anes rronk Samiee WH e “Sarkoe 
ul iMO8.....+----+0--000 2,163 | [Minn. St. P. & Sault | to. “1,175 J. W. Middendorf; depositaries, Mercantile Trust & Deposit Co. of 

8ed jointly.........-+- s+ 56 7 — — 8. & Atlantic ‘384 Baltimore or Farmers’ Loan & Tras it Co, + V. 58, p. 1034. 

u uperior te ceece First “ ». 

Total in traffic returns.....6,476 | {See each co’s statement. George F. Bae and Willie ie Bon fork, Comet Setion a Ws 

Orow’s Nest Puss. Ry.—Subsidy of $11,000 per mile granted by | as distinguish m the on te and conflicting interests of “ Series 
Dominion Government to oe ian Pacific i for construction ot B and C,” and in January, 1 offered to purchase “Series B” bonds 
this line from Leithbridge, N. W., to Nelson, B. C., 330 miles.—V. 64, | at 50 cents on the dollar and “ nO ” bonds at 40 cents.—V. 62, on 39, jad e 
p. 1180. REORGANIZATION PLANS.—The lens of the two committees 

History, Ero.—Incorporated Feb. p18, 8, 1831, under charter from Be. in V.61, p. 1153, see also . 830 and V. 62, , D. -« 332. ‘The 
minion of Canada, vine ooecn in cash as a eee. les ew York plan provides for a Sonal” rom the South Ry. equal to 
25,000,000 acres of land, to be ‘ttt for settlement. The Ontario! interest on at least $1,500,000 bonds; the Baitimore pian suggests an 
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For explanation of column headings, &c., tes wa |e ot Par |,,Amount | ate - ia — _— Sothern ve 
on of column Z8, see nO’ 0: ‘ar r en |Where Payable, and b. 
on first page of tables. Road. Bonde Value, | Outstanding Cent. Payable! Whom.” " Dividend 
3d a 3d 50, ($1,500,000 each a. 237 | 1881 | $1,000 
( each), g., inc., non-cum.r} F ty y 6¢.\5. & JI stile 1 
Income scrip issued °. reduced interest i Ists. “<4 | sear | “tes 215,200 5 it ate Ife teers: 
Car. 2 Cum oy or lien, cur., red. at par.c 60,000 5 J. & J.N.Y., ‘Atiautie Tr. Co.| Jan. a,'2 
Carolina Midland—B. A. & N. 1st mortgage...... Cc} .... | 1888 500 150,000 6 i > * ere idnde Feb. 1, 305 
1st mortgage, ee ---- | 1891 1,000 570,000 6 AOA ©§ —sadddsucd Oct. 1, 1931 
Carolina & Nort t=—Chester & L., ist mortgage sce't Saab! D ‘detbece 100,000 7 Se Od § ‘ddebe poets July 1, 1900 
lst mastgaas, 2408 ,000 (see text)................. ---. | 1897 500 265,000 5 > ft ee ere 192 
Carson & 1st M ‘or $3,500,000,¢.,8.f.c*&r| 300 | 1892 1,000 000,000 4g. \J. & J. In default. July 1, 1941 
Carthage 4 Adir.—1ist M. $1,600 ,000 g..gu.p.@i.c*&r| 43 | 1892); 1,000 1,100,000 4g. \J. & D. New York a . 1, 1981 
Oarthaye Water.d@ Sack. Har. let M. rey .&i.end.| 29/1891); 1,000 300,000 5g. |\J. & J..N.Y.,Grand Cent.Stat’n 5d 1, 1931 
Catasauqua & Fogelsville—Debs. ext., 8’ &’93.| .... | 1878} 1,000 135,000 6g. |\J. & J.! Philadelphia, Pa. ul 
eee a stocks, 5% gu. P. & R. Ry. Seetext.; 98/ .... 50 See text. 5 M. & . Co.’s office My-19,07 21g 
R csallbeseneanslldecesssinthsdtecied ec} 93 | 1870 [500 &c.| 1,300,000 7 F. & A.|Phila., Phil. & By. ug. 
tet mo ge morta of 1862 extend. in 1882)..r; .... | 1882 500 230,500 6 F. & A.| og oO Aug. 2, 1902 
Im m3 M. bas ., dep. by P.&R. under Subw. agree. | ote LEE 1 bhesae 500,000 7 F. & A, do Aug. 1, 1929 
Mountain—First mortgage. 16 | 1885 50,000 5 F. & A. CrekilLN. Y., Tan. NL Bk. _ 1, ror 
1st —yy~ DORs .cccssusévccsicescsice --- | 1885 Ldes 38, 6 F. & A. | Divid’a pd. Jul 31,96. 1, 1915 
@ Susq.—Stock, 9 p. c. rental D. L. ox 34 sn 30 589,110 9 J. & J.| New York, 52 Wall St. Jae 1807, 49 
Cent. Br. U. P.—1st M. Atoh. & P. P. RR., gold..... 100 | 1865 | 1,000 ,600,000 6 g. |M. & N.|Nov., ’93, coup. last pd.| See te: 
ae int. (mort.) bds. (coup. held in trast). gold. ° 100 | 1879 | 1,000 630,000 7 g. |M. & N. Nov.,’93, coup. last See ae 
aoe Government subsidy) ............... 100 |'66-7-8| 1,000 1,600,000 @ _}' wased iv 8. Treas., at mat ty. 1896-1898 
Oentral Massachusetis—Pretf. stock (see text)....... See | dee 100 3,949,102 te} a eee we ee ee My.20,’97, %% 
Be MINI, cnccncecctitcitédecsecceccedectsoues 99 | 1886 | 1,000; 2,000,000 A. & O.|Boston Office & Int. Tr.) Oct. 1, 1 
New bonds, ie ccdidacestetnnsadsinetbonsess 99 | 1895 | 1,000 100,000 A. & O.| Boston, 53 State St. | Oct. 1, 1906 
N.Y.2 ye mort. $1,000,000, g.. ---- | 1892 1,000 242,000 5 g. J. & J.| New York, 54 Wall St. | Jan. 1, 1 
tock ($411,550 of this is eatesth. Leos | ‘dee 50 | 2,860,628| .. ‘2 Y AS Jan., 1896, 3% 
Con. lst M. (for $2,850,000) now Ist lien, gold..c; 137 | 1886 | 1,000 500,000 “Aig g|M. & 8.|Mch.,’97, pd. when due.) Sept. 1. 1930 
Central Pacific—Stock for WOOT. edocckece bee dee 100 | 67,275,500 |1 per an.|J. & J.) N.Y., 8.Pac.Co., 23 Br’d. July 1,’97, 19 
lst M., ser. A, ext. 1895, subj. to call, gold, 5s. i 140 { 1e60 1,000 995, (6) g.\J. & J. do do Jan. 1, 189 
Ser. B, C, D, ext. '96, subject to call, gold, 5s. 1866; 1,000 3,383,000; 5 (6)g¢\J. & J. do do Jan. 1, 1898 
Series rE, g. old 68 ext. 96, subject to call, 5s. ; 598 1867| 1,000 3,997,000; 5 (9) as ~ & J.| do do Jan. 1, 1898 
Series F to I, inclusive, gold (see text)........ | 1868| 1,000 | 15, 508,000 & J. do do Jan. 1, 1898 
interest guaranty by the Seaboard Air Line on all the bonds to be is- Cedar Falls & Minnesota BRR.—Purchased by Illinois Central 
a 3 e., $3, = STOCK, $1,972,900. at foreclosure sale, 1896, and merged into Dubuque & Sioux City. 


L RePportT.—Fiscal year ends June 30. For 1894-95 Foes 
$iso. 887; net, $77, '423; charges, $207,466; balance, deficit, $13 
In 1895-96, gross, $553, 031; net, $85,021; taxes and rents, $24,614; 
balance. , $60,407. —(V. 64, p. 41, 180, 663, 706, 798, 1223.) 


Goretiae Comsral BRRB.—Owns from Wilmin, ay , to Ruther- 
fordwon, N 7 miles, of which 249 miles (the iL R. Bridge) owned 
ointly. Sold tat foreclosure May 31,1880. Controlled by board & 
ke ana Raleigh & Gaston. Capital stock, $1, 200,000; pe par, $100. 
Bonrps.—In Angust, 1894, the Seaboard Air Line guaranteed 4 p. c. 
annum for ¥°58"D givin Ser ee 5 p. c. income 


scrip for the remainin e 2. C. 3 There are 
$32 F500 Wilmington yeige 1st Sort. Vous ($35,000 were due 
Sn October 1. 1896), due Ook 1, 1897, guaranteed by Carolina Cent., 
Wil. Col, & Aug.and Weldon. A consol. mort. for $250,000 (5s, 


. authorized in 1893 to retire the 1sts as ar 


1943,) upon the bri 
Rte he bridge liabilities June 30, 1896 (net), $172,847. 


mature, e 
eet year ending June 30 earnings have been as follows: 
Gross. Net. Oharges. Balance. 
1895-96. ........... $587,695 $185,138 ety or sur. 968. 056 
94,7: 113,642 def. 18,269 


1894- 
—(V. 58, p. 1109; V. 59, p. 28, 228, 331, 600.) 


Carolina & Cumberland Gap By.—Road from Aiken to Edge- 
field, S. C., 24 miles; projected to Abbeville, 42 miles additional. A 
reorganization Jan. 1, 1897, of the Carolina Cumberland Gap & Chi: 
0,000 ; par, $100- 


cago, cold in foreclosure in 1896. Capital stock, $34 

is for $210,000 currency bonds aay $60,000 rior lien 
58 and $150,000 income bonds; bonds are subject to call at par. 
Trustee, Atlantic Trust Co., New York. —(V. 62, p. 1176; V. 64, 1.) 


Garekne Midlana mr a road in operation from Allen 
dale, 8. C., to Severn, 8. C.,55 miles. Stock, $540,000; par, $100. 
Road was leased Janu 17, oe to the Greenw Andee & 
Western Ry., but on — aA i a lease was surrendered and 
the Midlanu turned over to £arnings.—Jan. 1 to June 30, 
6 months, gross, $24,519 in teo7, $22, ,360 in 1896.—V. 63, p. 154, 357. 
Carolina & Northwestern BRy.—Narrow gauge road from 
Chester,8.C., to Lenoir, N.C., 110 miles, of which 10 miles is track 
A reorganization February bs, 1897, of the = & Lenoir, so in 
foreclosure. Capital stock, $350,000; par . age is for 8450,- 
000, of which $ 5,000 are to be used to build a Mine from Newton to 
Hickory, 9 miles, now run over Southern > ae pm and $110,000 are 
resesrved for the Chester & Lenoir $100, of 7s. For year ending 
Jan. 31, 1897, gross, $98,565 ; qoereing. expenses, taxes and better- 


pests (0,552 ; net, $28,013. In 1895-96, grees, $96, 794; net, $24,- 

376.— ident, G. W. F. H Harper. (V. 64, p. 1 $2 
Carthage & Adirondack By.—( ee ie N. Y¥. Oentral.j)—Owns 

from C ge to Newton Falls, New York, 46 niles. The entire stock, 


, is owned by the New York Central RR., rites A, - m Apel 


£593. tea. leased the property in tuity and guaranteed its 
of new 4 per cents, of w ch 500,000 were reserved Tx tecaines 


or extensions if desirable. wr 2 56, p. 502; V. 57, p. 218. 

rthage Watertown & Sackew’s nMarbor RBR.—(See Map 
N. 2a Central. ne. yo ge gay Harbor, N. Y., 29 miles. 
. Central, whic 


Controlled by N.Y 83,300 of 'the stock and 
a for 37, Be c. of gross 
‘ . Capital 





to R. W. & O. 

parnin: ag ote in 1895-96, 07,42 421; in 1894-95, $36,764. 
tock $465,845 common and $21, 500 preferred. 

“aneiietenn BB,—Owns from me Fomenens, , Pa., to Williams Teens Pa., 


Rental, interest on’ the bonds, 5 
p. ©. dividends on the «eternal stock, all renee and $8,000 for 
organization e ses. Bee also V. 63, p. 969, 1116. ' Of the preferred 
stocks in 1896 $2,200,000 was first referred and $1,000, second 
preferred and common was $1,159, . Common wasexchange- 
= until June 7, 1897, at $2 33 per Smt of common, into preferred 
receiving i per share in cash. Preferred s may be 
issued for betterments and improvements. Besides bonds as in table 
deposited under the Reading Co.’s general mo Chattel mort- 
sages, rere debenture 780 of 1917, $62,000.—V. 63, p. 924, 969. 
kill Mountain petieser Gone narrow-gauge road fro 
Catskill up the Catskill Mountain, to Palenville, N. Y., 16m miles ; leases 
Cairo RR., Cairo Junction to Cairo, N, Y., 4 miles; total, 20 miles. 
anization after foreclosure of June 15, 1885. Stock, $59, 000; 
Bonps.—There are also &: incomes for 
it incomes have one Se for each $100. Sansimen Cran Soreniins 
1896, 6,986; net, $16,577; surplus over char, see 
$10,581; ! dividend on Ist incomes, $1,344, In 1894-5 gross, $45, 
$13 "230; surplus over charges, etc., 0, from which Maly 2 a1 
paid dividends on 1st incomes amounting to $6,186. 
uga ah Susquehanna BB.—Owns from Susquehanna River 
34 miles. Leased during length of charter and renew- 
thereof to “the Delaware Lackawanna & Western at a rental of 
a@ year. Under terms of lease (which expires Jan., 1900), the 
& Susquehanna “ at least two years prior to the expiration ‘of 


preg ys 
lease’ shall ant will make application to the egislature | of the State of 
New York for an extension and renewal of the charter.” 








Central Branch Union Pacific Ry.—Ownstfrom Atchison, Kan. 
to Waterville, Kan., 100 miles; leases Atchison Colorado & Pacific, 258 
miles ; Atchison Jewell County & Western, 33 miles; total, 388 miles. 

ORGANIZATION.—Leased to Missouri Pacific for 25 years from Sept 
30, 1885: rental, net earnings. Accounts payable Jan. 1, 18 7, 


$2,870,676; interest on Government loan accrued and Sy aid July “te 
ity #2, 156 399; principal is $1,600,000, of which was due 
Jan. 1 $640,000 on Jan. yy 1897, and #320, on ; Som. 1, 1898. 


+ ey ‘ma 000 (par, $100), of which Un. Pac. owns $874,200. 

BONDHOLDERS’ COMMITTEE.—A. & P. P. First 6s and Cent Br. 73.— 
Simon Borg, James M. Ham, Edward H. Ladd, Jr., gaa Giese Cla 
request deposits of bonds with Union Trust Co. N.Y. In May, ise. 
a@ majority of the bonds, exclusive of Government holdings, had been 
deposited.—V. 62, p. 588,908. Foreclosure pending. 

EARNINGS.—On 100 miles. § 1897.......gro0ss, $230,172; net, 108. 833 
Jan. 1 to — 31—5 mos. 21896.......gross, 161,455; net, »181 

In year 1896 gross on the 100 miles Atchison & Pike's Sub were 

45,921; net, "$209,588. In 1895 gross, $344,770; net, $105,400. 

‘or earnings of leased lines see Atch. Col. & Pacific. v. 62, p. 908; V. 
64, p. 1041.) 

Central Massachusetts RR.—Owns North Cambrid 

ompeme n, Mass., 99 miles. The stock is $7,419,202 (par $100), of which 
$3,949,102 is preferred and controls’ the company until 8 per 
cent dividends shall have been earned thereon in any one year. DIvi- 
DENDS -On settlement of certain accounts with Boston & Maine 
n dividend of 114 p. c. was —— on preferred ay my Jan. 2, 96; in 
1896, Ae? c.; in 1897, May % p ston & Lowell for for 99 
years from October 1, 1886, ata Pontal of 20 rae cent of gross earnin, 
— to Ag: 000,000, but with a ———- of sufficient rental to 
‘or year ending ‘March 31,1897, gross earnings were - 
in 18 1885-06, $788,177, against $725, 344 in 1894-95. —(V.61, p. 1 

Central N. Y. & Western RBR.—See SUPPLEMENT, Oct., 4 

EARNINGS—For —_ ending June 30, 1896, gross, $70,683; net 

9,837; other income, $54; interest and taxes, $16,163: balance 

elicit, $6,272. In 1394-5 gross, $71,395; net, $3,960. (V. 63, p. 399. 5 

Central Ohio RR.—Owns from Bellaire, Ohio, to Columbus, Ohio, 

137 miles, of — Newark to Columbus (33 miles double tracked) is 
owned jointly with Pitts. Cin. Chic. & St. Louis; operates branch, 7 miles. 

Leases of ates & Cincinnati Midland and Sandusk, Mansfield & 
Newark were assumed by B. &O. On June 30,1896, the B. & O. owned 
$376,850 Cent. Ohio common stock. 

LEASED to Baltimore & Ohio till 1926, with option of renewal; rental, 
= ley — of gross earnings, with ee of $166,000. 

1896 Court ordered net earnings appli interest on bonds.— 
gee V. 64, p. 82, 133, 180. 

STOCKS AND Bonps.—Stockholders’ Committee.—Basil B. Gordon, J. 
H. Rieman and W. H. Conkling.—V. 64, p. 180. 

Circular issued to stockholders by Central Ohio directors was given 
in V. 64, p. 523, explaining the attitude of B. & O. receivers toward 
the Central Ohio and giving the C. O. earnings. See also V, 64, p. 566. 

See oe of mortgage, etc., on p. 6 of INVESTORS’ SUPPLEMENT, 
April, 1896. March, 189 , coupons were paid when due. 

DIVIDENDS from 1882 to ‘Nov. 30, 1895, 6 p. o. yearly; none since. 

EARNINGS. —— 1895-96 gross, $1,199,104; net, $152,985; rental, 


to North- 


aa 





(paid onl nest by oer Sa 686; taxes, etc., paid by lessee, 
$3920 0; aL joss to lessee, $301,621. In 1894 95 gross , $1,096,602; 
net, $208,833; (V. 63, p. 188, 1007; V. 64, p. 516, 523, 566, 843.) 

Central Pacific oo Map of Southern Pacific.)—RoabD.— 

Lines owned— nT -_ 
> bye Cal., to —_.. Branches to San Jose, etc.. 35 

den, Utah. ............006 Trackage— 
Top. Cal., to Goshen, Cal. 146] Northern Ry,, Main Line..... 6 
Hover! le Junction, Cal., Union Pacitic into Ogden.... 5 
regon State Line.......... ae te en cane 1,360 
1L#HASE.—In March, 1885, leased to Southern Pacific Compan . 


Dec., 1893, lease was so changed that henceforth the ae 
stockholders should receive dividends only if earned. (V.5 SP 

In March, 1895, Mr. Huntington undertook on behalf of the outhern 
Pacific that the Central Pavific shareholders should receive a minimum 
dividend of 1 per cent, guaranteed by the xo. Pac.—the first payment 
of 1 of 1 per cent to be made on July 1, 1895, and the second payment 
Jan 1,1896. That the same rate of dividends shall be continued until 
satisfactory legislation has been obtained for the adjustment of the 
debt to the Government, when the dividend will be increased to 2 per 
cent for a guaranteed period of two years. (V. 60, p. 1144.) 

Supsipy.—Interest is not payable on subsidy loan till the bonds 
mature, but the “Thurman” act provides for payments may to the 
sinking fund. See V. 50, p. 276. July 1, iss? Prato £85, due Govern- 
ment on C, P loan was $2 885, 120; interest, 419,435; on Western 
Pacific loan, principal, $1, $70,560; interest, 035. Bonds in U.S. 
sinking fund July 1, 1897, $43 37,000 ; cash oe pene ety 
There are considerable claims against U. 8. for transportation on non- 


aided lines. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

RAILROADS. INTEREST OR DIVIDENDS. Bonde—Princi- 
Miles | Date |Size,or| 4 mount pal, When Due, 
For explanation of column headings, &c., see notes| of of Par Rate When |Where le, and b Seoko-Last 
on first page of tables. Road.|Bonds| Value. |O¥tstanding| “Go, P” Payable ~ ’ Dividend. 
Central Concluded )— 
Wat tt B Junquin Val Br. gts. ft.) not drawn...... 146 | 1870 | $1,000 6 g. |A. & O.|N.Y.,S0.Pac.Co.,23Br’d| Oct. 1. 1900 
U. 8. Loan lien). 737 | 1865 ...... 6g. |J. & J.|\United States jury.) Jan. 46, 1895 
do 1866 | ....2- 6g. \J. & J. do do an. 1, 1 
do do 737 | 1867 ...... 6g. \J. & J. do do Jan. 1, 1897 
= bo 737 | 1868 ..... . 6g. \J. & J. do do Jan. 1, 1898 
737 | 1869] ...... 6g. \J. & J. d Jan. 1, 1899 
WastPac., =, to Brighton, Cal., series A,g.| 123 | 1869 1,000 6g. \J. & J.|N.Y.,8.Pac.Co.,23Br'd.| July 1, 1899 
do series B, 1st M., to Oakland, ma shaene 24 1869 1,000 6g. \J. & J. J 1, 1899 
do Government lien, gold.................. 123 |1867-9] ...... 6 g. | Various| United States Treas 1 1899 
Cal. & O. 1st Ma, oer. A, 8. (oxte’d) s. f. yearly,, 296 | 1868 /| 1,000 5g. \J. & J.|N.Y.,8.Pac.Co.,23 Br’d.| Jan. 1, 1918 
sents ae ‘,- Bg. (exte’d) § not “drawn..| 296 | 1872! 1,000 5¢.\J. & J. ze 'ao.Co.& London Jan. 1, 1918 
Land grant 1 ary extended in 1890.| .... | 1870| 1,000 5 g. |A. & O./N.Y.,80. Pac. & London. 900 
Mort. gold eo 1936, 1d. e. 8. wy h not drawn....... ---. | 1886; 1,000 6g. |A. & O. do do 1936 
Mort. %, gold, Se, 1939, Id. ,guar., s. f., not dr’n.c/1,360 | 1889 | 1,000 5 g. |A. & O.| N. Y. & San Francisco. | Apr. 1, 1939 
ah | 7 est n.—Wilkeob a West., Tet M., g. _* 31 | 1886 1,000 5g. J. & J. July,’94, int. to be adj’d. July 1, 1926 
lent. of Georgia Ry —Stock...................- oot Tonos. bl ctieee | SPL fecnne T scaque ts / . abesaelees . . - ebeennuy 
let mortgage. $7,000,000, gold EE LP wae 312 | 1895 | 1,000 5 g. |F. & A./N.Y.GuarantyTrustCo.| Nov. 1, 1945 
Consol seake p= Lady $18,500, a4 oe o*&r/1,119 | 1895 | 1,000 5 g. |M. & N. do ov. 1, 1945 
Mobile Division 1st mortgage ($ 000,000)...g.c*; 124 | 1895 1,000 5g. \J. & J. do Jan. 1, 1946 
Macon & North. Div. 1st mort., $840,000, ld.c*} 106 | 1895 | 1,000 5g. \J. & J. do Jan. 1, 1946 
Mid. Ga. & At. Div. lst M.,89,000 p. m.(see text) 65 | 1897) ...... 5 coos 1947 
1st pref., incomes Interest up Ide C., O*| .... | 1895 | 1,000 Upto 5 | Oct. 1 |Oct.1 96, pa. ‘Le p Noy. 1, 1945 
2d do do if earned o*; .... | 1895 1,000 Upto 5 | Oct. 1 New Yo rk, Shon entned Nov. 1, 1945 
3d do do non-cumulative. o*;} .... | 1895 1,000 Upto 5 | Oct. 1 do do Nov. 1, 1945 
won ee ous, setnqmnatie atl110.c*| .... | 1887) 1,000 5 g. |M. & N.|N. Y., Guaranty Tr. Co.| May 1, 1937 
ara id 
Ocean 88. Co. lst mortgage, gold, guaranteed...c} .... oy 1,000 5 g. J. & J.|N.Y., Guaranty Tr. Co.| July 1, 1920 
Augusta & Savaunah stock (no bonded debt)..... 53 100 5 J. & J. Savannah, Ga. Ju uly,’97, 215% 
Southwestern of er stock (no bonded or) | 332 |: eee 100 5 J. & J.|\Savannah and Macon. July,’97, 244% 
Cent. RR. of N. J.—Stock ($30,000,000 author)..| .... 100 See text.| Q.—F. i a / OF 1s Liberty St. Ane. *~ °97,1% 
Bonds, secured by consolidated mortgage of 1874 | 1872 1,000 7 M. & N. Sananey Nat. Bk.| Nov. , 1902 
Consolidated mortgage (now first mortgage). . ol}: .... | 1874! 1,000 7 Q—J. | do July iY 1899 





DIvVIDENDs— ? 1888-'93. 1894, 1895. 1896. 1897. 
Per cent. 2 yearly. None. lg lp.c. Jan., 49; Jly., 4s 


Bonps.—Of the jirsi mo. ages 68 of 185-8, Series A to D, a ating 
378,000, cover the + @ ~ franchises from Sacramento to th 
fornia State line, 140 i 4 and Series £ to I, aggre ew BT 

505,000, cover the road and franchises tent Mr e State Line to tive miles 
west of O en, 598 miles. -eries A, bang =. extended from 
(see V. 62, p. 1086) and series OO C’and D ($3,383,000 
of 6s) extended from July 1, 1896, and series E extended from | Jap. 
1, 1897, to Jan. 1, 1898, at 5 per cent, are subject to call at p 
which case, however , interest shall be adjusted to 6 per cent instead a 
5 from July 1, 1895 and 1896, and Jap. 1,1897, respectively. In June, 
Pag tf it was announced that the firste—series. Ato seg ng due Jan. 


1, 1898, would be extended three years at 5 per cent. er & Co. 
are preparin g an agreement looking to the protection a ese first 
mortgage bonds in a ization.—V. 64, p. 1180. 

r cents of 183 are guaranteed principal and interest by the 


The 
Southern Pacific nk ny; the mo 6 is for $16,000,000, the Metro- 
litan Trust Co. of New York being trustee. (V. 49, p . 340.) The 

" of A 58 of 1900 carry the Southern Pacitic’s guaranty ot principal 
and interest. 

The total holdings of the sinking funds on Jan. os Ry 40 exclusive 
of the land grant a 7 below—were $10, 9,000" par value, 
includin ,035,000 8o. f N.M. ist 6s; eue4e 000 Southern 
Pacific Co. Steamship first a ‘e 788,000 Guatemala Central RR. first 
6s; and in addition cash and coupons ‘due Jan. 1, 1897, $460,436. 

LaND GRANT.—Total land —y was about 12,000. Boe sexes, of which 
about 2,840,000 acres had been so to December 3 1, 1894. Sales in 
1896, 644 acres; cancellations, iF, 979 acres. Land contracts on 
hand Jan. 1, 1897—unco ooee intare payments, $184. ,058; principal of de- 
ferred payments, $853, interest on deferred paymenta, 524, 

EarsisGcs.—5 months, az 1897..... Gross, $4,728,357; net, $1, 641, 832 

Jan. 1 to May 31. 1896.....Gross, 4,569,197; net, 1/430,616 

ANNUAL REPORT.—Fiscal year (since 1896) ends June 30. Abstract 

of report for year ending Dec. 31, 1896, was given in V. 64, p. 884, 897, 


Year ending Dee. 31— 1896. 1895. 1894. 
$12,527,084 $13,045,657 $13,118,245 














Gross earnings............-..-- 
Operating exp., taxes, rents. . - 98, 355,594 $8,760,489 $8,723,238 
Interest on funded debt........ »294,150 3,333,102 3,353,926 
Sinking fund requirements. . "235 000 235,000 85,000 
United States requirements... 644, ‘574 648,390 599,701 
Betterments and additions. ... 146, 1492 237,354 111,787 





TOtal ..coce. ce. ceecccceeeees $12,675,810 $13,214,335 $12,973, 652 


Bal. after charges for year..... af.$148,726 def. $168,678 $144,593 
—(V¥. 64, p. 133, 136, 233, 286, 422, 468, 884, 897, 1041, 1180, 1223. 


Central of Georgia Rallway.—(see Map)—System includes: 


Lines owned in Nan Miles.| Linesleased— Miles- 
Savannah to Atilanta...... e-. 295 ae ey of Ga. RR.— 
Gordon to Milledgeville...... 7, Macon to Columbus........ 101 
Columbus to Birm’gham,Ala. 156 | Fort Valley to Perry....... 12 
Columbus to Americus....... 62| Fort Valley to Eufaula..... 7 


Montgomery to Eufaula, Ala. 80/ Smithville to Columbia... 
b ereey to ey Ga. 50! Cuthbert to Fort Gaines... 20 


to Roanoke.......... 36 $0 | Augusta & Savannah RR.— 
Eufaula to Ozark............. Millen to Augusta.......... 53 
Grittin to Carroliton.......... 60 Propr’y Line— n Co.RR. 
Savannah to Tybee........... 18 | Barnesville to Thomaston... 16 
Columbus to Searigii banecsth 122 
Macon to Athens............. 03 a 
Milledgeville to Csving., Ga... B . Total operated............ 1,526 


cean Steamship Comeeey, 
_Total owned (and oper’d)*.1, 1,124 estimated equivalent of. . 300 


° ~* In addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
Georgia & Alabama RR., making total mileage owned, 1,182 miles. 
ee py PR my A Oct. 17, 3688, and Nov. 1 succeeded to the 
properties of the Central Railroad & Banking Co. of Georgia, and 
= Savannah eam § etc., sold in foreclosure Oct. 7 and Oct. 5 re- 
tively, and soorqnney’ r plan in V. 60, p. 1008 and V. ol, . 68. 
¢ line from Lyons Malate, aa miles, was leased in April, 1 , to 
Georgia & Alabama.—V. 6 ; V. 64, p. 82, p. 180. 
PP yy pret wanes 5 oo 1895 edad 4 ‘ta Vv. 63, Pe 1160) is 
rst lien on me from Atlanta to Savannah, including the 
ledgeville ote y (313 2 ‘miles in _ all a and appurten- 


ances and the equity in $1,995, the ca of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty aed ot New York. 


Goaran 

‘Application for listing firsts and consols. on N. Y.8 tock Exchange 
was given in full in V. 63, p. 1160. 

The see abstract i 61, p. 873, also see 
Vv. ag zr 1160) is a ion m 580 ~~ (including former 
Mont Eufaula RR. tar. & Western and Sav. & an5 S also on 
the leases of the South Western and Aaguste, & Savannah roads and 
the stock of New England Steamship Oo., and a second lien upon the 
Mobis & Ly = rand. fae, ete., and also on the Macon & Northern and 














also covers all leaseholds, sec etc. It may 
ronaed 2,000,000 9 tn $16,500,000 to $18,500, , at the rate 
a iit 000 in amy one year, for betterments and for 


equipment. The consolidated bonds are the only fixed charge obliga- 
tion governs the entire system. Trustee, Mercantile Trust Co. of N. Y. 
vision bonds are direct obligations of the Central of Georgia 
Ry., ab. by a first lien on the former Mobile & Girard RR., Colum- 
bus, and to Searight, Ala., 122 miles. 
Macon @ Northern Division bonds are also direct obli rr of the 
Consrai} Ry., with tirst lien from Macon to Athens, bom 105 mi 5 miles. 
eorgia é@ Atlantic Division bonds are i-sued at $9,000 per 
otha of fwiets $8,000 was for purchase of road and $1,000 retained 
— Cent. of Ga. for betterments. V. 64, p. 180. 

a ore reference income bonds, subject to the prior mortgages, cover 
the main line ana) ~ former Savannah & Western, Columbus & Rome 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and 
Savannah & ‘Atlantic Rs., and their equipment, etc.; also all 
leaseholds, securities and equities of properties acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal yest, = A yp only out of net earnings 
as declared and secu vy trust. On lst preference in- 
oopes paid 14y p. o. in Oct., S06. —V. 63, p. 601. 

ollateral trust mortgage abstract was in Vv. 45, p. 242. 

ne REPORT.—Fiscal 4 oe June 30. See report for 1895-6, 
with balance sheet, etc., of 0, in V. 63, p. 1160. See also edi- 
torial p. 1139. Inthe cheutnes ae for 1896- the month of June is 
estimated. Regarding the netincome President Comer says: ‘This 
$305,079 will go to the credit of profit and loss, which account will be 
charged $146,278 back taxes which have been in litigation and $59,534 
recetver’s obligations. making the total amount for these items 
charged to profit and oes $20 812, leaving a balance to the credit ¥ 
BS 15 —_ loss from the year’s operations of $99,266.” See V. 


< hw at June 30— 1897. Pp) 19m. 
Average mileage...... ecsbbcess+_ 5 seeaie 456 416 
Gross earnings..................- ". $5,275,310 $5, 388, 759 $4,991, 408 
Total Seema expenses........ 3, 274, 459 3, 450,498 3,225, Ht 
ED < ccvaccdudcncs bbiigg sinesse 180,968 158,989 154,474 





Net earnings from operation.... $1, ty 883 $1, zee. 272 $1,610,937 
Additional income............... 327, 173 408,037 273,456 





i ctcsadiishiccseubsasedaces A emer $2,167,309 $1,884,393 
Deduct deficit Georgia RR. leas cobagoes 38,065 108,264 


Net income for fixed charges. $2,147,056 $2,129,244 $1,776,129 
DEDUCTIONS FROM INCOME FOR YEAR 1896-7. 
Interest on funded debt$1,523,900 | Total copaee from inc.$1,841,977 
Other deductions....... "318, ’077 Net income......... $05,079 
OFFICERS.—President, H. M. Comer, Savannah, Ga.; Vico Gucsiient, 
John M. Egan.—(V. 64, p. 82, 180, 517,61; V. 65, p. 150, 151.) 
Central Ry. of New Brunswick.—See V. 63, p. 116. 


Central < of New Jersey .—(See Map)—RoaD—Operates from 
J jo City, opposite New York City, westerly to Wilkes<arre and 
Scranton, ‘a am the neighboring anthracite coal fields; also south- 

erly to the seashore resorts atone the coast of New Jersey, etc.: 





ines owned in fee. — Lehigh & Susquehanna, Phil- 
Jersey City to Phillinsburg. .. li Sburgte UnionJunc., etc. t.174 
Sundry branches ............... * 33 Wilkesbarre & Scranton I Ganka 5 
Entire stock owned. Lehigh & Lackawannaf....... 35 
Long Branch & Seashore....... OE vbnnkindipnsdeerese 9 
New York & Long Branch RR., Allentown Term. (oper. jointiy) 3 
Perth Amboy to Bay Head.. 38 Trackage— 
New Jersey South’n — Long | Union Coal RR..............++- 10 
Branch to Atsion, etc........ 8! Pa. Pough. & Boston... ....... 2 
Other lines (no debt)........... 138 | Tresckow Branch............-.. 5 
Leased (monty: for 999 yrs.) Miles. 
Ogden Mine RR. f.............. 10} Total operated Jan. 1, 1897..685 
Nesquehoning Valley Tecea ose OF 








7 See this semaear- 1 See Lehigh Seeks & Nav. in “Misc. Companies.” 
There are 261 miles of second Roading 30 miles of four tracks. ith the 
Balt. as Ohio and "the hay operates tes the “‘ Blue Line” be- 
tween W: — n and the oS ey and New York, the B. & O. tracks 
janes A hiladelphia, the Reading to Bound Brook and the Cen- 
J. to by hy City. 
Lam Ey me ay im ty pe 1849. From =. eee, 0 Jan. 2 Rad 
leased to Philadelphia Receivers 
Jan. 1, 1887, till ar 7 de gas.” Reo Reorganised in 188 without — 
closure—see plan V. p. 714, 716. Operated from February to 
Mm ae 1988, nm gy | clease 3.” Cone Port R. Co. Dividends were 
—< eed co: soupention see Lehigh & 
Wilkecvarre fe 
DIvipENDs.—§ °89 ay art 92, °'93. °'R4. '95. °96. ,97. 
Per cent. ; 3 6 61g 7 7 7 5 5 Belew. 
In 1897, Feb., Pats 2 c.; May, 1 p.c. V. 64, p. 706; Aug., 1 p. c. 
Ds.—New qorry | the a Pagan of < 


Bon ersey Southern 68 
New York & > = Bean ch. Central N s08G00'n 
retire them at maturity. Total issue $1, » aulD but £941 1,000 be teens 
held under the Central’s general mortgage. 
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24 - INVESTORS’ SUPPLEMENT. (Vou, LXV, 
= = 
Subscribers will confer a great favor by giving fmmediate notice of any error discovered in these Tables. 
Fisa- 
For expianati Tooke Seadings: Ke, wee notes| or | Por’ Ser |, Amount | |Rate per| When a : Payable, and by "eeeer tant” 
- 0 ° > 
n first page of tables. Road.|Bonds| Value. |Otstanding "ConP""| payable| Whom. Dividend. 
Central Railroad of New Jersey—(Ooncluded)— 
Convert. pte Mog convert. into stock till 1907) __.. | 1883 | $1,000 .000 6 M. & N.'N. Y., Liberty Nat. Bk.| May 1, 1908 
Br. & Sea Shore 1st m., High!’ds to L. Br.o* 6 | 1869 1,000 197,000 7 (|t. &D. do do , 
N. J. So. 1st M., L. Br. to Atsion,ete. {0000 ec o 78 | 1879 600 411,000 6 J. & J. do } July 15, 1899 
Cent. RE.of N. 14 Gen. mort. for $50,000,000,g.,c4r| all. | 1887 | 500.&c. 41, 5 g. 7 do July 1, 1987 
Real esta’ bond and mortgages ................ Play pee aoe 307,100 5 Various) N. Y., 143 Liberty St. | Various dates 
Lehigh Goal & Nav, mortgage, , gold, assumed....| |... | 1867 [500 &o.| 2, 6 g. |J.&D,15)Phila., )Leh.C.& Nav. Co.| Dec. 15, 1897 
Am.Dock& Imp.Co.1st M., gu., redeem. at 110...0"} .... | 1881 | 1,000 5 J. & J.\N. Y., Liberty Nat. Bk. yay 1, 1921 
BY. eg Brhist M., red. 1999 s at110,gold...c*| 38 | 1882 | 1,000 5g. |J. & D. do do 1931 
Gen. M., for $2,500,000, b.to B.Head.c*| 38 | 1891 | 1,000 5g. |M. & 8. do do Bopt. 1, 194d 
wart SS een caren t gold. <| “46 | 1881 | 15000 “eg. |g. LIN. ¥., Guyer, Mt, & Oo.| Juiy"I, igen 
o na—1st m . jd. ° r, yl 
OF ao wat-Consolidated RR. of Vt. t. fet M.. 185 | 1883 160&c. 5 s J. & J.\I uly,’96,coup. last paid.| June 30, 1913 
Gens. Vt. 1st consol. M. for $15,000,000, gold.cer| _.. | 1892 | 1,000 4g. \J. & J.|\July,’96,coupon unpaid . 1, 1943 
ment bonds, gold, drawn at 100 Jan. 1..... re Pe 1,000 6g. |J. & J./Jan.,"97,coup.pd.atmat $25,000 y’rly. 
rat Washingion R— lst er ootase, gold..c*&r| 108 | 1888 |1,000&c 6 g. |M. & 8.|Mch — last cage. 1, 1938 
“Dontrat rm.,gold.c*} 94/1889! 1,000 5 g. |J. & J.;_ Interest in defaul J y 1, 1919 
Charl. aE ap mb a -» $30 30,000 p. m.c*| .... | 1894] 1,000 5 g. |A. & O./Phil.WstEnd T.&8.D.Co , 1 
Charleston & Macon Ry.—1st M., $12,000 p. m., it gp ceed 5 g- is 600th 6 
Oharlesion é Northern—1st mortgage (see text.)..| .... | .... | ....-. | 4&  y | a ee Mch. 1, 1915 
vAarleston & Savan mortgage, gold.c*} 103 | 1886 | 1,000 | 7g. \J. & J.|N.Y.,12 W. 23 & Cha’st’n| Jan. 1, 1936 
1st and 2d pref. inc., $1, each, non-cum..! 103 | 1886 | 1,000 | 7 April. text. Irredeemable. 
povscens 3 est. Oar. "—1st M. aD ($8, art +) er .--. | 1896 1,000 5 g. |A. & O.|N. Y., Chase Nat. Bank.) Oct. 1, 1946 
pe} - + ap -» (87,000 [a bined ...- | 1896} 1,000 5 October If earned. Oct. 1, 1946 
Columbia Augusta—See SOUTHERN ity. | 
ppensewndeeraesgnessenees te xia ded 50 | 645,300 | 9 in ’96.|A. & O. cctsesecce Apr.1 OT oot 
1st mortage, ae R &1. by Penn. R. 7 23 | 1871 | 1,000 | 500,000 | 7 A. & O.|Philadelphia, Penn. RR.| Oct. i, 190 
Ohateaugay RR.—St0cK............-.+0-+.-222-c-e0es jel sal SUE) MEET | csohhn, Ll ccees, 0 -camiiieeeneal os | inmate 
0 gay y apy a +,» Suar, p. &i. D.& H. Canal 39 | 1887 | _...... | 200,000 | 6 F. & A. Plattsburg, N. bs Aug. 1, 1907 
-Ohatta hap we Some &Carlion lstM.,g) 22) 1885 |100 &c.! 150,000 | 6¢. J. & J.'TJuly, 92, coup. last pd.} Jan. 1, 1916 
ist moi "eee ease e*| 138 | 1887 | 1,000 | 2,090,000' 5. |M.& 8 8.'Mar.,’92, coup. last. pd.| Sept. 1, 1937 
{ On coupon bonds #7 &J; on registered bonds Q.—'J. | 
Of the general mort. of 1887 (see abstract of mort. V. 45, p. 402) $8,- Floating debt June 30, 1896.—Notes poyeble, 1, O00 O71 voucher 
nso 


396,000 oa Jan. 1, 1896, Me reserved for the prior Cent. §. J. bonds 
and also for the tollowi N. J. Southern 6s, $411,000; Lehigh Coal 
Nav wr = of 18 $2, 310,000; none Branch & Seashore 78 
07, he old 807, it will be ticed, mature within a few 
years. Gita mortgage trastes fo Central st Co. 
See New York & Long Branch Sends: in SUPPLEMENT of Jan., 1897. 


GENERAL FINANCES, x - —As to saving ay, ggtnies ep ’ 
-000 Lehigh C. & N. 68 in 1897, see V. 06. p. 408 yg 
pomaems Maxwell stated regardin oating kept that othe 
Lehigh & Wilkesbarre Coal Co , excepting $375,000 borrowed money, 
haa no floating debt omer than that due the Central RR. Co. of New 
-Jersey. The Central RR. Co. of New Jersey has $1,100,000 borrowed 
money. The two companies have coal on hand, coal accounts, cash in 
a v4 and ont items in excess of both the above-named amounts.”— 

» 64, p. 

EARNINGS.—5 months, ? 1897..... Gross, $4,500,515: net, $1,435,065 

January 1 to May 31.§ 1896..... Gross, 4,701,357; net, 1,463,890 

ANNUAL REPORT—Annual moutees 8 held on Frida; y oe. oan. neoseding 
second Monday in May. The report for 1896 was in 
96 





























Year ay | Dee. 31. 18) 1895. cena, 

can Bulges. $6,655,177 $6,766,535 $6,347,239 
seepeeses eoet pedacchon 5,381,111 5,727,229 5,273, 1822 

Mail, express, ete......-. 543,162 5,064 490,955 
N.Y. & ‘3 Division ° 465,017 476,762 458,440 
“DRGAMD. « cccccecccecccneccesece 72,884 92,434 89,485 
Total gross earnings........ $13,117,350 $13,568,024 $12,659,941 
Net over expenses and taxes .. $4,798,782 $5,272,969 $4,221, 637 
speeme 5 Ly a a 840,440 773,456 § #590, aie 
t428,120 1428,120 428,120 
$6,067,342 $6,474,545 $5,363,033 
- & 030,029 $2,873,589 


$2,955,166 

oe 1,641,04 1,691,091 1,557,356 
(6)1, 124850 (5)1, '124,850 (7)1,574,790 | m 
BBD o00c6 cocdcoccceses sur. $271,415 sur. $703,438 def. $642,702 

stot pene in cash, but collectible Juve 1, 1900. See Lehigh & Wilkes. 


state 
—(V. "62, “4 344, 360; V. 64, p. 283, 466, 706, 1041.) 


Central RR, of Pennsylvania.—Owns Bellefonte (Penn. RR.) 
‘to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch 4 miles; 
“opens, Nittany al. RR. and branch, 7 miles. For year ending June 
, 1896. » Grose, $51,970; net over rating expenses, $207 ; charges, 
$44,053; balance, deficit for year, $13, 846. Stock, $1,200, 000. 


Central BR, of South Carolina.—Owns from Lane, 8. C., to 
Sumter, 8. C., 40 miles. Leased to the Northeastern and the Wilmington 
Columbia & "Augusta RR. compen jointly; rental $31,000 yearly. 
Stock $170,000, eee bee = = Pra ending June 30, 1896, gross ee 
$98,601; net, $35,742 1394-95 gross, $89, 454.—V . 64, p. 8 

Centra 
end of Lake Champlain across Massachusetts to New London, Conn., on 
Long Island Sound, with branches. are ineludes: See V. 64, p. 606. 

Entire stork owned— Miles. ed Lines—Oon'd. Miles. 
} ee coy LDL yy, tv. a. omy Miseleauol VEE gacccedbcoccte 28 
. Stanstead 8 -- ae ly. 43 | Montreal Portland & Boston. . 40 

Leased Liv Montreal & Vermont Junc... 23 
Consol. RR. ‘ot V vVt.— 


New London & Northern 7..... 158 
Windsor to Rouee’s Fotaty ete.179 
Burlington & Lamoille......... 26| Total op’d (See these co’s.). 510 
HisTtorRY.—A consolidation of Central Vt. with the Consol. RR. of 
Vt., etc., was officially reported in 1892, but a agpeseny it was never 
. consumm sted, the report to the Inter-State mmerce Commission 
giving no road owned in fee. The Rutland RR., formerly leased, was 
surrendered May 8, 1896, V. 62, ES yt =< Ogdensburg Lake Cham- 
plain on March 22, "1897; see V. 
RECEIVERSHIP.—On March 19, A ag ses M. Hays and E. C. 
. Smith were appointed receivers. —¥, 62, p. 588, 634. Interest due Jan. 
, 1897, on the Consol. RR. of Vt. 5s was not paid.—V. 64, p. 82. 
‘BonpHOLDERs’ COMMITTEE.—Consol. Ss.—Benjamin P. Cheney, of 
Boston; Samuel E. Kilner, New York (Billings omnes Ezra H. Baker, 
-of Lee, Higginson & Co., and Henry D. Day, of KH. L. Day & Co.; de 
positary, American L. & T. Co., Boston.—V. 62, p. 634; V. 64, p. 516. 
Tye Commiitee.—Appointed in December, 1896, to et 
gen: : C. M. Hays (chairman); L. C. Ledyard, H. D. Hyde, 
-Bearle, C. Smith, E, H. Baker (secretary.)—V. 63, p. 1062. 
STocK.—June 30, 1896, the Central Vermont had outstanding $1,000,- 
000 stock and Consol. of Vermont $750,000 < and $300,000 common. 








For securities owned June 30, 1896, see V. 64, p. 606. 
Bonps.—Of the consolidated mortgage fours for 015.4 000,000 [trus' 
Loan on 000 ha 


‘e been tenuod. of of 


American & Trust Co. of Boston 
which La 000 were outstanding 
‘loans and $1 in the treas 


04,000 were treasury.—V. 63, p. 35 





! Vermont R a. —Operates from Rouse’s Point at Prey sew solida 


pare able, $663,053; due American Exp 
t. coupons unpaid, $213,477; Oguene. & yes on” coupons unpaid, 
$117,702; total, $ 912 03—see general balance sheet in V. 64, p. 606" 
ANNUAL REPORT.—Fiscal year ends June 30. Expert Little’s report. 
on the property for the three years ending June 30, 1896, was given in 
p. 606. For the three years he charges off a total of $632,879 
for “qtlditions and betterments” and “impairment = equipment.” 
The results are as follows for fiscal years 1896 and 1895 
A.—Including all roads formerly in the system. 
Ba ad = Net Mr. — Bente, 
1 Swe deductions. tares, etc. sur. or de 
7 305- 58. 8.85. 125,762 $1,499,153 $326, 970 “$1, 395, 354 def. $133, 171 
1894-95. 5,032, "434 1,547,061 124,245 1;528,180 def. 105. 1364 
B.—Excluding Rutland RR. and Ogdensburg & Lake Champlain, 
whose leases have been abandoned by the Centrai Vt. receivers. 
jew end. Gross Net Mr. Litile’s Rentals, Balance, 
ne30— earnings. earnings. deductions. taxes, ele. sur or de f 
1395-06.. bed 5 0 $1,006,018 $177,511 $858, 593 def. $30, 886 
1894-95.. 3,268,54 87,9 79,545 879,851 sur. 28,516 
—(V. 64, p. 41, 82, 373, 516, 567, 606, 952, 1089.) 
Central Washington RR.—Cheney to Coulee City, Wash., 125m 
BONDHOLDERS’ ee. ait M. Bort, Chairman, No. 1 Broadway, 
C. T. Barney and Charles E cy sitary, Knickerbocker Trust 
Co. Trust Co. receipts listed in New York in July, 1894. 
RECEIVERSHIP. — May, 1895, receivers were appointed for Central 


Balance, 


ashington. A wg of Spokane is now sole receiver. 
—— ker ‘Tres st Co. 7 York, was appointed trustee of mort- 
Bene. 29, 1895. SaLe. a of foreclosure signed in May; one 


4 - ‘wichin 60 days from June 7, 1897.—(V. 63, p. 1114; 
64, p. 951 

Centralia & Chester RBBR.—Owns Evansville, Ill., to Salem, Ill. 
and Sparta to Rosborou, ugh, total 94 miles. On June 7, 1897, C. * 
Foreman of ee ok waa was pepetates receiver—see V. 64, 
a em Lay 000. Farmers’ Loan & Trust Co. trustee of ‘the 

th on, ‘ending June 30, 1895, gross, $59,271; net, $35,- 
019; best, $34,800; balance, surplus, $219. (V. 64, p. 1137.) 

Charleston Clendennin & Sutton #R.—Owns road, com- 
Baro in December, 1895, from Charleston, W. Va., via Clendennin to 

lay Court House, 51 miles, and under construction via Clay Court 
House to Sutton, 49 miles additional, - be completed early in 1897. 
Capital stock authorized, $3,000,000 ; r, $100; outstanding March, 
1896, $367,300. First mortgag e $3, 7,000, ($30,000 per mile) is to 
West End Trust & Safe Deposit it'Co. of Philadelphia, Pa., as trustee. 

LATEST EARNINGS.—11 mos., 1s ...-Gross, $49,780; net, $23,628 

Jan. 1 to Nov. 30. 895 ....Gross, °396; Wi" 24,629 

President, John H. Drake, Philadelphia; Treasurer, W . 8 Drake, 

1326 Chestnut Street, Philadelphia. V. 61, p 

Charleston & Macon Ry.—Projected an Se to Allen 
dale, etc., about 60 miles. where connection would be made with ed 
Greenwood Anderson & Western (Carolina Midland). 

1138. The bonds are “‘exchangeable for similar bonds of the “bon: 
ted Railway Company to be formed.” (V. 63, p. 357.) 

Charleston & Northern RR.—See SuPpPLeMENT of April, 1896. 

Charleston & Savannah Ry.—Owns from opposite Charleston, 
8. C., to Central RR. at Savannah, Ga., 115 miles, and branch 6 miles, 
all steel. Operates from Ashley J unction to Charleston, 8. C., and Cen- 
tral RR. of Georgia, crossing to 8. F. & W. Ry. at Southover, 11 miles. 
Green Pond Waterboro & Branchville Ry., 14 miles, is controlled in 
same interest but operated separately. Belongs to Plant system. 

SECURITIES.—Interest on first foams: for 1888, » 2 ct., for 1889, 
2; for 1890, 6; for 1891, 6; for 1892, 5; for 1893, 4 or 1894, 4 per 
cent (paid in April, 1895). Stock, $500, 000 ; par, $100. 

EARNINGS.—11 ert 189 19007 ae Gross, $526,133; net, $143,193 

July l1to May31. §1895-6...... Gross, 493,485; net, 98,849 

In year to June 30, R hg pon $536,229; net, $106,699; other 
income, $7,753; interest and taxes, $123,427; balance, deticit, for year 
$8,975. In 1894-95, gross, $551,766; net, $112,483.—(V. 64, p. 421.) 

Charleston & Western Carolina By.—Road from Port 

yal, 8. C.,to Augusta, Ga., 112 miles, and to Spartanburg, Green 
ville and Anderson, 230 miles; total, 342 miles. 

History.—A — anization and consolidation Oct. 3, 1896, of the 
Port koyal & Augusta and Port Royal & Western Carolina, purchased 
at foreclosure sale by Messrs. Thomas & Ryan. The Augusta & Sum 
merville, 219 miles, was reported purch in same interest in April, 
1897. V. 64, p. 753. 

SECURITIES. —Stock, $1,200,000; per a ae a st mortgage, age ie 
authorized at, $8,000 per mile, N. n- 
come mo e (Guaranty Trust ont New York, RH, at $7, 000 
per mile, non-cumulative, 5 per cent. 

EARNINGS. —In year 1895-96 companies Aw A oonmeniaset had gross 





,000, 
une 30, *1896). xs collateral for | J. 


earnings, $700,280; net, $61,512. in 189 2,606. President, 
B. eveland, Spartanburg, 8. C.; et A.C. Jo Ft? et 32 ol 


St., New York. (V. 63, p. 1 5, 407, 559; Vv. 64, p. 7 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILR INTEREST IVIDENDS. a - 
lana 1 — &o., tosl of | of | Per |, Amount |zate Wh ~ : Payable, an bv|"Shelen ee” 
exp) i of column ings, see no 0: ‘ar en ere Payable, and bv 

Fore: n first page of tables. Road.|Bonds| Value, |Utstanding |" Ge, P™ Payable Whom. Dividend. 
hattanooga 9 Se ($750,000 is pref.)...| ..-. | -... ee | ee arr ee ee ae ee Ae 

Foe RINNE <0 -<.0ccrececseananntuasee=o= 8911805] ...... (?) 5 @ \s. & 3. New York 1925 
Income mortgese, non-cumulative, $750,000. . 89 | 1895 ...... () PO GNEEG “edacs= | - .~ J cmsbermss 1925 
Nhattanooga BELT RAILWAY OF CHAT|TANOO|GA. 

Oheraw & Thester See LANCASTER & CHESTER. 

Cheraw @ Darlington—Stock. ..........-+--s0-+0++++ oaae | chan 50 400,000 3 ‘2 tt | Ae oe “—“% ee 1119%.- 
1st mortgage, $400,000..........-.-.-+----e0-e20e+ 66 | 1888] ...... 366,000 5 A. & O Baltimore. fee i 1998 
Charleston & 0., lst M., “Div. A,” assumed... 87 | 1895 | ...... 250,000 5 SE | eer Me 
Oherry Vi Sharon @ Albany—1st "mortgage ---- | 1869 |500 &c. 300,000 7 J.75D.15|N.Y.Off,21 Cortlandt St. we i899 

Ohes.d Nash. pote ,000 p.m.,g.,8.f.,n0 ‘arn. c*| 35] 1887] 1,000 875,000 5 g. |F. & A. In default. Aug. 15, 1937 

Ohesapeake & Ohi ROO .sccccccccccc.cscccccccccce a= Ses GE, «-acasnen-) Seassit |" \cccemebens — . |i. sodncont 
— ar funding, go E. conashassiidconbende o*} 428 | 1878; 1,000 »287,000 6g. |\J. & J.|N.Y.,J. P. Morgan & Co.) July 1, 1898 

v eerien “A” See text....... c* § 508 1878 | 1,000} 2,013,479 6 g. |A. & O. o July 1, 1 

conan ,of ate Penin. Ext., gold. net text.c™|}2 75 | 1881] 1,000 ,000, 6g. |A. & O. do do Jan. 1, 1911 
Ter’) iss ia. ,1922, — 8 m., ~5 yo oe g.0* 8 | 1882 |506 &c. 142,000 6 g. |J. & D. do do June 1, 1 
1st consol. mortga: or $40,000 ld ..c*&r} 655 | 1889 | 1,000 | 23,571,000 5 g. |M. & N. do do May 1, 1939 
Rich. & AU Div te 1s hand ae ode” text.c*| 256 | 1890] 1,000 000,000 4g. \J. & J. do do Jan. 1, 1989 

2d cons. M., Richm. via. Lyne wate ane. 256 | 1890; 1,000 ,000,000 4g. \J. & J. do do Jan. 1, 1989 
Craig Valley branch ist mortgage, gold........ co 26 | 1890] 1,000 650,000 5g. \J. & J. do do snly 1, 1940 
Warm Springs Branch 1st mortga » gold. eeened c*} 22/1890; 1,000 00,000 5 g. |M. & 8. do do M 1, 1941 
General mo © (for $70,000,000, etc.) gold..c*}1,174 | 1392 | 1,000 | 23,081,000 419g.|M. & 8. do do Mch. 1, 1992 
Eliza. Lex. & Big Sandy 1st m.,g., guar. p.&i..c*| 1 1872 | 1,000 : 5 g. |M. & 8. do do Mch. 1, 1902 
Equipment notes. ........--.---2--0-e-eeeeeeeeneene dced) cone’ P intéane 151,566 6 Various do do Various. 

GUARANTEED BONDS. 

Elevator Co. 1st M., gold,p. et guar, by C.&0O.c*} .... | 1888 | 1,000 820,000 4g.\|A.&0 do do Oct. 1, 1938 

2d mortgage, for oe — non-cum.c*;} .... | 1888 | 1,000 315,000 4  * eee Oct. 1, 1988 
New River Bridge Bonds, gold...............-....- ---- | 1888] 1,000 170,000 6 g. |M. & N./N.Y., J.P. Morgan & Co.| May 1, 1898 
Buck’am Br. RR. 1stM. $1 ola. ™m.,g.gu. *D. &i.c* 18 | 1892; 1,000 269,000 5 g. |M. & 8. Richmond, Sept. 1, 1942 
Greenbrier & New River RR. ist mortgage..... piso A chu 1,000 370,000 5 F. & A do Aug. 1, 1942: 
Manchester city & im —— SOO $45,200) ..... edhe | ‘este ct Gesell i ee ee ee eae See 
Lo. & Jeff. Bdg. ist M., .&i.,end.7.”¢ 1895 1,000 | 13,000,000 4g. |M. & 8.|N.Y.,J.P. Morgan & Co.) Mar. 1, 1945 

i Guaranteed jointly roe foretal y with Clev. Cin. C hi. & |S8t. iouile 

















Chartiers ery? wns from Mansfield, Pa., to Washington, Pa., 23 m° 
Leased till 1971 to the ar Cincinnati & 8t. Louis (now Pitts- 
burg Cincinnati Stato G uis); the rental is net earnings. 

Capital stock, 350°" (p k. 350), of which the Pennsylvania Rail- 
road owne $333,850. Divide 4 since a In 1887, 1888 and 1889, 
5 per cent; in 1890, 51; 91, 749; in 1892, BA, in 1893, 10; in 
1894, 10; in 1895, or in 1806" Ps * 1897, "april, 5 p. 

EARNINGS.—For year ending Dec. a, 1896, Beir $277,523; net. 
$120,906; int. and taxes, $59,320; dividends, ‘838 7; bal., sur. for 
year, $3,509. In 1895, gross, $262, 884; net, $65,2 

Chateaugay RR.—Operates narrow-gauge —-. from Plattsburg, 
N. Y., on the Delaware & Hudson, to Suranac Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac 
Lake, 39 miles, and the a & Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State’s Prison at Dannemora. The Chateaugay Railway is leased for 
interest on its bonds, which are guaranted principal and interest by 
the Delaware & Hudson Canal Co. Built in interest of an iron- 
mining coment, and to carry summer travel to the Adirondacks. In 
January, 1897, the Saranac & Lake Placid, 10 miles, was eee ae for 17 
years jointly with the Chateaugay Ore & Iron Co. Stock, $168,000. 

EARNINGS.—In year sodings une 30, 1895, procs, on 020; deficit under 
operating —— $7,636. Charges, 823.2 1. Balance, deficit for 

ear, $30,917. In 1893-94 gross, $88.5 Sioficlt from operating, 

20,199. Total surplus June 30, 1894, $647, 903.—V. 64, p.1 

Cnattanooga Rome & Columbus RR.—Owns road Seeeeen, 
Ga., via Rome, to Chattanooga, Tenn., 138 miles. Sold in foreclosure 
Jan. 13, 1897, to 8, Borg & Co., N.Y.. for $500,000, subject to the —_ 
& Carrollton mortgage of $150, 000 (trustee, Farmers’ L.& T ©o., N.Y. 


PLAN. - Plan in V. 64, p. 516, provides for the issue of $500,000 1st | C. 


M. 50-year gold 5s, $1 ,600, 000 non-cum. 5 p. c. pref. stock and $1,600,- 
000 common; old bondholders receive 7 p. c. in new preferred and 
70 p.c.in new common, and may subscribe to new 5s me for 25 
p. c. of their old holdings, with bonus of ey? . c. each in preferred and 
common stock. Depository Central Trust »N.¥. Plan was adop 
by certificate holders in April, 1897, exessts as to Rome & Carrollton, 
which was referred to special committee. The new company, Chatta- 
nooga Rome & Southern, incorporated in July.1897. V. 65, p. 111. 
Foreclosure suit of R. & O. mortgage was to be brought. V. 64, p. 753. 

EARNINGS.— Year end. June 30, 1896, gross, $241,330; net over taxes, 
$11,838. In 1894-5, gross, $211,099. —(V. 65, p. 111.) 

Chattanooga Southern BRB.—Owns road, somebeees in June, 
1891, ae Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5 miles ; ; sidings and 
spurs, 10 miles ; iotal of nit track, 105 miles. Organized in Jan., 1896, 
as successor to Chattanooga Southern Ry., sold in foreclosure Feb. 14, 
1895, and was to be reorganized per plan in V. 61, p. 830, but hard 
times have prevented the issue of the new securities. 

Bonpbs.—The new firsts are $5,000 per mile on present mileage and 
10,000 on extensions. The old bondholders were uired to subscribe 
or the new bonds at par to the amount of 25 per cent of their holdings. 

In July, 1897, no bonds had been issued—see V. 63, p. 401. 

EARNINGS.—In year ending June 30, 1896, gross, $75,270; deficit 
under operating expenses, $1,965. In 1894- 95, oe, $66,311; deticit 
under operating expenses, $2,582. President, H A, V, Post, New 
York ; Secretary, E. C. Osborn, 71 Broadway.—(V. 63, p. 401.) 

Cherry Valle heron & Albany RR.—Owns from a 
Valley to Cobleski 21 miles. In 1876 road was acquire 
(through Albany & Suse: ) = D. & H. Canal Co., which now operates 

it. Stock, $289,100; par, $50. 

Chesapeake & Ohio R ey Map.)—Operates from Newport 
News Va., and Washington, to Cincinnati, Ohio, with branches, 

Lines owned in See— Miles Lines conir’d by stock, ete. Miles. 
Old Point Comfort and New- Bridge—Covington, Ky., to 

port News via Shee Cincinnati, Pare 

ville to Ashland, Ky........ 519 | Elizabethtown Lexington & 


Richmond via I, hehbirg to Big Sandy RR............... 103 
Clifton Forge, Va........... 232 | Sundry branches....... ...... 245 
Lines controlled y+ ret ele.— Trackage to Washington..... 85 

Maysville& BigSandy RR. _| Leased ................2.--e0ee 30 
Le ms pm ay: +, to Cov n, 144 —_—_— 

Second track............--..-. 82] Totalsystem.............. A SSS 





Trackage to Louisvill 

Of the above mileage 19 miles is narrow-, pnge road. bg the ‘tigased”™ 
21 miles is on E. L. & B. 8. and 9 miles on ington line. 

History, &¢.—The former Chesapeake & Ohio ya nel in for 
closure April 2, 1878, and this company organized. In 1888, auner 
the ion of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich- 
mond & All —y bm consummated in January, bea The mgr 4 


_ Lexin Sandy and other ery totem! - bso: 
In September, i808 e Chesa: e & Ohio BOs , controlled 
by this company, Sagan operations. See halow ana'' and ah 5,p. 1078. 


CaPITAL STOCK.—Common stock is 1,493, ' increased from 
$45,000,0 000 to this figure since 1892 ine.en fee exchange of pene 





all the $25.000,000 of preferred stocks for common stock and general 

mortgage 44g per cents in certain Na ayy 8s. First preferred for 

#93. 000 and second preferred for $2 rl was outstanding July 
1896. See terms of exchange in V. 54, p. 

Bonps.—The series A bonds of 1878 cover, subject to the purchase 
money 68,the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally secured with the Peninsular 
Extension 68 b by first mortgage on extension to Newport News, 75 miles. 

The consolidated mortgage due in 1939 is for $30,000,000 (trustee,. 
Central Trust Company), and — bonds are reserved to 

rovide for rT ae This mo 8 also secured by deposit in 
Prust of the 000,000 bonds and mee hinds of the stock of = Mays- 
ville & Big San ay RR., [on road Ashland to Covin —. Ky.], and of the- 
Peg bd. cinnati, owned by the Ches. & O. mises abstract, V. 
p. A) 

Richmond @ Allegheny Division bonds cover the low-grade freight 

route from Richmond bo: emeuvers to Clifton Forge and branches. 


(Mort. abstracts, V. 51, 
The general mertings a 1g52 (Central Trust Co. and H. T. Wickham 
a is for $70,000, , but additional yt at $25,000 per mile- 
be issu for double-tracking. Of the $70,000,000 as above, 
$3: 691,000 bonds were reserved to FY for the $30 ,000,000 con- 
sols of 1889, issued or to be issued, etc. The balance unissued may be 
sold for new og yen enay rolling stock, etc., but not more than 
$2,000,000 thereof in any one year. The mortgage covers the entire- 
jes erty of ae we ey real and personal, at the time the 
was made, additional pro erty and mileage 
ag with the ‘proceeds of the bonds. See ful abstract of m bea SH 
in V. ; also V. 54, p. 642; V. 55, p. 335. InJuly,1 
we “se 3 608, had been listed P New York Stock Exchange. 
thi’n Lexington & Big Sandy first mortgage sponds, interest 
on vento ie has been reduced to 5 per cent, have been endorsed ‘with the 
& O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at ma ty. 
The Louisville & Jeffersonville Bridge bande, of which $3, 000,000- 
are cumeaniing. are guaranteed jointly and severally by the Chesa- 
peake & Ohio andCleveland Cincinnati Chicago & St. Louis; any deficit 
on account of the bridge is en acon by them in the proportion of one- 
third and two-thirds respectively—see V. 60, » E 30; V. 61, p. 327,. 
559; V. 62, p. 84 and separate statement for L. & J. Bridge Co. 

OPERATIONS, FINANCES, &C.—Since the reorganization in 1888, when 
the control of the ay oy — placed for five yearsin the hands > 
trustees, the property tly cnheres and improved. It is 

opera rated in yy 4 Mwith “the an nderbilt 

The C. & O. June 30, 1896, was liable for bills 8 payable $575,000, of 
which $125,000 on account of the investment in steamshi nf company’s 
debentures, which are subject to sale; the balance, $450,000, re 4 
sented a part of the — am notes and car trust bonds paid off 
im the Ares two years ese loans are on long time, with a portion 
of $1,074,000 41, per cent bonds in the treasury as collateral. OC. & O. 
is also Tigble as guarantor on the Norfolk Wharf Warehouse & Ter- 
minal Se amounting to $423,841. 

The interest - es for =: —— your Ss eogs mend ry eg on 
the $1,074,000 of + ry 3 in the poner on wg ie 
estimated at $3,133,471, phen od $3,109, 366 in 94-95. 63, 1b. 

The steamship line was formally o Sept. 7, 1893, an owns 
six new steamers, using the railroad w onves at Newport News. 
EARNINGS.—11 months, ; 1896-7....Gross, $9,846,653; net, $3,161,275. 

July 1 to May 31. 1895-6....Gross, 9, 400, 982; net, 2,986,706 

ANNUAL REPORT.—Fiscal Pd ends June 30. Annual meeting = 
held at Richmond on the Tuesday preceding the last Tuesday 
October. Report for 1895-96 was "ven in full in V. 63, p. 309, Brn 
and showed the following. See also editorial p. 291. 

Traple Of the total tonnage (6,544,835) in the year 1895-96, coab 
and coke furnisheé 3,431,115 tons, or 5249 per cent of the whole; 


pepence: of agriculture furnished 9 percent. The average rate re- 
r mile; on all 





ceived on seaboard coal was qaly 3: 53 mills per ton pe 
freight, 4°26 mills. Ave’ge train load, 225 tonsin "1890 and 325 in 95-96, 
Year ending June 30— 1896. 1895. 1 
} aoe anor ¢ a ngs....--- 8 i 49, 790 $i, Sar, 148 $2, rite 977 
r Carnmings...... . ’ , ’ ’ D ri 
Freight. botulle dep genedese 7,810,598 7,304,816 201 
Express, mail and miscel. 460,743 444,067 oO: 930 
Total earnings........ $10,221,131 $9,596,031 $9,044,108 
Oper. expenses andtaxes. 679637153 6,464,528 6,027,127 
Per ct. expenses to earns.. (68) (67) (67) 




















gh 4 $3,131,503 $3,016,981 

- 23,54 11,445 13,366 

Totaland net income $3,281,525 $3,142,948 $3,030,347 
Interest on bonds........ - $3,126,140 $3,098,118 $2,948,112 
Ren’ of tracks net..... 935 5,914 2,622 
Loss on elevator.... 7,110 13,077 9,78> 
Discount and exch’ge,&c. _...... 7,132 50,964 
urplus...... $147,340 $18 $18,860 


Balance, 
—(V. 62, p. 84, %a3, 1086; V. 63, p. 291, 309, 314). 
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RAILROADS. Miles | Date | Size, or INTERES? OB DIVIDENDS. \pal, When Due, 
For explanation of column headings, &c., see nctes| of of Par Amount |Rate When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. Cent. /|Payable om. Dividend. 
Ohesapeake Ohio & Southwestern—SEE [LLINOIS CE/NTRAL|. 
Ohester Oo. Cent. oe tM. $600,000, 5 4 ioe Cc} .... | 1897 |8500&c| $600, 5 g. |J. & J.| Philadelphia Office. | Jan. 1, 1927 
Chestnut Hilt #R. eens, Aen 9 eennene dune 50 120,650 6 ee, POR J *ne 1'97,119% 
Onssfarsed stock (7 per cont ee 5 | dase | 00 | "84791800 [See text] ¢—3t | } Aco Sone te Offee§ [Fine 97,1 0a 
ben. erro ation to St. any yi sterling. . 322 | 1873 | 1,000} 4,379,850) 6. J. & J. Lond'nJ.8 Morgendato. July 1,1 
8. ge mde. —_ grt ieee a cea” o* = 1878 1498 iy 1000 ¢ g. |M. na N. aon a, .&Co. Frm { mn i 
‘ansas Ci ref. 8’ Pina y —F. oh By 

Foulet & C., AF perpes..quer yC.&A.| 37] °... 100 1, ,000 4 ous. | x Trust Co. J uly. 197, 1% 

st. L. Jom, & Oe. 3 , 2a M. (iow st), end. end, by OA. ry 1868 a4 aeass z 4 $ Fs NY Y. ‘Guyer, Morg.&Co, F 7 ot he 

uisiana 0. guaranteed 8 oe oes x . ug. 

“ast mort. (guar. p. & i. and pa assumed)..... 101 | 1870 | 1,000| 1,785,000 7 |R &A. 4 = ug. 1,'1 

p. & i. and later re 6s --| 101 | 1877 1,000 0, 7 M. & N. 2. do Nov. 1, 1900 
sien Tavoeiee zatook (7 por of. guar. Dy C&A es ao 100 J 7 J. & J.|Chic. asurer’s Office July, 97, Sane 
at Me gold, nye y= —s et at 100. eane | BOTT aero 4 ¢ pat ped 6g. |A. & O./N. Y CuylenMorg.&Co, Oct. 1, 1912 
lon & Nor J ey Rr PT Scnes | tsieh UO | s  teseeeeee eT etka 
om mo: oe aink’g fund, redeemable at 10 336 | 1886 | 500 &.|; 38,147,000 5 A. & O.|N.Y., F.L.&T.Co.& Bost.) Apr. 1, 1926 
2d M. $3,625, , red. after 7h cg 1898 ..... 342 | 1888 | 1,000 3,450, 6 J. & D. do do June 1, 1918 
Fisting notes an :1¢ | 1884 |10do0e 390'000| 6 |a. &.0. - - Aor, 1, 1926 
hcbacnneseshocdupasdhatbeatbenss Seeo 10, c i papsesesst pr. 
Ohicago = Quincy—Stock see text we Pe 100 | $2, 3 4in1896| Q.—M. |N. Y., Boston and Chic. |J’ne 15,97,1 

Con. M. cov’ng Ch. Term.(now 1st Hen) see text.c* 755 | 1873 | 1,000 | 28,92 7 J. & J.\N.Y., ’Bk.of Com. & Bost.) July 1, 

Sink. fund bonds (1st M. as coll.) not dr’n.c*&r| 284 | 1876 | 1,000 | a2,315,000 5 A. & O. "do do t. 1, 1 

Ch. Burl. & Q. Iowa Div., s. f. 5s, drawn at 105. $1879, 1,000 2,818,000 5 A. & O. do do Oct. 1, 1919 

Iowa Div., 8. f. mortgage 4s, drav drawn at 100. cart -** 121879 1,000 | €9,071,000 4 A. & O. do do 1, 1919 
Sink. fund 48 (So. W. D 100....c&r’| ... 1881 1,000 | 44,300,000 4 M. & 8. do do Sept. 1, 1921 
Denver exten. (collat. tr.) rds, 8 f. “dr'n at 100. A 415 | 1881 | 1,000 | e7,968,000 4 F. & A. do do Feb. i, 1922 
Debentures for Han. & 8t. Joseph stock...... ---- | 1883 | 1,000 ,000,000 5 M. & N. do do May 1, 1913 

a Issue $2,500,000; Py iw by sinking fund jand ca a | $185,0/00; sinking f\und assets, $1,51/4,307. b, $182,000, and| ¢, $3,224,000; 
canceled not included. d, $1,020,000, and e, $1,70'9,600, \are in ‘sinking ltand uncancleled ond 4 lare here included. 

Cheaspenhe Ohio & bg meng BR.—(See Map Iilinoi® | Yearending Dec.31— 1896. 1895. 1894. 1893. 
Oentral.j—Louisville, Ky.,to Mempais, be og 392 miles, and branch | Miles operated....... 843 843 3 843 
oes a oy to Cecilian Junction 6 miles, 398 miles; of which is | Passengers........... $2,116,243 $2,134,155 $2,043,912 $2,900,820 

from Louisville & Nashville their Cecilian branch, 46 miles. | Freight ..... ee -eecce. 4,338,900 4,289,909 981,544 4,273,117 
rated separately the H nsville & Elizabethtown and the Mail’ expenses, etc.. "385, 140 _'378,421 21 780 392,702 


Aso yt 
ptonville railroads, 16 es, most of whose securities are 
Seued. 


History.—Purchased on July 25, 1896, by the Illinois Central for 
$1,500,000 at forclosure sale under the second mo 6. Possession 
was taken —— - 1, 1896. The a Cent. in May, 1897, issued a $20,- 
000, mortgage covering the C. 0. & 8S. W. property—see tlinois 
Central statement and also V. 64, vi 952. The Paducah & Elizabeth. 
bonds for $473,000 were paid off Feb. 1, 1897, The equipment secur- 
ing the equipment trust bonds of 1901 was sold atauction. V. 64, p. 663. 


+ fen REPORT.—For years ending June 30 earnings on 398 miles 
ave been: 
Year— Gross earns. Net. Otherine. Int.,ete. Balance: 
1895-96 .......... $2, pny 436 $815,646 $1,785 $791, 120 $26,311 
BO6-OG .. .cccssee 2,329,669 799,044 4, 736 831,639 27,859 
In 1892-93 as, $2 410, 208 ; in 1891-92, $2, 297,825. 


—(V. 68, p. 188, 227; V. 64, p. 283, 422, 663. 

Chester & Lenoir Narrow Gauge RR.—See Carolina & North- 
western Ry. 

Chestnas Hill HR.—Owns from Germantown to Chestnut Hill’ 

,»4 miles. Re-leased in 1896 to Phila. & —- Ry., the rental 

being reduced from 12 per cent to 6 per cent on stock. 

Chicago & Alton Owning 842 smiles and from Chicago to St. 
Louis, Kansas Citv, etc., owning 542 miles and operating in all 843 
miles, of which 110 wiles double trac 


Lines Owned— Miles. nes Leased— 
Joliet t to East St. Louis. ....... 244 Joet a & Chicago— 





Dwight to Wash. and Lacon 80} Chicago to Jolie 

St. L. Jack. & Chic. Division— uisiana & Missouri Riv. 
oomington ---150| Louisiana to 

Rood house to Quine $ unc.... 37 | Kan. City St. L. & Chicag 

Joliet to Coal —_ seeceseees 25 | Mexico to Kansas City..... -- 162 

Other lines.......... aececeessese 6&| Mississippi River Bridge....... 1 


Total of all owned and leased(70 Ib. steel).................- dalall 


HisTory.—Reor,; ed in October, 1862, after foreclosure. In 1884 
consolidated with the St. Louis Jacksonville & Chicago RR. 


S8TocK.—Stock for $2,185,900 was sold to stockholders at Be & 
retire $2,383,000 of 7 per cent bonds due January 1, 1893. In August, 
1893, the company sold $2,450,200 new stock to stockholders at 
114 to retire $2,929,000 7 per cent bonds due April 1, 1894. 

The Chicago & Alton pesenee stock has prior be ded to a non-cumula- 
tive dividend not exceedin r cent from net earnings and (after 
payment of 7 on common) ares with common in any surplus. 


DIVIDENDS. a? ct. 4 1881 1882 —_ 1884 ’85 to ’96 inc!. 1897 
common and pref. 8 8 10 S8peran. below 
Com. and — in ‘1897, Mar., 2 p. ©. catt June, 1% p. c. each—see V. 
64, p. 866, 8 
LEASED A sso —The Kansas 0: i. Louie & Chicago is ape in per- 
pouty y from Nov. 1 Fae rs /.- Dt 26 per cent of 88 earnings. 
ts bonds are held byt Co, as a ‘or the Chicago 
«& eAien se wh of 1878, me tole Mare . pees n 1896) of $135,- 
Dy the O. Common stock, $271,700, which 157,600 is owned 
oy & . & Yay Dividends of 7 ‘= cent per annuin were paid on K. C. 
& O. common till Nov, 1, 1894, and then suspended, 
The Joliet @ Chicago is leased from January 1, 1864, forthe term of its 
charter, and forms part of the main line. Rental, 7 per cent on stock. 
The Louisiana ¢ Missouri River RR. was leased in perpetuity, Ai 
1,1870, Under the eement of Nov, 13, 1894, the Alton assumed 
>» in lieu < rentals, all interest on the Jirst and second mortgage 


nds and the rinelpal re due, also 7 r Ae on tee aman guar 
antec preferred a , and alsoto purchase the M. ry unguaranteed 
iattcas 50 pershare and the common = Z 01000 at share. V. 
ei 1057. aranteed preferred stock is $1,01 nd common 
brid 12, 2,200. a r of which have ever p d’ dividends. In May. 
all but 287 shares of qngueres preferred ~~ 467 shares of 
commen stock had been pu by Chiongo & Alto 
The Mi River pp eon. ape ity os Deo. 3, 1877, 
oe ,000 stock (all owned = A.) and 6 p.o. on bonds. 
5s “te 423; V. 61, D. 324. 


ENERAL FINANCES.—The Chicago & Alton Road has been par- 
ge Ge having Wargo local business between and 
lines are as completely controlled as if owned, 

system is ver 


sedthe ery conservatively managed, no extensions 
Savine been built or Soe tnt lines Scaled’ ef as of recent years. 
ANNUAL  Bavenr. —The annual meeting is held in Chicago the first 





Total gross earns... $6,840,283 $6.5 802,485 485 $6,292,236 $7,566,639 








Net earnings......... $2,801,737 $2,819,492 $2,663,548 $2,910,750 
Other receipts........ 234, 257 241,525 273,019 305,336 
Prem’son newstock. ..........  — ---6 eeons 344,779 

Total > $m Scala $3,035,994 $3,061,017 $3,281,346 $3,216,217 
Rentals paid......... $430,475 $422,772 $632,987 $653,892 
Constru bart 378 18,7 26,218 217, 
Interést on i ee. 587,959 579,618 527,504 632,037 
Dividends............ ,778, 1448 1,778,448 1 Bh 4 1,582,386 
Miscellaneous........ 169, 401 24,506 168,227 57,342 

Balance, surplus.... $17,333 *°%$236,908 $196,986 $72,727 


“In addition Sere = was 
—(V. 64, p. 357, 370, 860, 

Chicago ety on & Northern BR.—(See Map of C0. B. é Q.) 
Road from Oregon, [1l., to St. Paul, Minn., 343 miles, including track- 
age 25 miles (318 miles eres other trackage, 5 miles; owns from 
Fulton to Savanna, [1l., 17 68; wy 6 miles; total, 371 miles. 
Completed Aug., 1886. Jan. 1, 1895, C. B. & Q. owned $9, 555,600 of 


aepeia for old claims to Wiggins Ferry Co. 


the stock. (V. 50, p. 390.) 

Bonps.—The C. B. & Q. and Chicago & Iowa give a traffic guarantee 
tor 20 years from ’85 of one-half of their netearnings derived from nef 
ness to and from the Northern (to be not less than $100,000 nee yee 
tor the retirement of Chi Burlington & Northern firsts at 105; a 


cago 
after March 31, 1896, the whole issue may be retired at ye The 
amount of firsts outstanding has thus been me mney from $9,000,000 
to amount in table. See description of ware, © October, 1896, 
path ty age 1. In July 1897, Ne ork Stock Exchange 


first 5s as lis 
2 anes bonds were called for peas at 1050n Feb. 1, 1893, 
their bonds upon a in 


and holders given the privilege of retaini g 
to aS r cent interest and the waiving of the rg fund provision. 

pding notes for $230,000 were issued in 1894. e debentures of 
1896 for $935,000, due Dec. 1, 1896, were paid on that date, second 


mor bonds of 1888 being ‘issued therefor. 

In year 1896, gross, $1,839,507; net, $363, 343; deficit under interest, 
to | re ete., 7,741; in "95, gross, $2, 005,907; net, $459,330. (V. 63, 
f° 


BRB.—/(See Map.) —RoOav.— Ope- 


Chicago Burlington & Quincy 
from Chicago westerly, reach- 


rates a "st Fou system of = Sa oxtendin 
lis, Minn., St. Louis and pamees oy. Mo., 
aha, Neb., Denver, "Ook . Cheyenne, W 70. Black Hills, S. D., and Bil- 

lings, pool The acco! mpanying map shows clearly the syste 7m. 


woned, leased, etc. KT) Controll’d and vuperated. tM iles 
Chi to Denver, Col cqsdeos Chi Burl. & Northern....{/ 371 
Branches and leased Kan. C. St. J. & Coun. Bluffs] — 
ed. Kan. C. to Coun. Bluffs,etc. 310 


7 
‘207 St. Louis K. & N.W. (all own’ a) 
Chicago Burl. & Kan. City: . 
5.880 Hannibal & 8t. Joseph 


7 otal 7 ound, gauge.. “ 7.180 


practically owned.......... 
Used jointly with other Co.’s. 338 


Narrow-ga' 


roperties sre separately described aes this ~~ aan 
H iter educting 119 miles of road duplicated in statements abov e. 


ORGANIZATION, ty fm was a consolidation in July, 1375, of the 
Chicago Burli eae eb wh and the Burlington « Missouri 
River in Iowa. Tn “sho © Burlington & Missouri in Nebraska was 
absorbed. The leased lines are ene owned and there is no chorge 
for rentals in the income account, except as interest on bonds. 
ownership in the other roads above-mentioned is in the stocks and 
bonds thereof, and their accounts are kept separate. 

LANDS.—Only 49,700 acres remained unsold pes 31,1896; land notes 

outstanding, inoluding oe payable, $327,113. 

CAPITAL STOCK.—The stock has bee m inorencea for the acquisition 
s new lines. and in 1880 @ a distribution of 20 per cent was made. Stock 

for $5,595,300 was sold at par tc stookholders in February, 1393. 

DIVIDENDS.— 21881-87 ’88 ’89 '90 91 92 ‘93 94 '95 96 ’97 
Per cent Syrly 5 4 5 4% 5 5 4% 4 4 Below, 

In 1897, Mar., 1 p. o.; June, 1 p. o. 

SINKING FoNDs.—Included in the bonds outstandi 
above are sundry bonds of the cowpeas x whioh are 
drawing tnterest for avcount of the ous sinking funds, 
Bonps,—For full description of each loan see the editorial aatlcle on 


eeeee were 


in the table 
ld alive and 





pa 4s Annual report for 1896 was in V. 370. See also 
editorial, p. 357. Earnings have been as follows: — 


pages 3 % S 3 to 6 of SuPPLEMENT of Oot. 1896, and OMRONICLE V. § 
nsol. mortgage of 1873 is for 830, 000, he 000 
reserved to retire a like amount of Ottawa Oswego & 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 












































Bonds—Prnne 
ac orm | [Hats ee eS a a 
—— of column headings, &c., see no 0 C1) ‘ar a r en ere Payable, an 
er exe n first page of tables. Road.| Bonds! Value. |Outstanding Cent. Payable Whom. of Dividend. 
0 Burlington & Quiney—( Concluded )— 
ag >a ext. 920,800 p .m. (s.f., not dr’n). oe 1,475 | 1887 |1,000&c |f26,411,000 4 M. & N.|N.Y., Bk.of Com.& Bost.| May 1, 1927 
Chicago & lowa Div., coilat trust............ 121 | 1895 | 1,000 2,320,000 5 F. & A. do do Feb. 1, 1905 
Convertible debentures (See remarks)........ a --- |1890-2/100 &¢.) 15,263,900 5 M. & B. do do Sept. 1, 1903 
B.& Mo.RR. in Neb. {ieee grant, s. f., dr. gtd; 584 sieve 600 &c.| g7,655,800 6 J. & J.|Boston, Bk. of Com’ree.} July 1, 1918 
Con.M$14000000 ? Exempt, not arn till 1908 1878 600 &c.| 5,000, 6 J. & J. do do July 1, 1918 
Burl. & Mo. RR. in Neb.,s.f. for At.&Neb.RR.st’k..| .... | 1880 | 1,000 | h3,347, 4 J. & J. do do Jan. 1, 1910 
Rep. Val., 1st M.,gu. (ar at 100) s. f.,814,000y’ly.c|} 90 | 1879 600 &c.| k1, ‘078, "400 6 J. & J.|Boston, Bk. of Com’rce.| July 1, 1919 
Ottawa Oswego & Fox River, lst mortgage ....c* 70 | 1870; 1,000 076, 8 J. & J.\N.Y., F.L.&T.Co.& Bost.| July 1, 1900 
Aten. & Neb., 1st M., At. to Lin., Neb., etc., guar.c*| 146 | 1878 |100 &c.| 1,125,000 7 M. & 8. Boston, Bk. of Com’rce.| Mch. 1, 1908 
2d mort. on Atch. & Neb. RR. (1st M. on —en ---- | 1887 same See text 6 J. & D. Boston. Dec. 1, 1927 
Pie ¥ n & N.W. RR.1stM. guar., s.f.1 p.c.,notdr’n. 72 | 1880); 1,000 x 7 J. & J.| Boston, Co.’s Office. | Jan. 1, 1910 
yt System—St. L. ‘eokuk &N. W. lst M.. ---- | 1890 dies See text. 6 F. & A.| Boston, é. B. & Q. office} Feb. 1, 1930 
Gite. é 1. Illinois—Com. stock ($15,000 p. mile). donne iil 100 6,197,8 re er ee ee er ae et ieee 
Preferred stock, 6 per cent ($10,000 per mile)....) .... oe 100 4,830,700 |See text.| Q.—J. |N.Y., Hanover Nat. B’k Julyl 97 Lam 
lst mort. (s. f. $20,000, no drawings)..........-- o*| 107 | 1877 100 &e.| 2,989,000 6 J. & D.|N.Y.,4th Nat.Bk.& Bost.| Dec. 1, 1 
Danville & Grape Creek RR.—I1st M., assumed. .c* 7/1880); 1,000 19,000 6 M. & N., Boston, Globe Nat. Bk.| May 1, 1920 
Extension, lst mortgage............--..-------- o* 15 | 1881; 1,000 103,000 6 J. & D. a. 3. Fourth Bet. Bank.| Dec. 1, 1931 
Consol. mortgage (for 8 ,000,000), gold s. f..... e*} 127 | 1884 | yn 2,788,000 6 g. |A. & O.|N. Y., Central Tr.& Bos.| Oct. 1, 1934 
Collateral trust bonds, sinking PME 26 565.40-0- *| .... | 1887 | 1,000 42, 6g. iF. & A. N.Y. Central Trust Co.| Feb. 1, 1912 
General consol. and first a. $30,000, 000..c&r| 286 | 1887 1 ,000&e 9,767,000 5 M. & N. do do Nov. 1, 1937 
Chic. & Ind.Coal—1st M. $25,000 p. m., assumed.c*| 174 | 1886 | "1,000 4,626,000 5 J. & J.| N. Y., Met. Trust Co. | Jan. 1, 1936 
Ohicago & Erve—Stock (all heid by Erie)............ siamese | 100 | Sr ae, ae eerre se a es Se 
ist M., gold, interest —. till Socialis paid. . os 249 | 1890 | 1,000 | 12,000,000 5 g. |M.& N.| New _— Erie RR. | May 1, 1982 
Income bonds for $10, 00,000 5 p. c. non-cum. 249 | 1890 |1,000&c; 10,000,000| Mostly} owned | by Erie Oct. 1, 1982 
Terminal lst dee doing mo onus | BE 1 supese 300,000 5g. |/J. & J.| New york, Erie RR. = 1918 
Ohicago Fort Madison & Des Moines ---- | 1891 1,000 | 1,313,000 5g.\/J. & J Si $1 
re ere ERS ae eee SEN. accede U--chose, T° —-&-anegesbevee ||. § denna 





The Chicago Burlington & Quincy sinking funds for the several loans respectively held alive January 1, 1897, of the bonds given above as 
outstanding: Of g, $4,194,800 July 31, 1897; h, $1,696,000; &, $289,800. Also canceled bonds not included above, f, $3,030,000, July, ’97. 





River guaranteed bonds. The consols are a first mortgage or first 
collateral lien on 755 miles of road in Illinois and on Chicago terminal 

operty, and on payment of $1,076,000 Ottawa Oswego & Fox 
River bonds July 1, 1900, will embrace its 68 miles additional. 

The Jowa Division bonds are a first mortgage on the main line in 
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles, 
and on 122 miles of branches; they are also a first collateral lien on 426 
miles of branches and 86 miles of second track. These bonds have a 
sinking fund of 1149 per cent ($203,800) yearly, for which the 4s are 
subject to call at 100, the 5s at 105. The single — line and branches 
covered “shall not exceed in the aggregate 900 miles,” at $16,000 
per mile; on second track (of which Jan. 1, 1897, there were 88 
miles) m ‘Es be issued an additional $14,000 per mile. 

Denver Extension bonds can be increased only for second track at 


mile. 
The col ateral trust Nebraska extension wet of 1887(New England 
Trust Co., of Mass., trustee) are issued at $20, per mile for single 
and $10, 000 per mile for second track on not exceeding 1,500 miles. 
Abstract of deed V. 45, p. 441. 
ae é Missouri RR. in Nebraskaconsol. mortgage of 1878 is for 
14,000,000, and is now a 1st M. or 1st collateral lien; all except the 

5,000, 600 of exempt bonds are subject to call for the ‘sinking fund at 

ar, $231, 200 having been retired in 1896. The “exempt” bonds may 

e called after 1908. 

The 5 - cent debentures of 1890 and 1892 are convertible into stock, 
at any rior to December 1, 1902, except when books are closed. 
Bee formes | ° conversion on page 5 of the SUPPLEMENT for Oct., 1896. 

Many of the bonds are redeemable (may be drawn) before matur ity at 
various prices, plus accrued interest, as stated in the table above. 


GENERAL FINANCES.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it. its earnings vary greatly according to the size of the crop. 

The semenrs s sinking funds have received to Jan. 1, 1897, over 
$16,000,000. With this money ahout $7,000,000 of the company’s 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that are held alive drawing interest and are therefore 
included in the company’s outstanding debt. In 1896 the aggragate 
sinking fund income was close to $1,256,000, of which about $773,000 
is the amount carried direct to the sinking fund and the balance 
rupees in the accounts merely as part interest on funded debt. 

he outstanding debentures aggregate $31,910,900; of this amount 
$9,000,000 was used to purchase the Hannibal & St. Joseph, from 
which a zood income is received, while $7,647,000 was us to buy 
other stecks and $15,263,900 for improvements, ete. 

As unencumbered asseta, on the other hand, the company owns 
besides the $14,244,900 Hannibal & St. Jose Dh stock above men- 
tioned, a large amount of stocks = bonds, a list of the same being 
in V. 63 on pages 778 and 877. 6 road owned unbounded and the 
roads whose bonds are all cael ou in 1896, as follows: 


les. 

Northerly Fistonsten, Alliance, Neb., to Billings, sont. and brancbes,....... 621 
St, Louls Keokuk & N. W. (allits $15,593,800 bonds owned and unpledged), 

uk, Ia.. to St. Louis, Mo. (Net earnings i ini 05, .. — 226 

other lines of moderate earning = 

all or nearly all owned and unple 


An article covering fully the oe points was in V. 63, p. 775. 
LATEST EARNINGS.—From Jan. 1 to May 31 (5 months) earnings» 


including lines — were : 

5 mo Net. Charges. Balance. 
rr g13.019,714 $5,327,334 $4,450,000 sur.$877,334 
1896 ......... 12,867,540 4,189,859 4,405,535 def. 215,676 


ANNUAL REPORT.—Fiscal year changed in 1897 from Dec, 31 to June 
30. Annual meeting is held the third Wednesday in May. Report for 
1896 was ads at length in the CHRONICLE, V. 64, p. 752, 756. 
See also editorial, page 733. Income account is now reported 80 as 
to include the operations and results of the O. B. & N. and all the ‘‘con- 
trolled” eye Me me this form the showing is as follows: 

Net, Other une, Int.,s.J.,etc. Bal.for div 
— $34, 176,456 $11,515,984 $390,323 $9,439, S87 $2, 460,470 
- 33 "658, 271 11,162,609 

Dividends paid. (4 p. i? called for $3,280,111, leaving a balance de- 

4cit for year of 3,641, 
operations of "the system proper (including the lines controlled 
only in *‘ other income” as interest or dividends received), have been : 


se eeewee aw weeeeweee = eweeresane 











Meso! 1895. 1894. 2008. 
Rentals paid.... ae 95 Py 860 Bag = 260 
Interest on debt. 6,7 06 572,627 6,5 8/911 
| vidends. .....(4) 3, 380, cbt (4) 3 280,108 4%). 305. 128 (5) 3 960,253 
Car. tosink’g fd. ‘777, 785 760,242 773, 387 765,090 





Balance. ......def. $424,300 def. $232,362def.$1,030,471 sur.$123,466 
—(V. 63, p. 458, 775, 793, 877, 714; V. 64, p. 733, 752, 753, 756. 
Chicago & Eastern Illinois RBR.—(See Map.)—Operates road 


(double track to Danville, 106 miles) from Chicago, I1l., to Terre Haute, 
Ind., and the bituminous coal fields. (See this co.) 


Lines owned in fee. Miles. Proprietary lines Sig ) a 
Dolton to Altamont, Tll........224 | Evans. T. H. & Chic. RR.,{f].. 
Rossville to Sidell, OE taka 34 | Ind. Block Goal Re nonedaahdsses 
Momence to Ind. State line— Ch. Pad. & Memphis— 

June. Chic. & Ind. Coal Ry... 11 Altamont to Marion and brs.100 
Cissna Junc. to Cissna Park 11 Trackage, ete. 

Chic. & Indiana Coal Div. Brazil Otter Creek Junc. to TerreH.. 6 

@ Crosse, Ind., ete........ 1 Dolton to Chicago, Ch.&W.Ind. 17 
Ra I — 
fee. eae 217| Total operated Feb. 1, 1897..647 


saa LEASES, &C.—Reorganized under existing title September 

1,1877. On June 6, 1894, formally consolidated with the Chicago & 
Indiana Coal RR. See V. 58 p. 987. Also owns control of Evansville 
Terre Haute & Chicago RR. and $1,000,000 stock of the Chicago & 
Western Indiana—which see, heving ‘all the local traffic of the latter 
road from Dolton into Chicago. In March, 1897, the Chicago Paducah 
& Memphis, 100 miles, was pasenaee’. and a connection from Shelby- 
ville to Altamont, 25 miles, built. (V. 64, p. 516.) 


CAPITAL STOCK.—The common es is entitled to all surplus after 6 
per cent on the preferred stock. In addition to the amounts outstand- 
ng in the table, 2,158,800 common and $407,100 preferred were held 
in the company’s treasury June 30, 1895. 
DIVIDENDS— § 1888 b 90 be ry 
p. ©. 


On pref., p. 6. ver) 6 stk. 
BONDS, GUARANTIES, &0.—The Chicago & Eastern i a guaran- 
tees the interest on Evansville Terre Haute & Chicago issuos (see that 
company) and interest on $150,000 Indiana Block Coal lst 7s. 

‘rne general consol. and 1st mortgage of 1887 (trustee, Central Trust 
Company) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 ) mile for single track 
also for bonds for equipment at $7,000 per mile and for double track at 
$8,000 per mile. In 1897 the,total issue of gen. consol. bonds was 
limited Ns $30,000,000 and bonds+ were reserved for Chicago & 
Indiana Coal ’ firsts. See V. 64, p. 1088. These bonds are 
a first mortgage on 154 miles of road, including the 
line from Rossville via _ Sidell to Altamont, etce.; also on 
equipment valued at $2,355,000, and upon real estate in Chicago cost- 
ing over $1,200,000. They also cover 106 miles of double track froma 
Danville to Dolton, Ill, and rest of property subject to prior liens. 

Ohic ae Coal st mortgage of 1886 p yay — 
Trust Mpeg FF ! pA erce) is for $1, on from 
Yeddo to 1 raail and — pL 000 of oF thie. for equipment 
for extensions; secon <> Ok. 33,000 he bonds have been assumed. 


GENERAL FINANCES.—This company owns most of the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries ulso 
the coal of the Grape Creek region. It has bought within a few tears 
terminal p rty in Apa worth over $1,200,000. In March, 1897, 
consols tor 82.280 000 were listed, having been’ issued on eeapees of 

urchase of Chin’ P. & M. and connection by vente RAC a,” p. 


"91 


7, inel. 
41g arly 


litan 


n June 30, 1896, pay-rolls and current accoun 04, 705; 
“other liabilities”, 307 eee. Cash on hand, $120, 0735: “pills and ac- 
counts receivable, $310, 26 

“er coer 1to ane 31,11 months: 

1llm Gro Net. Other ine. , taxes, etc, Bal., sur. 
1896-7. -83, 629, 430 $1,580,799 $138,227 Mi 307,857 $411, 169 
1895-6.. 3,737,838 1,650,913 139,687 1,273,991 516,609 


Anan we TH]. year ends June 30. Annual meeting is held 
n Chicago on the first Wednesday in June. The annual report for 
1895.08 — in V. 63, +p. 455. The compaay receives low rates for its 


frolant, ron’ wg mile being 54-100 of a cent in 1895 96 
x 00 ‘in rye 63°1 1893-94 and 59°100 of a cent in 1892-93 


f the traffic about 64 per cent in year 1893-94 was coal. 
1608. 1895. 1906. 1893. 
522 516 480 
Gross earnings...... "94,014 624 #3, 667,869 $3,860,115 bern 959 
Oper. exp. & es... 2,433,888 2,508, a71 2,409,710 2,990,314 
Net eeeeee- Pl pee. 736 $1,159, 498 1,450,405 $1,456,644 
Mein ease) tends ‘(67°24 


earnings 
P. c. op. ex. to earns. ) , 
Net (inel.oth. income). ‘$1, 58 0 $1, 530, 15t $1,576,008 $1,523,386 
Interest paid 8,995 bo sy 901 2,788 913,016 


Ren tals - 234,478 4,959 238. 756 221,071 
Div. on pref. “stock . .(6) 289,842 (6) 289, 842 (6) 286,914 (6) 283,986 
Ralance...... 8r.$242,065 df.8158,551 sr.$107,634 sr.$105,313 


Year end. June 30. 
Miles operated 














Yearend. Dec.31— 1896. 1895. 1894, 1893. 
Miles operated.. _ 5,860 5,730 5,730 5,596 
To. grossearns.$25,5 553,073 $24,874,192 $24,607, 132 $31,042,969 
Oper. exp. & tax.16,849,996 16,710,539 16,284,066 21,224,504 
Net earnings... ...$8, 708, 077 $8,163,653 $8,383, 066 $9,818,465 

. ©. Op. ex. toe (65°94) (67°18) (66° 37) 
Int, 4 & @x exch’ge.. “au, 830,797 $1, 913,02 $1, (588,852 $1,771,092 
Net B. & M. io 255923 3373 "73,526 108,422 
Total income. $10.559.797 $10,610,476 $10,395,444 $11,697,979 





—(V. 63, p. 226, 228, 455, 1158; V. 64, p. 422, 516, 1088.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
ILRO ai INTEREST OR DIVIDENDS. Bonds—Princt 
For explanatio — — &o. teal ot” | of’ | Per | Amount |2oc5 per) When [Where Payable, and by|" st fe” 
mn of co see no’ ° , ani 
on fitet page ef tables.” Road.| Bonds| Value. | Otstanding|“Ce,P™"| pavaple Whom. 7) “Dividend. 
Chicago & Gr. Trunk—Northwest Gr. Tr., 1st ment, 66 | 1880 |$500&e.| $546,000 6 J. & J.|§N. Y¥. Agency, Bk. of} Jan. 1, 1910 
lst mortgage for $6,000,000, $ (cur.) as... 327 | 1880 |2100&c|} 5,454,000 6 J. & J. : onment fondon. | Jan. 1, 1900 
2d mo age fours Pi isecceded<eseceecese sunt oar 327 | 1882 |1,000&c} 6,000,000 5 J. & J.|N. Y., Bk. of Montreal.| Jan. 1, 1922 
Chicago estern— 
Cc. St P. & K.C. prior loan, red. at 105, assumed.| 815 | 1889 ...... 2,823,150 . J. & J.\N.Y.,Lon.&Amsterdam)| Jan. 1, 1934 
Debenture stock, $15,000,000, div. in cash....... coe | ccs 100 9,824,800 |4 peran.|J. & J. London,R. Benson & Co. July 15,’97,2 
Do. dividends a abie in Pialss ectcureseese cose |, sone 100 2,218,000 4 scrip. JI. & J. do July 15,’97,2 
Debr nture scrip (not interest-bearing) ..........-. coos | cece | coscce DT ICPEeEN ease | qi. ssewecsese jq- | senescus 
erred stock A, $15,000,000, 5 per cent, gold.| .... | .... i? “CE. <é6ecse —T‘adane f° “<«cnceeneee #§§§ |  diedesoue 
Do. dividends, payable leat i og enor | suse 2? Mr. obsess | concn 2. - | ieanemeenee § |  emancaip 
Pref. stock B, 4 per cent $10,000,000. ...........- peas | sacs Dt ne. chucss 4 acess |. cee  — ' sedeiniie 
Common stock th nectnncadioovede neds ese | obese te) ee a oe oe eae ae ee 
C. 8t. P. & K. G. equip. lease warrants, assumed.| .... | .... | -.--.- 1,203,405 7 | M’thly. New York City. 1897-1901 
Sterling loan notes (no mort.), £200,000, gold...| .... | 1896 |2100&c 969,697 6 g. |\Sem-an.|London,R. Benson & Co. 1901 
G. Ww equipment lease warrants.............-- ode) EEL, oxcees J 6 | M’nthly New York. 1897-1906 
Ohies' Hammond @ West.—1st M., $2,500,000, g.c*&r| .... | 1897 |$500&c| 1,500,000 6¢ iJ. & J New York. Jan. 1, 1927 
Chicago Indiana es en Louisville "Ry.— | | 
Common stock, $10,500,000. ........... ......--+- Stee | sock] sesces 10,500.000} ...... lime 1 “a sneesineee eseccece 
Preferred, 4 per cent, <n oe ae re ee. ee 3,883,750| ...... OR Eee ORS Sg, 
L.N.A.&C., lat M. Lou. Div.—N.A. to Mich. City.c* 8 | 18 1,000 ,000, 6 iJ. & J.|N. Y., Chase Nat. Bank | July 1, 1910 
ist M., Chic. & Ind. Div., Chic. oa. one. .c*| 158 | 1881 | 1,000 300, 6g. |F. & A. 0 do Aug. 1, 1911 
OL&L. rereaine mort., $10,3 000, gold ,5s.| 512 | 1897) 1,000 2,909,000 5 g. J. & J.\1st coup. due Jan. 1’,98) July 1, 1947 
Do 68, issued for old pon ome Lesneonses 512 | 1897 | 1,000 :700, 6 g. \J & J. do do July 1, 1947 
Ohic. June. une, Rvs f ow Stk MISCELLAN|EOUS |CoMPA|NIES. ‘Siete Se eee ee 
hie inato~ Stock ($2,000,00080,)| 45 | oe | ee! Oe ee BA ee - : 
tet Me ate 25. 000. ld, subject to call at 103...c* 1,000 = 000 6 g. J. & D.|Detroit, Union Tr. Co.| Dec. 1, 1900 
hie. L Saperter & ast.—1st M., $1,200,000, gold 1,000 © Os) sade esebdeeees s. . by’ dbdeeene 
Ontcane tlwaukee & St. Paul—Common stock. 100 | 46, oz, 261 See text. la. & O.|N.Y.Office,30 Broad 8t.|/Apr.19,’97,2% 
Prefe stock 7 percent yearly, not cumulative.| .... 4 100 | 29,054, "900 [7 per an.'A. & O. do do Ap. 19°97 »319% 
Milwaukee & St. Paul loans— 
Prairie du Chien 1st M. (Mil. to Pr. du Chien).c*| 195 | 1868 | 1,000 3,674,000 | 8 ir. & A do do Feb. 1, 1898 
2d mortgage, convertible into pref. stock ..c*| 195 | 1868 | 1,000 766,000; 7:3 \F. & A do do Feb. 1, 1898 




















Chicago & Erie RR.—/(Sce Ma es noe )—Owns from irene. ow 
to Hammond, Ind., 249 miles, an trackage over Chicag 
West. Indiana to Chicago, 20 miles. Practically merged in Erie RR Co. 
Bonps.—The first mortgage (trustees Central Trust Co. and La ee 
els) covers 249 miles of road, the contract with the Chicago & 
ee Ps rere $1,000,000 of that company’s stock and $240,000 
stock of cane Belt’ Ry. See = abstracts 0 mertgnges in V. 51, p. 
O11 t0 913 “wv. 59, p. 781, 965; V. 61, p. 559, 750.) 


Chicago Fort Madison & Des Moines BRy.—Road completed 





from Fort Madison to Ottumwa, Ia., 71 miles, in December, 1892. 
« Seal ‘on stock June 30, 1896—authorized, $5,000,000: outstanding 
{ 70,200; per, $100; the funded debt was 13 387,750, of which 

4, 750 was income bonds; current liabilities were $29, . —[n year 
ending June 30, 1896, gross, 95,961: net, $31,759; interest ($65,650, 
of which 50 cent was paid with income ponds), 2,825; balance, 
deficit, $1, In 1894-95, gross, $91,809; net, $32,614. 


ponte o & Grand Trunk BRy.—Owns from Port Huron, Mich., be 
6 miles; leases Grand nk Junction Railway, 4 miles, an 

} a, Chicago & West. Indiana, 5 miles; total, 335 miles. miook, 

98,600. Bee in $100 shares. The Grand Trunk of Canada 

gives a traffic guarantee of 30 per — of its gross earnings on inter- 

fi 000,000 was authorized in 


changed traffic. Third mortgage 
April 1893, but will 1 not be Iested to the public, Ou Jan. 1, 1897, bills 


payable were $54,565 ; int. due Jan. 1, $224,6°6; sundry outstanding 
accounts an $1, 989, 960, a, st which the company had cash 
penny rN « ‘aunty assets ” , $563, 133, and outstanding traffic bal- 
ae 1.04 
eee = mos.), 2 1897....... Gross, $1,190,880; net, $137,203 
Jan. 1 to May 31. § 1896....... Gross, 1,348,464; net, 124,821 


For year ending Dec. 31, 1896, gross earnings were $3,151,930; net» 
56: interest on bonds, $660,000; rentals, etc.. $207, 395; balance, 

it, $594,139, which was paid by Grand Trunk of Canada under 

} ay agreement. Ip 1895 gross, $2, 196. 178; net, $99,371. (V.60, p. 


Chicago Great Western By.—/(See Map.)—Roav.—Operates the 
“Maple Leaf” route, radiating from Oelwein, Ia., northerly to St. Paul, 
yor wr to Chicago and w ~ to — city, and embracing : 
ee | ae rackage, ¢ eoiles. 

St. Paul to ~ Ps ocecwes 


ones St. OF Sian. City 2 
Dn., eo | See terminals (V.64, p. 286) 1 


Chicago to Bt. Pel 


and 8t. J ooh. Pee 6 Dubuque to Aiken.............. 

Branches to, Hayield, ete.. me tts | Des Moines terminais baiecineinad 
Owned in | Leavenworth to Kansas City.. 44 
Bee Creek. 0 ) Beverly pdgenesese 23 | Sycamore to DeKalb, Il....... 6 
NINE, . de nncccdequseenbisocmsennttdeceatianacase cepetbhin 928 


The Leavenworth Terminal Ry. & Bridge is used into Leavenworth, 


HisTory.—The Chicago St. Paul & Kansas Citv was organized in 
May, 1886. and in December, 1887, merged with Minnesota 4 North 
western, chartered in 1854. First mo e coupons, Jan. 1, 1890, 
to Jul, i, 1892, Lg ee were funded into patente tee loan for $2,823,- 
he "August, 1892, sccnqaaine’ pee 3 . Vol. 55, p. 856. Each 

1, 000 of Minn. "& N. W. and Chi. St. P. & C. first mort. bonds was 
given $500 debenture stock and $600 pref. “A” stock. 


ORGANIZATION.—On Sept. 7, 1893, the company having become the 
ae ae over 97 per cent of the 1st mo . bonds and over 99 zee 
mortgage bonds, ie, sega y deed the title of the 
Ghicago ny 15°67 % 


‘aul & Kansas Citv D rony subject to the 
sone = © bonds which it owns - 4. keptalive. It also uired 
the ttle to the Leav. & St.Joseph Ry. (23 miles), which is unencumbered 

SecuRITies.—The holders of debenture and preferred A stock ap- 
int the finance committee, which exercises general supervision of 
| wy Additional securities of said issues can be put out, but only 
with ns ofa one of both said classes of stock present at a meet- 
tng. Sec issues having a lien perso preferred A can be 
created, bat on a with consent of two-thirds of both classes. The sev- 
eral classes in case of liquidation will have principal paid in gold, ac- 
cording to their priority right to aS 
es stock outstandin pril 30, 1897, on which dividends 
payable in om. $9,824, in oS $2, 21 ,000; re issuable 
in © esdlanne for C. 8t. P. & K. U. first mortgage bon ” $179,500 ; issued 
in trust to Finance Committee for redound tion of {uterest warrants 
$3.2 1,074,700. On New York Stock Exc in July, 1897, 
3,297, ebenture stock had bee rred stock A on 
vidends are payable in —_, 8.08820 800; in serip, $3,123,200 ; 
Sonnbio for first mo. nds $215,400, 


Debenture Scrap. Pe = ym Inauable in payment of mo » as it 
matures, on debenture stock, and dividends on preferred stock 1,- 
733. The scrip bears no interest. 


Berragns—The coms pony paid interest on all debenture stock in 
cash 1893, 4 p. c. cash to holders subscribing and in scrip to 

ceabecribere ‘le 1 1894, 4p.c.; in 1895,4p.¢; in 1896,4p.c.: in 
1597, Jauuary , 2p.¢.; July, 2 p.c. No dividend on preferred to July, 





FLOATING DeBT.—On a 30, 1897, temporary loan from operating 
accounts was $211,183. Debenture scrip for $481,733 is issuable in 
yopment of interest and dividends, as they mature, to holders who 

id not subscribe as above. 

GENERAL FINANCES.—The company has been spending a considerable 
sum for the reduction of grades, etc., $737,600 from sale of sterlin 
notes and from earnings having been so applied in 1896 and 189 
and $182,000 for Dallasting, ete.. from other sources. Six per cent 
car trusts (issued in 1896), $100, 000. See other facts in V. 64, p. 286. 


EARNINGS.—Jan. 1 to July 7, 6% months, gross, $2,364,854 in 1897; 
$2,367,646 in 1896. For 6 months ending Dec. 31, 1896, surplus over 
charges and debenture interest was $8,039, against $84,043 in 1895. 


ANNUAL REPORT.—Report for 1895-96 was in V. 63, p. 399. 











Year ending June 30. 1896. 1895. 1894. 
Average mileage owned and oper’d 927 922 922 ° 
Total gross earnings. . -eeeeeee- $4,709,820 $3,636,098 $4,011,710 
Operating expenses and taxes... 3,454,243 2,936,749 3,002,897 

ee eee $1,255,577 $699,349 $1,008,812 
PUB ONR. nncendpancdipecececseubatsa $656,982 $621,296 $545,823 
Fac cchibtncedithbsamascccets 436,602 448,616 454,963 
Roe D cocstdsieedssssnsed sur.$161,993 df.$370,563 sur.$8,026 


B. Stickney, President, St. Paul, _— New York Transfer office, 
18) Wail St.—(V. 64, p. 233, 286, 325.) 


Chicago Hammond & Western BRR.—A belt line around 
Chicago from Hammond to La Grange, IIl., 35°20 miles. Extension 
to Franklin, 8°87 miles, under construction. The Terminal RR. 4 
Chappell to Union Stock Yards, 10°12 miles, is operated by C H. & 
W.—see Michigan Central. Total operated in Jan., 1897, 45° 32 miles. 

Intersects nearly all the roads entering the city. From Blue Island 
to MeCook, 13°88 miles, the tracks of the old Calumet Terminal are 
used under a long time lease. 

Capital stock, $1,500,000. First mo is for $2,500,000 (trustee, 
E. Francis Hyde, N. Y.); entire ca - stocks of Hammond & Blue 
Island RR. ($400, 000) and H. & B. . of Indiana ($80,000) are de- 
posited as security for the C. H. & wt rsts. Bonds for $150,000 are 
reserved to pay off equipment trusts and $500,000 for extension to 
Franklin Park, etc., and .000 for terminals, new tracks, etc.—V. 
64, p. 287. Equipment trusts in 1897, | og mee 

President and General Manager, J. P 7am, 218 La Salle Street, 
Chicago, Ill.—(V. 62, p. 778; V. 63, p. 356, 793; V. 64, p. 135, 286.) 


Chtenge Ly — e. , Noutertiie Ry.— Operates the 

“Monon ute” fro: » Via Monon, Ind. ndianapolis, 

= and Louisville, Ky.. wit Rasndaon the system including: 
Miles- 


ines owned— Miles. Oper. under contract— 
todinnnstate Line to Indianap. 162 Chicago to Ind. State Line... .. 7 


New Albany to Michigan City . wf New Albany to Louisville...... 

Bedford to Switz City.......... Connection in Indianapolis.... 2 

Orleans to Fr. Lick Springs. ... is —_ 
| WOO CE GIL, ccc ccicscccvagecs 537 


A lease for 999 years with Chi & Western Indiana (of whose stock 
this co. owns $1,000,000) gives en ce to Chicago on a mileage basis 


History.—Successor July 1, 1897, of the Louisville New Albany & 
Pesee, ay. pAamasiocel Mar. io, 1897, and reorganized per plan in 
Pp 
STocKk.—In the reorganization, holders of the $9,000,000 old common 
buying new preferred at par received 33 1g per cent in new common 
and the holders of the $7,000,000 old preferred buying new preferre 
at par received par in new common stock. 


Bonps.—Refunding mortgage bears interest from July 1, 1897, and is 
secured upon all the road, equipment and securities owned (including 
$1,000, stock of the Chicago # Western Indiana and $240, 
stock of the Belt Ry. ot Chicago), subject ony, to the $5,300,000 exist- 
ing divisiona) bonds; total authorized issue is $ $15,006 000, of which 
reserved to take u existing divisional bonds at maturity, 00,000; 
panes in > reorees zation $6,109, sold for cash to syndicate, $1,- 

000: veo issued only for betterments and equipment, not to 

exceed nd $900, 000 in any one year, $2,091,000. The refunding bonds 

) issued for old consol. 6s bear 6 p. c. interest; all other 

Sroted bonds bear 5 i Y- Trustees are Central Trust Co.,N. Y., 
and James Murdock, of fayette, Ind, 

GENERAL FINANCES.—The reorganization in 1896-97 reduc 
annual fixed charges from $1,019,486 to ty 450, including Seotaie 
but not the preferred stoc dividend ($155,350). It also provided 
$2,100,000 cash, of which $700,000 for new canlnate, air-brakes and 
omer improvements, the remainder being for floating debt, coupons, 


EARNING*.—Jul to March 31, 9 months, gross, $2,110,070 in 
1896-7 against $ "183, 156 in 1895-6. 
ANNUAL REPORT.—Fiscal year pies June 30. Report of old company 
% and showed: 


for 1895-96 was given in V. 63, p. 500, 
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Con. > ei7 000 =e ™m.), 1st M. north of Gr. Bay.c*| 362 1884 








= 
Subscribers will confer a great favor by — immediate notice of any error discovered in these Tables. 
, Miles x % ‘sz, oF Amount | Rate Gant aaa Payable, and b "are k. enDue. 
For explanation of column headings, &c., see notes of | | en | Where able, and by, Stocks— 
on first page of tables. Road. 'Bonds.| Value. |CUt#tanding p> cent. ‘Payable) Whom. Dividend. 
Onicage Mihoonbes ¢ a. Poul Concluded )— | 
waukee ‘aul loans— 
fowa & Dakota 1st M., conv. into pref. stock..*c, 126 | 1869 | $1,000 $421,000 | = J. & J. lw. Fae ,30 Broad St.| July 1, 1899 
River Div. (8t.P.&C.) Ist M. con. into pf. stk.g.c*| 129 | 1872 | $& 2 3,736,500 7 a. \J. & J.London and New York. Jan. 1, 1902 
Hastings & Dakota lst M., conv. wy OEE, WM. ccce | ches | ctonse 89,000 | 7 J. & J.|N.Y.,Office,30 Broad 8t.| Jan. 1, 1903 
Se. & Ty ag _ pref. stock)..c*| 83 1873 | 1,000 | 2,391,000 | 7 J. & J. do do | Jan. 1, 1903 
c. waukee t. Paul loans— | | | 
Price lien consols, convertible into pref ....... 1,435 | 1874) 1,000 | 186,000 | 7 J. & J. do do | Jan. 1, 1904 
Consol. mort., conv. into pref. stock.......... o* 1,435 1875) 1,000 11,297,000 | 7 J. & J. do do July 1, 1905 
L & D. Ext. 1st M., convert. into pref. stock.c*) 335 | 1878 | 1,000| 3,505,000 | 7 J. & J.| do do July 1, 1908 
8. W. Div. lst st mortgage Western Union RR..c*| 212 | 1879 | 1,000 | 4,000,000 | 6 J. & J. do do July 1, 1909 
So. Minnesota Div. lst mortgage.............. e*| 419 1880) 1,000, 7,432,000 | 6 J. & J. do do | Jan. 1, 1910 
since siriaen eheerstMigags S| da 190 1900/ Santos % Ey) Gd E Bis 
Gast. v., extension, lst mo 2. . | I, , ’ | . . . I, 
de. a Dev. Distt mor is |itee| 28] mens) BB St] SS ae te 
Lacrosse av. Div. lst mortgage..........-. ° | 1, F i | ° ° . 
Wisc. Val. RR.Co. 1stM., Tomah to Merrill, Wise. 107 | 1879 | "500 | 1,106,500 7 |J. & J./Boston, Lee Higginson.) Jan. 1, 1 
Wis. Val. Div.ist M. of 1880, s. f., not dr’n.c*| 161 | 1880 | 1,000 | 2,270,000 | 6 J. & J.\N.Y. Office, 30Broad Bt. July 1, 1 
Dub. Div.(Ch. Cl. D.&M.) 1st M., s. f,notdr’n. . | 351 1880; 1,000 6,479,000 6 J. & J.) do do July 1, 1920 
Chic. & Pac. Div. 1st M. (Chic. to Kittredge)... | 120 1880, 1,000 3,000,000 6 J. & J.| do do Jan. 1, 1910 
Western Div. 1st mort., (see text) gold ..... e 1,117 1881 1,000 | 25,340,000 | 52. \J. & J. do do Jan. 1, 1921 
Chic. & Lake Superior Div. 1st mort., gold...c’} 68 1881 | 1,000; 1,360,000 | 5g. |J. & J.| do do | July 1, 1921 
Wis. & Minn. Div. 1st mortgage, gold. ei npaadibes | 2301881 1,000, 4,755,000 5g. \J. & J. do do | July 1, 1921 
Fargo & Southern 1st mort., gold, assumed....... 119 1883 1,000 | 1,250,000 | 6g. \J. & J. do do Jan. 1, 1924 
Ch. Mil. & St. P. Terminal mortgage, gold...... c* .... 1884 1,000| 4,748,000 5g. \J. & 4 do do July 1, 1914 
Dakota & Great Southern 1st mortgage, = re 159 1886 1,000; 2,856,000 | 5g. \J. & J.| do do | Jan. 1, 1916 
Chicago & Missouri River Div. 1st mortg .c| 77) 1886 1,000; 3,083,000 | 5 J. & J.| do do July 1, 1926 
Inc. M.,convert., s. f. Sesereess ar at 105)0"| 525 1886 1,000 | 1,444,000 5 J. & J.| do do | Jan. 1, 1916 
Gen. mort. (for $150, , gold Series A.c*&r/5,722 | 1889 | 1,000 | 20,710,000 4g. \J. & J.) do do | May 1, 1989 
Milw. & North’n lst mort., OBe iwarz.to Gr. Bay..c*) 126 | 1880 | 1,000 2,155,000 6 J. & D. IN.Y., Ch. Mil. a Ry. June 1, 1910 
1,000 aemevet 6 J. & D. "do | June 1, 1913 
R 
| 


| | 











Uhicago ¢ ern Pacific—8EE CHICAGO TERMI NAL T RANSF E RR. 
895-06. 1894-95. 1893-94. 1892-93. On July 27, 1897, the following amounts of general mortgage bonds 
Gross earnings. ..... . 83, 291,972 naar Ht $3, oT a2 1882 $3, S000, ase had been issued or were reserved for the purpose indicated, viz :— 
Feet coruings......,..- 1 583 996,104 1,017 tt 1622 | risted on New York Stock Exchan 
tiddsteatbeasendhed $20,710,000 
‘Dividends received. . 0,800 78,600 60, 74, Unlisted and in treasury of the company................ 1,463,000 
Total net income. $1,182,383 $1,074,704 $1,077,272 $1,135,022 Total given SS ee 2 a ae $22,173,000 
Charges of New Company. 9 ne divisional bonds, $318,000; new re- | Reserved for prior liens...............-.-.-------+++2+-++- 109,742,000 
‘funding mortgage 5s and 6s, 7,450; rentals, estimated, $210, 000; | Origin ra ey mrtg for yates lies, which have since been 
total charges, $955,450; "dividend on preferred, $155,350; total, converted into pref. stock. Will eventually become 8,310,000 
$1,110,900. —— for improvements. (See #lso — saleaean pea 
OFFICERS.—Samuel Thomas, President; W. H. McDoel, Vice-Presi_ CEES SEE SGT OVEEES, FD. (8S SEED DEN) ...-..- 1775000 
dent and General Manager; John A. Hilton, Secretary and Assistant Total authorized............ Ber ere ae Cae $150,000,000 


Treasurer; W. H. Lewis, Treasurer and Assistant Secretary. 


DrrecTors.—Samuel Thomas, John Greenough, John G. Moore, Ed- 
ward R. Thomas, Gilbert B. Shaw, W. H. McDoel, James Murdock, 
Crawford Fairbanks, V. T. Malott. Calvin 8. Brice and E. C. Field, 
New York office 80 ey 64, p. 42, 134, 234, 373, 517, 567, 
664, 1180, 1223; V. 65, p. 26.) 


Chicago Kalamazoo & Saginaw Ry.—Projected from Kala- 
mazoo, Mich., to Saginaw, Mich., 125 miles, of which 45 miles. 
Kalamazoo to Woodbury, in operation. In December, 1895, 000 
stock was outstanding. The first mortgage is for $225. ,000 to Union 
Trust Co. of Detroit, as trustee. In 1895 gross, $49,307: net, $16,769. 
Operated by Kalamazoo & Hastings Construction Co. (V. 61, p. 1063.) 


Chicaeo Lake Shore & Eastern By.—Road consists ot 
about 269 miles of track, affording access to the important railroads 
reaching tong Milwaukee and Joliet, and also to steamboat lines, 
stone quarries, industrial establishments, etc. 

ay in 1897 wy consolidation of Calumet & Blue Island Ry. and 
Cc. L. 8. & E. Railroad. 

Capital mA is $250,000. In July, 1897, financial plan not yet 
completed. V. 62, p. 868; V. 64, p. 422. 

Chicago Milwaukee & St, Paul BRy.—(See Map.)—Operates 
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with 
lines, traversing Wisconsin, Minnesota and the Dakotas, including: a 





Road. Mi Road. Miles. 
Lines owned (of which 11 i cnccecesddeacedasdbde 61 
miles owned jointly) in- 2nd & 3rd tracks...... ...... 216 


cluding Milw. ormuant | Co: . separately. 
ETE ccansedesadhonseee 6,151 | Des M. No. & Western....... 150 
a tae RY, &C.—The Milwaukee & St. Paul RR. Co. was organized May 
nay 4 and on — 11, 1874, poet its present name. The system has 
since pee quent y extended by the construction and acquisition = 
stock of the waukee & Northern was acq' 
eptember, 1890, in exchange for common stock, and in Sept., i893, 
of the M. & N. to the 8t. Paul was ratified. In August, 1894, 
pt) control of the Des Moines Northern & Western. (V. 59, p. 228. j 
CAPITAL STOCKS.—The preferred stock has a a4 s ht ove over ys 
common stock to a dividend of not over 7 per cent earnings in 
each year, but if not earned it has no cumulative right. “Afr pay — 
of 7 per cent on a and 7 on aa both 
Common stock authorized, $47,06 Preferred — on duly t 1, 
1889, was $21, 610, 900, and it has tom ay Be to presen Ae ied 
exchange of convertible bonds for stock. On July 1, 1896, $24,933,- 
500 prior lien bonds outstanding were exchangeable for preferred. 
Drvs. since 1889. es a seo. 2096, 1894. a te or oe Rw ~ 
On common. 4 
On preferred. : ? 5 ; 7 7 t apr: Sig 
me py of some of the princi ortgages Ww 
lished in the CHRONICLE, V. 45, pp. 85, Uy rhc 212, and V. 48, 5; p. B30. 
The following bonds are convertible % nto preferred stock at any tim 
within ten days after a dividend sha)] have been declared and become 
able on the preferred: Iowa & Minnesota 7s, due 1897, Prairie du 
ds,lowa & Dakota7s, Iowa & Dakota Extension 7s, River 
& Milwaukee 7s of 1903, Hasting & Dakota 7s of 
1903 and Ch. Mil. & St. P. consols of 1875. The consols of 1874 4 
are convertible into preferred within 15 days after dividend day. 
eonvertible bonds were fully described in SUPPLEMENT for Mar.’ a 
0 @ Pacific Western Division 1st 58 were issued at $20, a 
e for road, with additional amounts eon equipment and 
; no further bonds can be ae The m covers the 
_—— miles of road: Farley, to Kansas City 0., ~ miles; 
han” 3S ——— Bluffs, oy miles; Aste, sia. to rdeen, 
2 miles; branches 1 162 miles; total, 1,1 T iatles 


r — vente of 1884 cover cise ro 
P+ F ~ fee perce Milwaukee. enpeey 


Chicago an 
The “incame” bends. of 1886 are convertible into common stock 
within 60 days after any dividend day, and have asinking fund of 4 
er cent, $80,000 worth of them being drawn for payment yearly at 
05 if not obtained for less. 
ofb,000, mortgage of 1889 (see abstract in V. 48, p. 830) is for 
$150, 000, to the United States Trust Cc., of New York, as trustee, 





The $22,173,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
2s first lien, and to retire the $2,500,000 first mortgage bonds of 
Evanston ws Lake Superior Ry., a Chicago suburban road, 
also $5,363, 200 issued to replace prior bonds paid and cancelled. 

775,000 “available for improvements, etc.,” of bonds above 
manenel are applicable tor remiums paid in retiring or refunding 
convertible and other prior lien bonds bearing a higher rate of in- 
terest than 4 p.c., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, Se eto. On July 1, 1896, of the 
prior lien bonds outs’ nding, $ 33,500 ae my | 897-1908) were 

convertible into preferred stoc time time so conve 
they will set free a like amount mie 4 4s which, with the $8,310,- 
00 reserved against bonds already converted, will "necome available 
for improvements, additions, etc., as soon as the balance ($9,775,000) 
of the amount «riginally reserved for improvements has been so ex- 

pended. V. 48, p. 830; V. 50, p. 205. 


GENERAL FINANCES, &C. wy considerable amount of the stock is held 
by parties also interested in the Chicago & North Western, so that the 

two roads are —— as arule in ony. Dividends on common 
atock were r n Oct . 1892. See * dividends” ~s% Iowa 
& ca 7s for $303. 000 matured and were a E. uly 1, 1897. 

Y. Stock Exchange in ag A ase7, ware $20 0,000 isgenerals” 
lieted. The earnings since ty hs Milwaukee & 
Northern. = — train load in 1895-6 was 167 tons; rate 
per ton per mile, 

Generals for $1,478, 000 wees Lng - x. uly 2, ang fo —_ Ay additional 
$522,000 authorized to me to time ; the bonds were 
sold for improvements and aoe — 4 bonds. In 7h. 1897, option 
was given to holders of Prairie du Chien 1st 8s maturing Feb. ‘3 1898, 
to exchange their bonds for general 48 at par. By this exchange and 
by the conversion of Iowa and Minnesota Division bonds into pre- 

ferred stock, it is said the ae will effect a total saving of 
$158,450 a year.—V- 64, p. 1000; 26. 

EARNINGS.—11 months, ? 1896-7..gross,$27,768,208; net, $10,815,445 

July 1 to May 31. b 1895-6. .gross, 30,076,889; net, 11,992,136 





UAL REPORT.—Fiscal year ends June 30. Annual meeting is 


ANN 
re me Report for or 1895-96 — given in fullin V. 63, p. 
454, See also editorial, p. 429. The figures below include the 























Milwaukee & Northern. 
1895-96. 1894-95. 1893-94 

Miles operated June 30....... . 6,151 6,169 6,148 
Passenger earnings............ ,147,679 $5,852,781 311,687 
ne. ne. SERRE ¥ 3, 887; 930 18,978,263 $1'350,022 
Mail, express, &c., earns....... 2,646,2 20 2,504,325 2,465,442 

Total earnings .............- $32,681,829 $27,535,369 $31,327,951 
Maintenance of way............ $4,374,724 $9,708,468 $4,469,83 
Maint. cars and engines ........ 2,942,295 2,085,309 “2, 6 8,45 
Transportation, gen. exp., _- J das - 529, 1853 9,748,364 11 ,284,675 
Taxes ‘~ 2,084 1,084,700 1,199,077 
TROTTER GOOOERE......ccccccoces DOOD «ss sccccsecce § 8=«- bow ececce 


397,851 421,914 462,283 
Total expenses............-.819,676,808 $17,043,753 $20,114,332 




































Net earnings................ $10,291,616 $11,213,619 
Perct. Cia exp. to earns. . (62°35 (64°21) 
Otherincome............... 134,64 100,684 
Total net income............ $10, — $11,314,303 
eee $7, 7,611 928 $7,629,3 $7,503,748 

on pref. stock....... (7) 1, 846,313 (7)1,818, B08 (7) 1 '309,213 

on com. stock....... (3) 1, ao S60 817 (3) 1,380, 818 (4) 1 83 38,3 07 

GE, .ncck: stwint pdedacens $2,173,260 def.$402,734 $67,213 


—(V. 61, p. 392, 418, 427, 1154; V. 62, p. 502, 989; V. 63, p. 429, 
454, 461; V. 64, p. 233, 897, 1000; V. 65,4 p. 26.) 


eitiaiadin & Northern Pacific se ET in foreclosure in No 





and covers the entire railway among: A and franchises of the company 
described) subject to as below mentioned. The 


(therein 
prior lien bonds cannot extended, but will t be paid off at maturity. 


vember. 1896, and reorganized on July 1, 1897,as the Chicago Ter 
minal Transfer RR., which see. 
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eee tool of | of) | Par | Amount Rate — < = So, a by| Blocks “Last 
er of column g8, &C., see NO 0 ti) ar r en ere Payable, an 
a first page of tables. Road.| Bonds| Value, | Outstanding] “Ce,P° Payable Whom. 7) “Dividend. 
Chicago & North Western—Common stock...... 4,273 | .... $100 |$39,070.885 | Text. J.|N.Y.,Co.’s Office,52 Wall|J’ly 6,’97,219 
Preferred stock (7 P; C. Its Bb0.000 not cumulative)..|4,273 | .... 100 | 22,832,100 |7 in 1897 gs do do J’ly 6,97, 1% 
Ch. & N. W. con. s. f. M. cart aes dr’n.c"| 788 | 1865 | 1,000 | 12,832,000 7 do do Feb. 1, 1915 
Chic. & Mil. 1st M. Wi ious to il. (assumed). . 85 | 1863 | 1,000 1,700,000 7 J. & J. do do July 1, 1898 
Peninsular RR. 1st M., pd. Kesoceseeesce doce] cé0a 4) Senseo 68,000 eco éas do do Sept. 1, 1898 
Cedar Rapids & Missouri Riv.—Bonds assumed. 
ist mort. 3d te Des. M. River to Mo. River} 149 | 1866 |500 &c.| 2,332,000 7 M. & N. do do May 1, 1916 
Mort. of 1884, Ced. R. to Des M. River......... 122 | 1884] ...... 69,000 7 J. & D. do do June 1, 1909 
ara ietM {Zone te ATs O00 aot den) 71 | 1870) 1,000 1,350,000 8 A. & O. do do Oct. 1, 1900 
Madison extens. 1st -» &- (8.f. $23,000, not dr’n)| 129 | 1871 500 &0.|b 2,977,500 7g. \|A. & O. do do Apr. 1, 1911 
Menominee ext. 1st M. 48 (s. f. $20, 000, not dr’n;| 114 | 1871 |500 &c.} 2,546,500 7g. \J. & D. do do June 1, 1911 
Northwest. Union 1st CBs Mil.to Fond-du-Lac 62 | 1872 |500 &c.|/d 3,365,000 7g. \|\M.& 8. do do June 1, 1917 
Chic. & N.W. gen. consol. M , &.,8.f., not dr'nc. *&r 1,670 | 1872 | 500&c.| 12,336,000 7g. \J. & D. do do . 1, 1902 
Menominee River 1st M., two series (assumed). . 31 |'76-"80|_ ...... 560,000 4 J. & J. do do July 1, 1906 
Mil. & Mad. 1st M., Mil. to Madison Soa ‘e*| 82] 1880] 1,000] 1,600,000 6 M. & 8. do do Sept. 1, 1905 
Chicago & Tomah ist ao Guar. (assumed). . 152 § / ars 1,528,000 6 M. & N. do do Nov. 1, 1905 
Chicago Milwaukee & N.W.construc. do 1882; ...... e 601,000 6 M. & N. do do Nov. 1, 1 
Escanaba & Lake Su erior RR. lst M., (assumed) . 43/1881) 1,000 720,000 6 J. & J. do do July 1, 1901 
Des Moines & Minn. Des M.to Jewell Je. »&O. 57 | 1882 1,000 600,000 7 F, & A. do do Feb. 1, 1907 
Ottumwa C.F.& St. P. Toke ($25,000 p.m.), gu 1..0*| 64| 1884 1,000 1,600,000 5 M. & 8. do do Mech. 1, 1909 
Northern Il. 1st M. ($20,000 mile), nesumned. -c*| 75 | 1885) 1,000 1,500,000 5 M. & 8. do do Mch. 1, 1910 
O.4&N.W.s.f.b’de of 79 (815, 000 m.)red.at105.c&r/1,041 | 1879 |1,000&c|} 13,398,000! 5&6 |A. & O. do do Oct. 1, 19 
Iowa Div. ist M. for $1,411 000 ($20,000 p .m.)c*} 71/1891 { 1,000 1,411,000 44g |A. & O. do do Apr. 1, 1 
Sinking fund debentures of 1933 (not dr’ A). c*ar| .... | 1883 |1,000&c 5 M. & N. do do ay 1, 1933 
25-year debentures of 1909 (see text)...... c*&r| .... | 1884 |1,000&c/fF & 5,369, {000 5 M. & N. do do ov. 1, 1909 
=e ar an ate for bay. 000,000........ c*ar| .... | 1891 |1,000&c/g $,819,000 5 A15&0 do do Apr. 18, 1921 
nsion 4s, $ 000 ($20, 000 p. - )..c&r} .... | 1886 |1,000&c/hn17489,000 4 F15&A do do Aug. 15, 
Eedueiior be ong $165, 000,000, yey ae peor | SEE. .koaees See text. YY ee do do Nov. 1, 1987 
Winona & St. Peter 2d mortgage (now st) guar... 139 |1870-1| 1,000 1.592,000 ; M. & N. do do Nov. 1, 1 
1st mort. extens., gold,land grant,s.f.,guar...c’} 184 | 1871 |100 &c.|k 4,038,500 J. & D. do do Dec. 1, 1916 
In addition to bonds outstanding as above. the sin king f\und Junie 1, 1296, he s>. "giz 2,500; ¢|., $150,500; d., $135,00/0; e., $149,000; 
f., $521,000 (and $110,000 on hand); g., $1) 81,00 |0; h., $/1,143,0/00; k., $202 ',5 00. | 
| 





Chicago & North Western Ry.—(See Map.)—Operates an im- 
ortant 3ystem of roads uniting Chicago, I1l., with Omaha, Neb., St. 
Paul Minn., with the great wheat belts of Dakota, Nebraska, etc., ‘and 
with the mining regions of Michigan and the Black Hills, including— 


Road owned— Miles. | Controlled by oe. Miles: 
Lines owned in fee........... 3,085 operated separa 

Entire stock owned— Fremont Elk Morn & Mo. Val.1,301 
Winona & St .Peter.... ...... 449 | Sioux City & Pacific.......... 107 
Dakota Central............... 724 
Princeton & Western......... 16 ge i See 6,439 
Milwaukee Lake Shore &W... 757 | 2d track .....................- 396 

os yp 80 way oe large interest in Chi- 
Total incl. in earns......... 5,031 | cago St. Paul Minneapolis & 
Omaha, 1,492 miles. 





History, &C.—The Chicago & North Western Railway was organized 
In 1859, and has since absorbed many other roads. 

In Decembe r, 1882 hk controlling interest was uired in the stock of 
the Chicago 8t. Paul Minneapolis Omaha Co., which see. 

In Jul egy | > o ital stocks (except a few shares) of the Fre- 
mont Elkhorn & ey and the Sioux City & Pacific were acquired 
on the terms Bot 4 in the SUPPLEMENT of June, 1885, and prior issues. 
Their securities, except those held by Chic. & N. W., are in table above. 

In December, 1891, the Milwaukee Lake Bhore & Western RR. was 
bought by an exchange of stock, and on Sept. 1, 1893, it was formally 
merged into the Ch. & N. W., "all its liabilities and duties being as- 
sumed. See V. 57, p. 375; V, 56, p. 792. As to Wisconsin Northern 
Ry. see V. 62, p. 363; V. 63, p. 311, 313. 

CAPITAL STOCK.—Of the common stock $2,333, we ot preferred 
$3, 795 remained in the co’s treasury in June, 1896. stock has a 
an or right to 7 P c.; then common 7 p. c.; then proterred 3 per cent; 

hen common per cent; then bo classes share. 

DIVIDENDS— ’83. ’84. ’85. ’86to’?3. b ” . ons 

Common ..... 7 7 614 6 yearly below. 

Preferred .... 8 8 7% Tyearlyto 5 uly, 41897, "netedte 

Common in 1897—January, 242 per cent; July, 240 per cent. 

BonpDs.—Refunding Mortgage.—In July, 1897, the ag author- 
ized a mortgage for $165,000, bonds to be dated Nov. 1 , 1897, and 
run 90 years. The bonds are to refuad outstanding issues éither at or 
before maturity and may be issued from time to time, bearing such 
rate of interest as shall be deemed advisable. Stockholders will meet 
on Sept. 22 to confirm the authorization. The first issue of $20, ye 
000, bearing 312 per cent, has been sold to Kuhn, Loeb & Co., of N. Y. 
—see “ general finances” below and V. 65, p. 69 a 

The general consolidated morege of 1372 is a mortgage on all 
= roperty. of of the comeeny at the date of the mortgage; the issue 

creased Loum to retire a like amount of prior bonds. 

“The sinkin, of 1879 are secured by deposit in trust 
of $15,000, ‘ot 1st mortgage bonds at $15, 008 per mile on sub- 
omy | lines, the most important being described in SUPPLEMENT of 
May, 1894. Of the sinking fund bonds of 1879 $6,129,000 are 6s; 
the sinking fund is at least 1 per cent of outstanding bonds, which 
are subject to call at 105; and through its o ration the amount 
outstanding has been reduced from $15, 600, 000 to the present figure. 

mee Iowa Division bonds of 1D — road from Wall Lake to 

Kingsley, Iowa, 71 miles. See V.5 

nkin fund debentures of 1938 i a sinking fund of $200,000 
by year, if they can be redeemed at 105. These, as also the de- 
tures of 1884 and 1891, will be secured by any future mortgage 
excepting any mo “for the enlargement, improvement or exten- 
sion of the company’s p: are See description of all the debentures 

on page 2, SUPFLEMEX? 0 April, 1895. The 25-year debenture mort- 
gage ct 1884 i 8 for $6, oy 000, and bonds outstan ding have been re- 
uced to present fi sinking fund purchases under which $631,- 


gures b 
000 were held alive gene 6. 
in extension 1886 oe secured t BY in trust of first 
bonds at are not exceedi mE OD ree per mile. Inciuded in 
the collateral June 1, 1896, weve me, 675 mont Elk Horn & Mo. 
Valley 1sts one 8 560,000 ty ag Central po [the Wy. Cent. hav- 
ing been consolidated ating F. Vel ~ Fy J Mn 897, Exten- 
sion 4s for $18,632,000 had been listed on Exchange, of 
which, June 30, 1896, $, 81,1 143,000 were held 4 2. vt ss funds. See 
F. E. & M. V. bonds be Union Trust Co. of N. Y., 
© Fremont niki 2M Valley consols | ay 4 est lien on 
1,170 miles (Fremont, Son te yy Deadw 557 miles, and 
branches to Hastings, Albion,’ &c., 613 miles), but besides the amount 
of issue given as outstanding in the table $10,675,000 are held as — 
collateral for Chicago & Northwestern extension bonds of 1886. e 
Northwestern assumed $3, .000 of the Fremont ae & Missouri 
Valley bonds and guarantees the rest. See guaranty V. 5 50. 
The Milwaukee Lake Shore & Western debentures are seams into 
stock at par at any time within ten days after the date fixed for payment 
atten ten on com, stock. The extension and improvement mortgage 
fund commences in 1893, and wil) receive not less than 
$25,000 000 yearly these bonds are not subject to call. 
ition to the co: vie, bonds, as shown in the table above, 
eens were May 31, 1896, 5, Be, 12,500 alive in the sinking fund. 


LAND GRANT.—The re’ re for 200-08 showed that the total consider- 
ation for the lands an ts sold in that year amounted to $312,940. 


‘So ba paid to the company by outstanding contracts of sale in force at 
the end of the fiscal year showed a total of $1,109,589. The lands 
ansold and uncontracted for May 31, 1896, were 698, 392 acres. 

GENERAL FINANCES.—The first issue of (820,000,000) refunding bonds 
at 34g per cent interest was sold to provide for $18,015,500 old bonds 
maturing up to Dec. 1, 1902. If the entire issue o $20, 000,000 is re- 
quired to refund these old bonds the saving in interest charges will 7 
about $530,000 per annum—see “‘ bonds” above and V. 65, p. 69, 
Maple River first 7s for $402,500 fell due July 1, 1897. 

It was estimated (in 1395) that the elevation of tracks in Chicago. 
will occupy about four years time and cost between $1,000,000 and 
$2, a year. V. 62, p. 456; V. 63, p. 228. In 1895-96 the aver- 
age freight train load was 141 tons; rate ton mile, 1°04 cents. 
In calendar year 1895 of 16,215,091 total tons of freight carried,. 
grain furnished 8°7 p. c., coal 10 p. 6., ores 29 p. c. and lumber 13 p. ce. 


LATEST EARNINGS.—Jan. 1 to May 31,5 months, gross, $11,422,282in 
1897; $12,560,935 in 1896. 

ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is 
heli the first Thursday in June. The report for 1895-96 given at length 
in V. 63. p. 309, 311. See also editorial, p. 289. 

Advance statement of earnings for 1896-7 shows gross $30,977,243 
and a balance surplus over all charges and — of $1,171, 970 
against $1, foe 025 in 1895-6. (V. oe 2 1086. 

he following stati — are for the icago % Northwestern peepee 
the statistics of the Fremon’ Elkhorn . = Valley are given h 
below and ., the CHRONICLE, V. +, p38 
Year ending May 31. sees. 355. yres 1893. 
Average miles oper.. 031 ,031 — 4,273 
ere = ga earnings... gi. vor 827 Gr ryt 226,467 ,956,440 
2 | ee 24/354,622 193484415 21,294,929 23/377,715 
Mail, express, &c.... 1, 725,312 1,579,268 1,474,786 1,375,592 


Total earnings. ..$33,488,761 $28,108,374 $31,986,187 $32,709,747 
see $4,471,160: 
ae. 920, 373,402$17,503,917 s19,967,628  13'3 3, ro ,053 











Trangp'tn & misee 3,750: 
ee 1 _1,075, 569 1,007,811 1,040,302 ; "O08" 90 
Total expenses. 21,44 448,971 971 18,511,728 $20,907,930 $22,293,153 
Net earnings......... $12,039,790 $9,596,646 $11,078,252 #10/ ames 
P.c. exp. to earnings 64: (65°86 37 ye 
Investments, etc..... 671,638 652,274 431,673 (Fer 5 
Total receipts.... $12,711,428 $10,248,920 $11,509,925 $11,184,229 
Intereston debt...... $7, ety 356 $7,071,135 $6,875,232 $6, 204,319 
Dividends. ........... 3,5 7,057 3,125,546 3,906,594 3,906,562 
Sinking fund.......... 220° 990 "325,830 327, 150 ’200,2 
PER WeOS FIG GOO. kn disswe )-  capescce ~ svcccens 222'870 





Total disbursm’ts.$10,860,403 $10,522,511 $11,108,976 $10,533,951 
Balance, — -sur.$1,851,025def.$273,591 $400,949 $650,278 
ean” ELKHORN & MISSOURI VALLEY. 

1895. 1894. 





Yr.end. May31. 1893 
Grossearnings....... $2, 950, 439 $2, —_ 642 $3, 334, a8 $3, oes. 678 
Net earnings......... 893,670 834 093,8" 2 51 1236 
Total charges........ 1,022,469 ij ons" 029 i 028, 308 11030, 669 
Balance............. def. £.$128, 799det. $332,195 sur.$65,544 sr.$120, 567 
—(V. 63, B 228, 270, ates 309, 311; V. 64, p. 263, 283, 977, 1086, 

1223; V. 65, p. 69, 111 


onntcees Paduca ~ & Memphts RR.—([n 1897 merged in the 
— Illinois and the bonds (all in first hands) exchanged 
« Cn & E. I. general consol. 5s. 

© Peoria & St. Louis RR. of Illinois,—Owns from 
Pouin Ill, to Jackson ville, [1l.,and Havana to Springfield, 120 miles, 
and Litchfield to East 3t. Louis, 50 miles; trackage, 13 miles; total 183 
miles; other road 49; total owned and leased, included in earnings be- 
low, 232 miles. Owns a one-quarter interest in the Peoria & Pekin 
Union. Operates Jacksonville & St. L. at rental of $2,000 per month. 


ORGANIZATI 'N.—A reorganization in February, 1896, of the C. P. & 
St. L. Ky. sold in foreclosure, per plan V. 61, P 65. wv. 62, p. 232,319.) 
St. Louis Chicago & St. Paul is controlled by same interests as 

Cc. P. & St. L. 
STOCKS AND Bonps—Common stock authorized $2,500,000; preferred 
52. ¢., non-cumulative, $2,500,000. 

"he new first mortgage is for $5,275,000 to the Mercantile Trust Co. 
of N. Y. as trustee. Of the $4,599, 000 firsts gre as outstanding in 
table above, $2,161,000 were out as collateral for loans (of $800,000 at 
6 p. c.) and car trusts, leaving $2,438,000 drawing interest. (V. 63, p. 
791.) First mortgage bonds for $676,000 and oe 000 incomes are 
reserved for additional railway at $15,000 ee mile. 

The income mortgage (Central Trust Co., N. Y., trustee,) is for $2,500,- 
000 of non-cumulative 4 percents. The Railroad Company may at any 
time after July 1, 1897, and prior to July 1, 1899, convert this issue of 
bonds into 3 per cents, Py rey Oe fixed charge. The income 

age was originally for $4,220, yeas by agreement July 29, - 





Net cash receipts were $450, 052. The statement of amounts sec 


1596 was limited to $2,500,000, and the balance of bonds canceled. 
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INT VID’ Bonds—Pminci- 
a & tel of | of | Per” | Amount | Fate eo “4 ey a : db pal When ~y 
wr of column headings, &c., see notes; 0 ty) ar er en ere Payable, an ‘oc. 
ia aati n first page of tables. Road.|Bonds |Value. | OUtstanding) “Ge, P Payable| Whom. . Dividend. 
Chicago & North Western—(Oon.)— | 
Minnesota Valley Ry. 1st mortgage pebeepecacsius jebtE dean) -esbéer 15 000 4 A. & O.\N. Y., Office, 52 WallSt.| Oct. 1, 1908 
Plainview RR. 1st mortgage. .......----.--------- nage A dake | dedenr 100,000 7 M. & 8. do do Sept. 1, 1908 
Roch. & No. Minn. 1stM.,gu. ‘aastimed by. W&8St.P.) BO | BGO | cccoae 200.000 7 M. & 8. do do Sept. 1, 1908 
Dakota Cent. 1st mort., guar..........-:e0e.------ 71 | 1882] ...... a 1,007,000 6 |M.& 8. do do Sept. 1, 1907 
Dak. On 1st M. on So’east Div.(to Hawarden) gu.| 125 | 1882| ...... 2,000,000 6 M. & N. do do Nov. 1, 1907 
Frem. Elk. & M. V. consol M. $20,000 p. m. seetext.|1,170 | 1883 | $1,000 7,725,000 6 A. & O. do do Oct. 1, 1933 
Sioux a & Pace. pref. stock on, =— on 6 m.). B 1 case 100 169,000 7 A. & O. do do Apr. 1, 1897 
1st M. Sioux City to Fremont umed.)...... 101 | 1868 (500 &e.| 1,628,000 6 J. & J. do do Jan. 1, 1898 
2a M. Gov't I lien (eer: int.July 1 Sr $2,521, ow ) 101 | 1868 500 &.| 1,628,320 6 J. & J.|U.8. Treas., at maturity.| Mar. ’98 &’ 99 
Milw. L. Sh. & W., Consol. M. (now 1st) old. . 416 | 1881 1,000 5,000,000 6 g. |M. & N.iN. Y ¥. Oflee, 52 Wall St.| May 1, 1921 
Michigan Div. ist mort. (for $3,000, d) g-. 85 | 1884 1,000 1,281,000 6g. iJ. & J. do July 1, 1924 
Ashland Division 1st mortgage, » Ol > 40 | 1885 | 1,000 1,000,000 6g. |M. & 8. 4 do Mch. 1, 1925 
Conv. debentures, secured mort of ’89 c*| 697 | 1887 | 1,000 436,000 5g. |F. & A. do do Feb. 1, 1907 
Ext. & Imp. M. for $5,000,000, g., s.f. not ae 697 | 1889 | 1,000 4,148,000 5g. |F. & A. do do Feb. 1, 1929 
Income bonds (not cumulative).......-...----- rj .... | 1881 1,000 500,000 6 M. & N. do do May 1, 1911 
Marsh. Ex. 1st M.for $600,000 ($15,000 p.m.).c*} 40/ 1892] 1,000 400,000 5 A. & O. do do Oct. 1, 1922 
St. P. E. Gr’d T. 1st,M. ey int. ee -by M.L.8.&W.c*; 56/1883] 1,000 1,120,000 6 g.jiJ. & J. do Jan. 1, 1918 
Ohieage Peoria & St. L.—I1st M., $5 275,000, g.c*&r.| 177 | 1896 | 1,000 4,599,000 4g.\J. & J.N. Y., Merc. Trust Co.) July 1, 1925 
2d mtge. non-cum. incomes, gold (see text) . e*&r.| 177 | 1896 1,000 2,250,000 GOTO 1... . ntesondice July 1, 1945 
Ohicage Rock Island ¢ Pac.—Stock (for $50,000,000)| .... | .... 100 | 46,156,000 | 2in’96.! Q.—F. |New Rg + and a Ang.2, “ed 19% 
1st mort., Chic., [11., to Council Bluff branches.c*| 736 | 1877 |1,000&c; 12,100,000 6 J. & J.| N. Y.,13 William St. | July 1 1917 
Chic. & Southw. 1st M. (g’d in ek .R.I.&P.).| 268 | 1869 |100 &w.| 5,000,000 7 M. & N. do do Nov. i; 1899 
1st M. ext. and col. ($20, at105..ckr 2,153 | 1884 |1,000&c/} 40,394,000 5 J. & J. do do July 1, 1934 
Debenture bonds (redeemab 6 at 05) Keoseed o*&r.| .... | 1891 |1,000&c;} 4,500,000 5 M. & 8. do do Sept. 1, 1923 
Ohicago St. Paul Minneapolis d Omaha—Com. ghamie;| Zs...| <ena 100 | 18,559,187 |2 Feb.’97| ..... | _ —_cancccccee Fb. 20,97, 2 
Preferred stock, non-cumulative (see text)....... yore eee 100 | 11,259,912 | 7 in ’97. |F. & A.|N. Y., Office, 52 Wall 8t./Aug. 20, 973 
St. Paul Stillwater & Taylors’ Falls lst mort. ...c/ 21 ; 1878 |500 &e. 334,800 7 JI. & J. do do Jan. 1, 190) 
Hud. & River Falls 1st M.,Hudson to River Falls.c| 12 | 1878 1,000 125,000 8 J. & J do do July 1, 1908 
Ch.8t. P.& Minn. 1st M.,g.,Elroy to L. St.C.ass’d.c*| .177 | 1878 \500 &6. 6 g. |M. & N. do do May 1, 1918 
In addition to the bonds coeenens as above, the s inking) ss Julne 1, 1896, hield, rt $ 58,000. 
St. P. & Si’x C. 1st. M,g.($7,000,000)$10,000p.m.c| 607 | 1879 | 1, 6,0 70,000 | g. |A & O do do Apr. 1, 1919 





EARNINGS.—Including Jacksonv. Louisv. & St. L., 
to June 30, 6 months, gross, og 948 in 1897; $449,774 in 1896. | milesare owned and 64 miles lea’ 


112 miles. Jan. 1 | 593 miles; other lines, 899 miles; , Seek 1,492 miles, of which 1,428 
HisTory.—This was a consolidation July, 1880, of the Chicago St. 


Operations tor year ending — 31, 1896: 
Year end. Gross. f. Taxd&rent. Interest. Balance. | Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 
Dec. 31. 96. $897, 940 $272, 756 $72,703 $145,550 sr.$54,503| In November, =, a ; @ conereliing interest in the stock was purchased 
for the Chicago & North Western Railway by the acquisition of 93,200 


Interest includes $97,550 on $2,438,000 tirsts and $48,000 on loan 
of $800,000. In ee 1895, my $928,329, againet oe 841 in 1894, | Shares of common re 53,800 shares of preferred. First dividend 
Road controlled by Thomas Ooemichadl, N. Y.; office 27 Pine St.—(V. | (2 D- ¢.) on commen stock was paid in February, 1897. 
63, p. 791; V. 64, p. 284, 32 mene en renee Ben st ise8.’ »403,293 ; ewe ap ow an ees 833. 

Chicago Rock ony ‘& Pacific Ry.—(See Map)—Roap.— e. y the company Dec. common stock and se 844 
Operates trom Chicago, Il., via Omaha, Neb., ~o Denver and Colorado | 106; preferred stock and scrip, $1 $1,586, 921. Preferred stock Ras a'prior 
Springs, Col., and via Kansas City, Mo., to Fort Worth, Texas, with right to non-cumulative dividend of 7 ws cent; but common is never 
branches. The system, as will be seen on adjoining map, includes : to receive more than is paid on preferre 

DIVIDENDS since ’87. ’88. ’89. ’90. '91.°92."93.'94. °'95. '96. ’97. 
1st div. in’97, 2% 

















seat co Council Bluffs,1a- 496 | Pasriae’ Buresa Valley. ee Common, P. ct 

Chic., 1., to Counce uffs,Ta. eoria ureau Valley.... g Xo Cle --c0 “= oe 

Davenp’t, Ia., to Atch’n, Kan. 342 | Keokuk & Des Moines...... 16: Preferred, P.ct.... 6 3 4 4 612 7 perannum (34 F&A.) 

El wood to Liberal, Kan...... 440 | Des Moines & Fort Loy ¥ 143 Bonps.—In 1893 consols for $276,000 were issued. There are also 

Herington,Kan. ,to Terral, LT. 349|Trackage to Kansas City, $75,000 Minneapolis Eastern 1st m., guar., 7s, due Jan. 1, 1909. Com- 

Horton, Kan., to Rosw ell, ‘Col. 569| No. Topeka, Kan., Denver, pany owns $1,500,000 bonds of Superior Short Line Ry. 

Branches .........-----++---+- . = Col., Pueblo, Col., ete...... 338 , or ag Reggae = enles in uses bt ,093 acres, for $68,068, in- 
Total owned..........-.-- 2.881] Tot.linesoper. Apr.1,1897.3,571 | UGS tots; lands undisposed 0 ag pau 
The Chicago Rock Island & Texas, from Terra Ito Fort Worth, Tex., e LATEST EARNINGS.—From Jan. 1 to May 31 (5 months), gross, $2,811,- 

93 miles, was completed in July, 1893. It te owned by the Rock Island, | 278 in ett ome 856,528 in 1896. For year ending June 30, 1896, see 

and its bonds are all deposited for the R. [. extension and collateral | V- 63, p. 1 

mortgage, but the road is operated separately. V. 1, p. 793. ANNUAL Sernbs —Report for 1896 wasin V. 64,p.514. Average 
HisTory.—The present Gates Rock Island & Pacific was a con- traiu load in 1896 po 170°6 tons; in 1895 was 156°6 So ns. 

solidation June 2 1880, h $50,000,000 stock authorized, and a| _ Year ending Dec. 3 — 1895. 894. 

stock dividend of 100 per aaa to the holders of Rock Island stock, | Gross earnings................-- $8,156,192 $7,508, 764 $7,297,619 

Chicago Kansas & Nebraska is now owned in fee simple. V. 5%, p. 223, | Operating expenses and taxes. 5, 137,034 4,836,652 4,946,184 
DIVIDENDS 1888 ” "90 '91 '92 °93 °94 '95 ? 97 a 

since 87, Pct.) 6 4 3 4 4 3g 2 2 Below! Notrentale Dade 113946 | tiaoas | Eogttae 

on 1897, Feb., 19 p. ¢.; ;May, 2 p.¢.; Aug., 42 p.c. From 1881 to 1887, | Net int.on debt t (iess other ine.) 1 408'333 1,422,830  1,412'300 
p.¢. per annum. Div. on pref. stock.............. (7)787,976 | (7)787,976 (7) 787,976 
Bonps.—The extension and collateral trust 5 per cent bonds (trustee | Div. on com. stock............. (2370, ae reseenegs mihi 

of mortgage United States Trust Company) are issued at the rate of 

$15,000 per mile for single track, $5,000 per mile additional for —. Surplus of RR. Co.............- $340,901 $348,258 $42,022 

ured by the | Net from land sales............. $1,662 $36,389 $230,076 


J fy A fy - a ror by d *” withth 2 trustes of at 
rect lien of a first mo: eor epos: 6 stee of an equal | _. a . : 
amount of first mort. 6 p. c. bonds of branch lines, and (since July 1, (V. 61, p. 280; V. 62, p. 410; V. 63, p. 1114; V. 64, p. 281, 233, 514.) 
1894,) are red’le at 105 in the order of their numbers, nning withthe| Chicago & Southeastern BRy.—See SUPPLEMENT of April, 1897. 
lowest. On Dec. 29, jae4 there were $40,444,000 of ene bonds out- 
standing, and $268,000 had been canceled for the sinking fund; of | Chicago Terminal! Transfer RR.—Owns 749°47 acres, of which 
the total originally sold §3 298,000 were issued at $15,000 per mile | 89 acres are in the city, and 3,500 feet of docks ss on the Chi- 
on 24158 miles of track; 7 $1,200,000 for Kansas City terminal roperty | ©®g0 River between Harrison St. and Fifth Ave. It has in operation, 
d $7,214,000 for ment. See mortgage abstract, V. “7 p. 260, | including the old Calumet property, 76 miles of main line, of which 26 
“The debentures of 1 aulD (U. 8. Trust Co., trustee) were NLT is double track, and 80 miles of spur and side tracks, and also owns the 
for terminals and betterments as needed. The issue is for $10,000, boop Grand Central Passenger Station at Harrison and Fifth streets. A 
and the bonds are redeemable on notice any coupon day at 105, | large part of the right of way is owned in fee. 
See descriptionof debentures on page 3 SUPPLEMENT Pt April, 1895. HIsToryY.—A reorganizatiou in June, 1897, of the Chicago & North- 
GENERAL FINANCES.—On April 1, 1897, $400,000 first mortg: ern Pacific and Chicago & Calumet Terminal, as per plan in V. 64, 
6s were in the treasury. Average freight train load in 1896-7, 158 538, 398. 
tons; rate per ton mile, 0°96 cent; in 1895-96, 144 tons; rate per ton SECURITIES.—The stock and bonds of the new company are shown in 
mile 1°03 cents. the table above a bd ll = Pg nt issued gg saftec 897. se 
13.— are now represen nite es Trust Co. certificates o ‘0- 
e7 ipa on i in + 1 to June 30 (6 months), gross, $6,885,638 in 1897, Sree te, interest, each $1,000 of which ealls for $400 in new oud ta, 
Auiewés. REPORT.—The fiscal year ends March 31. Annual meetin 500 in non-cum. 4 p. c. : Preferred and $40 in common st ck. Proprie- 
ts held in Chicago on the first Wednesday in June. |Report for 1896. we ee ee ee 

















at length was 64, p. 1085, 1090—see also editorial, p. 1069. | Reserved.—New 4 p. c. bonds for $1,305,000 are reserved to retire the 
Earnings, &c., have. been : $1,044,000 underlying bonds; $258,000 (and also $350,000 preferred), 
Year ending March 31— 1897. 1896. 1895. | for uses of new company, and $2,195,000 for future requirements. 
Miles owned and operated... 3,571 3,571 3,571 . 
Passenger earnings $4,072,127 445,958 $4,338,053 LATEST EARNINGS.—5 mos, 2 1897..Gross, $349,014; net, $267,604 
Freight ge comnings.>,. .....- 11,229,175 11,159,100 11,206,686 Jan. 1 to May 31. $1896..Gross, 332,570; net, 225,654 
Mail, express, rentals, ete.... 1,845,351 1,754 1,876,077 | ESTIMATED EARNINGS.—The net earnings (after ae 
taxes) of the combined properties applicable to the interes 
Gross earnings............ $17,146,653 $17,359,653 $17,420,816; charges of the new o- yy —_ estimated for the year 
Operating expenses........... 11,612,828 11,866,594 12,682,261 commencing July 1, 1897, at OVEP.............--cecccesee eae $620. 
ae Fixed charges (on $12, 742,000 2Ow 4s and $1,044,000 old 5s. 561, $80 
Net earnings............-- $5,533,825 #6, ses 059 $4,738,555 
P. c. of oper. exp. to earns.. (67°73) 3°38) (72°&0) Bal. surplus on estimated earnings for year................ “$58,120 
From land department, eto.. 12,243 38, 439 15,644/ The total fixed charges of the old companies amounted to $1,794,950 . 
OFFICERS.—Chairman Executive Com., Edward D. Adams; Presi- 
eek ent me Miele ci sedi $5, eee os bar tty oot 04,754,180 dent and Gen. Manager, S. R. Ainslie; Vice Prest., F. T. Gates; ror 
Interest on debt......-.----..- 3,321,525 3,322,525 3318/525 tary, Goons P. Butler. V. 64, p. 888, 898, 1000, 1137, 1224; V. 65, 
Missouri River bridges....... 99, 50 157,608 | DP. 26 
7 2 ORE (2) 923,116 (2) 923/1 16 (3)1,384,674 Chie o & Texas RBR.—Owns from Cape Girardeau, Mo., via 
MIs css cicnscccddth.caceve 520,480 sur.$500,592 def.$801,532 | Carbondale, Lil, to Johnson City, etc., 80 miles, and branch to Har- 
Mi WOE cdccssuscss 2» tasacace’ =| cds er. 1,152,079 | rison, IIl., 2 miles; 56 and 60-1b. steel. 
—_- - A consolidation in 1893 of Grand Tower & Cape Girardeau and Grand 
Surplus, bal. for year........ 520,480 $500,592 $352,547 | Tower & Carb stoc R.. orized, $1,500,000; non-cu- 
rs $1,000. wr , $100. All outatanding, 
nded debt was $972,000; current liabilities, 


—(V. 62, 2; V. 63, 79, 1009; V. 64 | mulative 5 ——~ + 

* 1069, 08, 1080 } 2 or se enndane: ~ 351806 nt oe bor $1,500,000 are reserved for extensions. Year 
Chicago St, Paul & Kan, City.—See CHICAGO GREAT WESTERN. | ending June 30, 1896, gross, $184,689; net, $50,302; interest, taxes, 
Chicago St, Paul Minneapolis & Omana Ry.—(See Map Ohi- | eto., $66,737; balance, deficit for ear, $16 435. In 1894-95, gross, 

cago & North Western.) —ROAD.—Main line—Elroy, Wis., to Omaha, Neb., ' $149,375: net, $38, 396° charges, $55,406. —(V. 57, p. 255.) 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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RAILROADS. “s — Miles D ate Biz per = ee OR Where Fayablo, << ral When ,-3 
lanation of column headings, see no 0. °o ‘ar r en able, an Stocks—Last 
a weed n first page of tables. Road.| Bonds! Value. | Outstanding Cent. Payable Whow, ‘ 7 Dividend. 
Chic. St. Paul Minneap. € Omaha—(Ooncl’d)— 
No. Wis.1st M. Lake 8 ‘C.ton’rSpooner ass’med.o”| 80 | 1880 | $1,000 $800,000 6 J. & J.\N. Y. Office,52 Wall 8t.| Jan. 1, 19: 
Sault Ste. Marie & Bouthweetn if st M.,assumed.c| 37 | 18 1,000 400,000 5 M. & N. do do ov. 1, 1915 
Ch.St.P.M.&0O. con. M.,$30, 000 (813 000p.m)c”/1,412 | 1880 | 1,000 | 14,006,327 6 J. & D. do do June 1, 1930 
hicago & Sou ria of ina. test M. ,gold..c| ’ 94 | 1887| 1,000 375, 5g. iJ. & J. In default. an. 1, 1917 
Consol. mo ©, $20,000 per mile, aD 94/1891 ...... CS anil. deeeis Oct. 1, 1921 
Chie. Termi: Transfer RR.—Com., #13,000,000.; .... aie, F\ seane SEE cuteadd Vtentgt- | / 3 auaidedst = abesabee 
oot, non-cumulative, 4 per cent, $17, 600,000. - sind oy Sipe eee Ss anita Vhastca ‘1. | 2 Sieebeewda «.. © idesecdene 
Chicago & Great Western 1st M. gold.......... c* 10 / 1886; 1,000 394,000 5g. J. & D Chicago. June 1, 1936 
City of Chicago purchase money mortgage ...... cote 5 shes B ganden 50,000 Oi f temas do May 1, 1938 
Chic. Terml. Transf. 1st M., gold, $16, 000. . a; lg eee 12,742,000 4g. \J. & J.| N. Y., U. 8. Trust Co. 947 
Chicago & Texas—1st mort., $2, ld...c&r| 60 | 1897 1,000 1,225,000 5 g. |A. & O. pend 1, 1933 
Ohicayo & Western Indiana—Stock (see _ ES Bee eas 5,000,000 6 SS § eee eee J’ly 1,'97,119% 
1st mort., gold, sink, fund, — call at 105. o* 48 | 1879 || 1,000 1,149,000 6 g. |M. & N,N. Y.,J.P.Morgan &Co.| Nov. 1, 1919 
General mort., gold, sinking fun ee text..... o*| 48 | 82-92; 1,000| 9,652,666 6 g. | Q.—M. do do . 1, 1932 
Chicago & West ichigan—Stock on (rust SO Aree ee 100 | 7,511,800 |See text./F. & A. See text. Feb. 15, 1893 
Grand Rapids Newaygo & Lake 8h. 1st dDiv.| 10] 1875 |500 &c. 19,000 7 J. & D.|N. Y.,Un. Tr. & Boston.| June 1, 1 
Chic. & West Mich. general mort. ($12, 000p.m.).c*| 488 | 1881 1,000 | 5,758,000 5 J. & D. See text. Dec. 1, 1921 
Ch.& No.Mich. 1st , &i.end.$18, .m.c*} 93/1891) 1,000 ,667,000 5 M. & N. See text. May 1, 1931 
Mich. Equi =. Ist h .&i., 8.f. red. at100.r.| .... | 1892 | 1.000 293,000 6 J. & D. Boston. June 1, 1902 
Coupon vorip D besnoke coppesesonccaece eee 1894-6) ...... 450,075 5 on, | a er ee 1904- 
Ohoctaw Okla mae a RR. —Priorlien,g., menue 220 | 1894 1,000 1,000,000 6 g. |A. & O.|Phil., Of. 420Walnut St.) Oct. 1, 1919 
General mortgage, $5,500,000, gold............ 220 | 1894 1,000; 3,000,000 5g. \JI. & J. Oct. 1, 1919 
Oin. Ham, ¢ Day.—New com. stock, $8, 000,000.— ant a nae 100 CREB BGO | ccccce | soece ere 
1st preferred stock, Series A & B, wo 000 each.) 2.22 | 222: 100 | 1,000,000 |4 in 1896 —J, do July, ’97, 3 
GO “AMO” ....cnc cccosccccccccscccsccosccce cose eee 100 742,100 |4in 1896) Q.—M. do June, 97 
New 2d preferred 5 p. 6 non-cum., $8, dete Nateal A sdéagas 6,257,900| 5 —F. do aay 797,14 
Consolidated mort. dow lat) B& 2, ome ay o*| “60 | 1875 | 1,000 996 7 A. & O.|N.Y.,Kessler&Co54Wall| Oct. 1, 1 
do U. canechaa Gasendoncd o*| 60/1875 1,000/ 1,340,000 6 A. & O. do do Oct. 1, 808 
do TE chapendstansbentan c*| 60) 1875) 1,000 394,0 5 A. & O. do * Oct. 1, 1905 
Second mo p BOAR. 502 ccccccccccecccecceces o*| 69 | 1887; 1000) 2,000,0C 4}9¢.\J. & J. do -_ 1, 1937 
General mo » $7,800,000, gold............ o*| 60; 1892 1,000; 3,000,000 5 g- |J. & D.'N.Y., Blair&Co., “S3Wall June 1, 1942 
Cin. Day. & Iron., ‘ist M., gold, | Ys (assumed.c*! 164! 1891! 1,000 3,500,000 5 g. |M. & N.! IN-Y..Kessler&Co54Wall| May 1, 1941 
Chicago & Western Indiana RR.—Owns a valuable terminal ANNUAL REPORT.—Year ends Oct. 31. Report for 1895-6 was given 
system + — —— = Pam a a —— a in V. 64, p. 132, showing earnings as follows: 
below. Its lines exten m Dearborn ion, Po Tee A ©ag0,) Yearsend. Gross Net Profit Taxes Balan 
to Dolton, 17 miles, also to Indiana State Line, 10 es, to! Get. S1— < of railroad, earnings. on a a and rents. for interest, 
Cragin, 16'miles, and to South Chicago, 5 miles ; total, 48 miles; total | 1690: ¢1— 543,041 $202,251 $26,386 $11,200, $217,407 
trac including 2d, 3d, 4th tracks and sidings, 214 miles ; also OWnS | 1994-5._____ 33 2) 318 126,459 er) ee 


860 acres of real estate, passenger and freight yards, warehouses, 
elevators, etc. The Belt Ry. of of Chicago leases and operates 72 miles ot 
the 214 miles owned by the Ch its securities bein, Pry all held by 
the companies leasing the Chicago & W.1.; see V. 60, p. 1 

LEASES.—This company’s road and terminals are leased under per- 

tual contracts to the Wabash, the Chic. & Grand Trunk, the Chicago & 
Eeotern Illinois, the Chicago & Erie and the toes New Albany & 
Chicago, each of which five ag anies owns yy 000 stock. The 
are also leased to the Atchison, t he Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals ‘must a ways exceed by at least 20 per 
— the interest on the bonds at any time outstanding. 

APITAL wwere $5,900,000, all owned as above stated. Dividends 
1993 to 1894, 6 Pag: c. fea in 1895, 74g p. c.; in 1896, 6 p. c.; in 1897, 
Mar., 119 p. ¢.; 

Bonps. anaenanand | ETS year 1896 to $161,000) 
annually pe a portion of the first mortgage bonds at 105 and inter- 
est, and after they are all drawn the general mortgage bonds become 
subject to same sinking fund and will be drawn at same price in — 
annual amounts as will retire the debt at or before maturity. In Sept 
1894, $14,152,000 — 6s had been issued, of which $2,500, 
were reserved to retire firsta and $1,999,333 had been paid back to 
company and canceled. May 1, 1897, ‘$85,000 1sts were redeemed. 

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1896 was in 
A bw is 1085. Met gross income, $1,012,794; interest, etc., $66 “5 - 

vidends, ; bal, surplus, $45,676. In 1895 
 ~ K $995, athe +7 "1894 gross, $994,979. (V. 62, p. 1084; Od, 
p. 40, 373, 1085.) 

Chicago & wou Ng am Ry.—Owns from Lacrosse, Ind., to 
Traverse’ 0 Big 1 miles; Allegan to Pentwater, 98 miles; Big Rapids 
Junction to Bi; Rapids, 52 miles; other branches, 37 miles; Loins 9 ogg 
line, Chicago & North Michi Ay med in J uly,1892), Traverse Cit 
Elk Rapids and Bay View, 9 tal of all, 581 miles; sidings, 16 = 

ORGANIZATION, dc Organized Jan. 1,1879. Total tons carried in 
poe pn were R = of which lumber furnished 42 p. 6., coal 81g p. o. 
and grain 

cette, Ere. yume, 1894, coupons on gen. mort. were purchased at 
Union Tr. Co., N. Y., and Old Colony Trust Co., Boston. V.58, p. 941. 
Coupons of ¢ Chives icago & West wy general mort., due Dec. 1, oom 
to June, 1897, inclu ~~ and of mo & North Michigan first’ m 
due Nov. 1 $94, to May, 1897, inclusive, were paid 19 cash ond / 
in 10-year’ 5 p. o. serip, said scrip to be redeemable at o my of com- 
V. 64, p. 842. Jan. 1, 1897, unpaid coupons, $175,04 

ENDS—In 1887, ja) . ©.; in 1888, 2; in 1889, 2; in ane, 3; In 
1991 3! 349; in 1892, 3g; inl 93, Feb., 148 p. ¢.; none since. 


jaune EARNINGS, ~ eee Jan. 1 to Ley 7 es a de 


5 mont, Balance. 
ae $617, 749 $117, 553 tH172, i faa def. $55,133 
Ge iindvnccdenetons 606,936 88, 768 169,110 def. 80,342 


ANNUAL REPORT.—Report for year ending December 31, 1896, 


was in V. 64, p. 948, grasee: 08s, a oi net, 21,-) 
141; other ‘income. 6; char Be balance 

deficit, for year, $85, 507° Reportin V. » 800 Yer 1895. showed 
gro V. 63, p. 793; V. 64, 


88, $1,724,047; net, $319,950.—(V. 62, x 320; 
D. 842, 948.) 

Choctaw Oklahoma & Gulf Ba ~ wien, indian Territory, 
via South McAlester and Oklahoma City, to Fort Reno, 216 miles; 
coal mine branches, 4 miles; total, 220 miles. The extension, South 
McAlester to Oklahoma City, i20 miles, completed in September, 1895. 

Extension of 12 miles to K. C. Pittsburg & Gulf is proposed. 

History.—A reor anization of the Choctaw Coal & Railway Co., sold 
in foreclosure Sept. 9, 1894. Holds valuable coal leases. 

READJUSTMENT. —In June, 1896, was issued $4,000,000 of 5 per cent 
preferred stock (par, $50) to retire $1,200, (out of $4,141,000) 
$es0Gon partenge nds and all the #1, 160, incomes; and to raise 

with which to $308, 000 car trusts, and e build 
an extension of 10 miles to the City Pittsburg & Gulf, for bet- 
terments, etc. The ehentery oarewe were thus reduced from $325,- 
62, p. 588, 778, 821, 868. 


000 to $210, 000 yearly. Se 
STOCK.—Common stock, $3,750,000; par, $50; all held by votin 
Br Ri 1, 1899; preferr stock, 5 per = eeneamanectie after 
), $4,000,000; par, 50—see V. 64, p. 1 
‘aoe —The prior lien 68 are Near at 105 after five 
ol adv. CHRONICLE, Sept. 22, 1894. General 5s for $1,000, are 
oY 500,000 (in- 


hes 
eon 
v.1, 


ears 





Interest char 
Coal output 
1894-5, but the 
| matty year. 

1893 was 350,567 ae FI 


ge on bonds now outstanding, $209,750. 

n 1895-6 was 364,110 tons against 358, 655 tons in 
rice received in 1895-6 was much lower than in the 
n the calendar year 1894 the output was 360,520 tons; 

oe Francis I. Gowen, ’Philadel- 


phia.—(V. 64, p. 132, 133, 8 

Cincinnati Hamilton ” oA Ry.—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, wi 4 ~~ area to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western 

Road owned—({\ See this Oo.) Miles. Roads controlled— Miles, 
Cincinnati to Dayton, O........ 60 | Cincinnati Hamilton & Ind...7 99 
Cincinnati Dayton & Tronton..164 | Cincinnati & Dayton........... 13 
Cin. Dayton & Chicago, etc.... 7. — 
pe er errr Dotal OB Oissccasccccscccecs 641 

Roads leased— Owns jointly with Big Four Day- 
Dayton & Michigan..........142 | ton & Union. 


History, Etc.—Chartered in 1846. Main line opened in 1851, 
Leased lines added at vaeteue times since. In J wy 1895, the Cin, 
Dayton & menses and Cin. D. & Chicago were formall r consolidated 
with the C. H. & D. ree | under the name of Cin. . & Da = 
Railway. V. 60, 61, p. 68. Indiana Decatur & Wes 
stock control was ee ead in ‘the interest of the C. H.& D.in December, 
1895, and that pre eA ber be operated in connection with the O. H. 

& D. ‘system. . 61, p. 1 

The Cincinnati Heznilten ‘& Dayton Traction Co. was or 
November, 1896, to On and operate rapid transit elect; 
connection with the C. H. & D. steam road—see V. 64, p. 82. 

STock.—Capital stock of C. H. & D. Railway is eepeien. SS $8,000,000 ; 
preferred 5 p. oc. non-cumulative, $8 4 d railroad common 
received 155,99 shares of the new preferred and PY &., of new com- 
mon for each old share. Old P referred (4 &; 6. cumulative) had option 
of remaining unchanged or of exchange for new preferred, share for 
share. The new preferred is entitled to 5 p. c., then common to 5 p. .; 
then both share equally. 

DIVIDENDS— ’83. 84. ’85. |}. ’87.’88-"89. at 96-97. 
Common, P. ct.. 4 4 &- 6 ionil. 5 year none. 


Preferred, p. 6.. 
second (new) preferred of consol. compa: 


ized in 
¢ lines in 


and since 4 per cent = 
On ry 1% per cont was paid 
in Novy., 1895; in 1896, 5 p. c.; in 1897, Feb., 144 p. o.; May, 144 p. o. 
Bonps,—The general mortgage is for $7,800,000, be which $4,800,000 
reserved to retire the prior liens at bye the prior bonds must not 
be extended; trustee, Mercantile Trus Company. of N. Y. The mortgage 
covers the pn lease of the — m & Michigan, the profits un- 
“— tee. . V. 54, 799; V. 55, p. 373. 
RANTIES.—The C. H. & D. guarantees certain securities of the 
one ae & Ind. and ayton & Michigan—which see. 
H. & D. py. in Alabama Great Southern were 
sold to Southern Ry. Control of Cin. N. O. & T. P. stock is held b 
C. H. & D. and Southern Pathway jointly. V.62, p. 1139; V. 63, p. 228. 
ANNUAL + eee pee oe ends a 


Yr. to June 30. Divid’ nds. * 
1895-96 ...... eo 147: 562 $1, bor. 717 46, $07 $482,800 78 010 
1894-95 ...... 5,039,136 1,627,986 847,200 449,900 330,886 


ecccce 5,094,812 1, '724,404 849,153 445,623 429, 628 


~ « NoTEe.—Includes $180,788 D. & M. dividends paid in each 
—(V. 62, p. 182, 232, 1038, 1139; V. 63, p. 153, 228, 504; V. 64, p. 82.) 


Py Hamilton & Indianapolis By.—(See Map 0. H. 
@ D.)—Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. 

STOCK. yy stock ($2,500,000) is all owned by the Cincinnati 
Hamilton & Dayton, which operates the road, V. 57, p.144. Pre- 
ferred non-cumulative 7 per cent stock, $281, 679. 

Bonps.—-The first mortgage bonds are guaranteed by the C. H. & D. 
(authorized $2,500,000), but $700,000, under an agreement of 1880. 
wil not be issued. The general mortgage, of which Continental Trust 
Co. ot New York and the Union Trust Co. of Cincinnati are trustees, is 
for $3,800,0U0, of which sufficient reserved to re first mort. bonds 
at maturity; $1,333,000 generals have been issued, but are held in 
the treasury. 


ear. 


EARNINGS.—In year ending June 30, 1896, 88, $698,350; net, 
$115,404; other income, $725; interest, taxes, ete , $165, 884; balance, 
deficit, for year, $49,755. In 1894-95, gross, $658, 037; net, $83, . 


Cincinnati Jackson & Mackinaw Ry.—Road Franklin, O., to 
Addison, Mich., 188 miles; Allegan to Dundee, Mich., 133 m.; branches 
3 m.; trackage to Toledo, etc., 23 m.; total, 347 miles. Sold, as below 


aioe in 1897. 
. Brice = others acquired control of 


ISTORY.—In 1894 Messrs. C. 8. 
eat Interest on new firsts due Deo. 1 , 1894, was not paid and F. 





rved to retire prior lien bonds and in July, 1896, 
eluding $1,200,000 surrendered under plan of ‘arch, 1 96) were held 
for future additions, ete. 
EARNINGS.—Including mining operations— 
7 months, 1896-97.... ..--Gross, oer, 820; net, $188,041 
Nov. 1 to May a1.§ 1895-96. ........:.. Gross, 644,247; ; net, 125,523 
Charges for the 7 months 1896-97 were $133,000, 
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RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



















































































RAILROADS. mites| Date |size, or| 4 mount INTEREST OR DIVIDENDS. fal Whe a4, 
1 headings, &c., see notes; of of Par ous Rate per! When {Where Payable, and by ks—Last 
~— onan | ‘iret page of tables, Road.| Bonds| Value. | OUtstanding|""Cent, | Payable Whom. Dividend. 
é Indianap.—1st M., guar. p. & i.. 99 | 1873 | $1,900 | $1,800,000 7 J. & J.|N.Y.,Kessler&Co54Wall| Jan. 1, 19038 
Oe eel ment. for $3,800,000, rls na 99 | 1893 | 1,000} See Po eS fF | igen June, 1943 
Cin. Jackson & Mack. 1st M. . for — gold. 331 | 1892 | 1,000 4g. \|J. & D.|Dec.,’94, coup. not paid| June 1, 1991 
nemnati a. or’ 1,000,000 ecce pas | cosets | . GEE ccnecs | seeed 1) * | sosnensdea, (fi. 1, “Atedacsns 
7 Ne can ecticatgah 38 | 1804 (100, &e 2005 ea de do, | suly, 1914 
+ 6 (to redeem cates)........ , &C, oO ° . oO oO y. 
tt ‘Mus ci i. m [mn nner morta. -6 16 1870 a 7 J. & J.|July,’88,pd. Nov. 10,’96 = 2s 1008 
nati New Orleans & Texas Pacific—Stock..... Cee a en eee ee 
ere: a asd ndaeatille Sennslionan ow | em. now ee me <i encieiianed 
Cincinnati Portsmouth & Virginia—Common stock; 107 | .... ae! Oe ee eee eee 
Preferred stock, non-cumulative (see text)....... gp or 100 5in’96 |J. & J. a. Ohio. July 1, ng” 2% 
1st mortgage, $500,000, gold,red. at 105... en 108 | 1895 | 1,000 5 g. |J. & D.|Investm’t Tr.Co.,Phila.| June 1923 
= Richmond @ Ft. W.— 1st mort., is old, t int. 86 | 1871 | 1,000 7g. \J. & D.IN. Y., Winslow, L. & Co.| June Y 1921 
Regina @ hack. —Il1st M., $2,000, » gold 53 | 1890) 1,000 5¢g.\J. & J. Now York and London.| Jan. 1, 1920 
Glearstelde Mahont pT, 1st M.g..g0.D. Oe (en eae 26 | 1893 sy 5 g. |\J. & J.|N. Y., Guaranty Tr. Co. — b 1238 
nd Akron @ Oolumbus.—Stocok............--- cose | ogee | Se | GREE coccee | -ccoce |. concgngaes C' 
“Gene ral mort. (now Lst,) for $1 geaece ane.. a 177 | 1887 |500, &o. 5 g.|M. & 8.|Hamilton Tr., Bk’lyn.| Mch. rs 1927 
iy. Frere & Bd mortgnee Gol easeate "| ee | ist | Batk\y. & D. Bonion, Co.8% fiioe. | Jan: 12 1941 
pete Terminal— -eo-| 64g | 1891) ...... ° 'e " . 
Gieoe Oanion @ South. Pret. 6 p.c. stock (See text).| .... | ..-. | 100| See text. | ...... | -.-.- te 
Receivers’ certificates ............cceeeseecee cence asee | eeckl | secase | SEED cdagee Pe <a 
Cleveland & Canton lst me ee COO 6, assumed. . 161 | 1887 | 1,000| 2,000,000 5 J. & J. ot paid. July 1, 1917 
uip. Tr. & Improve, 2d M 000,000) gold o” 161 | 1891 | 1,000 1,121,000 5 g.|A. & O. Peony ¥, 1805, 0 last paid. a = » 1917 
Cos) oon a See ern Necro es at umed.. 30 red 1,000 00,¢ 5 " é 3 July, ’93, coup. last pd. ag 
IEE hy Se ee cvce FOE | accacs eosete r t pr. 
Cleveland Chagrin Falls & Mo., 1st mortgag ---- | 1889 1,000 z 200,000 5 A. & O. 4 
ebentures, lien on rollin stoc --- | 1890 1,000 150,000 6 M. & N. 
Waynesburgh & Canton 1st M., gold, assumed. . 6/1888 1,000 200,000 5g. |J. & D. 
General lst mo: on ——s. real estate..| .... | 1890 1,000 z 200,000 5 an!” jcoatessead a. 1, 1941 
CL. Can. & So., consol. M., $26,000 p. m., gold. .0*| 1... | 1892 1,000 76,000 Fs & > * Soe May 1 
Equipment trusts June 30, 1895...........--...+- eons | sees |. cccccs 559,183 6 eel) 6 ll gestions VY -.) éeohbawe 
Real estate mortgages as on June 30, 1895 ...... weet aida Al. sonene WEEE: “cadhes. Pisscate 1)"  measeaides i | L..abeenben 
Massillon RR. (leased) 1st mortgage.............. a), ie 10,000 5 M. & 8. Boston. Mch. 1, 1912 
Drake was appointed receiver. Road sold on Jan. 5, 1897, for _ eee gre a year ends June 30. Report for 1895-96 was in 


si, 000,000 to the ~~ ._ Committee. The Cincinnati North- 
ern RR. has been formed to build the Cincinnati terminals and has 
absorbed the C. M. & J. line from Franklin, O., to Addison Junction, 
Mich., 188 miles. (V. 64, p. 707.) The Detroit "Toledo & Mil. RR. was 
incorporated in June, 1897, to take over the Michigan Division, 156 
miles (including 23 miles of trackage). ‘he D. T. & M. connects at Te- 
cumseh, Mich., with the Detroit & Lima Northern, and is operated in 
conjonetion with that company. 

REORGANIZATION COMMITTEE.— F. Olcott, Calvin 8. Brice and G. 
R. Sheldon; J. N. Wallace, Secretary, 5a Wall 8t.,N. Y. Planof Dec. 1” 
1895 (V. 61, p. 1106) as by ore in December, 1896, was noted in 

. 41. Old stock was $16,3 
In 1895 cna 612,684 tons, Ze which 44 per cent was coal. 
EARNINGS.—3 months, $183 pre od sédeesese gross, $162,736; net, $10,476 
Jan. 1 to Mar. 31— | ee gross, 169 473; net, 17,910 


ANNUAL REPORT.—In 1896, gross, $707,087; net, $101,483. Report 
for 1895 in V. 62, p. 1137, showed: 
12 months— Gross. t.é taxes. l., surp. 
= $90. 00 “eig,rit Bani T'980 
eee 637,008 112,209 571 66,638 
—(V. 63, p. 838, 1062; Vv. 64, p. 41, rh 706, 842; v. agp. p. 70.) 


Bocinnast Lebanon & Northern By.—Cincinnati, O., to 
Dodds. 36 miles; branches, 2 miles; total, 38 miles. Purchased in 
May, ‘906, by the ener Company. The “special mortgage” 
bears interest until Jul , 1899, at 2 p.c., and thereafter at 5 p.c. 
—(V. 62, p. 502, 548, ga) 

Cincinnati & Muskingum Valley La Leg fwd "x of amma ig 
Cinewnnati Chicago & St. Louis.)—Owns Morrow, O Sewer, 3 
148 miles. Reorganized as now January, 1870. Peau in 1873 to Pitts 
=. & ¥ . = 99 years—see V. 62, p. 906, Amount due Pitts. Cin. 

Chicago & Louis Dec. 31, 1896. "gi, 081,013, and on Co cou- 
ree Cee Jan., 1897, $993, 935. jbrotit and loss deficit Jan. 1, 
ot 7,$1, 904,292. Capita 1 stock, $3, 997, ‘5a, $50—of which Penn. 
Deo. 1, 1895, owned $2, 430 900. Pennsylvania Railroad owns 
$754,000 of the bonds. (V. 55 p- 1078. First mort, coupon due July 1, 
1887, was paid on April 1, 1895, at Winslow, Lanier & Co., New York; 
January 1, 1888, coupon paid April 1, 1896; July, ’88, coupon paid 
Nov. 10, 1896. 
EARNINGS.—Fiscal] year ends Dec. 31. Report 1896 in V. 64, p. 997. 


pe end. Dec.31. Gross. Vet. Interest, dc. Balance. 
| Sees 10,635 $68, 254 bet oe def.$39,984 
ae Sisaadesnced 478,852 34,851 def. 75,878 


Se 438,369 77,456 iis 2/208 
WY. 62, p. 548, 906; V. 63, p. 879; V. 64, p. 997.) 

Cincinnati New Orleans & Texas Pacific Ry.—RoOaAD.—Ope- 
rates Cincinnati Southern Ry., Cincinnati to Chattanooga, Tenn., 336 m. 

we Etc.—Organized in poo under laws of Ohio to lease the 
Cincinnati Southern Railroad, owned by the City of Cincinnati. In 
October, — a ney of the © obo ot stock (including $500,100 
purchased by "Bo. Ry. Co. and ,000 belonging to Ala. Great 
southern Ry. Co.), was held Pwd, ‘agreement for joint benefit of the 
Southern Ry. Co. and the Cincin. Hamilton & Dayton. see V. 61, p. 26. 
In June, 1896, the Southern Ry. and Cincinnati Hamilton & Dayton 
offered to purchase the Cincinnati Soushess from the City of Cincin- 
nati, but their offer was rejected; see V. 63, p 228, 361. 

Rental due City of Cincinnati. “31,013 2,000 till Oct. 12, 1896 
$1,102,000 till Oct. 12, 1901, and $1, 262,000 till 1906. pentane of | 3 
about $150, 000 revert to lessor annually. See V. 62, p. 232. 

RECEIVERSHIP.—S. M. Felton was on March 19, 1893, appointed r 
ceiver. Car trusts April 30, 1897, $253,908; bilis payable, $126, 930. 

LATEST EARNINGS. —11 mos. §} 1896-7.gross, $3,141,172; net, $993,922 

July 1 to May 31. 1895-6.gross, 3,407,132; net, 968,553 


ANNUAL REPORT. Ot for mea 7 eas in V. . or 649. 


def. 34,750 





one, agg = 88, 685, 865 $3,487,942 $3. 578. 979 $4 132570 | 4 
88 6a sece 

Net earnings we eee-0$1,059,99 $976,767 $912,013 | $998,715 
Rental paid... “$1, 061, tO $1,044,878 $1, 084,306 $1,116, 385 
Miscellaneous. ,056 ae. + ~ seskwatle 35,000 





sia def. $23,174 df. a def.$172,293 df.$152,570 
-v oe >. 116, 153, 228, jl, 649, 654.) 

Cincinnati Northern it R.—See Cincinnati Jackson & Mackinaw, 

Cincinnati Portsmouth & Virginia RR.—Owns from Idle- 
wild, UO peter, =, mallee; trackage (Cin. Lebanon & Nor. 
to Cinotiinati, 4 miles; 1 miles. Ohio & Northwestern was sold 
in foreclosure March iz. 1890, a reorganized as above June 24, 1891. 
Preferred stock is entitled to 5 per cent non-cumulative dividends, then 
common to 5, then both pr orata, Preferred in F eng 1896, paid 3 p. o.; 
July, 1896, 2'p. c.; in 1897, Jan., 2 p.c.; July, 2 p. c. 

Bonps—In June, 1895, issued a mortgage for $500,000 of 5 
cent bonds for improvements and equipment. Bonds are eujeot to 
¢all at 105 on ninety days notice in the order of their numbers. 


V. 63, p. ay gross, $289,164; net, $43,881; taxes, $6,300; 
interest, $1, bie: "itv dends, sit 880; balance, surplus, $24,055. In 
1894-95 gross, $256,693; net, $45,600.—(V. 63, p. 791; V. 64, p. 1180.) 
Soaees Richmond & Fort Wayne RR.—Owns from Rich- 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & C. 
Now operated Po me gl 1897), by Grand teed be & Indiana Ry. for 
net as rental. Interes the Pennsylvan' a Co. 
onal Pittsburg Cin. Chicago & Hd Co. jointly. (the P. C. 0. & St. L. 
Er Poa the = s of the Cin. Hamilton & news. in 1888). Stock, $1, - 
, $50, of which Penn. Co. 1, 1896, owned $1, 256,. 
900. Due gu guarantors Dec. 31, 1896, $1,276, 850" 
EaRNINGS.—Jan. 1 to July 7,6% months, gross, $178,064 in 1897 
5 ey ae in 1896. 
Ye . 


ar 31. Net Interest,éc. ala: 
Te dh ccdndlebecs $394,411 $94,883 $126,300 def.$31,417 
Ded cseckecsees 447,705 103,449 126,560 def. 23,111 
BODE. ccssooccece > 414,782 133,472 157,046 def. 23,574 


Clearfield & Mahonip iy '4 5 a Log Or Map Buf. Roch. @ Pitts.)—Owns 
road, completed in 1893, fro u Bois Junc, Penn.,on Buff. R. & P., 
to Clearfield on Beech Creek RR., 26 miles. Leased during co orate, 
existence and renewals thereof to Buffalo Rochester & Pittsburg— 
saber see—at a rental payable in gold and equal to 6 per cent on 

a stock, par $50, and 5 per cent on penis the atte being guar. 





4 et ,, by indorsement oneach. On June 30, 1896, $100,045 was due 
P. for advancements for Ecenamiieie —see V. th p. 710. 
Cleveland Akron & Columbus Railway.—Owns from Hud- 


son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 
way, 33 miles; coal 8 urs, 14 miles; total owned, 191 miles ; Bam of 
Hudson to Cleveland, 26 miles, and Trinway to Zanesville, 16 miles ; 
total operated, 233 miles. 
HisToryY.—Reorganized under this title in January,1886. In Septem- 
ber, 1895, Calvin 8. Brice purchased control and was elected president. 
DIVIDENDS.—In 1886 and 1887, each 14g per cent; for 1888, 1 p.c 
for 1890 1 p. c.; in 1891 1 p. o. in ’Nov.; in 1892, 144 ; none since. 
ban C4 =: ron ment bonds are redeemable at 100 and interest on 
August at 105 and interest on any August 1 thereafter 
prior to 1b3e Bonds in ome of $730,000 bave been canceled -— 
cannot now be issued 5 age trusts outstanding December 
1896, $324,438 payable month ; bills payable June 30, ’96, $233, o4L 
READJUSTMENT.—The report for 1895-96 says: “The general results 
of the year’s business are discouraging, and demonstrate the necessity 
for a radical readjustment of the finances of your company and for in- 
creased facilities for procuring and handling traffic.” 
ys oe ere ee! 8 aw ends June 30. Report for 1895-96 
was in V. 63, p. 1112 88, $874,920; net, $243,958; interest 
and rental, a0 393; Gasee 62,565; coe against this balance 
amounted to $123,760 (see report), leaving @ deticit of $61,195. 
gmat payments grote to charges above) amounted to $95,- 
uring the year. In 1894-95 $908 357,930; net, ‘ey 300. In 
1893-94, gross, $896,090; nat $219,906.—(V. ‘63, p.11 
Cleveland Belt & Terminal BRBR.—Owns 614 dl terminal 
road, or 13 miles including side tracks, at Cleveland, Ohio. Stock, 
common, $3,001,000; preferred, gs 000; par $100. Mortgage 
trustee, International Trust Co., Boston. Interest on the rsts 
is nO e217 in preferred stock. Loans and bills payable June 30, 
For year ending June 30, 1896, gross, $28,659 ; net, 
$9, O05, int. and taxes, $2,872; balance, surplus, $6,133. In 1894-95, 
gross, $27,912; net, $12,409. 
Cleveland Canton & Southern RR.—Owns Cleveland to Zanes- 
ville, O., 145 miles; Canton to Sherrodsville, 43 miles; other branches, 
16 m.; leases Massillon RR., 6 m.; total, 210 miles. (V. 54, p. 844). 
RECEIVERSHIP.—J. W. Wardwell is receiver. 
Coeeerunee— Geregee é Oanton first mortgage committee: Charles 
A. Peabody, Jr., H. L. Thornell and H. K. Pomroy; depositary, Mercan- 
tile Ky 5 *V. nh P . 697. This committee’s Trust Co. receipts for 
2, 000 firsts have Pheen listed on N. Y. Stock Exchange 
Oleveland @ Oanton equ iy tt trust and improvement bon holders’ com - 
mittee.—Morgan Roto B. Hollins, F. Dimock, C. T. Birney, 
George P. ational Frust ge N. Smalley, Charles H. French; a - % 
ries ym as Con, Boston, and U. 8S. Mortgage Co., 
59 p. ad Mortgage—Robert Maclay, ‘Rink t . 
ie ard and Witten, Rotel Coshocton & Southern—P. W.’ Smi th, C. 
lummer and O. Prescott; depositary is International Trust Oo. 9 
} bio more than two-thirds have been deposited. 
FORECLOSURE.—International Trust Co., Boston, trustee of Cleve- 
land & Canton jirsi mortgage, tiled its foreclosure suit in March, 1896 
a decree is expected in the summer of 1897. V. 64, p. 516 Suit for 
foreclosure of Coshocton & Southern mortgage was ‘instituted in De- 
cember, 1895. Knickerbocker Trust Co., trustee of consol. mortgage 
41892, tiled notice of foreclosure p ngs on Nov. 16, 1894. 
REORGANIZATION.—In July, 1897, no agreement between various 
interests had been reached. 
COUPON PAYMENTS.—Coupons uo Ju'y 1, 1894, on Clev. & Canton 





tee, Investment Trust Co. of Philadelph' 
EARNINGS.—6 mos., iinescsséaend ross, $141,540; net, $21, 
July 1 to Dec 31. } Se séssunias a8 pes 158,322; net, 30, eed 


firsts were paid Veco. 31, 1894; Jan., 95, paid’ a 29, 1895; July, 1895, 
and subsequent, coupons were not "paid. V 2, p. 40. 
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Subscribers will confer a great favor i givens femmnetiante notice of any error discovered in yen ‘@abben, 
















































































| { Bonds—Prine:- 
BAT RO Ae oral Mie | Pave [840,08] amomne eam Dee ee haan ee 
xplanation of column headings, &c., see no o 0 ar _ r ere able, an 
ere on first page of tables. Road.| Bonds| Value. outstanding nk. Payable Whom. . Dividend. 
leveland Cincit ti Chicago & St. Louis— 
Common stock ($28,700,000 authorized) cons | seco $100 $27, 987,835 ...... F. & A.|N.Y.,J. P. Morgan&Co. |Aug.,’93, 119% 
Preferred stock, 5 Pe cent, non-cumulative....... son nie 100 | 10,000,000 |5 in ’96.) Q.—J. do do _ 197,144 
c. I. 8t. L. & C. con. drawn at 105, 8.f. 1 p. 6.c”| 175 | 1880) 1, 717,000 6 M. & N. do do y 1, 19 
nm. 1st M.. 310,000,000 gold, s.f. no’ C&r| .... | 1886 cry 7,685,000 4g. | Q—F. do do ee 1, 1936 
Bel. & Ind. 1st mo (part due yearly)... 119 864 | 1,000 52,000 r J. & J. do do to 99 
Clev. Col. Cin. & Ind. 1st M., sin 391 | 1869 | 1,000 3,000,000 7 M. & N. do do May & 899 
Con. mort. (see text) drawn at 100 ifunst’mp’d; 391 | 1874 1,000 4,138,000 | 7or6¢.\J. & D. do do June 1, 1914 
Gen. consol. mort, ($12,000,000) gold..... 391 | 18 1,000 | 3,205,000 6g. J. & J. do do Jan. 1, 1934 
{ndian & St. L. 1st mort., in 3 ser. of $667, 72 | 1869 1,000 2,000, 7 Various do do July 1, 1919 
2a ys we 000, 90 Crile W. 1d, I Indianap. to Terre H o 72 | 1882; 1,000 500,000 6 g. |M. & N. do do Nov. 1, 1912 
C1.Cin.Ch Water branch, 1s: ld .o” 62 | 1890; 1,000 650,000 4g.\J. & J. do do July 1, 1940 
Columbus dat. eld & Cincinnati 1st Mort... 45 | 1871 | 1,000 78,000 7 M. & 8. do do Sept. 1, 1901 
8p . & Co v. (Col. Sp. & Cin.), lst M.,g.c*} 45 | 1890 500 &e. 1,103,730 4g. |M.& 8. do do Sept. 1, 1940 
Cairo Division 1st Mort., $5,000,000, gold...c*| 267 | 1890) 1,000 5,000 4g./J. & J. do do Jan. 1, 1939 
8t. Louis Division, collate t, gold baemed 194 | 1890 |1,000&0|} 10,000,000 4g. M.& N. do do Nov. 1, 1990 
Cin. Wab. & Mich. Div. 1st mo: » SOld...... o"| 203 | 1891} 1,000] 4,000,000 4g. J. & J. do do July 1, 1991 
Gen. mort. 100 year bonds for ,000 g.c™£r/ 1,808 | 1893 | 1,000 7,574,000 4g. J. & D. do do June 1, 1993 
en me PROPRIETARY LINES 
cinnati Lafaye Glevelatid™Pre mort., De c| 56/1871] 1,000 792,000 7g. \M. & 8. do do Sept. 1, 1901 
Cincinnati San hay & Gl be oaes't xed 50 428,850 6 M. & N.|New York and London. |May 1, ’97, 3% 
Consol. OSD 1st) 000) gold......... ‘o|} 170 | 1888 1,000 2,571,000 5g. \J. & J.|N.Y., J. P. Morgan&Co.| Jan. 1, 1 
Cincinnati & 8 oy m., _— i. See text.c| 48 | 1871) 1,000 000,000 7 A. & O. do do Apr. 1, 1901 
2a mortqnee. yore ‘our Ft pe ,000 more..c| 48 | 1872/{ 1,000 125,000 7 J. & J. do do Jan. 1, 1902 
Louisv. & Jeffersonv. Brid “A that Co. 
leveland Lorain @ Wheel.—Pref. sto ck $5,000,000. ——_ 100 5,000,000 | ..c00. | ----- N. Y., Blair 36 Wall St.| Oct., 26, 1% 
Cleveland Tuscarawas Valley & Wheel’g, lst M...| 158 | 1878 | 1,000 700,000 A. & O. do do Oct.’ 898 
Ulev. Lor. & W. Ry., cons. 1st M., $5 ,000, g.c*| 192 | 1893 | 1,000| 4,300,000 5g. |A. & O. do do Oct. * 1638 
General mor e, $1,  Sicsdaminedenton 192 | 1896 1,000 400, 5g. |J. & D. do do June L’ aa 
Car truste (due .000 monthly) Dec. 31, 1896.. wine | week 1 ikea 335,000 5 i. aes. . seaesodee Mon eC 
Olev. 2 Mah. Val. 7 we (now 1st) $3,000,000. 18.6 125 | 1888 /1,000&c} 2,935, 5 g. |See text|N. Y.,Winciow,Lan.&Co.| Jan. 1, 1938 
Olev. é Mar.—1st M., s. f., not drw., gold, guar... 97 | 1895] 1,000 1,250,000 41g g.|M. & N.'N. Y. Farm. L. & T. Co.| May 1 ’ 1935 





























Stock, Etc.—On June 30, 1895, capital stock Se 
$12,799, 459, of which $4,151, 209 wascommon and $8,648,25 

ferred ; ‘tunded debt, $5,132, ae including equipment trust Be 
js tg $559, 183, but Ft includ ing real estate mortgage, 


a debt, $i, 855,778. The outstanding bonds are ven ate on 


rted to the Obio ‘tate RR. Commission June 30, 1895, though in 
is 3 the loans marked z were out merely as collateral, 000) or Clave. 
of Cleve- 


900,000 (the balance of the authorized issue of $2,000,000 
and & Canton equipment and obo oso bonds and $584, 000 C. C. 
& So. 1st consols., for a loan of $900,000. 
EaRNINGS.—11 months, qeee7 
July 1 to May 31. t is9 1895- 
enerat REPORT.—Fiscal 
as $706,814; net, $138, 496; 
sidings ete., $12,575: balance, deticit, $120,893. In 
673, B22; net, $99,151.—(V. 63, p. 75, 11563 V. 64, p. 516.) 


Gross, 642,339; net, 


"Tacaneal Cincinnati Chicago & St. Louis BRy.—(See Map.)— 
frum Indianapolis, 

IL, St. and east- 
Cleveland, Columbus and’ Cincinnati, Ohio, and 
As shown on map the system 


Operates an extensive system of roads radiatin 
Ind., sone to Chicago, Peoria, Cairo, 

erly’ to Sandusky, 

southerly to Louisville, with branches. 


uis, 





comprises: { See this company. 

Owned direc ectly — Mi Leased and controlled. Miles. 
Cleveland, O., to Columbus, O. -138 | Cincin. Sandusky & Cleve. Ry.— 
Galion, O., to Indiana e2e--203| Sand’sky, O., Make AS gh oO. ete.170 
Delaware to 8) ringfield........ 50 | Cincinna ‘& 8p 
Cincinnati to ayette......... 175 Lud.G’ve(6m.fr.Cin. )to ay’n 48 
Indianapolis to Terre Haute....72 | Colum. es ty ae ’g RR.— 26 

ison Branch............... Trackage into Cincinnati, &0. 32 
eased—entire stock owned— 
Cincin. Lafayette & Chic. rn — 57 Total included in — ag 838 
Cairo Vincennes & Chic. Trackage into Jeffersonville. 53 

Cairo, Ill., to Tilton & brevioh 267 | Operated; earnings a 

St. Lou. Div. T. H. to E. ce. 193 | Peoria & East’n Ry. ( 352 
Columbus Sp eld & Kankakee & Seneca RR < 

Columbus, O., to Sprin; eid. 45 | Mt. GileadShort Line........... 
White Wate: ter—Harrison, Dayton & Un. RR. ({]).........- 47 

Hagerstown, Ind............. Trackage Ill. Cent.intoChicago. 56 
Cin. Wabash & Michigan gan By. — 

Benton Harb. to Rushv. & Br.249| Grand total, June, 1896....2,390 
Other lines (a@).... .......0.-00- - 44| Double track ........... essose | (OO 








a No Cebt, or bonds all owned by Clev. Cin. Chic. & St. L. 

The company is also yay ay = of the Peoria & Pekin Union 
Ry., one-seventh owner in the T Railroad lation of St. 
Louis and two-fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union. 


£Etc.—A consolidation of the Cincinnati Sptienco 8t 
Chicago Railway Company, the Cleveland Columbus Cincin- 
nati & Indianapolis Railay Compan and the Indianapolis & St. Louir 
Railway Company, made in J 889. It is one of the so-called 
Vanderbilt roads. The St. Louis Alton & Terre Haute main line and 
——< ee purchased in 1890 for ae sy 000 of 4 per cent bonds. 
In 1889 acquired the entire stock of the Cairo Spon am & Chi 
and S e800 leased the Peoria & Eastern (which see). In 1890 also 
preemie —_— absorbed the Columbus Springtield & Cincinnati and the 
Sandusky +" Cleveland. En common stock of the latter 

is owned, and under a lease run: till 1969 interest is paid on bonds 
and dividends on preferred stock. V. 51, p. 457, 608. 


CAPITAL STOCK.—According to Ohio statutes com On ‘has "I, 1800, 
of retiring preferred stock at par after June 27, 1008 On Jan. 1 
he common stock was $20, and it has been to pres- 
ent figure to acquire stocks of lines absorbed, eto. 
DIVIDENDsS— - 91. °92, ae oot 95. %°96. 97. 
Common....... -24p. 3 3 none none . * 
Preferred........ Pom “1890 to ame. 1897, ‘teal, 5% (144 quar.) ; 
July, 1897, none.—V. 64, p. 1 


Bonps.—TLe sinking fund provision of the Oleveland Oolumbus Cin 
cinnati é Indianapolis co . bonds of 1874 may be canceled at option 
of holders, and the bonds so stamped. The principal of these bonds is 
payable in gold, but the interest is payable at option of holder either in 

awful money at 7 per cent per annum or in British sterling at 6 p. c. 

Of the Indiana lis é St. Louis tirst mo bonds series ‘‘ A” are 
J.&J.; series “B,” M. &8.; series ““C,” M. & 

The $10, 000,000 St. Louis Division bonds of 1890 issued to the St. 
Louis Alton & Terre Haute in Ra ent for its line from Terre Haute, 
Ind., to East St. Louis, Ill., an ranch, 193 miles, and now forming 
the St. L. Div. of the ©. G:C. & St. L. are now a first collateral lien on 
that line; $323,000 bonds are held in the sinking fund. The — are 
not subject to call. They are direct bonds of the Clev. Cin, Ch. & St. L. 
and are secured by te ae in trust of a purchase money mortgage for 

,000,000 executed by the Cairo Vincennes & Chica or . — 
chased the St. Louis Div. in 1890. For deed of trust see . 52, 42-45. 
As to the Cincinnats Wabasn & Mich. 4 = cents, see V. ‘52, bs ‘718. 

The 100 year mortgage of 1893 is limited to $50,000,000, of which 

29,252,000 were reserved to retire at maturity bonds outstanding on 
the various lines (exclusive of those on the Galto divi vision, the Peoria 


ben a 


gs 


Gross, $632,280; net, $104,554 
146,950 
year “pre June 30. For 1895-96, gross 
interest and rentals, reat 814; new 
— gross, 





$15,748,000 can now beissued (since July 1,1894,) for new construction’ 
etc., at the rate of $1,000,000 a year; $1, 000, 600 were so issued in 
1895-6, and $1,000,000 in 1896-7 ; $574,000 were also issued in 1897 
for prior bonds. V. 64, p. 1224. Union Trust Co. of Indianapolis is 
trustee, vice Theodore P. Hau mer, 

The Cincinnati eye ye é eland consols of 1888 are now a first 
lien ; of the $3,000,000 a Y Sorised, $428,850 can only be issued on re- 
tirement of like amounts of the prefe stock. 

brig Cincinnati & Springfield firsts a guaranteed, one-half of them 

by C. C. C. & Ind. (now eonsolidated with Cl CL. Cin. Ch: & St. L.) and one- 
half by the Lake Shore & Mich. So. 

GENERAL FINANCES.—On July 1, 1896, bills payable were $791,425 
there were $738,302 a notes, payable in yearly instalments 
$362,321 becoming due in 1896-97 ; also $680,000 ‘‘ Am. Express Co. 
advances. The company held over $2,000,000 of its general mtge. in 
the treasury. Guarantees interest on Louisville & Jeffersonville bridge 
bonds jointly with the Ches. & O. Ind. Cin. & Lafayette 7s for $379,- 

, due Feb. 1, 1897, were paid and retired. 

Tra .—In calendar year 1895 carried 8,848,275 tons, of which 
bituminous coal furnished 20 p. c., grain 12 p. c. and lumber 11 p. o. 

LATEsT EARNINGS.—From — 1 to = ~ (11 _— — 

11 mos.— de. Bal., sur 
PE canscccccecseca’ $11, 999. “488 $3, ols. 42 $2, 634.003 $380, 339 
ere inesebiscecen: ale 123533; 1552 3, 162, 537 2,602,348 560,189 

NNUAL REPORT.—Annual meeting last Wednesday in October. 
—— for 1895-96, with dalance sheet, &c., in V. 63, p. 552, 561. See 














also editorial, p. 535. 
nmin a, 035.326 83 Yeo 410 $4 104769 $4507 371 
assenger eat . ’ ’ 

eh mega 576,700 8,783,929 7806. 387 9,338,787 
and express.. 88a. 1982 arse 317 803,078 "769, '993 
Total earnings. ..$13,460,008 $13, 384, 656 $12,774,814 $14, 416,151 
Oper’g exp. & taxes. 10,293,703 ,06 9, > an 787 

P. 0. op.ex.toearns. 76°47 7480 74 
t earnings.... $3,166,305 $3,130, 588 $3,024,311 $3,451,364 
heute. interest,&0, 252319  '263°744 259/235 *, 252,904 
Total netjincome. $3.418,604 $3,394,332 $3,085,548 704,268 
Interest on bonds ... $2,639,863 $2,642,159 $2,554,235 $2,445,135 

ae ee OS 204,647 (202,547 (221,341 +281, 
Dividends. i. PER 500,000 500,000 500,000 1,340,000 
Balance........ - sur. $74,114 sur.849,626 sur. $7,970 df.8362,003 


—(V. 63, p. 458, 535, 552,559, 561; V. 64, p. 233, 1181, 1224.) 


Sevens Lorain & bw fy ow HK, Map.)—Owns from 

Bridgeport, O., 0 heeling, W. Va., 158 miles; 
Lester "to > tagvelandl 8 miles, and branch to Bellaire 
total, 192 miles, and has trackage into Wheeling. 


HisToryY.—This railway is a consolidation “ 23. 
& W. railroad and the Cleve. & sen oe 


StocK.—Common, $8,000,000 referred, pas Pao laa 5p.0 
$5,000,000, par $100. "After atyiden of 5 4a ©. have been paid on the 
preferred and common both stocks share alike. 


DIVIDENvs.— On preferred in 1896, March, 1 p.c. June, 1 p. c.; Oct. 


1 p. c.; in 1897, January, none. 
Some —The consolidated mortgage for $5,000,000 (U. 8S. Mtge. 
» trustee) covers 192 miles + line, including the extension 
of 38 n oan to Cleveland, completed in Dec., 1894; all also 70 miles sidin, i. 
equipment, terminals, ete., now owned or hereafter acquired. 
mortgage provides the retirement of the Cleve. Tusc. Val. & Wheeling 
tirsts at maturity. The general mo was issued for improvements. 
— car trusts were issued for $400,000, payable in 80 monthly instal- 
ents 0 each; the anaes 6 engines and 1,000 coal cars. 
Bilis pawadie, June 30, 1896, 
EARNINGS.--10 months, phos 7....Gross, $970,394; net, $292,242 
July 1 to April 30. 1895-6....Gross, 1,303,949; net, 387,894 


REPORT.—For year ending June 30 ag was in V. 64, p. 39, show- 
ing: Gross, $1,586,917; net, b trier 5732; ; interest on bonds, $ $281,04 045 ; 

int. on car trusts, "$16 228; vidends, $100,000; bal. surplus, "B45, - 
479. In 1594-95, gross, $1, 360, 464; net, $402,928. —(V. 64, p. 39, 568.) 


Cleveland & Mahoning Valley Ry.—Owns from Cleveiand, 
O., to Sharon, Pa., 81 miles [57 double aes Niles, O., to New a 2 
O., and branches, 44 miles. to Nypano RR. ‘(formerly N 

Penn. & Ohio) till’ 1962; rentai $514,180 per annum, payable oethie’ 
In 1896 consols for $155, 000 were issued To retire the last of the prior 
bonds and the = L now a first lien on the entire road. Coupon 
interest is J. & J., tered interest, Q.—J. Stock is $3,259,200, of 
which 3.708 250 is aa by “Atlantic First Leased Lines Rental Trust 
Co., Limited,” of London. Dividends, 12 to 13 percent per annum,.— 
(Vv. 'B7, p. 179; V.61, p. 966; V. 63, p. 968.) 

Cleveland & Marietta Ry.—Owns from Marietta, O., to Canal 
Dover, and branch, 103 miles, and 8 miles, Valley Junction to Canal 
Dover, leased. Pennsylvania RR. obtained control in Oct., 1893, having 


©., 6 miles; 


1893, of oe Cc. L. 
See V. 57, p. 808.) 





fea the Michigan division and the St. Louis division west of Terre 





purchased about two-thirds of the stock. Stock, $2,000 ,000—par $100. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST OR DIVIDENDS. |Bonds--Princi- 
Amount |Rate Per| When [Where Payable, and by| sche toe 
ate Pe en | y , aD 
Outstanding) "Gent. |Payable Whom. * Dividend. 


. |N. Y., Winslow, Lanier.|June 1,’97, 1% 
A do "do Nov. 2. 1900 





RAILROADS. 
lanation of column headings, &c., see notes 
sac tao on first page of tables. ' 


Cane. 6 Pittsb.—Stock, 7 p. c. guar. by Penn. Co.... 
A . sink. fund mort. for ire 000 op ga tdr’n.o 





Date 


Size, or| 
of ar 
.| Bonds 








Value. 
$50 
1,000 
1,000 
1,000 
1,000 





$11,226,050 
1,484,000 


RRP Ree | 


D. & i. end.) Pa. 


guar. se 

Constr’n and equip’tinc., gen at tor at100 - 

Olev. Terminal daly ock 82 rt ytd pe 
M., ar 0.e “ 

set aM Hey Wootten 1st M. $5,000,000 (8 é& 2).c" 
0. stM.,$593,400,und. Read.M.of’96ce 
Colorado “is SER erm) gold 

1st mortga, ( 000 30, e) 

—— M. fo ‘for $6,000 ae 
men nds, 8 

Eauip. bonds, B., be ‘at Sth id 1894, ai’ 

Aspen Short Line, 1st M., gold, interest as rental. 

ee Tunnel R’ ist M., gold, uae te Lay 4 105.c* 
Col. Wyoming & Gt. No. —Ist M., $6,000,000, g-- oc 
Columbia Newb.dé Laurens—1stM ,for$12, ‘300 m.,g 
Columbus & Cincinnati Midland—Common stock... 

Preferred stock (see remarks) non-votin 

1st M., . * ~. AT be by Cent. O. and 
Columb. H. ° 1.—Pfd., non-cu., red. at 100 

Receiver’s Rn Fb my $500, 000 (s (see text) 

Col. & Hock. Val. 1st mort., Colum. to Athens..c* 

Col. & Toledo 1st M. (Columbus to Walbridge). oe 

Col. & Tol. 2d mort. ——— to Walbridge).. 

Ohio & West Va. 1st mort. (Logan to Pomero 5 * 

Consol. mort., if ,on road and eune Coal 

Gen. mort.,gol: rye tre g Coal& RR. or rs 

Car trust bonds 8. f., red. at par, 1d 

Ohio Ld. & Ry.Co., M.,g,.8 af .at 110.see text 

Wellston & Jack. BeltL., istM, § 300, 000 gold, gu. 

_ General lien mortgage, "$30, ,000, gol ...0°&r 











Text. 


1,000&¢ 


.|N.Y., Brown Bros.& Co. 
-|Boston, N. Y. & London. 
.|Phila., Phil. & R. Office. 


.| Dec.’93, coupon last pd. 
.|Aug., "93 ,coup. last paid. 
.|Mar., 97, pa. when due. 
when due. 
6, not paid. 
uly, 1896, not paid. 
Philadelphia. 

















AAIDA TEM 
RRBRRRRK 


Jan., ae 
Jan. 198 
Jan.2, i 


-|Jan., 96 div. last paid. 
J. Jan.,’96, coup.last paid. 


s 


.|Apr.,” pala when due. 
Aug., ’9 a a due 
.|Mar.,’97, Apr.1,’ 

. May,’97, paid when due 
Mar., ’97, coup. purch. 
.| Deo. 96, ‘coup last paid 

AS Atlantic 





Trust Co. 
State Trust Co. 
do do Aug. 1 


Jan. ’97, coup last paid' July ys 199 
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ae 


RRRRRR 
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Bonps.—New first mortgage for $2,000,000 is dated May 1, 1895, 
and is guaranteed as to principal and interest by the Penn. Company 
(trustee, Farmers’ L. & T. Co., N.Y.). Sinking fund of 1 p. c. com- 
mences July 1, 1896; bonds bought at par but not subject to call. 

Report for year ending Dec. 31, 1896, in V. 64, p. 1086, shows 

388 $360,308; net, $52,269; ee income, $4,107; 1 nterest on bonds, 

6, 250; balance, sur., for yea In 1895 gross, $367,753 ; net, 

4, 1859; interest on bonds, 01 B04: interest on O73 105 ebt, etc., 

34.742; balance, surplus, $2, 233. i, 60, p. 391, 873, 1058; V. 63, 
p. 25; V. 64, p. 1086.) 

Cleveland s Bt. any Bag cred oe Map Pennsylvania Railroad. 
Cleveland, O., ihester, 124 miles; branches—Bayard, O.,to New 
Philadel hinr'3t + Yellow r Greek to Bellaire, 43 m.; trackage, Roch- 

ester to Pittsburg (Pittsb. Ft. Wayne & Chic.), 26 miles; total, 224 miles 

LEASE—Leased for 999 years, Dec. 1, ao gy to Penn. RR. Co., and leas: 
transferred to Pennsylvania Co. Rental, 7 per cent on 11 9226, 050 
stock, and organization expenses, the lessees assuming Liabilities. 

Bonps.—General mortgage bonds are all equally secured ; whey can- 
not be called for the sinking fund. See guaranty, V. 56, p. 

ee 60S —Report for year nies Nov. 30, 1896, was ven in V. 

e's atta gross, $3,226, Yor net, $1, 168, 972. Profit to 
WS was $37,304 in 1896 and $342 $01 n 1895, ‘against loss of 
$55,452 in food (V. 62, p. 232, 546, 1087; v. "64, D. 377, 605.) 

Cleveland Terminal & Valley RR.—See Map Baltimore ¢ 
Ohio. Owns from Cleveland, Ohio, to Valley J _——? 75 — and 
12 Ae of small branches. Successor as pe 74 an in V. 60, p. 437 

and V. 70, to ony A - 6 (of Ohio) sold n ant Bnd Sept- 
10, 1995.” he Baltimore & Ohio controls the new com pany. rattic 
agreement was made with Wheeling & Lake Erie in 189 63, p. 155. 

STocK—Of the $5,200,000 common (par $50) B.& O. owns $4,592,550. 
Preferred stock is for $2,200,000, par $100, 

Bonps—The first mort. bonds are guaranteed, principal and interest, 
ie & O., endorsed, but interest is paid regularly from earnings. 

RNINGS. —From Oc t. 6,95, to June 30, "96 (9 x08, $i 08s, $559,- 
809+ net, $188,436 ; ‘nt. on ponds, me 667; Pm 1 “Fi bal., 
surplus for 9 mos., $28, 357.—(V. 62, p. 820; V. 63 » p. 155. 1) 

Coast Ry. of Nova Booties Road from Yarmouth to anaes 
14 miles, was in operation in 1896; 17 miles additional, to Pubuico, is 
completed. Under construction from Pubuico to Lockport, 65 miles. 
Capital stock authorized is $100,000. Mortgage trustee, International 
Trust Co., Nsmngy Mass. sident Thomas Robinson, Yarmouth, 
Nova Scoti 

Colorado Midland RR.—Owns from aonlepete 8p to New 
Castle, Col., 226 miles; Aspen branch, 18 miles; Jerome Park branch, 
15 miles leases New Castle to Rifle Creek 14m.; Rio Grande Junction 

R., Rifle Creek, Col., to Grand Junction, 63 miles; total, 336 miles. 

RECEIVERSHIP, Erc.—Reoeiver is George W. ee. Foreclosure 
sale under both ‘the first and the consol. morigases i as been ordered. 
The properties covered by each mortgage will ld separately, and 
then as a whole. 

BONDHOLDERS’ COMMITTEE.—For Colorado yy Aas and consol. 
4s, George Mosle, W..G. Rathbone, W. D. Sloane, F. P. Olcott, Charles 
Ayer, James N. J arvie; yo Central Trust , N. ¥. Oscar 

Bunke, Secretary, 41 Wall Street, New York. There are $5,883,000 
tirsts (out “ $6,250, 000) and $3,967,000 consols (out of 84,886, 000) 
deposited. (See V. 63, p. 702.) The reorganization i given below 
has been cman by a ee majority of the Central Trust Co. certifi- 
cate holders. (V. 65, p. 151.) 

ie gt a osha —The plan was given in full in V. 64, p. 
136 and 1226, and provides for t e following securities: Bonds— 

000,000 new first sporngoee bonds, of which ea. 7e0 000 bear 4 

. 6. and $6,250,000 to bear interest in cash at 2 p. c. to July 1, 1900, 
bien 3 me c. to July 1, 1902, with preferred stock scrip for the interest 
obo. . 6. not paid ‘in cash, and 4 p.c. after July 1,1902. Stock—6,- 

000; preferred non cumulative 4 p. c. stock and $4,000,000 com- 
mon. The right is reserved to issue $500,000 prior lien 4s, if consid- 
ered necessary. 

——-.AND RECEIVE— 


1st 3 3, 4s. ve. stk. Com. stk. 
1st M. ¥. ring coups.. 


160% 

Conso 3066 

The Se ae on old consols will produce $732,900 cash, which is 
to be applied to retiring receiver’s notes ($250,000) and for rolling 
8.ock and improvements. 

For the equipment bonds as they mature and to provide for purchase 
of Busk Tunnel 1st 7s for $1,250,000 and Aspen not gy 1st 8s for 

108 or new lst mortga; age 4s are reserved, and $1,355,100 new 4s, 

90,7 00 preferred and 9,800 common, will et in treasury for 


Voting Trust.—Both classes of stock shall be placed - or voting trust 
for six Foye and thereafter uatil the first mortgage bonds shall have 
received 4 per cent interest in cash for three successive years. 

Oharges.—Obligatory charges for first three years under plan, in- 
cluding taxes and rentals, 2,051, against $831 B20 existing charges 

CouProns.—Coupons are payable at Central Trust Co., New York. For 

ast coupon paid on each loan see table at head of page. 


OLD Secur. Pay Asses°t lst 48 4s. 





Bonps.—Abstract of jirst e mortrge © in V. 45, p. 540, and of consol- 
mortgage in V. 51, p. 572. “frust Company is trustee of both. 
EARNINGS.—The statement for years ending June 30 is as vi Be 

we being partly ees Tr 
‘axes, € 


June30. . Gro Net Rent, 
$1, 668, 589 erry 174 
1 ‘on 280 8,067 
2,661 309° 151 

ry ae .f00, 702, 1115; V, 64, p. iba, 888, 1181, 1224, 


1226; Vv. 5, D 
portion ts - yee (S. C.)—SEE SOUTHERN RAILWAY Co, 


Columbus & Gesaees Midland RRBR.—(See Map Balt. ¢ Ohio.) 
—Owns from Columbus, O., to Midland City, O., 71 miles; wachnee °% 
Columbus, 11g ~~ In January, 1890, leased for 999 wets Central 
Ohio, by which assigned to Bal imore & Ohio. See V. 1,p. 718. The 
Baltimore & Ohio assumed the Central Ohio’s guaranty of} principal and 
ae ~4 the bonds —- -— endorsed by the Central Ohio) and of 
oo per annum, commencing with July 1, 1895, on the 63 p30 8. 

t mortgage interest due J aye 1, 1896, — not paid. V 
& O. description o aZe, so BS ra SUPPLEMENT 
April, ee DIvVIDENDs—On , in 4895, uly, 149p.c.; in 1896, 
Jan., 142 p. 6.; none since. Pa hy owns the common cee 

BONDHOLDERS’ COMMITTEES.—Charles 8. Hinchman, 

George werent Secretary, r. ae8 South Third Street, Builadelpn elphia 
Harry F. West, Edward B. h and Charles Parrott. Am 

the firsts are reported to have 1 assented to the el a | this iq 
mittee. Depository, Guar. Tr. &8. D. Co., Phila.—V. 64, p. 180, 707. 

Mi rf Oommitiee.—JI. W. Middendort, _— East German Street, 
Baltimore, and Owen Daly.—V. 64, p. 233, 3 

EARNINGS.—Year ending June 30, cone, 88, $376, 558 ; Bote 
$97,722; int. and taxes, $90,600 ; dividends, “Si balance, def., 
$31,878. In 1894-95 gross, $399, 910; net, $98, 004. —(V. 63, p. 29, 
1007; V. 64, p. 134, 180, 2338 330, 707.) 

Columbus Hocking Valley & meno ae p> fe veins Ma Fog RN .)—Own 

main line from ayy Oh O., to Walbri trackage 
a. t-. System) W: ridge to Toledo, tt beanches to Athens, 

ete., 73 miles; Wellston & Jackson Belt Line, from 
+ Jackson, 17 miles (opened in February, 1896 ; 
10 ait is electric) ; total, 346 miles; second track, 25 miles. 

RECEIVERSHIP.—On Feb. 25, 1897, Vice-President N. Monsarrat was 
appointed receiver. V. 64, . 422, Receiver’s certificates for $500,000 
were authorized in July, rt 97, to “retire receiver’s notes issued, to pay 
claims aggregating $1 O 978 and for other purposes as ordered. 

COMMITTEE.—Oonsol, Fives—Foreclosure suit under consol. mortga, 
has been brou ne. A majority of the consol. 5s has been deposited wi ‘ 

Co., whose vee. ‘eve been listed on New York Stock 
* P. 
Coal é RR.—Robert Maclay, J vee 8. 
Bache, William arles O. oe and George H. Holt. 
Depository is Knickerbocker Trust Oo., N. Secretary of the com- 
mittee is William B. Randall, 66 eeathtes.-¥. 64, p. 1041, 1088. 

CouPON PAYMENTS, Etc.—Consol. 5s coupons due March 1, af 
were purchased by J.P. Morgan $ Co. Col. & Toledo 2d mort. Ly 
due March 1, 18a ‘were we ril 1 and coupons of Col ook. 
Valley 1st mort. due A o & W. Va. lst 7s due May 4. 1897, 
Ohio d & Ry. lst 6sdue dive suiy SOL, & Toledo 1st 7s due Aug. 1, were 
paid when due at State Tr 842. 


aura &cC.—The oa; 


re tea 


Exchange.—V. 64 .D 754; V. 
General Mortg: ye and ey 


N.Y. V. 64, p. 663, 
s'Yo,000 stock of $1,500,000 of the Hocking Coal 
& RR. Co., YY acres of coal ds, was purchased in 
1881 for Bs gy seg status of Burke suit see V. 64, p. 516. 
Common is ‘$11, "06. “300 (par $100); preferred stock as in table. 
DIVIDENDS— 2 July,’92,to Jan.,97 1883. 1885. 
Pref., P. Ot. § 5 per cent, yearly. ry. 133g stk. 
Bonps—Oonsolidated mortgage was for $14,500, of which $6,- 

,000 reserved to meet prior liens; but in "igo @7 $777 77,000 consols 
resceved for for 7 per cents due Jan. 1, 1892, were canceled, the 7 p cents 

retired with preferred stock. Central Trust Co. is trus 

The general mortgage of Pn is for $2,000,000; trustee (Oct., 96) 
= erbocker Trust Co., 

The Ohio Land @ Ry. ref ($1, 300, Sep nathowees, N. Y. Security & 
Trust Co. tee), are guaranteed rincipal and interest by the O. oa 
V. &T. Ry., and are so endorsed. ey cover about 11, acres of 
coal lands, and are —- to call for the sinking fund at 110 and ac- 
crued interest any Jan. 1 (since 1896). Sufficient of the loan is re- 
served to take up all prior liens. ip from royalties on lard 
owned by company were estimated at ——— for 7 — 

Wellston @ Jackson Belt Line.—The first mortgage bo. ane Gaara: 
teed. Capital rot authorized, $500, 000; cutetieding. | $255, , ald 
= by O. H. V. & T. Ry. 

e General Lien Mortgage of 1896 (Guaranty Trust Co. Trustee) 
comin all the property and securities of che company and all By “ 
hereafter to be acquired with the poouoes of the bonds. The 
issue authorized is a eet (see V. 63, Re 228, and appiicedien to 
N. Y. Stock Exchange V. 63, p. 1162). To June, 189 hio Land 
& Ry. Co. bonds for $. oie VA 000 liad bee been exchanged for general lien 4s. 

GENERAL FINANCES.—The long continued bituminous coal war re- 
sulted in Feb., 1897,in the appointment of a receiver for this company 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 





| 
RAILROADS. | Miles 


| Date 
lanation of column headings, &c.,see notes! of | of 
— on first page of tables. Road.| Bonds} 


Size, 





or| 
Par 
Value. 


Bonds—Prinei- 
INTEREST FOR DIVIDENDS. | pal, When Des. 
Rate Per| When 


Where Payable, and by| Stocks—Last 
Cent. |Payable Whom. 





Amount 
Dividend, 








Col. San. & Hock. RR.—New rec’vrs ctfs.,8200,000) ....| .... 
Receiver's certificates (old Co.) July, 1896 Aa: 
lst mortgage (prior lien), $2,000,000, gold 1895 
Generai mortgage, $10,000,000, gold 1895 
1st M., scrip, for July, ’96, a1 ee 
Income bonds, non-cumulative, gold 
Zanesville Term’! Co. 1st m. for $500,000, gold .c* 
Col. Ter. & Transf. mtge. $350,000 gu. C. 8. & H. 
Car trust notes, June 30, 1896 

Columbus & Xenia—Stock, 8 per cent renta 

ucord & Claremont (N. H.j—1s8t mestanat % 

Concord & Montreal—Stock, Class [. (B. C. 

Stock, Class II (B. C. & M. new) 

Stock, Class III. (B. C. & M. old stock 

Stock, Class [V. (Concord) $6,000,000 auth Text 

Bost. Con. & Mon. improvement mortgage 

Concord & Montreal consol.mort.for$5,500,000.c* 

Debenture bonds, $650,000, currency c 

Ooncord ¢& Ports.—Stock,7 p.c. rn’l, 99 yrs. Cone’d. . 

Oonf. & Oakl’d—1st M., &. 200,000; drn. at par.. 

donn, & Passum.—Pref. stock, 5-6 p. c.ren’1,99yrs.c” 
1st mort. (White Riv.Junc. to Canada line) | aml 
Massawippi st’k, guar.same div. as Conn. & Pass. 
Newport & Richford 1st mort. guar. by C. & P.c* 

Connecticut River—Stock ($2,670,000 authorized) .. 

, redeemable in ten years in cash or bonds.. 
Bonds, not mortgage, for $1,000,000, gold c 

Gonneeting (Phila.)—1st m., gu. p. & 1. ba. RR. en. c 

Uonnecting Terminal RR. (Buffalo)—1st M r 
Erie & West. Trans. 1st M. guar. drn. at 105. .c* 

Oornwall & Lebanon.—Stock 
New Ist mortgage for $800,000 











0 
100 &e. 


Outstanding 


| 
New York. 
See text. 


to 
Lee 


: Jan.,’97, coup. last paid. 
-|Mar. 1897,coupon paid. 


. |Columbus, O., Treasurer 

.|Bost., Treasurer’s office. 
See text. 

do 

do 


do J 
B’ston, Faneuil Hall B’k 
Boston Safe D. & Tr.Co. 
Bos. 8.D. & Tr., Boston. 
Manchester, N. H. 
Nov.,’95, coup. last paid 
Boston, 8. Dep. & Tr. Co. 
do do 
do do 
do do 
Boston, Mass. 
Boston, Second Nat.Bk.| J 
Boston, Mass. 8 
Phila., Broad St. Stat’n 


OO 


J’né 10,97, 215 
Jan. 1, 1914 


- 


cS) 
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Co.’s off., Lebanon, Pa. 
do do | 


Feb. 1, ’97, 2% 
Apr. 1, 192 
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Open 


800,000 
766,400 














EARNINGS.—Jan. 1 to June 30,6 months, gross, $1,115,120 in 1897; 
$1,219,570 in 1896. 

ANNUAL REPORT.—Fiscal year ends December 31. In /}1896, gross, 
$2,505,611. Annual meeting will hereafter be held the third Tuesday 
in March. Report for 1895 wasin V. 62,p.724. Trattic is mostly 
freight, and 64 per cent of this bituminous coal. The ae have been 
so reduced that the average train loadis large—in 1894, 450 tons. 

Year ending Dec, 31— 1895. 1894. 1893. 1892. 
Gross earnings $2,676,421 $2,688,700 $3,270,362 $3,372,585 
Net earnings ---$1,200,607 $1,245,926 $1,461,627 $1,567,457 
Miscellaneous 19,606 10,000 10,000 10,000 





6,123 
23,030 


92,696 
23,030 


$85,316 
923,030 
92572 51,327 
9,864 45455 

&o 


6 7 25,765 25,646 26,804 
--(5) 100,000 (5)100,000 (5)100,000(219)50,000 
def. $9,537 $8,572 $262,989 $436,525 


7 Now ohanged in operating expenses. 

—(V. 64, p. 373,422, 516, 566, 610, 663, 754, 842, 1041, 1088, 1224; 
V. 65, p. 151.) 

Columbus Sandusky & Hocking RR.—Roap—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 273 miles, of which 226 
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles, 

History, Etc.—A poanquatentinn Nov. 14, 1895 (per plan in V. 61, 
p. 26) of the Col. Sand. & Hock. Ry., sold in foreclosure Oct. 19, 1895, 

RECEIVERSHIP.—On June 1, 1897, Samuel M. Felton was appointed 
receiver. V.64, p. 134,233, 1088. Issue of $200,000 of new receiver’s 
certificates authorized in June, 1897; proceeds for terminal interest, 
etc., but to July 22 no certificates sold. 

REORGANIZATION COMMITTEE.—A plan will be submitted by the fol- 
lowing committee: Chairman, Louis Fitzgerald, Thomas Hillhouse, L. 
C. Weir, F. K. Sturgis and J. G. Deshler; Secretary, A. W. Krech, 120 
Broadway, New York.—V. 64, p. 423. Interest Payments—Zanesville 
Terminal interest due Jan 1, 1897, was paid, and on prior lien 5s, in- 
terest due April 1, was purchased. 

8TocK.—Commnon, $7,500,000 authorized; outstanding Dec., 1896, 
$3,348,392; pref. 4 p. c., cum., $4,100,000; par, $100. 

Bonbs.—First mortgage bonds were to pay old car trusts, $1,110,677; 
old floating debt, $703,107; improvements and equipment, $180,000. 
ber | $680,000 tirsts have been sold. 

Of the general mortgage bonds (trustee, Metropolitan Trust Co.)— 
total issue $10,000,000--$2,544,000 to be placed in trust as follows: 
$2,000,000 for redemption of prior lien bonds, $200,000 for real estate 
notes, $89,000 for coupon notes and $255,000 for surplus bonds to 
cover discounts. The “‘ generals” bear interest during years 1896 and 
1897 at 249 per cent, during 1898 and 1899 at 3 per cent and there- 
after at 4 per cent. General mor @ coupons due July 1, 1896, and 
January 1, 1897, were paid in first mortgage scrip in July 1896. On 
June 30, 1896, in addition to the securities given in the table above, 
there were also outstanding notes payable, $444,337. 

LATEST EARNINGS—7 mos. { 1896-7....Gross, $498,004; net, $120,324 

July 1 to Jan. 31. 1895-6....Gross, 595,534; net, 163,963 

AwNUAL Report.—Report for 1895-6 was in V. 63, p. 600 and 835. 

FY wars ending June 3 9 5, 


Interest on car trusts 
Other interest 

Int. to Pa. Co. on lease 
Dividend on preferred 





Balance, surplus 


Net earnings. 

Taxes and rental 

Interest, par’, paid in scrip 

—(V. 63, p. 116, 600, 702, 835, 1117; V. 64, p. 
1088, 1137.) 

Columbus Southern Ry.—Consolidated with Georgia & Ala 
bama (which see) in January, 1897. (V. 63, p. 1115.) 

Columbus & Xenia RR,.—Owns from Columbus, O,, to Xenia, O., 
55 miles. Operated as a division of the Little Miami, ‘and is leased’ for 
99 years from December, 1869, in connection with that road, to the Pitts- 
burg Cincinnati Chic & St. Louis, which pays 8 per cent on stock. 
The lease is by the Pennsylvania Railroad Company. The 
——a & oate Pe LF cont avitent os ot of Sasete per 

, r cen an une 
10 and’ Dee. 10. _reremecte ign tet idle 

Concord & Montreal RR.—Operates from Nashua, N. H., via 
Concord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, (incl\\Jing Manchester & Keene, 30 miles, owned jointly, 
and 6 miles operated for Lumber Co.), of which 35 m. double track. 

LEASE.—On June 29, 1895, leased to Boston & Maine for 91 
years at rental of 7 p. c. per annum on all stock. (V. 61, p. 27, 573.) 

In June, 1897, issued $650,000 debenture 4s to reimburse Boston & 
Ma ne for money advanced on Manchester & Lawrence claim. 

REPORT.—Balance sheet of June 30, 1896, V. 63, p. 700. The earnings 
for 1895-96 are not reported. For 1894-95 gross, $2,477,199; net, 


7 Be ©.; in 1897, Feb., 2 p. c. In year ending 


$762,896; other income, $25,103; taxes Rik. $111,958; rentals 
He 704; interest, $234,025; dividends, $360,000; balance, surplus 

4,3 12. (V. 63, p. 700; V. 64, p. 1181; V. 65, p. 26.) 

Concord & Portsmouth RR.—Owns Portsmouth, N. H., to 
Manchester, N. H., 401g miles, and branch 7 miles. Leased to Concord 
RR. in 1862 for 99 years. Lease, rental, $25,000; 7 per cent on stock. 

Conflaence & Oatland BRR —Owns road from Confluence, 
Pa., to Yough Manor, Md., 20 miles; built in 1889. Leased to B. & O. 
5, for 999 years, rental being interest on bonds. B. & O. 
to accept and cancel $20,0)0 of bonds per ann:im in pay- 
ment of freight on interchanged traffic. Bonds Nos. 1 to 190 may be 
called in first five years, balance in second five years. Trustee, Fi- 
nance Co. of Pennsylvania. Stock is $200,000. 

Connecticut & Passumpsic Rivers RB.—Owns White River 
Junction, Vt., to Canada Line, 110 m.; leases for 999 years Massawippi 


Valley, 37 m. 

LEASE.—From January 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpsic stock 
5 per cent till January, 1897, inclusive, and 6 per cent thereafter, 
August, 1897, dividend vane 3 per cent. In October, 1887, the Boston 
& Lowell, carrying this road, was leased to Boston & Maine. Stock 
authorized, $3,000,000; outstanding, as in table. 

Snovatrsas — mascawiay stock receives same dividends as stock of 
lessee, and $400,000 of it [not included in the amount an 
is pledged as part security for 4s of 1893 [$1,900,000 authoriz 
which replaced $1,500,000 of 7s due April 1,1393 (V. 57, p. 1040.) 

DIVIDENDS since 1880—In 1881, 5 per cent; in 1882 and 1883, 6; in 
1884, 54g; in 1885 and since at rate of 5 as2'us See rental above, 
Average annual net earnings years 1890 to 1892, $219,883. 

Connecticut River BRR.—Owns from Springfield, Mass., to 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles. 

LEASE.—Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10, 1895) ae per cent per 
annum on capital stock), porante directly to the stoekholders in semi- 
annual instalments Jan. 1 and July 1, and in addition thereto interest 
on 4 per cent bonds and scrip and $2,000 for organization puponees. 

ays all taxes, operating expenses, etc., but lessor shall issue 
its stock or bonds to meet the cost of permanent improvements. 

DIVIDENDS 1876 to 1892 inclusive 8 r cent r annum, and now 
under lease 10 per cent. In January, 1893, paid 49 per cent extra. 

Bonps.—In 1893 $1 ora ooe bonds were sold to pay floa debt > 
total protit and loss deficit June 30, 1896, $300,463. (V.61, p. 470.) 

Connecti Ry. (Philadelphia).—Owns from Mantua Junction 
to Frankford Junction, Pa., 6°75 miles; total mileage including 2d, 34, 
4th tracks and sidings, 47 miles. Leased to Philadelphia & Trenton for 
999 years, and with that road operated by Pennsylvania Railro 
Rental pays interest, taxes and 6 per cent on $1,278.300 capital stock 

ar )—of which $1,277,700 owned by Pennsylvania Railroad. 

urrent liabilities December 31, 1895, $1,259,572. . 

Connecting Te-minal RR. (Buffalo).—Owns a terminal road 
one mile long in Buffalo, N. Y. Stock $20, (par $500) controlled in 
same interest as the Erie & Western Transportation whose bonds 
(authorized issue $1,500,000) are guaranteed roe pal and interest 
by endorsement. Other indebtedness June 30, 1895, $80,600. In year 
1894-95, gross, $140,793: net, $79,226; other income, $13,384; interest. 
paid, $25,000; taxes, $8,622; vidends (6 p. o.), $7,200. 

Cornwall & Lebanon RRBR.—Owns Lebanon, Pa., to Conewago , 
22 miles; branches,3 miles. Dividends ee | 4to 419 per cent 
yearly, were in 1893 6 p.o.; also in 1892-93 paid a special dividend 
of 13 p.c.; in 1894, Feb., 2 p.c.; in 1895, Aug., 2 Le c.; in 1896, 4 

June 30, 1596. gross, $272,-~ 

60; net, $143,978; interest, $40,000; taxes, $9,192; dividends (4 p.c.), 
$32,000; balance for year, $62,786. In year 1894-95, , $215,804; 
net, $107,640. Car trust 6s, July, ’96, $110,000.—V. 64, p. 670. 

Cresson & Irvona BRR,—Owns from Cresson, Pa., to Irvona, Pa., 
27 miles, and branch to Richland Mines,2 miles. Successor to the. 
Cresson & Clearfield County & New York Short Route RR., which was 
Sengns in interest of Pennsylvania RR. at foreclosure sale early in 
1894. The road is operated y Penn. RR. for net earnings. Stock, 
$500,000; par, $50. All owned by Penna. RR. ee for year 
ending Dec. 31, 1896, 38, $56,757; net, $4 710. In 1895, gross, 
$51,171; net, $5,735 ; interest, taxes, etc., $23,320. 


Cumberland & Ohio RR.—(See Map Louisville € Nashville.) - 
Owns as follows :—Southern Division, Cumberland & Ohio Junction ta 
Greensburg, Ky., 31 miles; Northern Division, Shelbyville to Bloom- 
field, 27 es. The Southern Division was leased to L. & N. Sept. 19, 
1878, for 25 years, and the 7s of 1898 guaranteed Principal and inter- 
est. The Northern Division was | July 28, 1879, for 30 years to 
the Louisville Cincinnati & Lexington (now Louisville & Nashville), the 
netearnings to be applied to interest on bonds and sinking fund. Interest 
on Northern Div. bonds was in default in 1893. On Jan. 21, 1896, 
John A. Middleton was appointed receiver for the Northern Division; 
the Louisville & Nashville will operate this division for account of the 
receiver.—(V. 62, p. 277.) In‘ year 1895-96 net conning of Southern 
Division, $11,453, against $14,601 in 1894-95; and of Northern Div., 
gross, were $22,843, against $38,280 in 1894-95.—(V. 62, p. 277.) 
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Subscribers will confer a quent favor by giving 
TLR { INTEREST IVIDEND: Bonds—Princ!- 
For explanatio ro — & t aes Pot. | Par | Amount Rate Per] Wh — - Payabl : a by| Stocks Last’ 
m of column ©., 888 N0te| Oo ° ar en ere able, and by 
on first page of tables. Roea,| Bonds| Value. Outstanding) “Cons, Payable) Whom. Dividend. 
| | 
Oumber?'d@ Ohio—So. Div.1st M., p.&i. gubyLan.| pea a. $300,000 7 M. & 8.\N.Y., L.&@N.,120 B’way| Sept. 2, 1898 
Serthern Division lst MOFtgAge............------ can | snielilt lie 300,000 7 J. .| nenee senile 1899 
a ist mort. gold, ny |} 87) 1891 | 1,000 000 5 g. |M. & N. Guar. Trust Co.of N. Y.| May 1, 1921 
Oumberiand t k ($484, soon ee referred) . vets 50 1,777,850 8 peran.| Q.—J. |Phila. & Chambersburg. rt EH 3528 
ist and 2d ms., gold (24 $109, eae Oy pr,1908.)' 82 | 1856 500 &. 270, 8 g. |A. & O. do do ay. 
Dallas Termi. @ Union M. $500,000, g.c"| .... | 1895 | 1,000 () 6 g. J. & J./8t.Louis, St. Lou.Tr.Co. J L 1925 
Penbury 4 Norwalk k—See NEW Yor« New Haven & Ha RTFOR D. 
7 .. . st’k (S49p.c. guar.C.H.&D.)... .... ma 50 2,403,243 349 p.an./A. & O. Cincinnati. one. L RL 1% 
(8 p. ©. — ' H. & D.) endorsed......| .... | 1871 50 1,211,250 |8 per an.| Q.—J. do e~& 1%, fe 
1st mo guar. p. &i.end by C.H.&D....c 142 1881) 1,000 2'728;000 | 5 J. & J|N.Y., Kessler & Co., Cin. 
ae i Stock, #15,000,000.. iti detent! otto t apibl.. «cote. aneeeaie | pak | diie- he  -———eeeh 1? . 2h See 
i) nde vedpbebawsenennenegsecesnneeseesceqeee coe | cose | ceceee | coccsese ease |. bw eseee ee  0. eeegdese.. - ob §-) ockapee 
d La tie mae ap sink. fund inot arawnie 32 | 1879) 1,000 225,000 7 J. & D.|N.Y., Am. Exch.Nat.Bk.| Dec. 1, 1909 
ds, sinking Se 32 | 1879 | 1,00 5,000 | 6 (/*. ; | aiggrewsse = After 1910 
a Were let MM. guar. L. M. and C. & X. A 37 | 1864) 1,000 495,000| 6&7 |J & J.\N. Y., Bank of America.) Jan. 1, 1905 
ea a ae a Bae | nese 25 2,687,325 See text.\J. & J. Checks mailed. July, 07, 3% 
General mortgage, ser. A, for $2,000,000, gold.c*| 117 | 1892 | 1,000 500,000, 4%¢.\J. & J. de 1, 1932 
Dei. @ Bound Br.—Stock—8 p.c. gu. Phila. & Read. .... | .... 100 1,800,000 8 peran.| Q.—F. |Phila., So. St.| Aug.20,’97, 
Sea 27 +1875 1,000; 1,500,000 | 7 F. & A.|Phila.,Guar.T. .Co.| Aug. 1, 
lst mort. on Trenton Br., 2d mort. on main line. 4 1879) 1,000 300,000 | 6 M. & N.|Phila., Of., 240 80.34 8t.| May 1, 18 
Delaware 4 Chesapeake— 1st M., .p. &i,cur.c| 54) 1882) 1,000 400,000 | 4 F. & A. Phila.,Broad 8t.Station| Feb. 1, 1912 
Delaware @ Hudson Canal—Stock................--- | ete. E aees 100 | 35,000,000 |7 per an. Poy N.Y.Of.,21 Cortlandt8t.|J ne 15,’97,144 
lst mort. on Pennsylvania Div. ($10,000,000)car_ .... | 1877 |1, 5,000,000| 7 & 8. do do Sept. I, 1917 
Bluff Point Land Improve. Co. Ist M..gold,guar. o| ---- | 1890) 1,000 300,000 | 4g. J. & J. do do Jan. 
Delaware Lackawanna @ Western—Stook.........-- . 50 | 26,200,000 7 per an.| Q.—J. |N. Y., 26 Exchange Pl. vate 97,1 
Con. M. now 1st M.on road & equip ($10,000. O50}0, 195 | 1877, 1,000 3,067,000 | 7 M. & 8. do do t. 1, 1b0% 
Delaware Maryland @ Virginia—Stock...........-.. dice T eauie 25 526,758 a era, eer) ae Sar 
Junction & B.—1st m. to State, red. aft. Jan. '95.. 44 1860 ...... 185, | 3 J. & J.|Phila., Broad 8t.Station| Jan. 1, 1932 
Junction & Breakwater 2d mortgage...........-. o*| 44/1879! 1,000 250,000 a F. & A. o do Feb., i899 
Break. & Frank. 1st m. to State, aft.Jan.’95.| 19 | 1874) ...... 200, 3 J. & J. do do Jan. 1, 1932 
Worcester RR. ist. M. (matured Apr. 1,96) gold.c*| 35 1876 500 &c. 400, 4g. |A. & O. do do Overdue. 
Delaware 4 New England—Trust certificates...... OBO fT occek | <cxcxe Ean Oat ak aeameaaas avian 
Cumberland & Pennsylvania BRBR.—Owns from Cumberland, | Lines owned — 5 Linesleased— 
to Piedmont, Md, and several branches, 57 miles. Owned and oper- | Lackawanna & Susquehanna.. 22/ fj Albany & 8 
by a "Coal Co., which tees by endorsement the ; Valley RR. of Pa............... 17 | {New York & 
mortgage. V. 52, p.390. Stock, $1,500,000; par, $100. yw te Bn ity RR ns gosarerpecoze oy +4 Thenseelecr & 
echanicville. 10; {Union RR................ 
era a Voor mn Dune iron Mas Harrisburg, Pa., at bee aged ¥Cherry ~——~y Sharon & Albany 21 | {Jefferson BR. (trackage). 
total distaioe of 116 —, © It land wees & Martins WSchenectady & Duanesburg.. 14 OE TEES... 200ceceeccccoes 
GIB NIOE, oc s0dcccnnc8sccesieses sescsecocecececeqcecen 


Mireed. fi tiles controls Mont Alto Railroad, 
18 miles; ern Pensayivaia 165 miles. (V. 61, p.1 
STOcK.—Authorized, $2,000,000; outstanding, $1,292,950 common, 
papa ref. and $243,000 second pref.; this $975,800 com- 
‘and $2372 am ownse by my Profit 
pe at ow Jan. 1, 1897, $560,433 
Drvipexps.—iIn 1880 to 1884, 10 per cent yearly; from 1885, to 
July, 1897, both inclusive, at rate of 8 per cent yearly. 
Eargnincs.—5 months, ) 1897..... .Gross, $277,429 ; net, $63,168 
Jan. ltoMay3l. {§1896..........Gross, 312,167; net, 83,420 
Report for 1896 was in V. 64, p. 468. Earnings entire line as follows: 





¥. Gross Net Int, ete. ividends. Bal.. orp. 
1896....... $862,395 $226,767 $42,843 er p.e.)$142,228 $41,6 
BE ccccss 157 239,597 45,138 & P. ©.) 142,228 52,231 


889, 
—V. 61, p. 157; V. 62, p. 646; V. 64, p. 4 

Dallas Terminal By. & Union sacuiaicaatl SUPPLEMENT 
of April, 1897. 

Dayton & Michigan BB.—(Scee Lag Cincinnati Hamilton 4 D.) 
—Owne Bogen, O.. to Toledo Junc.. O., 141 miles, and leases Desh- 
ler to Findlay, 11 miles. Trackage (Lake Shore) into Toledo, 144 miles, 

Le~se.— Leased yh 1863, os penpetetey 0 Cinetenet Hamilton & 
Dayton. Bental is interest and sinking fund of debt, and 8 per 
Renner ete emt a 

= b- —— srestangs ot = 


fers a — 7 613. 

Vibe te bets live under morse. ¢ eel, which ie’ — a, — 
in year en iBT 608: a6 1895 (including 

a _ ra igus orem ), —ae Ae 695; net, $666,591; in- 

a $180,78 bal, surplus, $349,403. In 

, #1, S04, 166. Current liabilities July 1, 1894, $952, 453 


on Ser@hera By.—Ineorporated in Dec., 1896, and pro- 
r. -® ranklin (near Dayton, O.) to Lima. To connect at 
an ar ey “Big Four’’ and Cin. Jack. & Mackinaw and ut Lima 
with Lima Nerthern. Capital stock $10,000,0U0. Incorporators are 
Pi / a ane C. M. Haskell, Edw: BR. Thomas, 


Dayton & & Union BH.—Owns 


from Dodson, Or to Union Cit 
Ind... 62 miles nd'oy Chaneland Ginn Cuicago & 8 Lows ra 


miles. Operated by Clev: oe. Louis, w jointly 
@irth the Cincinnati won Dayo: ms the capi stock. 
Troe of let mortgage (in ky 1896,) ntral Trust & 8. D. Co. of 


i. Al — < earnings ov er interest goes to a sinki fund 
ene ds at not soave 100. one hy? A $56,300. 
part ve g Oct. 31 t. gross, $135,211 ; net, $44,596 ; charges, 

balance, surplus, @24,802. In 1894-5 mo $148,413. 
mores & Westers BM.—Owns from nH 0., State line, 
leases 4 wiles to Kichmond, Ind. Leased from Jan. 1 

1865 v7 years, renewable forever, to Little Miami, 
by Pitta, Cin. Chie, & 8t. Lo Louis. Under torese of the leese, « m pay- 
& W. tle Miami will become sole owner 


ne 
i 


ee a Pe 95 wiles; branches, 22 2 miles, 
May 13, 1927, to the Philadelphia Wilmington & Balt. 
hich owns $1,364,675 of ‘the stock. Lease of 1889 ——— in 1897, 
i ace Seeger e fe 
eur +6, gross, 
vidends, ¢ a: 1/240; bal- 


ying interest and 8 
by Phila. & Reading 


© By.—Clayton, Del, to Oxtord, Md4., 
- owns all the ps ek ($600,000), and op 


ates the line, guemnteng bonds princi Ear. 
for year ending Oct. A eer Bile, rig 928.7 174; int. oa 
taxes, $20,230; balance suppl 


ty 


DIVIDENDS ..... 
Since ’80, 3 ¥- 
Divi for 18 


see that company. 


ab ag 


Also leases Utica Clinton & Bi 
44 miles, sub-let to New York On 

History. Etc.—This com pany was chartered April 7,1823. It is 
one of the largest miners and carriers of anthracite coal. 


Bonps.—Adirondack Railroad bonds 
of the D. & H. as to princi 
$1,000,000 N. Y. & Can 


ANNUAL REPORT.—Fiscal year ends Dec. 31. 


Tuesday in May. po 
pF 370. See also ‘editorials p. 213 and 3 
in 1896, 5,835,621 tons; in 1895, 6, tsi 7: 3 “= 1894, 5,751,- 
386; in 1893, 6,177,659. 
oar ending Dec.31. 1896. 

from coal. aaor 225 


N 
Int.,taxes & rentals. 


Balance for stock. $1,765,013 
Dividends, 7 per ct. 
—(V. 64, p. 54, 82, 181, 213, 231, 234, 349, 370, 952.) 

Delaware Rgchawaane & Western BH.—Roap- Operates 


hamton aad Rome & Clinton RB., 
o & Western. 


"81. Ls Ls "84. 85. '86. by > Too t 


4ly 7 

97 fixed at 51 p. 6., payable oneal 1°64 rag D. 2. ) 
the endorsed guarante- 
and interest. that com vo. In —— 
a debentures were issued and guaranteed. 

On Dee. 31, 1896, loans payable were SL. 300,000. 
Annual meeting is held 
Report for — = ~ CHRONICLE, 
al (anthracite) 


1895. 1894. 1ee2. 
,369,379 $7,864,154 $9,93 
01,634 10,129,082 9,448,993 loz, rt 
560.5 84 1,321,157 75 5,074 520,258 


os aan, 443 $18,819,618 $18,068,221 $20,672,318 
(852,644 $5,442,885 $5,538,673 $6,622,187 


3,087,631 3,078,492 3,319,960 3,407, 


1,364,393 $2,218,713 »214,550 
2,450,000 $2, 187,500 ,100,000 








.450,000 


N. Y. City, to Buffalo, N. Y., 





main line from 


Lines owned— 
N. J. State line to N. 


Lines 


History, 
title assumed 


DIVIDENDS— 
Since 1880, p. o. 


over interest 


1896, with b 


Passenger carn’s.. 
Coal freight..... 
Mdse & m Be0s 





Delaware & Hudsom my - Map.)—Ownse 
Rondout, N. Y., to Honesdale, Pa., 108 miles (completed in eee) 
7 railroad lines ontensing Nese Wilkesbarre, tg ro Alban 

. ¥., 0 BRouse’s Point, on © Line, with branches, miles ts 
all. uf Elen Gal howe on tee eibiclag man nablanelaer 


6) 
Brnches to N’rthumber!’nd, &. 80 qv 
leased— 


T Morris & Essex and branches.157 
»| aceee yy pwenee, & eases” 
{Cayuga usquehanna ...... 
TOswego & Syracuse..... gheces 35 
Etc.—This is one of the most im 
coal roads. No sub-companies (coal and mining) are 
road owning 7 a. 


GENERAL Finances.—On Jan. 1, 3007, cash on hand, 

coal on hand, $2,400,923 ; advances to ‘le 
counts receivable, hy 604 932 ; total, $8,166,976; 

$9,635,883, of whic 

EaRwines.—The leased lines in New York State for fiscal year ending 

June 30, 1896: Geese, $8,827,848; net, $4,710,823; balance, su 


Coal receipte, etc... jodecttives. 
Total gross receipts.$44,206,352 $44,201,900 wi, 058,862 oes, 790, 973 


N.J 
409 miles, with branches to coal region, ot ete., 492 miles, including : 


Miles. leased—{] Sopeaghes. Miles. 
-Y. line ....115 , - 81 








Total operated....... we 901 
rtant of the anthracite 
ea te Ty the rail- 
resent 
es are mostly held un er long 
yetem is compact. In 1894 re peony of the 


Original com chartered in 1 
Its leased lines 


leases, and the 6 
Vanderbilte entered the directory. See V. 57, p. 


’86 to July,’97 
7 yearly. 
1,156,587; 
ased roads, $9 5,534; ac- 

accounts age {spl 
$3, 267, 680 was paid in January. —V. 64, 


1881 *B2-'B4 eS 
6% 8 yearly 7% 


lus, 
taxes, 2 295 998, against surplus, $1,886, 760 in 
ends Dee, 3 


and 
1895 and $1,349,826 in 1804. 


ANNUAL KeProRtT,—Fiscal yea 1, 
on the Tuesday preceding the last Friday in Fy oa The re 
nee sheet, Was in CHRONICLE, V. 64 
lowing includes ail lines exceptsSyr. m4 ton wae oh ana we saat 


Year end, Dec, 41. 


Annual meeting is held 
rt for 


. 231. © fol- 


1896, 1895 
$3,436,091 $3,500,504 #2) "820,00 
poe Po enceser eon beh 18,787,579 18,261 987 § at Be 


~... $22,274,270 $21,812,441 $24,167,275 
21027639 21'246,421 24 (623,008 





1834,420 14,645, 1308 6,479, 729 


RR. o ox. & tax. 
| Kit ope hc expen. § 37/475, a7 $38 806,569 ai" 363,797 Pratt 843 





Net receipts..... 6,730,979 6,760,* 00 00 7,049,667 8,253,401 
(nterest aud rentals. 8,408, 239 5,406,239 5,412,323 5,360,490 
Dividends (7 p.¢)... 1 1834,000 __ 4,834,000 1,834,000 1,834,000 








Balence after divs. .def.$509,260 f.8479,339 41.9196,656 ar.$1,058,011 
-(¥, 63, p. 268, 870; V. 64, p, 181, 281, 422, 952.) 
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j Bonds—Princi- 
: a se a (GG anoee lag ee ao ae 
i nm of column som &0., see notes} 0 0 ‘ar en ere ‘a e, and by 
| = on first page of tables. Road.| Bonds| Value. |Ottstanding) "Cen: Payable| Whom Dividend. 
4 | 
' Delaware River RR. & Bridge— | 
1st M., $1,300,009, gold, guar. p.&1.,Penn.RR.o*|} .... | 1896 | $1,000 | $1,300,000 4g. |F. & A. Fugedastte. a Aug. 1, 1936 
; Delaware ‘Susq. @ 8. RR.—Stock (auth. $1,500, wer: cose aghe 1,000 1,500,000 |See text.|See text. | Sept, 26, 1894 
i lst mortgage bonds ($1,500,000) gold... ...-.-.. 48 | 1894] ...... 600,000 6g. |A. & O.| Philadel. Co.’ os OMe. Apr. 1, 1909 
; Denison @ North. Ry.—Ree’ver’s cert.,$11,000 p vod osce | GEES duane 35,000 Ft Sivebed SS |) eee 
i Denver Leadville @ Gunnison—1st M., a. waeat ae ieee: 100 | 2,308,000 4%9g.)\M.& Nj nee eweeee Nov. 1, 1918 
Denver @ Rio Grande—Stock, com., ($45,500 weed I asec 100 | 38,000,000 deen | ethos a apa errs 
Pref. stock, 5 cent non-cum. ($28 "800. G00) ---- | «--- (500 &c.| 23,650,000 | 2in’96.| ..... Office, 47 Wm. 8t., N. Y. Sm hae re 
1st mort. $1, gold or = sinking fund: vt 295 | 1871 {500 &c.| 6,382,500 7g. |\M. & N. IN. Y., Fourth Nat. ‘Bank. 1908 
lst consol. mortgage (for ) gold. .o* ar ey 1886 500 | 28,650,000 4g. \J. & J. "do do - > 1936 
Improvement Mort. ($5, ~~ x *y g° d...c*4r/1,621 | 1888 100 8,103,500 5 g. J. & D.! do do June r 1928 
Des Moines @ Fort Dodge—Common stock..........-. econo | eens 100 | 4,283,000 Lae eee ee eee eee 
i Preferred stook. ........0c.c.ccssccccccccccccoccsess ecee | esas 1,000 763,500 |See text./August. Chica, , C. R. I. & Pac.) Aug. 2,’'97,6% 
1st M. Des M. to Ft. Dodge, Series A, ee ee aeema. 88 | 1874/ 1,000; 1,200,000 J. & J.|N.Y.,Chic.R.1.& Pac.Co.| Jan. 1, 1905 
1st mort., Series B, income, int. 88 | 1874 | 1,000 1,200,000 24 J. & J, do do June 1, 1905 
1st mort. on exten., Tara to Ruthven, int int. —_— 56 | 1881 100 672,000 4 lJ. & J. do do June 1, 1905 
Des Moines 4 Kansas City—Stock, $10,000,000....| 112} .... | 1,000 800,000} .... at Fo aaa i (taken 
1st M. funding and imp. ($2, 000,000), Id..c*&r| 112 | 1892 | 1,000| See text. Se. Ww. @ Gl... savdepence Jan. 1, 1932 
Des Moines Northern @ W.—1st M. Ly gold.c| 150 | 1895 100 | 2,902,000 4g. \J. & J.|N.Y.,Metropol’n Tr. Co./ Jan. 1, 1915 
Des Moines Union—1st M. for $800,000, gold.....c"| 2.7 | 1887 569,000 5 g. |M. & N.| N. ¥., Central Trust. | Nov. 1, 1917 
: Detroit Bay y 2 .—See DETROIT & -—- 3 NAC. 1,000 
Detroit Grand Haven Pit —Ilst equip. M. gu.. 189 | 1878 |206 &c.| 2,000,000 6 A. & O. Gn rindi Bk. Com., 33 Nov. 14, 1918 
Consol. mort., guar. by Gr. Trunk of Can....... ‘ 189 | 1878 100 | 3,200,000 6 A. & O. — ia. Nov. 15, 1918 
Hillsdale @ 3. W. Stk Ap.c.rent’l,L.8.&MS8.; 65) .... 1,350,000 |4 peran.| J. & J./N. Tr. Co.| July, ’97,2% 
Detroit Grand Rapide OS ee ee oe ee 
SEED TRIES «cnn nce cocccceccccecdncesetsnccccces ssee | ogee |  ceuaes DT béccad | canes “i, *, aeecnsdeee po. Try gesesams 
Preferred stock, 5 per cent................---.---- ro wee we 1,000 TEL cttecs 1 depeec f.-” gepenceces “ “h.  Sbanthes 
Ionia & Lans 1st mort., ext. in 1889, om... . 55 | 1869 (500 &c. 770,000 5 J. & J. See text. July 1, 1899 
1st consol. mo ., $6,000,000, lawful m ney.. 350 | 1897 3,913,168 4 A. BO.) cnwecee eee Apr. x 1946 


























Delaware Maryland & Va. RR.—See SUPPLEMENT of Oct., 1895" , Dat gg es and y.- —— E. geen 4 oon &¥. 3 
. Co,.—Owns a bridge over the Vv; Sec., am Wagner; Com ller, Stephen e ce, 4 
FP naman Ry Phitedetphia aud about 10 miles 7 enoe William oo New York. (V. 63, p. 225, 384, 397, 403, 754, ase, 
railroad. Capital stock (1, ,300, 000) je all cewned by the Poansyivania 1009; V. 65, p. 25, 26, 69.) F 
RR., whic rantees the bonds, prin and interest, by endorse- ‘ 
ment on eac. Sinking fund is one per cent, but bonds cannot be 1 Se mage tty te a? ee Tinele Oontren tas 
called. Bee description of bonds and guaranty in V. 63, p. 1062. to Fort Dodge Junction, included above. Leased Jan. 1, 1887, to Chic. 


INDEX.—V. 63, p. 153, 1011, 1062, 1159. Bock Isl. & Pac. for 18 years at rental of 30 per cent of gross earns. 
Delaware Susquehanna & Schuylkill RR.—See SuPpPLe-| a guarantee of 4 per cent interest on the t mortgage and me 
MENT of April 1897, — nid a r eee we? the ye | . 805, Ang pies 
7 referred in u, C.; ug.» p. ¢.; in ug., 4 p.¢.; 
Denison & Northern Ry.—See SUPPLEMENT of April, 1897. e 1896, Aug. I i197, i ae.te sien ote 


Denver Leadville & Gunnison Ry.—A narrow-gauge road from | 31, 1896, was $1 $1836 630; for 1895 was $144,523; for 1804. was $13 372; 

Denver to Leadville, Col., 151 miles; Como to Baldwin fins? wd — ; ov 
branches, 43 1 miles total, oe elles, She bonke wees ae for 1893 was $138, 192.—V. 61, p.195; V. 63, p. 29; V. 64, p. 1181. 

o— 000 ‘Union itic 412 per cents of 1889, whic = rep. Des Moines & Kansas City Ry.—Des Moines, [a., to Van Wert, 

Le eo following committee: Henry Budge, 26 Broad S 72 a A 3 uge; Van Wert to Cainsville, Mo., 40 miles, 3 ft. 

N. A. Peabody, Jr., and Henry De po Lam La all but $58, 006 .) Entire stock a bonds purchased in December, 

of te 419s have been eposited with this commi Receiver is | 189 ty the o Keokuk & Wests tern. V. 62, p. 680. Massachusetts re 

Frank Trumbull, L *RBSe ce in August, 1894. An au of sale was | Deposit Co., trustee of mortgage; the authorized issue is $8,000 
95, but temporarily refused in Jan., 1896, pend- | mile on narrow gauge, $16,000 = mile on eaagenee' road. Areatee 
k & W. to standard ry the balance 


settlement of Union Pacific cross-bills, etc. In year 1895-9 6, gross, | ments have been made by Keo 
0,000 on the 


37,871; net, $109,345, sgainrt $51, 010 in 18 -95; other income < road. To Dec. 31, 1896, the K. & W. had aay 
.955: total deductions, $70,277; bal., sur., $42,023.—(V. 62,p. 139.) | D. M. & K. C.—See K. & W. report, V. 64, p. 1 


Denver & Rio Grande RR.—(See Map)—Roav—The lines of this} 1 47resT EARNINGS.—4 mos. § 1897. gross s 18,688; net, $11,013 
com , well shown on the oining map, reach all the important aoe row tT wae tC eee ‘ 4 "120: ¢ 
of ilneetin ot i ita standard es © dean anwar vin Paahie Jan. 1 to April 30. { i896 Lcdoccod gross, 37,180; net, 14,670 
westerly, via via Leadville and Grand Junction, forms a link in the trans-| Earntncs.—For year ending Dec. 31, 1896, gross, $118,575; net, 
Continental route to wt Salt Lake City, &c., including: ng ag Py ao om. $98,202; net, $24,207. V.61, p. 1064; V. 62, 
Miles. x Pp 


Miles. 
Road owned and operated. ..1,586 oct the preceding: Des Moines Northern & Western RR.—Owns from Des Moines 
Rio Gr. Jc. RR., ets. (leased) . dard @UGeC........------ 682 la Fonda, [owa, 115 miles, and from Clive (7 miles from Des Moines) 
Leased to Rio Grande West.. 18 on Sot anantaae is 34 rail.) ens ' wo Boo ne, 35 miles; sotel, betes mw gary E santase " Aasaet, 1806 : 
——— | Narrow gauge only........... controlling interest was cago aul, wal 
Total June 30, 1896........ 1,666 | 2d track and sidings......... 357 will operate the road separately, v.59, . 228. Successor of Railwa, 
e U. P. Denver & Gulf uses Denver & Rio G. tracks from Walsen- gold in foreclosure Dec. 18,1894. Capital stock authorized, $3,000, 
burs o to a 57 m., at a rental of $85,000 per annum. —V. 61,p. 421. cutetanding, 04 $4,372,500; par $100. Tne first mortgage trustee, Metro: 








a 
te 


od uly Oe et ofa P Ameer > | fanens gf same eine og politan Tr. ., N. ¥. © Car trusts Dec. 31, 1896, $10,871. 
elowed Rio Grande Junction eased jointly by Guaainee mos., | ee 88, $157,235; net, $23,507. 
su 5 oo 3. the tio G men ey ey yt = Santa Fe Soutuern), Jan. 1 to May 31. { 1896........ ooan 180,345; net, 61,909. 

¥ *| For year ending Dec. 31, 1896, 88, $442,255; net, $134,510; taxes, 


ad, was acquired in interest of Den. & Rio G.—V. 63, p. 403. 4 
"Taevubdiies since '80) 1891 1892 1893 1994 1895 1996 1997 CTH interest on, bonds, $116,412; bal., surplus for year, $5,052. 
248 2 Below. President, F. M. Hubbell, Des Moines, Ia. (V. 59, p. 738, 879, 968, 
On preferred in 1897, Jan., 1 per ak Pl 1 : c.—See V. 65, p. | 1103.) 


3, 25, 26. 
oin °o —. 

Bowps.—Coupons of the first mortgage sevens are pageite at option of “ne te nee @ wea Bre yng Coen tieeetpate y ol Fag 
holder either in N. ¥. City $35 U.8. gold, in London, £7 4s. 5d. sterling, | N.& W. Rental equal to expenses and fixed eames aid monthig 1 
or in Amsterdam 86 florins, all free of U. 8. taxes. Of the first con- lessees on whee basis. Stock authorized, ; outstan 
solidated gold pends Cased ey | Co., Lg my oe a ep $400, 000—per $100. Loans and bills pa abe eae 30, 1896, tanding 
reserved to retire the first sevens when an y can be issued at) “ parnings for year ending June 30, 1896, were, gross, $129,355; net, 
such rates of interest up to 7 p. ¢. as will retire said bonds. Upon pay- | g98,903. In 1894-95, net $29,959 

p- 


erty. they are now on about 1,300 miles of road and all the equip- Detroit Bay City & sheeitindlios DETROIT & MACKINAC. 


. a8 
ment. Consols 800,000 also reserved f. i 
ft deemed adyisabio’ ‘Those unissued snag Go ened Wiis {ors or of |, Detroit Grand Haven 2 Milwaukee Ry.—Owns from De- 
@ majority of the preferred stock for extensions at not ex it to Grand Haven, Mich., 189 miles. A reorganization of Septem- 
$20,000 per mile. See abstract of mortgage in CHRONICLE, V. 47,p. —¥ 1878. The principal and ee on the bonds are a ee 
1,000; par, Real es 


mortgage (U. 8. Trust Co., trustee), ic bamed & h ee a Stock, S 
property covered by the Consolidated age, oon ‘so iinued nthe | on neneet, $3 26,000. On Jan 1897, sundry outstanding accounts, 
company’s property, following immedis after the consolidated. e512, 678; bills receivable, ete., part 736. 
Mortgage abstract in CHRONICLE, V. 47, p. 2 RNINGS.—Jan. 1 to June 30, 6 months, gross, $458,908 in 1897; 


GENERAL Frvances.—On June 30, 1896, the com: held in its 9430,942 in 1496. 
treasury stocks and bonds valued at $1, 729.9 986. ‘The'“special renewal | _ For ear ending Dec. 31, 1896, gross oe were $964, 357; ne 
fund” held $437,517. Denver & Rio Grande in in 3895, advanced Rio | $93,744; deficit under interest. etc., $277,2 vanced by Gran 
Grande Southern mn $169,839 in cash and endorsed $572,498 notes given Trunk Ry. In 1895, gross, $1,001,091; net, $101,648. 
for Rio Grande 80 debt, receiving therefor ree Rio} Detroit Grand Rapids & Western RR.—Extends from De- 


Grande Southern aay one- ee the stock, and all s 
over fixed charges, tax taxes, ete., for Sess ee ¥ ears from J Jan, 1 1905. Bee = westerly to Grand Rapids, northerly to Big Rapids, etc., includ- 


—— Gr oe to Seathern report for 1895-96 6S, p. 507 Road owned— Miles sreted 4 lease— Miles - 
Savery sannel mete te hold at Denver the third Tues. W. Detroit to Gr. el Sts .147 | De (Det.Term.)........ 5 
aan Get = . Gr. Oity. 64 Delrey to Redtora (a P.M. itt) 8 
al, p. 384. Construction account was cl in September, 1891,/| xigdville to Belding....... Lansin to N. Lan. (J. L. &8. 1 

ed a for 1897 ne as —— ae against inco me. Stanton Jct. to Big Ba. ids. 63 er RR) (J.L. &8.BR 
gures are partly cstimsa’ Mecosta Jct. to Barryton. “i an & P Leonetbiaeinn 7 

Year onting June 30— 1897. 1896. 1895. 1894. Remus to Weidman... ...... Track 

Average miles operated... omete — me i at © ee AS pore itemetde mY ¢. Rapida to 8 ante 3-4 M.) 16 
. 6,938,249 7,551,187 6,916,840 6,476,044) “ — a a eo 


oe } 2,867,298 3,202,406 2,925,628 2,503,493 Total owned............ 380 Total operated Jan. 1, 1897.. 451 
coccersene 57,334 ~=—:14,600 ‘10,300 ORGANIZATION. —Successor Jan. 1. +407, git, the, Detroit Lansing & 
Total netincome......... 2,867,298 3,2 940, wag) Teetiees and & ae . ly tate 
ipeuness on bonds........ } ? { 1507 950 "350 +e ese a ooaare Bonpbs. —The first consolidated mortgage is for $6,000,900; bonds are 
Taxes and insurance. ... \ 2 3¢2 397 / 352, 786 342,256 347,227 | reserved to retire, by exchange or otherwise, the underlving Ionita & 
New equipment.......... ; . SD meen * OG ceetcene Lansing first 58, $770,000, and $1,317,082 ~ Detroit terminals and 
74 046 71,332 ; 45,036 | other property.’ Trustee, Old Colony Trust Boston. 


Dividend on pref. stock..(2) 473,000 473,000 Ni. pF ixED Cuangus ann Es EARNINGS —The ‘immediate fixed charges will 
he ne cable to above charges have been: 
Balance,surplus......... 25,901 (218,390 628,690 87,663' n ve 808) Oa 895, $272, 74s: tn feo, goat boo, in 1893, $313,778. 
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52 INVESTORS’ SUPPLEMENT. (Vou, LXV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds—Princi- 
RAILROADS. Miles Date | Size, or oe INTEREST OR DIVIDENDS. pal, When Due. 
For explanation of column headings, &c., see notes! of of Par | outstanding Pate oe When Where Fagetie, and by| Stocks—Last 
on first page of tables. Road. Bonds} Value. 8 Cen’ Payable hom. Dividend. 
Detroit Lansing ¢ Northern.—Sex DETROIT GRAND|RaPip 8 & WE|STERN R/R 
Detroit @ Lima Northern —Stock ..................-- aa yee $100 | $2,700,000 ...... | ..... } eeteeieass (1 Svwubesdes 
Lima Northern Ry., lst mortgage, gold .......... 80 1895) 1,000 1,194,000 | 5 g. A. & O. N.Y., Manhattan Trust.) Oct. 1, 1945 
Det. & Lima North’! n, 1st Ms At neat —? - c&r| 102 1897) 1,000 (?) | 5 g. |A. & O,! New York City. Apr. 1, 1947 
Detroit @ ye oa mes ty 8 pref.)...... beak | aia 1,000 RNY coins Wl sehen) | . ahaueateae ge Me melee 
“ First lien” bonds $ 1 500,000 sold Lcipenatbianed e*| all | 1895; 1,000 900,000 4g. \J. & D. N.Y. J.P. Morgen &Os, June 1, 1995 
“Mort. bonds” $2, SO8 O08 pote red. os per all 1895) 1,000 1,250,000 4g. J. & D. do June 1, 1995 
Dover & Rockaway—Stock 6 p.c., rental 999 aie ones | sean 100 140,000 6 A. & O.| N. Y., 143 Liberty Gj success 
Lat MOTtgAage......-.----- --eeeeeeeneeceee soeceeees 5 1881/ 1,000 35,000 6 J. & J. oO ee aa ee 
@ Sioux City—Stock.................-++---- 600 | .... 100 | Seetext. See text., ..... N. Y., Office, 214 B’way.| J’ne,’96,3 p.c. 
Ml. Cent., West. lines, 1st M., gold (see text).c*ar| 218 1895) 1,000 5,425,000 4g. \F. & A. do do Aug. 1, 1951 
Iowa Fails & me oer Se 1st M., Ia. F. to 8. oo 184 1869 500 &e. text. 7 |\A. & O. do do Oct. 1, 1917 
Cher & Dak and Cedar Rap. & Chic. 1st a... BOP | BEE | cccece 3,930,000 5 J. &D. do Dec. 1, 1935 
Duluth @ Iron Range—1st mo rtEage. irewesaere 173 1887 |1,000&c| 6,332,000 5 |A. & O.\N. Y., Office, Mills Bldg.| Oct. 1, 1937 
pen ey he pe $5,600,0000" 173 1896 | 1,000 | 4,500,000 6 J. & J. do Jan. 1, 1916 
lst mortg: i, Mi Dns atsntaenennenseessé ---- | 1897 | 5,000 500,000 5 | Annual. do do Mar. 1, 1917 
Duluth Mi é Wo ‘n~Btock ($5,600, 000 auth); .... | .... 100 2,512,500 | ...... Rr eee ee eee ee = 
1st mo age, xX 5 RES: cond] SE Th abenne 1,111,000 | 6g. J. & J.\N. Y., Central Trust Co.| Jan. 1, 1922 
1st consol. mortgage, $3,500,000, gold ........... ---- | 1893 | 1,000 2,389,000 | 6g. |J. & J. do Jan. 1, 1923 
General 24 mortgage ($3,500, 3,006)" old, sink. fd.) <.°. | 1894] .:.... 1,900,000 4g. J. & J.| Jan. 1, 1924 
Equipment trusts June 30, 1895.................. LSA Gey, ieee 264,608 | ...... Pere N.Y., Post, Martin&Co.| —........ 
Duluth Miss. Weer a Nolet he ao 250,000, g..c*| .... | 1895 | 1,000 728,000 5g. J. & J.N. Y., Chemical N. Bk.} Jan. 1, 1924 
~ Red Wing ¢ So.—1st M.,g.,$20, :008 per mile. .C* &r 25 1888 1,000 500,000 5 g. J. & J.N.Y., Central Trust Co.| Jan. 1, 1928 
uth South S. yt com Gen.M.c*| 156 1885 1,000 1,077,000 6 |A. & O..N , Third Nat. Bank.| Apr. 1, 1925 
Duluth South 8) Atlan., lst mort.,gold..car| 416 1887) 1,000 3,947,000 | 5 g. |J. & J. do do Jan. 1, 1937 
First wos mort, ld, interest guar..... e*&r; 572 1890); 1,000 / 14,976,000 4g. |F. & A.; New York or London. | Aug. 1, 1990 
Inc. certs. ($3 eid by C. Pac. Jan.,’97)| .... 1892) ...... 3,000,000 | ee BE New York. Dec. 31, 1912 
Car trusts, Dee. 8! Laadsenvenspennaiadaanunial éa ae a eee SE UF stumem 7 deems i OREE: TORE 1903 & 1905 
Duluth Superior 4 West oR. —Com. st’k, AN 500,000; .... .... 100 | 1,000,000, ...... | ..... | = wwweeeeeee = is] ww tee 
Preferred non.-cum. 5 p. c. stock, $1, ,000.. ah, gee 100 1,000,000 | eer? Saar eee, Cee ee 
lst mortgage, $20,000 per mile, ld & & 2..c*kr| 100 1896 1,000 1,500,000 | 4g.\J. & J. \N, Y.,3da Nat.Bk.& Lond.) July 1, 1996 
Duluth Transfer—1st mortgage for 000,000. . 20 1891) 1,000 1,180,000 6 g. ~ & J. July; ’95, coup. last pd.| Jan., 1921 
claims balance of A og ant has been forfeited. V. 64, p. 1041. The 


EaRNINGS—5 months, } 1897...........Gross, $497,629; net, $95,397 
Jan. 1 to May 31. MeO Gccceceséess Gross, 450,806; net, 992 


Year end. Dee. 31. 1896. 1895. 1894. 

Gross earnings $1,171,282 $1,149,655 $1,098,723 
Netover exp. at 149,1 254,303 200,169 
—(V. 63,p 8, 794, 880, 1062; V. 64, p. 82, 469.) 

Detroit Haiiiedate & tp ag a RR.—Owns from Ypsilanti, 


Mich., to tuity from Ray y B 1, 
1881, "othe Lake @hore & & Michigan Southern A mw .; the rental is $54,000 
per year—4 per cent. 





Gross earnings in 1895, $39,961. 
Detroit & Lima Hereners By.—(See Map.j)—Roap—In April, 
1897, completed from Lima, O. (on Ohio Southern), to Tecumseh, 
Mich., 102 miles, forming a new line to Detroit, via the Wabash, and a 
———, extension for the Ohio Southern. A consolidation in June, 
1897, of the Lima Northern and Detroit & Lima Northern. The Michi- 
Division of the C. J. & M., Allegan to Toledo, 156 miles, has been 
Gocepe as the Detroit Toledo & Milwaukee, and is operated in 
a oe with the D. & L. N.—V. 65, p. 70. Stock is $2,700,000; 
par, $100. 
Bonps—The first mortgage (trustee Manhattan Trust Co.) is author- 
ized for $15,000 per mile, including equipment, and ,000 addition- 
= for Detroit Ley (an arrangement with the abash wil! make 
unnecessary & mt to acquire other terminals at “yo 8 
$100,000 to ~~ A ton Northern Ry.; $3,000 per mile for 
ment on road o ed as trackage; $170,000 for improving Li A 
Northern Road; and $1,200,000 reserved to retire Lima Nor. nds. 
—(V. 64, p. 799, 1137.) . 
Detroit Mackinac & Marquette BB.—SEE MISCELLANEOUSCOS. 
Detroit & Mackinac BRy.—Owns from Bay City, Mich., to Alpena, 
a Loon Lake Branch, 32 miles; Mud Lake i Branch, 38 miles; 
other branches, 71 miles; Alpena & Northern, 60 miles into timber limits 
which forms part of the extension t» Mackinac); total, 332 miles. 
fXtension from Omer south to Bay City, 32 miles, was completed in 
August, 1896. Much of the branch line {s temporary, built 
only to bring out lumber. 8ee V. 61, p. 558. In 1895 carried 35,107 
.~ of which lumber, logs and shingles furnished 94 per cent. 

nemony. ee ts Seenben, 1894, to ee | ba Detroit 

on Ch Alpena, sold in foreclosure. “ Mortgage nds” for $500,- 
agebenented for betterments, etc., at not over $50,000 per year. 
The stock and $750,000 “‘ mo age bonds” are held in trust, and if 
deemed best may be converted ito. preferred stock. Vv. 60, p. 130. 

STock.—The capital stock is $3,000,000, of which $1,000,000 pre- 
ferred is issuable only for conversion of bonds as above. 

Latest EARNINGS.—11 mos., } 1896-7.Gross, $356,209; net, $86,847 

July 1 to May 31. 1895-6.Gross, 395,969; net, 127, 739 

Earninos.—For year ending June 30, 1896, $434,462; tT eae 070; 
charges, $1¢ $105,362; surplus, $25,708. in 1894 gross, $232 

OFrrFic —President (elected Dec. '96), J. D. Hawks of a Vv. 
60, p. 43.130, 711; V. 61, p. 281, 470, 558; V. 63, p. 1,009. 

Dover & Rockaway BER.—‘See Map Central RR. of{N. J.)—Owns 
Port Oram to Rockaway, N. J.,5 miles. Leased to Central of N. J. in 
April, 1881, for 999 years at 6 per cent on stock and bonds, taxes, ete. 


Dareq= e & Sioux City BB a ee a | of Iliunois Central)— 
uque, os tow Iowa Falls to Sioux 


Owns Du low: aL Falls 
, 184 m epee Gedar itapias, 42 miles; Onawa, Iowa, 
to Sioux Falls, 155 miles: ‘alls to Minnesota State Li ne, 


76 miles; total owned, 600 miles. 

a 2 Etc.—Controlled since “april, 1887, 7 2 the ~~ > Contaas 
RR. mpany, which owns practi tical eapi- 
tal stock, and which Jan. 1, 1895, renewed its heaad ot. the 8 until 
Aug. 1, 1951. This lease is subject to the Dubuque & Sioux City mort- 

securing the Illinois ——— bonds. Seeterms oflease V. 61, p.560. 
Cedar Falls & Minnesota in July, 1896, after foreclosure sale, was 
absorbed by consolidation. (V. 63, p. 29, 402.) 

Bowps.—Illinois Central (Western City teh. Go per cents, secured b 
jirst mortgage ofthe Dubuque & Sioux Cit Co., 142 miles, an 
the former Falls & Minnesota 7 Tilinois Central 
ee Sula Chansbas &h Dabots and Ootar Regaa is & Chicago due in 

1935, which are ay, fa yf for its 4 per cents of 1952. 
Iowa Falls & Sioux Cit is for $2,800,000, of which $460, 
July 1, 1990, held in the Du que & Sioux City ¢ treasury. Floating 
debt June 36, 1896, $3,939,347. 


ENDs—In ina, of 3 w sont in at 23 in 1892 ] about 1, of 


Ay in '93. ey C.; n '95, Dec. ; in 1896, June, 3 p. c.; 
6.5 ’ a ’ 
Dac. none; in 1867, June - ye 
EaRnines.— = go &. 773.6 653; $319" 
1,054,585 ; interest, 8534 ; ta, 9108 Sa Fis "aivia ends, $319,- 
; bal . ourp. f or year, $96,178. “i ta, $2,055,963 ; net, 
503,24 60, p. 794; V. 63, p. 29, 402.) 


aod & iron Bones BRB.—Owns Duluth to Ely, Minn., 116 
miles, with branches to Mesaba 6 Mines, Fayal, etc., 5 Iniles, Owns 
grace, Btc-evck autora ior costing over $1,500,000. 


Minn. Iron Co 896, owned the stock and $4,5 000 second 
morgage bonds Tike first mort. bonds are authorized at the rate of 
$25 ee mile for construction and $7,000 L sea the Metro- 
politan t Company of New York bein 1 by 

The 2d mortgage was authorized in 1896 Hy $5,000,000, et which 
$3,500,000 retired the 6 per cent income certificates and 1,000,000 
were issued for improvements; the bonds are subject to call at 105, to 
be drawn lot; trustee, Central Trust Co. In April, 1897, a mo: 
for $500, 030 was issued on the Swamp lands; bonds to be for 
each, to run 20 years at 5 per cent; trustee, Walter F. Cobb, of Chicago. 

Geneapee. —In year ending Dec. 31, 1896 gree. Ba 973,846; net, 
$879,426; bal., surplus over charges, $325,373; 5 gross, $2,138,- 
372; net, S50 302 97; other income, $17, 083; $ ek, $290, 202; 
—, 1: rovements, $8,239; balance, surplus, $919,649. 
In 1894 16,837; net, #799, 588. President, J. L. Great- 
singer, D rons, #1, 63, p. 228; V. 64, p. 1041.) 

Duluth Missabe & Northern Ry.—Owns from Duluth to Moun 
tain fron, Minn.,77 miles; branches, 53 miles; trackage to Union Depot, 
Duluth, 2 miles; "total, 132 miles. In September, 1893, control of this 
road was obtained by ‘the Lake Superior nsolidated Iron Mines, with 
a capital of $30,000,000. On June 30, 1896, funded debt, including 
equipment obligations, was $5,564,277. 

EARNINGS. —For your ending June 30, 1896, gross, $1,791 980; net, 

1,210,635; other income, $16,525: charges, $1, 1; ance, 

efici t, $93, 461. In 1894-95, gross, $1, 378,268; net, '$802,2 a7 7 
est, taxes, ete., 96,480; balance, surplus, $105,767; sinking fund 
charges, $163,922. Total tonnage in 18) 4-95 was l, 805,255 tons, of 
whic 1,704, 679 was ore. Ton mile rate 0°996 cent. V. 64, DP. 373. 


Duluth Mississippi River & Northern RR.—See SUPPLE- 
MENT of April, 1897. 


Duluth Red Wing & Southern BR.—Projected from Duluth 
Red Wing, Minn., and Sioux City, Iowa, to a point opposite Omaha, 
Neb. In = from Red Wing, southerly to Zumbrota, 25 miles; 
branches, 3 miles. Stock, $375 , - which $125,000 pref.; par, $100. 
Trustee of mo is Centr: t Company. In Nake ing June 
= = gross, 9,461; 7* po, 980; charges, 0,016; balance, 
urplus, 964. In 1894-95, gross, $76,622; net, $25, 139. President, 
eldon. (V. 56, p. 403.) 


—— South Shore & Atlantic Ry.—Operates Duluth to Sault 
8te. Marie, 409 miles; “Soo” Junction to st. Ignace, 43 m.; other, 120 
m.; trackage. 17: total, 588 miles. Connects with Canadian Pacific. 

ORGANIZATION, &C.—In July, 1888, @ controlling interest in this 
company’s stock was sold to Pacific parties. 

py ge stock is Eas 000,000 ; preferred, $10,000,- 
000; par both $100. tee dey is 6 per cent, non-cum. Canadian 
Pacific Jan. 1, 1897, owned 00,000 cond > and $5,100,000 pref. stock, 
$3,000,400 incomes and $1 378. 600 ey 

Bonps, &c.—Abstract jirst mestgnae, ¥. ‘ p. 274. 

The first —< mortg: ° i800") kee interest at 4 od cent, 
guaranteed by Canadian Pacific, which Jan. 1, 1897, held the entire 
outstanding faoue ($14,976,000 in its treasury as seourity for its 4 p. c. 
debenture stock; consols for 000 are reserved for _= bonds 
and additional amounts may be issued at $20,000 per mile of new lines, 

GENERAL FINANCES.— On Dec. 31, 1896, loans and bills payable were 
$3,352, 743. Of the 2,131,288 tons carried in 1895, ores furnished 54 
p. c., lumber, ete., 25 p. 

TEST EARNINGS. —Jen. 1 to July 7, 6% months, gross, $724,944 in 


La 
<< ; $1,067,483 in 1896. 

RNINGS.—For year endi Dec. 31, 1896, gross, $1, Pe 811; net’ 
een 131; other income, $32,402; interest on bonds,$861,098 ; taxes’ 
etc., 839, ‘ Seen deteit for year, $196,884. In 1895, gross, $1, 
811,823; net, $654,7 

Daluth eqperter & ones Ry.—Owns from New Duluth to 
Deer River, esota, 100 miles. A reorganization, per plan in 
ib Lg . 189, of the Duluth & Winnipeg sold in foreclosure July 25, 

new company took possession Dec., 1 1896. New common 

Lm TOO OO. $l ferred stock, k,'5 per cent sep-cumaie- 

preferréd fo for 000 to be aa C “for additional ‘considerations 

‘acific through the medium of 

the * Duluth Bo South Shore & tlantio ‘ fa understood to cont — the rep. 

erty. New ist M. is for $2,000 ra ,000 in treasury in 1896 for 

additional coutpmens, ete.) ) and $2: per, mile mile additional for exten- 
sions. Trustee, N. Y. Security aT Teast 

EARNINGS.--In the fiscal edo 86 ter ay 30, 18 1986, ar 8 of old 


500 | tive, $ eR too te of shares $100. Common stock for $500,000 and 





company were, pel $78,30 
134, 3 President, we F. Fiteh, Marquette, Mi ich " Secretary, Bon 
iteley, 44 Wall Street, New Lange 


of road in J oe was 20m. The 
11,1886, a Trust Co. of New York ° 
was not paid. Jehn Eliot 


Duluth Transfer | Ape 
mortgage . ame 8 to the 
as trustee. Interest due January 1 
Bowles was a inted receiver in Se tember, 1896. Decree for fore- 





Pp pak entherincé, $3,000,000 ;; outstanding, $500,000 
ar #100 from M innesota about 506, acres, of which 
Boi, 90 a ~ been patented to it prior to April 30, 1895. Btate 


closure was obtained December 21, 1 , but no date = sale fixed and 
no plan prepared to July, 1897; upset price $500,000. 
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54 INVESTORS’ SUPPLEMENT. [Von LXV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bends—Princi- 
= eaten sania | Mijes| Daze |8ts0.0t| amoune_|sccs Per! When, |Whore Payable cad bj) aeeeaae 
r explanation of column headings, &c.,see notes); of | oO ‘ar er en ere Payable, and by t 
~ on first page of tables, | Ro: oad.| Bonds} Value. Outstanding) "Cent, |Payable Whom. Divideud. 
Dunk. Al. Val. & Pittsb —W. x. Venango Ist M.,g.c| 35 | 1870 | $1,000} $1 7g. \J. & D.\N. Y.,N. ¥.Cent.& Hud.| June 1, 1900 
Warren & Venango, 2d mortgage................ 35 | 1872 1,000 7 A. & O. do do Oct. 1, 1900 
Dunkirk Warren & Pittsburg 1 et. rm t., gold 56 | 1870 | 1,000 Te. \J. & D. do do June 1, 13e8 
2d & 3d mortgages ( dM. )-¢ ° 56 | 1872 1,000 7 A. & O. do do Oct. 1, 
Durham & Northern Ry. —Stock, oe 950% 000 auth oeter Pcie 100 inn b-  ~Cabndonnnn : 1895-96, bad 
Firat MOrtgage..........2..ccccccsccccccccccccccces 42 | 1888 ...... 6 > + Re ees Nov. * 1928 
Bast Broad Top RR. & — mortgage.......- r} .... | 1873 | 1,000 a4 J. & J.\Jan., 85, int’st last pd.| July 1 
Hast Mahanoy RR.—Stock............-...2-22e-0000- oe 50 5 0 =i amea J’ne 15, ‘97 mn 
Bast Pen CA ae oe ES 999 ~ i 50 6 J. & J.|Phil., Phil. & Read. Ry.| July, "9 3% 
1st M., gold, guar. p.&i. by P. & R. RR. (end.).. 36 | 1888 | 1,000 4g. |M. & 8. "do do Mech. 1, 
East St. is é Carondelet Ry.—First mortgage..c --e- | 1872 1,000 ¥ 4 A. & O. ee Penn. Co.| Oct. 1, 1897 
Bast Shore 2 Terminal—1st mor 1, ecdedioke -«-- | 1890 1,000 5g. |F. & A. n default. Aug. 1, 1915 
Funded Cy we (1st an sol. m fen) ---- | 1894) Text. ogaie — it 8 8=—$ aesmnene 6s ees 
2d M. ($300,000), g., red. at 105 & int. ony ---- | 1892 1,000 8 g.|M.& 8 See Mch. 1, 1902 
East Tenn. @ We = , 'Y. are —First The bates sank § TO ‘eee 6 M. & N./Phila. Gu. T. & 8. D. Co.| Nov. 1, 1905 
Bast 4 West RR.—Stock $1,500,000................. oon ee DP. nL sheso Ff secsn b  <esmgecesss 4.6 | ‘eheehacs 
Eastern ae oak —Stock (81, 779,500 is pref.)| ....| .... oR eae een ae ae” eee 
Sep (FE espensndaenidinbeowsabocdcoons ci _ 100 3 peran.|/J. & D.|Boston,Off. 52 Oliver St|June, 1897,11g 
C fuee. PE Son TT -— 100 3 A. & O.| Boston, meg 9 Oct. 5, 1896 
ee + ~ 000,000) gold. “0 y+  aoee 1,000 5 g. |M. & N.|N.Y.,J.P.Morgan&Co.| May 1, 1941 
y—See CH ESAPEAKE 1/0. 
Northern et st pref. M., gold..c*| 120 | 1884) 1,000 750,000 6 g. |A. & O.|Phila., Lehigh Y RR. am. } 1, 1914 
ght -£01d, ques. bY ny Valley .... o*; 120/ 1884, 1, 1,250,000 5 g. |A. & O. do Apr. 1 1, 1914 
Sonnets Northern erat M =} 1 goonee cone: BEE | ceases y 6 J. & J. do a0 July 1, 1906 
Bimira 4 Lake Ontario—Sodus ert we 34 | 1884) 1,000 J 5g. |J. & J.| N. Y., Nat. Bank Com. tr a 1924 
Rimira @ ey pt , com., 5 p. c. ren’ +" - “ 75% | .... 50 y 5 peran.|M. & N.| Phila., Broad St. Sta. 1,97 :21g 
Preferred stock, P; ©. rental, 999 yrs., No. Ce 75% .... 50 oC 7 peran.|J. & J. do do uly, 7, Sate 
Lt convertit poy fg stock at — r 75%, | 1860 1,000 163,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run...............- C*| ... | 1863 500 570,000 5 A. & O. do do Oct. 1, 2 
Brie 24 Patten rg 7) p. c. wel. 999 -PennCo. 8 dais 50 1,998, 7 peran.| Q.—M. | N. Y., Union Trust Oo. | J une, 97, 1%% 
Consol. mort. (for $4,500,000) free of State tax.c| 81 | 1868 | 1,000] 2,109,0¢ 7 J. & J. do do July 1, 1898 
OD eT c| 81) 1870; 1,000 511,000 7 A. & O. do do 4 
Genera) mort... 84.500,000 series A, cold. guar.. 81 | 1890 1,000 775,000 42.'J. & J. do do July 1, 1940 
BONDHOLDERS’ COMMITTEE.—Thomas 8. Krutz, Thom Hill’| Eastern RR. (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts Sta’ tate i, 16 miles. to the Eastern RR. — 


house, William W. Cook of New York, C. Lippitt of Noreioh Conn.’ 
and John Foster of Providence. All the bonds have been deposited 
with the committee. 

” STocs authorized and outstanding, $2,000,000; par $100. The Duluth 
& Superior Belt was cogeaiens to extend the rycen to Superior, 
Wis.—v. 62, p. 232, 277, 589; V. 63, p. 504, 1159. 

“Duluth’& Winnipeg as DULUTH SUPERIOR & WESTERN, 

Dashes Alegheon Valle & Pittsburg.—Owns from Dun- 
kirk, N. Y., to Titusville, bin miles. A consolidation in 1872 
of the Dunkirk Warren Pittebure and the Warren & Ven- 

ango companies. “ee 500 years from 1873 to New 
York Central & Hudson River RR., but accounts are pital $1,300 acOOn 
Rental is interest on bonds and 11 per cent on stock. Capi 
000: par, $100. The N. Y. Central & Hudson River Co. owns $ 7, 
of thestock. In year 1895-96 gross, $218,160; deticit under o retin ex- 

and taxes, #5,054. In 1894-95 gross, $232,262; deficit, $6,227. 
1893-94 gross, $243,537; deficit, $114,908. 

Durham & Northern BRy.—Henderson to Durham, N. C., 
miles. Part of the “Seaboard Air Line” system. Dividend ‘in 1882-93 
2 p.c., in 1895-96 219 p. o. 

EARNINGs.—For year ending June 30, 1896, gross, $70,284; net» 

16,386; interest and taxes, $10,579; dividends, (21g p. c.), 87,2523 
balance, deficit for year, $1,445. In 1894- Tees $66,478; net, 
$19,387. In 1893-94, gross, $53,081; net. $9, 337 

East Broad Top BRR. & Coal Co. (Pa. yaOwns from Mount 
Union, Pa., to pa eg Pa., 31 miles, and leases Shade Gap, 11 miles, 
and branches to mines, 3 miles; total, 45 mil A coal road ope ned 
in 1874. Stock $815,589 (par $50), of which $247,189 is 6 p. o. pref, 

} EaRNINGS.— Year ending June 30, 3 1896, gross, $76,537; net, $12,834; 
other pnme, $609; interest, etc. $24,497; bal. deficit, $11, 044. In 
1894-95 gross, $66,745; net, $11,749. 
East Mahanoy§RR.—Owns from East Mahanoy Junc. to Waste 
House Run and branches, 15 miles. Re-leased Dec. 1, 1896, for 999 
ears to Little Schuylkill Nav. RR. and Coal Co. and lease assigned to 
Phil, &R. Ry. Of the stock $280, 000 is owned and deposited by the 
Reading Company under its general mortgage of 1896. 


PR a nd pn sylvania RR.—Owns , Pa., to Allentown, Pa., 
id track 18 miles; all track 71m Leased for 999 = 
trom Bay 2 1, 1869, to e Philadelphi a & Reading RR. at a ren of 6 


per cen on the stock and interest on the bonds. Lease as- 
ed tet 1896. "y, the Phila. & Reading Rail Co. Ofthe stock 
5,000 is own ont semen by the Reading pany under its 
general mortgage of 1896 
Bast St. Louis & Carondelet Ry.—Road from East St. Louis 
to Falli Springs and East Carondelet, 12 miles. Stock authorized, 
$500,000; ued $420,000 (par $100), of which Penn. Co. owns $310,100, 
EaRNINGS.—For year ending December 31, 1896, S76. hae nets 
$23,250; 250; interest, Bis, $56; balance, surplus, $8,305. {n 18 gross, 
89,943; net, $24,989. 
East Shore Terminal Co.’s BR.—ROAD.—Owns terminal road 
n Charleston, 8. C.,3 miles double track laid with 60 pound steel. 
ow em | also owns 14 wharves, 30 warehouses, ut 30 acres of 
and, 4 cotton compresses, etc., on the city’s water front, these g 
connected by its own road with the other railroads entering the city. 
WREcCEIVERSHIP.—W. E. Huger was due, 1,120,000 receiver A January, 
1896.—V. 62, p. 138. Stock — $1,1 four 
dirst mortgage coupons (Feb. 1894 Se 1808. In inclusive) and six 
consol. ae (Sept., 1893, to March, 1896. inclusive) were funded 
= eo p. KS — — mort. coupons due Feb . 1, 1896, were 
an: SF her) catine hi March + 1806, were $19,524; 
ini ogo 682, in 1893-94, $44,528. (V.62, p. 138.) 
East Tennessee Virginia & Georgia.—See SOUTHERN Rr. Co 
East Tennessee & Western North Carolina RR..—A nar- 
ow-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
tN. 1882. Mortgage trustee is Guarantee Trust & Safe Deposit 
AT Stock June 30, 1896, $501,900. Extension Cran- 
| Ls to » Linvil 14 miles; under construction in June, 1897. 
EaRNINGS.—For year ending June 30, 1896. Sa $51,318; net, 
$3533 328, against $9,162 in 1894-95; charges, $17,71 1; balance, deficit, 


} sat & West Ralilroad.—Cartersville, Ga., to Pell City, Ala., 117 
miles; branches, 5 miles. Extension from Pell Olt to Birmin, ham is 
Formerly the Hast & West RR. of Alabama, sold in fore- 
closure May 29, 1893. * 56, p. 923.) The present company was incor- 
= under laws of Alabama Jan. a 1894. No bonds issued, 
— Edward rah New York. oar ending June 30, 1896, 
rons 2 $92,602; net, $4,243; charges, $9" balance deficit, $5,493. 
1894-95, gross, $78,196. | (V. 55, p. 538, v. 'B6, p. 463, 923.) 
@Eastern Kentucky By.—Road from Riverton to Webbville, Ey. . 
36 m' Chartered in 1866 one onenes through in 1889. ° Stock i 
common $1,697 yyabie preferred $1,7 There are ne bonds. Bulls 
nis payabie June 30, 18 895, °459,630. 
gross, $39.9 ae; net, $41,677; charges, $7,403. In 


Teba95. gro gross, $37, 233; et, $4,765 


Earnings for year end- | to 


Leased 
consolidated with Boston & & Maine) from October 1. 1878, for 60 y 
and 2 months at $22, 500 P n June, 1891,a stock dividend o of 50 50 
per cent was paid. Divi ends mY increase, 3 per cent per annum. 

pal River RR.—Owns so Ind., to Butler, er ‘94 

Foreclosed ous 6, igv?. for 99 years, April 1 1887, 
cenewel able forever, to Wabash, at 2 per cent yearly on e stock till 
r ril, 1892, then Zig till 1895 and 3 per cent thereafter, but in June, 

1897, a decision was rendered in the Superior Court of Indiana revok- 
ing the charter of the Eel ae ft having leased itself to a competing 
line—see Wabash item V. 6 a 089. The April, 1896, dividend was 
1g p. c.; Oct., 149 p. c. ives p. 716, 1110; . 64, p. 1089.) 

Elgin Joliet & Eastern Ry.—(See Map)—Owns from Waukegan 
Il., on Lake Michigan, via Spauldin, — llet, to Porter, Ind., 130 
miles, and branches Normantown to . LO miles—Walker to Cos 
ter, [1l.—32 miles; Hammond to Whiting, "lal 9 miles (opened Jan., 
1897), spurs to ‘coal mines, etc., 15 miles; total owned, 196 miles; 
trackage (L. N. A. & Chicago 91g; Chicago & West Indiana, 4° * Belt 
Ry. of Shicago, 2), 16 miles; side tracks and yards owned, 66 miles. 

yay ray —An outer belt line at eg Ft for ate of freight 
from one line to another without breaking lso reaches coal 
flelds. "ln 1894 trackage to navigable water of Lake Michigan was 
secured by 99-year contracts with L. N. A. & Chicago from Dyer, Ind., 
to Illinois State line (near Hammond), 10 miles, and with Chicago & 

. Ind. from there to South Chicago, 5 miles, to terminal property on 
Calumet River, including 1,255 feet of water front. 

8TOCcK.—Stock, $6,000,000; par, $100. 

Bonpbs, Etc.—First mort; (trustees Central Trust Co. og eee pe 
L. Mason) is for $10,000, ; the balance unissued can be —. 
for extensions, betterments, ete. ae notes June 1, 1897, $117, S73. 
and loans and bills payable, $71,875. 

EARNINGS.—10 months, } 1896-7..... Gross, $999,585; net, $355,627 

July 1 to April 30. §1895-6..... Gross, 1,080,197; net, 373,968 


ae REPORT. oe poe ends June 30. Report for 1895-96 
iven in V. 63, p. ire ear, $170,117 was spent for 
bh on ntenance of way” 2 ‘gainat $1 ~ 677 in 1894-95. 


Year end. June 30. 1894-95. 1893-94. 1892-93 
Tons carried 1 mile. 198 18.870 162,252,418 137, 983, ae 126,824,946 
Av. rate p. ton per m. 80-0064 0068 
Gross earnings...... ” $1, 292,420 $1,080,686 $1, 0396 10,032 
Expenses and taxes. 846,305 __780,752 699,865 677, 674 


Net earnings... $446,115 $349,934 $320,461 $242,358 
Interostand rentals. "345,873 "335,419 "303,950 289,084 
lancous ....... 23,311 44,028 17,299 aaie 


Balance........... sur.$76,931 def. x 513 def.$788 “Get. $46,726 
President, Samuel Spencer, N. Y. ( 6i, Pp. 923; V. 63, p. 652.) 


Elmira Cortland & Northern Ry. (See Uap Lehigh Valion. 

Owns Elmira, N. Y., to Canastota, N. Y., 119 miles, and leases ore 

corporate existence, Canastota Northern, Canastota to Camden. N. Y., 

21 re = first ty bonds are ee guaranteed princi pai 
nteres 

In February, 1896, the entire cap Pita ato stock was _—a— and bonds 
guerente teed by the Lehigh Valley. V. 62, p. 1177. Operations now 

eluded in Lehigh Vall 38, statements. 

{nm year ending June 30, 1895 gross, & Lag 718; net, $124,679; other 
income, yrs) rental 8, $18 8,000; in , $107,500 balance, surplus, 
for year, $1,038. (V. 61, p. 794; v rte "364, 1177; V. 63, p. 402.) 

qa, & bay guapste © y.—Owns from oa N Y., to 

Junction, 64 mil Sodus Point to Stanley, 34 3 2 
a 00 miles. A consolidation in December, 1886, of the Sodus Bay 

% Southern and other railroads. Leased at cost of A ae 
Legs ana Central, which owns ‘all the $1,500,000 s 
ted on thirty days’ notice. 











> Gross. Net. Interest,éc.  Bal., def. 
> $665,435 $5,906 $57,568 $51,662 
Re VRE 594,615 loss. 91,636 65,655 157,291 
RR 540,221 loss. 33,729 41,884 75,613 


Elmira & Williamsport BRy.—Owns from Williamsport, Pa., to 
Ejmira, N. Y., 7549 miles. to the Northern Central Rai) wa, 
for 999 years from May 1 L. % The dividends on the common stoc) 

are 5 p. c. and on the p o Coy — oe. making dividend on 
common 4°58 per cent and on pre erred 6 r cent. Year ending 
Dec. 31, 1896, gross, $1,014,190; ps $214, ry In 1895, gross, $923,- 
762; net, $141,217; rental, $169,6 

Erte & Pittsburg Nagar se New Castle, Pa., to Girard, Pa., 81 

—_ wens, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total 

1 miles. Leased to the Pennsy vania Railroad for 999 

ot, \Receh 1, 1870, at a rental of 7 per cent on stock and 

years on the bonds, and d the lease transfe to the Pennsylvania 

Company. Under the general mengnge yo yt bonds are reserved 

to retire prior bonds when due. spe Bese eee lease has been quite pnd rofitable 
in 


foe rods te 1808, bei: $290,734; in 1890, $267,705; 
1891, 1,724; in 1892 $306, 430; in 1893, 188.210; in 1894, 








$86, 212; in 1895 profit $7,524; in 1896 loss $321,756. 
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JuLyY, 1897 ] 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—-Prinet 
For expla! umn headings, & tes| 7 — Sar |, Amount Rate Per| When |Where Payable, and b OBtocks ey 
jon of column ngs, &c., see notes) 0 0 ar a) er en ere Payable, an } s—Last 
por engumee on first page of tables. | Road.| Bonds; Value. Outstanding Cent. |Payable Whom.” 7 Dividend. 
— ——_ | as | 
Brie Railroad Company—Common stock........ [| see eese 260 (ROD GOO REO! cdence | scics | 9” wecccccces tO eae 

Pref. stock, non CuIn. ($16,000,000 is 2d pref.)..| ... oaee 100 | 46,000,000 hh stones | “OUR TO FD lnaea 
A—Old Bonds ASsUMED—ROADS CONSOLIDA|TED. 

N.Y. &E. 1st M.,Pierm. to Dun., ext.,’97, gold. ..c™) 446 4g. |M. & N.|N. Y., 21 Cortlandt 8t.| May 1, 1947 
24 mortgage, (extended in 1879) gold.... .... c*) 446 5 g. |M. & 8. do do Sept. 1, 1919 
3d mo , (extended in 1883) gold.... .... c*| 446 4lgg.\M. & 8. do do Mch. 1, 1923 
4th mortgage, (extended in 1880) gold. ...... c*| 465 5g. 'A. & O. do do Oct. 1, 1920 
5th mostenge (extended in 1888), gold....... *| 465 4g. \J. & D. do do June 1, 1928 

Erie R’y,1st M.,Buff. Br., Hornellsv. to Attica,g.c*| 60 4g. iJ. & J. do do July 1, 1931 
1st consol. mort., $30,000,000, gold, $ & 2...c*| 526 7g. |M. & 8. do do Sept. 1, 1920 

N. Y. L. E. & West. funded conpen bonds, gold.c*| 526 7g. \M.& 8. do do Sept. 1, 1920 

Buft. N. Y. & Erie, 1st M. (B 0 to Corning..c*| 140 7 J. & D. do do June 1, 1916 

Buff. & Southw., ist M., Buff. to Jamestown, g.c* 67 6g. \J. & J. do do July 1, 1908 

Lockport & Buff., lst M., Ton.to Lockport, N.Y.) 15 4 A. & O. do do Oct. 1, 1897 

Newburg & N. Y. 1st mort., extended in 1889. .o* 12 5 J. & J. do do Jan. 1, 1929 

Suspen. Bridge & Erie Junc., Ist M., gu. by Erie} 23 965 7 J. & J. do do July 1, 1900 

Bonds ON PROPERTIES CONTROLLED BY |OWNE|RSHIP |OF ENTI|RE(*) OR A M|AJORITY /|(t) OF Ca|PITAL STOCK, OR BY ({])' LEASE. 

*Bergen Co. RR., 1st M.,Ruth. Jc. to Ridgew.N.J.| 1 1889 | 1,000 200,000 6 A. & O./N. Y., 21 Cortlandt St.) Apr. 1, 1911 

*Blossburg Coal Co., 1st mortgage. gold.......... ---- | 1878 | 1,000 400,000 5g. \J. & J. do do Nov. 1, 1915 

*Ch.& Erie 1st M.,g.(Marion,O.,to Hamm’d,Ind.c*| 249 | 1890 | 1,000 | 12,000,000 5 g. |M. & N. do do May 1, 1982 
Chicago & Atlantic Terminal, 1st mort., gold..; .... | 1888 | 1,000 300,000 5g. \J. & J. do do July 1, 1918 

{Elmira State Line Railroad, lst mortgage...... 1875 |500 &e. 160,000 7 A. & O.|Elmira,ChemungCo.Bk! Oct. 1, 190 

7Gosb. & Deck’t’n, lst & 2d tt 9 are2d)| .... |’88-’89) ...... 246,500 6 Sg, aE ase 1928-29 

*Jeffers’n,1lst&2d M’s., ex.in’87&’89(H’dale Br.)c| 1867 |500 &c. 300,000 | 44 & 6 |J. & J.|Phila., Fidelity Tr. Co.| July 1, 1927 
1st mort., Carbondaie to S. depot, gold....... *| 37) 1889) 1,000 2,800,000; . 5g. |A. & O.|/N. Y., 21 Cortlandt St.) Jan. 1, 19 

«Long Dock Co.cons.M.,g.(now 1st M.)(seetext)c*| .... | 1885 | 1,000 7,500,000 6g. |A. & 0.|N-Y. J.P. Morgan & Co.| Oct. 1, 1935 

4 Mont. & Erie, 1st & 2d morts. ($40,500 are 2ds)| .... |'66-’67) ...... 170,500 5 Various |N. 7. 21 Cortlandt St. 26-27 

q.N. Y.& Greenwood L.,Prior lien M.,$1, ,000,¢. 40 | 1896 {100 &c. 1,500,000 5 g. |M. & N. do do May 1, 1946 

{New Jersey & N. Y., lst M. (reorganization) . ..c* 34 | 1880 '500 &o 400,000 6 M. & N. do do May 1, 1910 
2d M., Erie Jc., to Garnersv.,29 m.,& behs.5m.r| 34 | 1885 |500 && 2,660 5 J. & J. do do Jan. 1, 86 
Gen. M., $1,200,000 (red. 105 after 5 years)...g| ---- | 1893 [500 &c 515,000 5 J. & J. do do 193 
N.J.& N.Y. Exten. 1st M., int. gu. by N.J.& N.Y. 1887 | 1,000 120,000 6 M. & 8.) do do June 1, 1910 

N.Y.L.E.& W.C.& RR. 1st M.,‘‘lawful money”.c’| .... | 1882 1,000 1,100,000 6 cur./M. & N.| N. Y., 21 Cortlandt St.| May 1, 1922 

*N. Y. L.E.& W.D.& I. Co. 1st M., see V.56, p.82.c*| .... | 1883 | 1, 3,396,000 6 J. & J. do do July 1, 1912 

*N. Y. Pa. & Ohio, prior lien M., gold, $ & 2....c*| 431 | 1880 |500, &e ,000, 41o¢.|/M. & 8. do do Mar. 1, 1935 
Do. Leased lines—see separate statements for) Clev. |}&Mah.| Valley |RR., Sharon a and|/New Cas jtle & Shen. Valley. 

{Tioga Railroad bonds. (See that company)..... | wee. ?52-°75|500 &e. 504,500 &7 (|Various.; =... homme 1905 & 1915 

C—Krie RAILROAD COMPANY NEW BONDS. | 

New 2d mort. on Buffalo & Southwest’n, gold.c*| 67 | 1895) 1,000 1,000,000 5g. \J. & J.| N. Y., 22 Cortlandt St. | July 1, 1908 

New Ist consol. M. for $175,000,000 securing —| | 
Prior lien bonds, $35,000,000, a e*&r| .... | 1895 | 1,000 | 30,000,000 4g. |J. & J.) New York & London. | Jan. 1, 1996 
General lien bonds, $140,000,000, gold....c*ar, .... | 1895 | 1,000 | 31,032, 3-4 g. J. & J.'1st coup. due Jan. 1,’97| Jan. 1, 1996 

} ! | { :s Wow ws 








Erie Ralilroad.—See Map on adjoining page.—Embraces trunk 
line from Jersey City, opposite New York City, to Chicago, D11., 986 
miles, and branches 1,153 miles; total, 2,139 miles; second track, 610 
miles; sidings, 1,101 miles; total of all track, 3,727 miles. The total 
of 2,139 miles comprises: 








Lines owned in fee. Miles. Leased lines. Miles 
Piermont, N. Y., to Dunkirk....447 | Avon Gen. & Mt. Morris -- 718 
Buffalo to Jamestown . 67| Montgomery & Erie... 710 
Buffalo to Corning... -140 | Goshen & Deckertown 712 
Other branches.... 112 | Roch. & Genesee Valle 918 


Leased to Nypano R 


Stock all * or nea 
Cleve. & Mahoning Val........ 981 


‘Chicago & Erie 





rly all} owned. 
124 








*Jefferson RR........-....----- New Castle & Shen. Val...... 117 | 
tN. Y. & Greenwood L. & brs.. 51 | Sharon Railway............... 915 
tNew Jersey & New York.... 935 | Other lines.................... 106 
"FV PAMO BEccccce cscccccccese re eee eee 54 
SE i ncscdanadcasidcances 58 

i intartsstteceneenens 174 | All lines insystem........... 2,139 


Operates No. of N. J. and pur- 
chased control in July, ’97. 26 
7] See this company. 





_ EEE eee 1,808 
Trackage Ch. & West Indiana. 20 
HistTory.— On Dec. 1, 1895, succeeded to the ymin d of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mortgage. The new company bolds in 
fee or through —— of all or practicully all the stock ot the inde- 
endent companies, the line from New York to Chicago (including the 
ypano RR. and Chicago & Erie companies) and also all branch and 
pan en | lines except a few small properties eggrogating about 300 
miles held under lease. The reorganization plan of August, 1895, was 

given at length in V. 61, p. 368. 

in 1896 the New York & Greenwood Lake was leased per plan in V. | 
62, p. 233; V. 63, p. 189; the Avon Gen. & Mt. Mor. leased per plan in 
V. 62, p. 319, and control of the New Jersey & New York was pur- 
chased, (see V. 62, p. 6&3) in all 87 miles of road. Control of Northern 
RR. of N. J. was purchased in July, 1897.—V. 65, p. 151. 

COAL AND STEAMBOAT PROPERTY.—The Erie coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 
9,000 acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
rights. Its coal tonnage in the 1893-94 aggregated 9,110,258 out 
of the 15,245,276 tons hauled. The Union Steamboat Company has its 
terminal and other men in Buffalo and a fleet of seven lake steam- 


ers. See V. 63, p. 51 
Stock.—The stock is to be held by J. Pierpont Morgan, Louis Fitz- 
erald and Charles Tennant, Bart., voting trustees, for five years, and 
hereafter until the new first preferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
beneficial interest are outstanding. The new company reserves the 
right to redeem either class of its preferred stock at par in cash. 


Bonps.—New York & Erie first 7s for $2,482,000, due May 1, 1897, 
were extended for 50 years at 4 p.c., payable p. &i in gold. V. 64, p. 
180,1040. The new first consolidated mortgage is for $175,000, 
[Farmers’ Loan & Trust Co. trustee]—see abstract of deed V. 62, p. 86 
and secures $35,000,000 prior lien bonds and $140,000,000 general lien 
bonds. Of the $35,000,000 prior lien bonds, $5,000,000 are to. be used 
for improvements. 

Of the $140,000,000 general lien bonds, $91,968,000 are reserved for 
the ultimate acquisition of all bonds and guaranteed stocks now left 
undisturbed on various parts of the system [excepting the $1.000,000 
seconds on Buffalo & Southwestern--see list V. 62, p go. and 
$17,000,000 are reserved for new construction, betterments, additions, 
ete., after 1897, under carefully guarded restrictions, not over 
$1,000,000 to be used in any one year. The general lien bonds bear 
interest from July 1, 1896, first Bry being January 1, 1897, at 
3 per cent per annum for two years and 4 per cent thereafter. 
he position of the first con-olidated mortgage is substantially 
as follows: It is a first lien, either by mortgage or collateral trust 

the prior lien bonds, however, preceding the general lien bonds] upon 

he company’s principal coal ———— upon its water transporta- 
tion lines, including valuable terminal properties appurtenant thereto, 
and upon a number of profitable local lines in New Jersey and near 
Buffalo; it is a seeond lien upon the remaining coal properties and 
upon the railroads leading to all the coal properties, upon the ter- 
minals at Jersey City, upon the Buffalo New York & Erie Railroad 
(the main line to Buffalo) and the Buffalo terminal properties other 
than those upon which it is first lien, and upon the entire line from Sal- 
amanca to Chicago; it is a second consolidated mortgage upon the lines 
of the origin:] Erie Ry. between Piermont and Dunkirk (446 miles.) 

Old Bonds—Under the first consol. mortgage of 1895 the company 
covenants to pay the interest regularly on all the old bonds in the 
table that are marked with a* or a{ (except J. & N. Y. bonds,) 
and to take them up and pledge them with the trustee at maturity. 





A description of the Long Dock 6s was in March, 1894, SUPPLEMENT 
under N. Y. L. E. & W. The yearly rental is $450,000. 

For N.Y. Lake Erie & W. Ooal @ RR., see SUPPLEMENT January, 1895. 

UNDISTURBED STOCK AND Bonps.—As said above, $92,063,000 of 
the new general lien bonds were reserved for the sole purpose of re- 
tiring at or before maturity all underlying bonds and bonds of leased 
and subsidiary companies, and practically all the guaranteed stocks. 
A summary of all such undisturbed securities is given in the tables 
next following. To take up the following bonds and car trusts, gener- 
al lien bonds for $84,000,000 are held in escrow’ 


Old Erie bonds. ....... $33,663,000 | Sharon RH.{].......... $164,000 
Other old bonds, per Erie car trusts due 

table at top of paget 42,427,200/ after Nov. 1,1898.. 2,142,000 
Buff. Brad.& Pitts. 1st* 395,000 | N. Y. Pa. & Ohio car 
Clev.& Mah. Val. 5s{ .. ,000,000 | trusts..............-. 1,950,000 
Middlet’n & Craw. 419s 8,800 _—_—_———_ 
N.Castle & Shen. Val. 250,000 Rey $84,000,000 


{ This does not include Buffalo & 8. W. Div. 5s of 1895, $1,000,000, 
. Y. & Greenwood Lake 5s, $958,000, or N. Jersey & New York bonds, 
* Due and retired Jan. 1, 1896, but new bonds not issued in July. 

{| See separate statement for this leased company. 

FIXED CHARGES.—“ The fixed charges of the Erie System (calculated 
on all bonds which will be outstanding on completion of the reorgan- 
ization) are reduced from $9,400, to $7,860,000 per annum (in- 
cluding & lien bonds $1,176,000; undisturbed bonds and stock 
$5,500, ; general lien boaods, $1,184,000) and for the first two years 
after reorganization a further reduction of about $300,000 per annum 
is made to an amount nearly a by the net earnings of the pro 
erty in 1893-94. Furthermore in the new fixed charge is included the 
interest on a large sum of money intended to be spent immediately 
after reorganization in improving and adding to the property. This 
should enable the company to enlarge its business and it is thought 
transact it with greater economy.” 

GENERAL FINANCES.—The reorganization provided a fund of 
$25,015,600 to be used as follows: To pay floating debt, $11,500,000; 
to poy collateral trust bonds, $3,678,000; to pay prior lien bonds, 
$2,500,000; early construction requirements (system) and expenses, 
$5,337,288, car trusts for three years, $2, Y . The old company 
was greatly hindered by lack of capital, but this is remedied La the 
bond issues allowed under the new mortgage. Tioga RR. third-rail 
mortgage bonds for $125,000 which matured Nov. 1, 1896, were pur- 
chased by the Erie and heldin its treasury. New York & Erie first 78, 
due May 1, 1897, extended for 50 years at4 p.c. V.64, p. 180, 663. Con- 
trol of the Northern RR. of New Jersey (which has been operated) 
was purchased in July, 1897. 

EARNINGS.—-11 mos. } 1896-7 gross, $28,590,232; net, $7,318,209 

July 1 to May 31. § 1895-6 gross, 28,981,996; net, 7,207,935 

For 9 months to Mar. 31, 1897, surplus over interest charges was 


$97,592 
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1895-6 was 
given at length in V. 63, p. 498, 512; see also editorial on page 477. 
The report covers the seven months from Dec. 1, 1895 (when the new 
company took possession) to June 30, 1896, the poorer part of the 
year, and shows, excluding the coal properties, as follows: 
Other Ine. Oharges. Bal., Sur. 
$55,546 $1,043,789 $151,710 


N. 


Gross. Net. 
$17,017,376 $4,139,953 
Chesnsas 15,999,708 3,643,037 
he $31,032,‘ 00 general lien bonds did not begin to draw interest 
till July 1, 1896. The summer and fall months usually yield the 
largest revenue. 

ANNUAL REPORT.—The earnings from 1892 to 1895 inclusive, elimi- 
nating all cross entries, etc., have been approximately: 





Year ending— Sept.30,’95. Sept.30,’94. Sept.30,’'93. Sept.30,’92. 
GE di aawee <sod $29,207,044 $28,813,513 $34,194,854 $35,239,693 
Net earnings.... 6,999,057 7,383,114 10,295,621 19,682,872 
Income from oth. 

sources ........ (est.) 100,943 16,886 Dr.245,621 Dr.232,872 

FAB s dict doses $7,100,000 $7,400,000 $10,050,000 $9,450,000 


OFFICERS--President, E. B. Thomas; Vice-President, G. M. Cum- 
ming; Second Vice-President, W. F. Merrill; Third Vice-Pres., Andrew 
Donaldson; Fourth Vice-Pres., G. G. Cochran; Secretary, J. A. Mid- 
dleton ; Treasurer, Edward White. 

DrirecTors.—C. H. Coster, J. J. Goodwin, Abram S. Hewitt, John G 


McCullough, D. O. Mills, Alexander E. Orr, George W. Quintard. 
Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowbe 
Welsh and Samuel E, Williamson. 


—(V. 63, p. 189, 229, 358, 477, 498, 512, 922; V.64, p. 180 373, 
663, 952, 1041; V. 65, p. 111, 151.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 













































































ILRO. INTEREST ENDS. Bonds—Princi- 
Por explanatio - I i &o. = Mot, | of, | Par |oAmount | |Rate per|_Wh = ne ple, and by|" Stocke-Laat 
or m of column hea , see no ° o r en ere Payable, an: 
on first page of tables. Road.| Bonds| Value. |OW*tanding/ "Cent Payable Whom. y| “Dividend. 
Breve Railroad—(Conci'd)—D—Car Trusts, Etc.) 
N. Y. Car trust, 1888, ser. A. (guar. oy D. & H.) | ---. | 1888 | $1,000 } $2,920 178 § 5 J. & J.\N. Y., 21 Cortlandt 8t.) $63,000 Jan. 
PLEA W cat er B. to G. incl, pert pa anc'| 2... |... | 1,000 seapecnaaaning | POOR Various ado do 1897-1905 
D. & H. and Pa .Coai car trusts (¥. Pes, p. 514)../ .... |1895-6) ...... 1,260,000 ® este do do Yearly. 
H.Y.Pa. & Ohio eq. trusts, enk. fd. 3+, dr’n at 100) .-.. |'88’"90) 2100 1,736,505 5 g. | Various London. 1908 & 1910 
Avon Geneseo & Mt. Morris and Rochester « Genes'see Valley Sto\jcks—SEF TH|O8E Cos. 
Springs—1st mortgage, gold..............- 19 | 1883 | 1,000 500, 6 g. |F. & A.|N. Y., Mercantile Tr. Co.| Feb. 1, 1933 
2d mortgage bonds, non-cum.............. 1883 500 500, 6 Feb’y 1. 192-3 | . 34; "93-4 none.| Feb. 1, 1933 
Beansrilic 4 I ie—T. H. & Southe.1st M.c*| 40 | 1879 1,000 251,000 7 M.& 8./N. Y., .L. & Tr. Co.| Be t. 1, 1909 
Evansville & Indianapolis lst mort., gold, °c 55 | 1884) 1,000 648,¢ 6¢. J. & J. do oO July 1, 1924 
95 ene + Py ee eee ee T. oe 135 | 1886; 1,000 1,601,000 6¢. J. & J. do do Jan. 1, 1926 
BE Be SE icccs | BOOT F. cccase |. acduhdes | dococs eer aaa ae eee 
pe dé i oTaate-Biock ($4,000,000) ....... Sake 1 “ealie 50 3,996,683 |See text. See text N. Y., Farm. L. & Tr.Co.| Aug. 1, 1893 
Pref. stock, non-cumulative. See tex}........... rere oe 50 1,284,000 |See text.|A. & O.|/Evansville, Ind., office./ Apr.15,’97,1% 
Consolidated mortgage ow? ist lien), gold...... } 115] 1880] ...... 30, 6g. J. & J.\N. Y., Farm. L. & T. Co.| July 1, 1910 
1st consolidated ld *| 144/ 1881 1,000; 3,000,000 6g. J. & J. do do July 1, 1921 
Mt Vernon Branch mo 1,000 375,000 6 g. |A. & O. do do Apr. 1, 19 
County Coal branc 1,000 450,000 5g. |A. & O. do do Apr. 1, 1930 
Ist general mortgage for $7,000, 1,000 2,223,000 5 g. |A. & O. do do Apr. 1, 1942 
—_ Terre ~The ee ytd ih pos $ g. va ¢ * N. a a aay Co. 5 y i, iaee 
mortgage, t. guar. by ,000 ,000 g. \J. MN o lo an. 1, 
mde ae ee ee ee escoce 150,000 6 |M. & N. do do May 1, 1920 
Fall Brook—Cor. Cow. & Antr. deb., red. at 190, gc") ---- | 1883 [500 &c. 170,000 6 g. \M. & N.| Phila., Fidelity Trust.| May 1, 1898 
@ Powhaian—1st mort. for $550,000 .. ---- | 1888 1,000 320,000 6  * Ss { eer May, 1922 
Second mortgage for ,000, incomes... ......... ---- | 1889 | 1,000 500,000 © - Meier ”.-'" © Vasensscdes July 25, 1923 
aw Fort Wayne @ . Railway—1st M., gold. -e ---- | 1894] 1,000 1,200,000 2 Oh Bs o> © Sc cececsee Jan. 1,1945 
sa seertgnes, = —— non-cum., GE whasteccnee --.. | 1894] 1,000 800,000 5 SED.it ' Vanepaadion Jan. 1, 1945 
eines ea I A aaa . ieee cove 100 7,000,000; ...... Ps eet en el 
Pref. 4 per cent oun atech, non-cumulative............ ait ae 100 | 17,360,000 |See text.\J. & J. Boston, Office. July we ag | 
ania neeehanimnatihtnatinn aaitaniennied " 1877 | 1,000 500,000 6 |A. & O. do do Oct. 1, 18) 
Bonds,$500,000 yr’ly,/99to 1903 incl., bal.1908. Pe --.. |'79’88)} 1,000 4,500,000 5 | Various do do Var.’99 to1908 
qeusitbagewapsepencsegecces Quesasocutcooccedces en 1889 secces 750,000 5 iM. & 8. do do Mech. 1, 1899 
Bonds to State of Massachusetts.................. . DEL! andhec 5,000,000 '349 to 4'F. & A. do do Feb. 1, 1937 
=. - Spri oo pam, Mo., to Eureka Springs, Ark., 18 | 1896. 1895. 1894, 
pes Current liabilities June 30, 1895, Interest on debt............... $332,353 $327,861 $296,641 
$2.88 935. In year ending une oo. 1896, gross, $62,746; net, $31, 996: Taxes and miscellaneous..... 52,340 57,261 102,507 
jy F gt es net, $37,815; char, ie 2,151; balance, | 
In year 1893-94 gross, $70,149; net, $40,801. Balance, surplus.............. $110,765 $79,134 $129,426 


Evansville & Spitanapets BR.—Owns Evansville to Terre | 
= 5 Ind. (via Worthington 8 miles; branch 6 m.; leases branch, | 


e- Erc.—A consolidation in October, 1885, of the Evanville & 


lia, Evansville Washington & Brazil and the Terre 
RRs. ,000 are reserved to 
meet prior liens. The consols. and the bonds of 1924 are guaranteed by 
wero & Terre Haute, which owns entire capital stock, $2,000,000. 
Test EaRyNinos.—From January 1 to July 7 (6% mo meet, spent, 
eisi6ss 645 in 1897; $146,979 in 1896. In year 1896, grossa, $286,529. 
REPORT.- Bagest for year sane une 30, ttt was given in V. 63, 
p-. 878, showin 2, apeae, COST 508 ; net, 1; interest, taxes and 
rentals, $175, balance, deficit, $85,127. “ 1894-95, gross, $2y3,. 
217; net, $92,7 re (V. 63, p. 878.) 


Evansville & Bichmond By.—Owns Elnora to Westport, Ind., 
102 miles, and coal and stone epure, 10 miles. Road from Seymour to 
Westport, 22 miles, was was out in spring of 1897 and abandoned. | 
A movement is under way to have this part rebuilt and the line ex- 
tended to Richmond, Ind., 74 miles f from m Westport. 

A reorganization of the E. & sold in foreclosure in| 
March, as (V. 64, p. 610), and in Jay turned 6 er to new company, ¢| 
which the E. 4&4 T. BH. owns the stock. Capital stock is $1,500,000 
first mortgage for $14,000 of 6 per cent one-year bonds to cover aoa | 
[= expenses and a second mortgage for ys 000 of 20-year 

have been authorized. In July, 1897, no bonds had been yet issued. | 
As to Evansville & Terre Haute guaranty on bonds of oid railroad | 
OC es 64, p. 663; see also editorial V. 64, p. 687. 

Eazmwinos.—For calendar year 1896, gross, $117,660; net, 99.237. | 

i. 1895, cross, 111, 878; net, $25,696. For year ¢€ June 
$116,323; net, $20.5 S% income 
taxes, $15,148; balance, deficit, $64,293.—(V. 64, p. 435, | 

0, 663; Vv. 65, p. 1 

Evansville « Sesve Haute BB.—The system includes: 


te 
5| via Worthington, ete....... 156 
to other co.’s Bock 


Total in earnings........... 197! 5 ville quwades iitdbansnbee 23 | 
Evansville & Riehmond{?.... 112) 
OnGarizaTiIo“N p San Pepputy Srenertie & Crawfordsville RR. Has | 
close traffic contract with Chicago & Eastern Illinois for route to Chicago. | 4 
STocn.—In November, 1893, stock was increased from {000,000 to | 
pm pe ne ny dividend” equal to one-third of holdings | 
war wo . suek serip to be convertible into new stock 
<n segment of O80 pes hese (per, $50). In May, 1895, $1,284,000 of 
bop-cumulative a non-v stock was issued | 
exchange for Evanev. & Bic md bonds per plan in V. 60, p. 43. 
DIviperve 71881. °84. "85. ’86. °87-90. "91. "92. "93. none 
On common etk.5 4% 5 3 4 5y’riy 7 79 72 since. | 
Also 5 per cent in bonds. | Also scrip dividend: see etock above. 
ferred iret dividend, declared in Sept., 1896, was 2 p. c., os PAP | 
able i p. c. Oct. 15, 1896 and 1 p. c. April 15, 1397. V. 63, p. 504. 
Bonpse, GuaRanries, E1c.—The Evansville & Terre Haute endorsed | 
Peoria Decatur & E. notes for $325,000. Certain Evansville & Indian- | 
ponte pas geo There were car trust notes May 31, 
‘or 


f 32. 
ase Sarat mecee ty ay 268 eatine of road ovens 
miles. Of preppy ronda 000 are weld h trust to Fotire the 


and car codary at maturity, the mortgage 
Bor bonds wd car tra peié and nat extended. - 
BRAL FINANCES.—An luwportant change in the di took | 
te Oct. 1893, when D. J. Mackey pamgeee co possisens am: direc. 
stock was issued = A floating debt—see above. 
In 1998 4,000 seres of coal lands ivan County, Ind, were bought. 
une 30, 1896, there was no floating debt. In July, 1897, listed 
$: 000 general 5e, wild for equipment and old debts 
Latest Eanvinges.—Jan.1 to July 7 (6%4 months), gress, $501,713 
im 1897; $603,462 in 1896. Forcaiendar year 1896, grose $1 056,815, 
against $1,095,961 in 1895. 
ends June 30. Annual meeting at 


AmpBUsL Reront.—Fiscal Ee 
Evenevile third Monday iu Report for 1895-06 in V.63,p.599. | 








Year ending June 30— 1896. 1895. 1894. 
miles operated ......... 167 167 
—— haiti sadasidade *, 4B, AH saat st 515,416 | 
Other income... 7220777077" 15,104 13/170 13,158 
Total net income $495,458 $464,256 





, $274; eet | 1 


| at 615.000 
Mercantile 
trustees of both. 





stock, The 
common 
oe A 1892-03 


165 

$1,159,937 me aud 

| 1897, pa} oy Oct, 1. 1897,—V. 64, 
50,000, 

$528,574 | Co, 414 p. ¢. note falling due April 


—(V. 63, p. 504, 599; V. 64, p. 610, 663, 687; V. 65, p. 111.) 


Evansville Terre Haute & Chicago Ry.—Owns from Otter 
Creek Junction, Ind., to Danville, [lL, 49 = leases Indiana Blotk Coal 
Road, 13 miles. e. ‘April 30, 1880, leased to the Chic. & East. Ill. for 
999 years; terms, iC annum and gees of all rentals and 
taxes. Stock, a581 7370, of which $483,630 owned by Ch, & East. IIl., 


| which guar. int. on Ist and 24 mortgages. 


Fairmont Morganstown & "Pan, to Patrmont, W Ma » Balt 
@ Ohio.) Owns from Mw Ay Pa., ‘airmont, W. 57 
miles; branch, 1 mile. Controlled by B. & O., which owns maior 

of the capital stock o and funded debt of $3, 0 000. 
Current liabilities, June 30, 1896, $412,745. 


Fall Brook Ratlway.—Owns from Corning, N. Y., to Antrim, 
3 miles; _ oo = sses, Pa., 40 miles; Fall Brook sm ad 
7 miles; leases eneva & Corning Ry., Corning, N. Y. 
to Geneva, N. Y., 3 iniles, and branch, 6 miles; and Pine Creek Ry. 
"oe Junction to Newberry Junc., Pa., 75 miles; total, 239 miles. 
YF ag yes Corning Cowanesque y=, og Name 
Rann red, July 1, 18 an a increased to I aya 000, of which 
me See V. 55, p. 21. Dividends paid quarterly 
arch March 51,77 2: 6. ou py referred and 6 p. c. on common. 6 coal line o 
New York Central is over the road of this com- 
pany, wr —_— njointly with said companies guarantees the bonds of the 


Seneninn —Fiscal year ends June 30. Statement for 1895-6 wasin 
| V. 63, p. 355. 

Year— Gross. Net. her inc. Int., taz., éc. Bal.for di v 
1895-6 ..... tet 020,546 283, 002 $46, 372 5,97 
894-5..... 653,690 4,000 182,155 31,179 364,97 

From balances given a... dividends amounting to $305,000 were 
| paid in each year, - 7 p.c. on fe and 6 p. c. on common. 
—V. 62, p. 277, 869; +D. P89, 355,794; V. 64, p. 233, 670. 


Farmville & siacitadan ge neha Va.,to 
Farmville, 89 miles, and Ly to Coalboro, etc., 4 m.; total 93 m. 
. Com 1890. Stock: Com mmon, $460,850 ; 

See y Bey and bills 8 payable daly, 1, 1896, 

une po 1896, gross ea 2,988; net, 


1,777. In year en 13, bale 
charges, $26,313; balance, deficit, 


"364; ot other fg $1,153; 
| Seve In 1894-95, net, $17, 573 & 


Findlay Fort Wayne & Western Rall 
queretes from junction with the “ Big Four” 

ayne, Ind., 82 miles. Uses Wabash terminals in Ft. Wayne. 

History. oth reorganization of the Findlay Ft. W. & W. RR. after 
foreclosure and extended to Ft. Wayne, 20 miles. 

Stocx.—Capital stock is $2,000,000; par $100. 

Bowps.—The first mortgage is tor $1,200,000 gold 5 p.c. bonds issued 
r mile. The second mo ago eg! is for $800,000. 

st Co.,N. Y., and Allen lars Wayne, Ind., are 
Interest on firsts to July 1, 1896" was canceled. 

88, $80,743; deficit 
645. —(V. 59, p. 835; 


sy tela road in 
at ae O., to Ft. 


Eanninos.—For year ending June 30, 1896, 
under operating expenses, $13,318; charges, 
V. 60, p. 656.) 


Vitehburg BBR.—Operates from Boston Mass. to Troy, N. Y., 190 
| miles, with branches as shown below: 

Lines owntde M ites Lines leased— Miles. 
Boston to Fitchburg, Maass.. Vermont & Mass. 
Greenfield, Mass , to Troy, N.Y. 34 Fitchburg to Greenfield Mass 56 
Vermout to Rotterdam Jct.... 61 | Other lines............-.--++-+++ me 
ey to vonpateed Falls, 

cnaieal Total system June 30, 1896. 458 
S esmtunconntt 109 | Double track............-.------162 


omwedee 5 State of Massachusetts owns $5,000,000 of the common 
ferred stock is entitled to 4 per cont dividends, then 
referred receive dividends share and share alike. In 
16 preferred stock was increased from $16,498,000 
17,000,000, and in Oct, a Li ay for consolidation. 


Exchange of common for preferred ked of, 
DIviIpENDs.— ) 1887 '88 of 90 "91 '92 '93 "94 '95 '96 '97 
On preferred. {°2 2 Soe "6" 4 8 6 € Below 


In 1897, _ em, 2p. .; July, 2 p. 6. 

Bowps, Erc.—Vermont & Mass. guaranteed securities; see that com 

“n - The debenture bonds were described ir CHRONICLE of June 1’ 

f p. 967, On June a, 1896, Seve ang) outetandin, 
ills able amounting to 000, n Sept. 30, 1896, 
2,700.0 were authorized, * provide ot 4 due 6 Sept. 1, 

234, Cheshire RR. bonds, 

were paid when due, July 1, 1 306, ‘A $500,000 H. T. D. & £. 

, 1896, was extended. 


bonds for $2 
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DI D Bonds—Princi 
peepee & te — | Size, or| Amount F te ny = — r db » stocker a 
explanation of column headings, &c., see notes} 0 ty) ar | a’ r| When |Where Paya ~ aha y 
~~ on first page of tables. Road. Bonds! Value. | Outstanding!’ * Payable Who "Blocks Dividend. 
Beppe —( Consiuded) WE. ccasdinheescenes C&P} .... ro i | $2908 ,000 bar yo od tr ra é £ Boston, bee b~ Fy bP 1007 
BIOMED. cccccccccccccccce coccccoscecs cocccccceccscese , | ° ° une 
Bonds ($1,500,000 due 1907, interest A. & O)....| .... = fae i ,000 ty | ; Moy x 4 = | ne _< 
Niven c cccccccncsoccccs cbconeses coccessoccess _ 000 5 . 
Se (See text.) $54,000 are 4s.............. } yane tae | 1,000 ms 5 ae = rr |Yarions, 1906 
Boe nc cecwec ene ccccccccccncscnecccccescossececees | see. | 1894) «...-- ° 4 
Bonds RR, Se HF Ae ym 1895-6| ecccce 1,859,000 | 4 Semi-an do do 1915 & 1916 
Bonds, Pl nin dn nancneeiahindtiboakoos sae one 897 ae See text. | YR ete: do do 1927 
Troy & Boston 1st mort. (V. 53, p. 405)........... 35 | 1874 1,000 577,000 | 7 J. & J. do do July 1, 1924 
Cheshire RR. — PE cndgnsdsdisbasnassecns .c’| .... | 1878 |500 &o 550,000 | 6 J. & J.|Boston, Fitchburg RR.| July 1, 1898 
Brookline & ey) reil plain bonds, apes Sante! caén'h baad 1 ‘ecaih 100,000 5 J. & D. do do Dec, 1, 1911 
P!. @ Pere Mar.—Pt. stk., non-cum (for $6,500, a a ee 100 6,342,000 See text.|F. & A.|East Sag., Mich. », Treas. See text. 
Holly Wayne & Monroe lst mortgage, assumed.c| 65 | 1871] 1,000 1,000,000 | 8 J. & J.|N. Y., Merchants’ N.Bk.| Jan. 1, 1901 
Flint & Pere Marq’tte Roy nytt 68 “* 1920, gold.c| 281 | 1880] 1,000 3,999,000 | 6 g. |A. & O.|N. Y., Mer. Ex. Nat. Bk.| Oct. 1, 1920 
Consol. M.,(for $10,000, 000 p. m. 1 6.0" 395 | 1889} 1,000 2,100,000 | 5 g. |M. & N. ‘do do May 1, 1939 
Port Huron & Nortnwastern— 1st in eee 216 | 1879] ...... 104,000 | 7 A. & O. do do Oct. 1, 1899 
F. & P. M. 1st M. Port H. Div. ($3,500, 9) gold. e 235 | 1889 | 1,000; 3,125,000 | 5 g. |A. & O. do do Apr. 1, 1939 
Equipm’t bonds, $40,000 due $5,500; ly N --- | 1887] 1,000 49,000 5 M. & N.|Boston. Intern’l Tr. Co.| Nov. 1, 1897 
Florence @ Crip. Creek—1st M., $1,000,000, Syold.o" 40 | 1894 ...... 1,000,000 6g. |\J. & J.|\N. Y., Mercant. Tr. Co.| Jan. 1, 1934 
Florence RR.—1st mortgage................-.------ -o-- | 1892 ....-- 430,000 | 5g. \J. & J. _ Safe D. & Tr. Co. 1942 
Central @ Pen.—1st M. $5,226 p. m, gold.c*| 575 | 1888 | 1,000 3,000,000 | 5g. \J. & J. , Guar. Trust Co. galy 1, 1918 
2d M. (1st on ext., 92 miles) $5,226 per m., gold.c*|} 666 | 1890 | 1,000 423,000 5¢. J. & J. be 4 1, 1930 
Consol. mort., $7,800,000 ($10,000 p. m.), gold..c’|} 780 | 1893 | 1,000 Sons ooe | 5g. \J. & J. do —s 1, 1943 
South Bound 1st M., gold, int. rental............ c*| 136 | 1891 | 1,000; 2,033,000 5 g. |A. & O.|Merc.Tr. Ade. és. Balt.| Apr. 1, 1941 
Florida Southern RR.—1st M., $5,000,000, guar.c*| 248 | 1895 1,000 4,241,000 | 3lg-4g./J. & J. New York City. an. 1, 1945 
Fonda Johnstown & Gloversville—18tM. "s.f.,notdn. c*| 10) 1870 |100 &e. 300,000 7 J. & J.|N.Y.,Imp. &Tra. Nat.Bk.| July 1, 1900 
Cons. M. for $500,000 ($300, ye foristM.)c| 26 | 1881 |100 &c. 200,000 | 6 A. & O. do do Apr. 1, 1921 
Johnstown G. & Kingsboro 1st M., assumed...... 4/1893] .....- 50,000 | 6 J. & J. 1913 
Cuyadutta Eleo. 1st M.,gu.,p.i. by 'F.J. J.&G.RR.,g.| .... | 1892 | 1,000 Preyord 6 A. & O. Oct. 1, Ya 
F. J. & G. refunding mortgage, $700,000, gold ..| .... | 1897 — 100,000; 4% g.| ..... 1947 
CEE ane ant tai Biare| $e |“ | 108| aes oui an oc & 91%. wii Levy co. uaii07. oy 
( ©.) 6. ren 6 Shore... onie n.|M. ‘arm r. Co. Mar. 1,’ 
Fort Worth 4 Sees. Vitylat M., z..818,000 p. m.c*! 455 | 1881 1,000 8,176, 7000 | 4( ) oe. J. & D. 'N. York, Mercantile Tr.' Dee. , 1921 





EARNINGS.—From Jan. 1 to May 31 (5 months), gross, $2,739,965 in | 886; def. under operating, $15,725; charges, $113,650; bolanae, get. 


1897; $2,893,806 in 1896. For 9 months ending March 31, 1897, sur- 
plus over charges, $633,955, against $558,642 in 1896. 

ANNUAL REPORT.—Fiscal 7°63, ends June 30. The annual report for 
1895-96 was in CHRONICLE . 456. In 1894-95 was included in 
net earnings and dividends paid ~ 43,249 dividends on treasury stock; 
1896 figures do not include these divi dends. 









Year ending June 30. 1896. 1895. 1894, 1893. 
Total miles operated. ... 458 458 450 450 
Total gross earnings * $7, 606,765 $7,237,724 $6,865,155 $7,707,298 

Net earnings $1, 894, 895 "$2. 035,298 $1,826, ‘986 1,938,826 
Rentals paid.. $259,980 $264,980 $264,980 $264,147 
Interest on de 1, 001, 310 1, as 084 85,4) 953,254 
Other interest 278 59,223 21,639 
Dividends... .. 595,096 681867 502,000 668,133 
Balance, ose ee $37,631 $66,978 $15,296 $31,653 
—(V. 64, p. 234, 287, 707, 952.) 


Flint & Pere Mar: paptte RR.—(See Map.)—System includes: 


Monroe to Ludington, Mich....254 Palm to Grindstone, ete........ 40 

Port Huron to East Saginaw.. ~ Monroe to Alexis (see below).. 19 
do to Altmont (3 a2. 2 ee 48 
do to Sand Beach (3ft) 30 Trackage, Detroit, etc 


14 branches = Fostoria, East | Temporary branches. 
Saginaw, e 141 Spurs and sidings 7 
Extension Gor ge Mich., to Alexis, Oliio, 1812 miles was 





1896; from Alexis = Ann Arbor tracks are to 
be used into Toledo, 5 miles. (V. 63, p. 6 
The Lantnoton on 7 eee owns 4 steamers Ped at $443,564, running from 
gton and Manistee to Milwaukee, etc. By its ferry across Lake 
Mictigan to Manitowoc, where connection is made with the Wiscon- 
sin Central (Milwaukee & Lake Winnebago RR.), the Flint & Pere Mar- 
quette forms part of a short line from = _— to tidewater. opened in 
anuary 1897.—See V. 62, p. 455, 636, 8 
ORGANIZATION, SECURITIES, Etc.—A «AR after foreclosure 
August 18,1880. In 1889 absorbed Port Huron & Northwestern, etc. 
StTock.—Common, $3,500,000; outstanding, $3,398,200; par, $100. 
DIVIDENDS ’86 °87 °'88 ’89 °'90 °'91 °92 °'93 none 
Onpref.since’85— 4% 5% 12 64 6 3% 4% 2 since. 
Bonps, Etc.—The consolidated mortgage of 1939 is a first mortgage 
on 123 miles of main and branch line tracks. Trustee Central Trust 
Co. PortHuron Division mertqnee is for $3,500,000, of which $125,000 
reserved for $104,000 P. H. & N. W. 7s. On Jan. 1 , 1897, bills payable 
$824,965. Land grant 50,691 acres unsold Jan. 1, 1897. 
TRAFFiIc.—[n 1895 carried 1,528,694 tons, of which forest products 





furnished 43°46 p. c. and grain 1 Op. c. 

LATEST EARNINGS.—January 1 to May 31 (5 months). 

5 Gross. Net. Interest, ete. Balance. 
eA $1,102,119 $259,106 $265,556 def.$6,450 
Be ssdsccccocceetec 1,127,164 273,756 255,889 17,917 


ANNUAL REPORT.—Report for 1896 was in V. 64, p. 796,  -- 


Year ending Dec. — 1896. 1895. 1894. 
Total gross earni 594,621 $2,505,705 ba sity ae $2, 738. 238 
Net earn’gs over tax’s *go38 16 63 $642,200 $658 
Interest on debt...... rerrs 610, 248 best Ret 60s" ist 
os for year.......... $31,952 sur. $36. 916 sur. $53, 023 


ross earnings include +e earnings of $310,928 in 1894, 
gagu201'in in _ $305,768 in 1892.—(V. 62, p. 819, 869; V. 63, p. 652; 
ey A Cripple Creek RR. 
Florence BR. 
Plorida Central & Peninsular BR.—From Columbia, 8. C., via 
Savannah, Ga., to Jacksonville, Fla., Tampa, Cedar Keys, etc., 940 miles; 
of which Columbia to Savannah 135 miles, is South Bound RR. 


a See SUPPLEMENT of April, 
1897. 


$129, 375; total def. entire road, $111, 884. (V. 62, p. 135; V.6 4, p. 


, - East Coast Ry.—See SUPPLEMENT of April, 1897. 


Florida Midland RR.—Kissimmee to Longwood, Fla., 44 miles. 
Successor in Sept., 1896, to Florida Midland Ry., which was sold in 
foreclosure Mar. 4, 1896, to M. E. Bishop, of Orland, Fla. (see V. 63, p. 
357), who now operates the road. (V. 63, p. 357, 458. ) 

Florida Southern RR.—(See Map Boceunah Florida @ Western.) 
—Owns from Palatka, Fla., to Brooksville, gt 145 miles: Bartow to 
Punta Gorda, 75 miles; branches, 28; total, 248 miles. In January, 
1896, the St. Johns & Lake Eustis Ry., 47 miles, was purchased in the 
interest of the system. The road is now part of the Plant system and 
the bonds are guaranteed, principal and interest (endorsed—see guar- 
anty in V. 62, p. 683), by the Savannah Florida & Western. The bonds 
carry interest at 349 per cent until Jan. 1, 1900, and thereafter 4 per 
cent; trustee, American Loan & Trust Co., Boston. President, F. Q. 
Brown, Boston. (V. 62, p. 84, 683;.V. 63, D. 153.) 

Fonda Johnstown & Gloversville RR.—Owns from Fonda, 
N.Y., to Northville, 26 miles. In Nov., 1893, leased Johnstown Glovers- 
ville & Kingsboro Horse RR. (now electric) tor 999 years, assuming its 
first mort. bonds and guaranteeing 8 per cent on its $50,000 stock. The 
Cuyadutta Electric RR. (SEE STREET RY. SUPPLEMENT) is leased till 
1993 and its bonds have been gusrentees by ng! — J. & G., prin- 
cipal and interest. The stock is $300. oe 7bb 060" 00. In June, 1897, 
authorized a refunding mortgage for $700,000, of which $100, 000 
were sold for equipment aud betterments and balance held to retire 
prior bonds. In 1896 parties interested in the New York Central 
entered the directory, V. 65, p. 26, 111. 

Fort Wayne & Jackson BRR.—Owns Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to 
Lake Shore & Michigan Southern at a rental of $126,02 equal to 5g 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on preferred ‘stock to be paid as dividends 
on common stock, but not exceeding 2 per cent a year. 

Fort Worth & Denver an, 4 + -~Owns Fort Worth, Tex., 
Texline, 455 m., and operates Pan Handle Ry., 16 m., owning ‘its od 
of $290,000. Also owns $200,000 stock and $200,000 of 5 p. c. 
bonds of Ft. Worth & Denver Terminal Ry. 

Stock, Erc.—U. P. Denver & Gulf owns a majority of the $6,820,- 
000 (common was formerly $9,375,000) common stock; par, $100. 
In réadjustment of 1896, $2,555,000 of old common stock was stamped 

refe to receive interest, if earned, at 4 per cent, payable J. & D. 
Bee terms, V. 63, p. 1063. Receiver discharged Nov. 1, 1896. 

Bonps.—Finances readjusted in 1896 and the Ist 6s a 
reduce interest to 4 per cent for five years from Decein ft 1, aon, 
(2) to take $312 stock for five overdue coupons and the 2 p. c. def sterred 
interest. Coupons due June 1 and Dec. 1, 1896 (with interest reduced), 
were paid in Dec., 1896. See plan V. 63, p. 75. The “stamped bonds” 
were described in V. 63, z 1063. Abstract of mortgage ima pee J 
Trust Co., Trustee) V. 45, p. 440. Funded interest January 1, 1897, 
amounted to $1,203,557. 

EaARNINGS.—5 months, § 1897....Gross, $409,618; net, $71,125. 

Jan. 1 to May 31. 1896....Gross, 365,455; net, 25,966. 
ANNUAL REPORT.—Fiscal year ends December 31. Report for 1896 
was given in V. 64, p. 1136, showing: 


1896. 1895. 1894. 
Gross earnings...............-. $1,010,878 $1,086,702 $1, neg pth 
Net overtaxes ........0..-..--- 201,858 203,778 7,478 
Other income...........-.... pee a 382 .~— 938 


President, G. M. Dodge, N. Y. (V. 63, p. 1063; V. 64, p. 82, 1136.) 
Vort Worth & Rio Grande Ry.—Owns from Fort Worth, Tex., 
to Brownwood, about 146 miles; completed in August, 1891. noatos, 
trustee is Central Trust Co. ,»New York. Stock outstanding, $3,108 

par, $100; and loans and bills payable Dec. 31, 1896, $167,964. 
INTEREST ADJUSTMENT.—In May, 1897, 1st mortgage 5 per cent 
bondholders to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will 
be held alive by trustee - benefit of Lew gy +P Of the $2,923,000 
tirst 5s, holders of $2,863,000 had agreed to the reduction of interest 
in July, 1897.—see V. 64, p. 888. 

EARNINGS.—January 1 to June 30 (6 months), gross, $137,989 in 
1897; $147,948 in 1896, 

In calendar year 1896, gross, $336,610; net, $116 076; other income, 
$26,380. In year 1895, gross, $410,773; net, "$15 339; other income, 
$51,760. For year ending June 30, 1896, xe 387, 127; net, $145,- 
762; other income, $52,040; charges, x 77,112; balance, surplus, 
$20,690. In 1894-95 _ $452,196; net, $195, 806.—(V. 60, p. 480; 
V. 64, p. 287, 888, 122 


Frankfort & Clactnnati BRR.—Road runs from Frankfort to 
Paris, Ky.,4 miles. A reorganization of the Kentucky Midland sold 
in foreclosure Jan. 4, 1897. Capital stock issued, $150,000; no bonds 
issued.—V. 64, p. 82. 





History.—A reorganization of the as ay & Navigation Co., 
which was sold in foreclosure in 1888. P 89. South Bound 
RR. was leased for 99 years from Oct. 1, "1898; ts entire capital stock 
of $2,033,000 was subsequently purch 

cect —Coemee, stock is $20,000,000, par $100; preferred, 4 
cent cumulative [with preference as to both principal and accumula a 
dividends), $4, ~ Preferred is exchangeable for any 4 p.c. mort, 

Bonrps.—June 30, 1896, car and locomotive trusts, due yearly 
pod 1900 $140, 589; notes payable, $315,000. Under the con- 

for $7,800,000 (Trustee, New York Guar- 
ony Indemnity Company), sufficient bonds were reserved to 
retire the prior bouds at maturity. A rental equal to 5 per yy er an- 
num on South Bound bonds is undertaken. Mercantile eposit 
Co. of Baltimore is trustee of South Bound mortgage. 

LATEST EARNINGS.—January 1 to June 7 (5% months), gross, $1,- 
060,730 in 1897; $968,750 in 1896. For calendar year 1896 gross, 
$2,602,885, against $1,898,464 in 1895. 

ANNUAL Report.—Fiscal year ends June 30. Keport for 1895-96 was 
in V. 64 27°. showing gross on Florida Central rd (805 miles) 
$1,764, 623; net $491,461; interest, taxes, etc., ; balance, 
surplus, $17.491. On South Bound RR. (135 miles leased) gross, $300,. 





a er County Narrow Gauge By.—See SUPPLEMENT of 
Ap 
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= Miles | Date Size, or| 


~ INTEREST O VIDEN Bonds—Princi- 
INTEREST OR DIVIDENDS. (ee 












































———— rn So Amount |~— r ’ 
pation of column headings, &c.,see notes of of | Par ‘ i Rate { When |Where Payable, and by| Stocks—Last 
sane on first page of tables. Road. Bonds} Value. Gutstanding Per cent. Payable} Whom. ¥ Dividend. 
— ye a — am = 
Worth & Denver City—(Cone'uded)— 
Paul ment bonds (owned by Union Pacific Ry.) ¢) .... | 1889 | $1,000 $160,000 5 iM. & a iabakiean Mch. 1, 1899 
Pan Han. Ry. 1st M. ($218,000 un.U.P.D.& G m, 15 | 1889 1,000 225,000 5 | 5 a ee July 1, 1929 
Ft. Worth & Rio Gr.—1st M., gold, old 5s, int.red.c*| 146 | 1888 | 1,000] See text. 38to4 \J. & J.\N.Y.,H.B.Hollins & Co.| July 1, 1928 
Frankfort & Cincinn ati—Stock, $200,000.......... as opine 100 150,000 ...... laertgs | ictethaane”  - 1.2 we 
Fulton Co. Narrow Gauge Ry.—\1st M. (#500,000) .. one | A | eanaes ,000 7  & Se 5 rea Nov. 1, 1910 
Extension 1st mortgage ($1,000,000) .........-... eS | ee 313,000 7 O° eeeee July 1, 1912 
Gainesville Jefferson & So.—1st M. ($161,500 end.).| 55 | 1881 |500 &o. 245,000 7 |S. & J. See text 1911 
2d mortgage CB7TB GOO. ONG.) ...0-ccccocccccccccccece 55 | 1883 | 1,000 75,000 7 iJ. & J. See text. 1908 
Walton Railroad, 1st mortgage............---.---- 10 | 1881 | 1,000 40,000 6 iJ. & J.'Ga. RR. & Banking Co. 1910 
Galveston Harrisb. & 8S. Antonio—1st M.,g.,land gr.c*| .... |'71-’80} 1,000 4,756,000 6 g. |F. & A.|N.Y.,S0.Pac.Co., & Bost.| Feb. 1, 1910 
2d mortgage, Harrisb. and Houston to San Ant.c*} 225 | 1880] 1,000 ; y 7 J. & D. do do June 1, 1905 
West. Div. lst M., g.,SanA.toElPaso,636 m.&br.c*} 671 | 1881 | 1,000 | 13,418,000 5 g. |M. & N.|N.Y.,S0.Pac.Co.,23 B’rd| May 1, 1931 
2d mortgage (see remarks) .......- ....-.--.--- c*| 671 | 1881] 1,000 6,709, 6 ‘ S| * She hee July 1, 1931 
Galveston Houston @ Hend. of 1882—1stM.,guar..c| 50/ 1883; 1,000 2,000,000 5 A. & 0.| N. Y., Mere. Trust Co. | Apr. 1, 1913 
Galv. La Porte &@ Hous.—Receiver's certs. (see text) — eT owaase 250,000 S |. sméeo i “+ stad = 7 AD) eaneenas 
Galveston La Porte & H. mort., $28,000 per m...| ... Ce Breese MEE, acne 4 wee: Lp ctegcetene | snonvons 
George’s Oreck & Cumberland Ry.—1st M.......-.. aos | SOD | escene 536,000 6 A. & O.|N.Y Am. CoalCo.,1B’y| Oct. 1, 1909 
Georgia & Alabama—Common stock $15.000 p. m. a sain 100 DR  eercee || wceed |Balto., MarylandTr.Co.| —........ 
Pref. stock, 6 per cent, non-cum., $10,000 p.m..| .... | .... 100 SE | wncest | tecse do ee eee 
1st M.,pref.,$6,500 p.m.,g.,red.at 105 aft.5 yrs.c*} 375 | 1895 1,000 2,230,000 5g. |A. & O.| N. Y., Cont’l Trust Co. | Oct. 1, 1945 
1st mort., consol., $10,000,000, gold (See text).c*} 375 | 1895 | 1,000 2,382,000 5g. |J. & J. do do Oct. 1, 1945 
Car trusts, April, '97, incl. interest to maturity.| .... | .... | ...--. 60,000] ...... “or | New York. 1897 to 1903 
Georgia Carolina & Nor.—1stM., gold, guar.p.&i.c*| 268 | 1889 | 1,000 5,360,000 5 g. J. & J..N.Y.,Brown Bro.& Balt.| July 1, 1929 
Georgia Midl’d Ry.—1st M., g., $1,650,000, int.gu.} 98 | 1896 | 1,000 1,650,000 3g. |A. & O,/N.Y., J. P.Morgan &Co. 1946 
Georgia Pacific—SEE SOUTHERN RAILWAY COMPA|NY. | 
Georgia Railroad & Banking Oo.—Stock............ wee | com 100 4,200,000 |See text.) Q.—J. Augusta; mail’d to N.Y.|July 15,’97,2% 
Bonds, refunding, not mortgage, currency.....c*| .... | 1897 | 1,000 1,000,000 5 3. & J.\N. Y., Guaranty Tr. Co.| Jan. 1, 1922 
Bonds, not mortgage, currency.............-.- c*&r} .... | 1880] 1,000 1,000,000 6 J. & J.|N.Y.,Am. Ex.Bk.&Aug.| Jan. 1, 1910 
Bonds, not mortgage, currency... c*&r| .... | 1882 1,000 300,000 6 J. & J. do do Jan. 1, 1922 
Bonds, not mortgage, C'urrency...... ..----..---- Yr} .... | 1887] 1,000 200,000 5 J. & J.| Office, Augusta, Ga. | Jan. 1, 1922 
Gainesville Jefferson & Southern RB.—See SUPPLEMENT of | purpose of retiring the first mortgage preference 5s after five P tae at 
05 and accrued interest. Interest on the consols during the first five 


April, 1897. 

Galveston Harrisburg & San Antonio Ry.—(See Map South. 
Pacific.)—Owns Houston, Tex., to San Antonio, Tex., 217 m.; San An- 
tonio to Rio Gr. River, 636 m.; br’ch’s, 72 m.; leases 12 m.; total, 937 m., 

ORGANIZATION, STOCK, ETCc.—Operated by the Southern Pacific Com- 
pany, which owns $27,005,600 of the $27,093,000 stock (par, $100). 

BonpDs.—First mortgage has a sinking fund of 1 per cent, but 
it is optional witr bondholders to surrender their bonds if drawn. 
In 1893 holders of Western Div. 2ds agreed to cancel claims for as- 
crued interest and that interest on these bonds should be paid only if 
earned and should be non-cumulative. V. 58, . Loans and bills 
— June,30, 1896, $2,797,275, and the balance of current liabili- 

es over current assets was $4,846,673. A judgment against the G. 
H. & 8. A. and the Houston & Texas Central (approximately one-half 
each) in favor of the State of Texas for $1,250,000 on account of old 
claims of the school fund has been confirmed by the Court of Civil 


Appeals. (V. 64, p. 1137.) Appeal has been taken. 
EARNINGS.—5 months, i890 Raoeed Gross, $1,810,574; net, $359,451 
Jan. 1 to May. 31. 1806...... Gross, 2,045,534; net, 644,122 


Year ending Dec. 31, 1896, gross, $5,127,630; net, $1,719,859; inter- 
est, $1,151,743; balance, surplus for year, $568,116. In 1895, gress, 
$4,870,779. (V. 62, p. 456; V. 64, p. 1137.) 

Galveston Houston & Henderson RR. of 1882.—Owns 
from Galveston, Texas, to Houston, Texas, 50 miles. 

ORGANIZATION.—The M. K. & T. and International & Great North. 
jointly since December, 1895, have used the road. Contract provides for 
— to mortgage trustee of $100,000 yearly by the two companies 

meet interest on G. H. & H. bonds and an additional rental of 
$24,000 per annum for dividends or other purposes—see V. 61, p. 
1064; V. 63, p. 697. M.K. & T. and International & Great Northern 
eachown 4,999 shares of G. H. & H. stock—see V. rg 1013. Stock, 

1,000,000; par, $100. For Ps ending June 30, 1896, $472,473; net, 

160,670; other income, $9,690; charges, $113,022; balance, surplus, 

‘or year, $57,338. In 1894-95 gross, $636,676. (V. 63, p. 27.) 

Galveston La Porte & Houston Ry.—Owns road from Hous- 
ton, Texas, via La Porte, to Galveston 56 miles. 

RECEIVERSHIP.—T. W. House and M. T. Jones, of Houston, Texas, 
were appointed receiversin January, 1896, and the road finished by 
the aid of receivers’ certificates. In March, 1897, total indebtedness 
was said to be $1,187,000. In July, 1897, negotiations were pending 
with C. P. Huntington for purchase of the road for $1,000,000 (said to 
be in guaranteed bonds), and an additional issue of $269,000 bonds 
was authorized to pay outstanding receivers’ claims. (V. 64, p. 610, 
1041; V. 65, p. 111.) 

George’s Creek & Cumberland RR.—Owns road from junction 
with W. Va. Central Ry. at Cumberland, Md., to New Detmold mine at 
Lonaconing, Md., 21 miles; City Junction to junction with B. & O. 
RR., 1 mile; branches, 11 miles; total, 33 miles. Capital stock, $1,000,- 
000. Coutrolled by American Coal Co. and Maryland Coal Co. of Mary- 
land. President, James A. Milholland, Cumberland, Md. 

Georgia Carolina & Northern By.~Owns road Monroe, N. C., 
to Atlanta (Inman Park), Ga., 266 miles; completed in April, 1892. 
———— to “Seaboard” system, and bonds guaranteed (by indorsement 
on each bond) by lessees, Seaboard & Roanoke and Raleigh & Gaston 
RR. Cos. Mercantile Trust & Safe Deposit Co. of Baltimore is trustee 
of mortgage; see abstract, V. 49, P; 239. Stock authorized, $1,000,- 
000; outstanding, $535,300 (par $100), mostly owned by the lessees. 

EARNINGS.—For year ending June 30, 1596, gross, $787,105; net, 
$26,822. In 1894 95,gross, $648,247; def.under operating, $119,524. 


Georgia & Alabama Ry.—(See Map.)—Operates the shortest 





line (by 74 miles) from Montgomery, Ala., Savannah, Ga., etc., viz.; 
Road owned— Miles TLeased— Miles 
Montgomery to Lyons.......... 265 | Lyons to Meldrim.............. 758 
Columbus to Albany. .......... *88| Trackage— 
Abbeville to Ocilla............. 31 | Meldrim to Savannah.......... 17 
EE GGG, .cdncdcncgecext 384 Total operated June 1, ’97.459 





* Included only since Jan. 1, 1897. 
7 Leased in perpetuity (beginning April 1, 1896,) from Central of 
Georgia Ry., with trackage Meldrim to Savannah, 17 miles. 


ORGANIZATION.—In August, 1895, succeeded to the property of the 
Savannah Americus & Montgomery, sold in foreclosure May 17, 1895, 
and reorganized per plan in V. 61, p. 470; see also V. 62, p. 502. As to 
lease, etc., in April, 1896, of Central of Georgia line and terminals, 
see V. 62, p. 456. The Abbeville & Waycross was merged in Aug., 1896. 

The Columbus Southern Ry. (88 miles) was consolidated with G. & A. 
Jan. 11,1897. G. & A. preference bonds, $572,000 (at $6,500 per mile), 
and consols, $792,000 (at $9,000 per mile), were issued on the prop- 
erty, but some of these were turned into the G. & A. treasury as 
treasury assets—see V. 64, p 

SECURITIES.—First mortgage preference 5 per cent 50-year gold bonds 
are for $4,000,000, and are not te exceed $ wind ood mile of main line. 

The first mortgage consolidated 5s are limi to $9,000 per mile of 
road, with $6,500 additional per mile to be held by the trustee for so e 


| 
| 





years of their life may be met by the issue of 6 per cent 10-year certifi- 
cates of indebtedness, redeemable at the pleasure of the company at 
any six-months’ interest period; coupons of July, 1896, to July, 1897, 
inclusive, were paid in cash. (V. 63, p. 29.) 

GENERAL FINANCES.—Ib yy 1897, in addition to amounts given 
in table above, the company held in its treasury on present mileage, 
$201,000 first preference bonds, #984,000 consols., $1,090,000 pre- 
ferred and $1,930,000 common stock,besides a cash reserve for future 
improvements. 

EARNINGS.—11 months, ? 1896-7....... Gross, $945,702; net, $271,475 

July 1lto May3l. §1895-6 Gross, 550,611: net. 151.070 

For calendar year 1896 (on average of 329 miles operated), gross 
$868,426; net, $269,253; int. and rentals, $237,800; balance over 
charges, $31,453—see V. 64, p. 948. 

For year ending June 30, 1396, gross, $626,125; net, $167,241. In 
1894-95 gross, $477,035; net, 362,989. 
ein teat John Skelton Williams, Richmond, Va.—(V. 64, p. 82, 843, 

, +) 


Georgia Midland Ry.—Owns road from Columbus to McDonough 
Ga., 98 miles. Successor April 1, 1896, of the Georgia Midland & Gulf 
RR., sold in foreclosure Feb. 1. Leased from July 1, 1896, for 99 years 
to the Southern Ry. for $49,500 annual rental (being Interest on the 
first mortgage bonds) and rental obligations on Georgia Midland Ter- 
minal to the amount of $2,500. Capital stock is $1,000,000, owned 
by Southern Ry. Co. (V. 62, p. 1177.) Car trusts in 1896, $9,576. 

EARNINGS.—In year ending June 30, 1896, gross, $164,305; net, 
$27,321. In 1894-5, gross, $148,741; net, $17,026. N. D. Lancaster, 
Secretary, 10 Wall St., New York.—(V. 62, p. 1177; V. 63, p. 367.) 

Georgia Railroad.—Under this name is operated the line leases 


from the Georgia RR. & Banking Co.—whichsee. Report of operations 
for year ending June 30, 1896, was given in V. 64, p. 231. 


Georgia Railroad & Banki Company.—Owns from 
to Atlanta, Ga., 171 miles; branches to Washington 


— Ga. 
and Athens, 53 miles; Macon & Augusta RR. (proprietary road), Camak, 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles. 


ORGANIZATION.—Owns also one-half the stock of the Western Railway 
of bama (the Central of Georgia awe os the other half), 
and a 40 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,- 
000 first mortgage 419 per cents of Western Railway of Alabama. 

In April, 1881, the railroad (307 miles) and its interest in the other 
railroad companies were leased for 99 years to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville, at 
$600,000 per year. As to nosggeeeses Central of Georgia Ry.’s rela- 
tions with the Georgia RR. in March, 1897, see V. 64, p. 517. 

Dec. 31, 1892, the banking department was turned over to the “Geor- 
gia Railroad Bank,” a separate corporation, a we [$198,200] of 
whose stock is held by the Georgia RR. & Banking Co. 

REFUNDING.—The $1,000,000 of 6s due July 1, 1897, were refunded 
by the issue of a like amount of 5s due 1922. (Vv. 64, p. 517, 1137.) 

DIVIDENDS— : "81. ’82. ’83 to’87. ’88. ’89 to July, ’97. 

Since 1880, P. Ct.§ 919 10% l10yearly 10% 11 p.o. yearly. 

COMPANY’S REPORT.—In year ending March 31, 1897, rental, eto., 
was y ; dividend from bank, etc., $21,672; total, $621,672; 
interest, $148,000; dividends paid (11 per cent), $462,000. In January, 
1897, the company’s holdings of Port Royal & Augusta, securities, 
valued at $200, , were charged off to profit and loss. 

EARNINGS.—307 miles, 2 1896-7....Gross, $1,493,486; net, $446,798 
July 1to May 31.—11 mos. ; 1895-6....Gross, 1,393,310; net, 425,954 

Other income, 11 mos., 1896-7, $92,800, against $62,752. Earn 
ings of railroad for year ending June 30, 1896, gross, $1,479,792; 
net, $431,120; dividends received, $92,752; total income, $523,872; 
rental to Ga. RR. & B. Co., $600,000. In 1894-95 gross, $1,307,638 ; 
net, $320,274; total net, including other income, $413,026.—(V. 59, 
p. 1102; V. 60, p. 1144; V. 63, p, 28; V. 64, p. 231, 547, 1137.) 


Georgia Southern & Florida Ry.—(See Map of Southern Ry.J— 
Owns from Macon, Ga., to Palatka. Fla., 285 miles. 

HIsTory.—A reorganization of the Georgia S. & F. Railroad, soldin 
foreclosure April 2,'95. (Per plan in V. 60, p. 928; see also V. 59, p. 551, 

Stock.—Common, $1,000,000; lst preferred 5 per cent, , $684,000 
having a lien on the property; 2d preferred, 5 r cen” $1,084,- 
000. Southern Ry. owns 12,270 shares of stock and Edwards & Par- 
sons, of Boston, 4,291 shares. V. 63, p. 29. A dividend of 4 p. c. on 
1st preferred was paid Nov. 1, 1896. 

Bonpbs.—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. The 
mortgage is for $4,000,000 and covers all of the property and franchises 
and ‘gptten also that the $684,000 jirst preferred stock authorized 
shall constitute a lien upon the same second only to the bonds and 
coupons. Mortgage trustee is Mercantile Trust & Deposit Co. of Balti- 
more. On July 1, 1896, $3,584,000 firsts were outstanding, the bal- 
ance being reserved for old claims for car trusts and for improve- 
ments. OnJune 1, 1897, equipment notes, $65,759. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































For explan — adings, &., tes — 7 oe -*|\ Amount | Pate Whi x . Payabl 7 ab Peet ~y 
ienation of column headings, see no 0 0 ar r en ere Payable, an Stoe Last 
ware n first page of tables. Read.| Bonds| Value, |OUtstanding! "Cent |Payable Whom. . Dividend. 
Georgia Southern & Fla.—1st M., g., $4,000,000..c*; 285 | 1895 | $1,000 | $3,611,000 5g. \J. & J. -—~ ee vif wy Co.& N.Y. aay, 1, 1945 
Gettysburg & Harrisb. .—8o. Mt. lat M. guar. b Sboe Tanne 1,000 100,000 6 A. & O. P. & R. office. 1898 
Gettysb’s & H. 1st M., old issue.. Phila & «| eee. | 1882} 1,000 250,000 6 A. & O. “33 do 1914 
Con. M. $565, 000, 000, g Wr avsde Caen aden RR.(old ce. 35 | 1891 | 1,000 215,000} 5&6 | Various} do do Oct. 1, 1926 
Goshen & Deckertown.........---.ccc02cssscccccceees ---- [1888-9] ...... 246,500 ae ae 1928-29 
Gousernews & Com saomthin=- ink M., gold, gu. p.&i.c} 13 | 1892) 1,000 00,000 5g. J. & D.|N.Y.,Gr’d Cent.Station.| June 1, 1942 
Grand ane Ry. —Stock, $6,000 000,000.67 cane | cede Re) Danses | wcges| . _dhoneneses . 2 1  “sneembes 
bs fa and aaa. 8. f. (guar. by Pa. RR.). .o*| 335 | 1869 | 1,000 ,097,000 7 g.\J. & J.\N. Y., Winslow, L. &Co.| Oct. 1, 1899 
lst mort., ae ed. gold, guar. 2 _ aiid e*| 335 | 1891 | 1,000 4,278,000 4leg. J. & J. oO 0 July 1, 1941 
2a mortgage, # esecece c*| .... | 1896 | 1,000} 3,962,000) 2to4¢./A, & O Philadelphia, Pa. Oct. 1, 1936 
Gray’s Pl. Ter. R: a +e 00. O00 (V. 33, . 30) - o pate | REET, ccamns Og) er ee eer aa ee ee 
Gt. Nort. tock pret. Sy com. stock issued). ee Be 100 | 25,000,000 |5 per an.| Q.—F. |N. Y. Office, 27 Pine 8t.| Ag. 2,’97, 112% 
Collat. Tr. mort., red. at 100 on 3 months, gold.c; .... | 1892 | 1,000] 15, ,000 4g. \M.& 8. do do Sept. 1. 1902 { 
St. Paul Minn. & Man. - Book (rental 6 p. c. ee eS ee 100 } 20, ,000 |6 peran.| Q.—F. do do Aug. 1, 1897 ‘ 
8t. P.M. & M.2d (now 1st M.)g. does not cov. l’ds)c*| 624 | 1879 1,000 8,000,000 6 g. |A. & O.|New York and London.| . 1, 1909 i 
Dakota eet | eee ey o* 1,221 | 1880 1,000 5,676,000 6 g. |M. & N.|New York, 27 Pine St.) Nov. 1, 1910 } 
Consol. M., 1. gr. (now 1st M. on mate ¢.. .0*&ar' 2,655 | 1883 | 1,000 | 13,344,000 6g. J. & J. do do July 1, 1933 i 
oO. 2,655 | 1883 1,000 | 21,248,000 A4log.|J. & J. do do July 1, 1933 | 
Montana Exten. Ist M. ($25,000 p. 4 n.),gold.c* ar! 420 | 1887 |1,000&c} 7,805,000 4¢. lJ. & D. do do June 1, 1937 | 
Pacific Extension M. for 26,000,000, gold..c*&r| 819 | 1890 |2£2100&c) 23,000,000 4g. |J. & J.|N.Y.&Lon.,BaringBros| July 1, 1940 ; 
stiences, Ss. .RR.1s8t M., 886,600 pm ,000 are 58). c*| .... | 1882 | $1,000 | $2,800,000 |5 & 6g. |\J. & J..New York, 27 Pine St.) July 1, 1922 
East of Minn. 1st M. ($5 poM, m.), g.,gU..c*&r| 72] 1888 |1,000&c| 4,700,000 5 g. |A. & O.|N. Y.27Pine; Bos.,Lee,H; Apr. 1, 1908 } 
Montana Cen. 1st M., &-( 000,000 are 68) -C&T| 256 | 1887 |1,000&c :700,000 | 5 &6¢.\J. & J.\.New York, 27 Pine 8t.| July 1, 1937 
Willmar & Sioux Falls ist M., £., gu or (end)c*&r| 205 | 1888 | 1,000 3,625,000 5g. J. & D. oO do June 1, 1938 
Minneapolis Western 1st mort., go d, guar..... ys er pet 1,000 500,000 5 g. |\J. & J.N.Y.&Lon., BaringBros} July 1, 1911 | 
| 


EARNINGS.—In the year ending June 30, 1897, gross, $863,542; net’; HiIsToRY, STOCK, LEASES, Etc.—This corporation in February, nese 
$272,834. In 1895-6, gross, $869,115; net, $258,786; interest on | leased the Bt. Paul Minneapolis ¢ & Manitoba for 999 years, assumin 
bonds, $179,200; bal., surplus, $79,586. In 1894-95, Goes, $843,558; | funded debt and Fog meee» ae per cent per annum in gold on its DO. - 

net, $228,595. In 1893- 94, gross, $831,052; net, $180, 886. po pe re ay 950 000 oO DOO nn ~~ yy ee cap’ — a a 

OFFICERS.—President, Samuel Spencer, New York; Vice-President, of whic prete per cent non-cumuilative was oife 
wm. Checkley Shaw, Macon; Secretary and Treasurer, Ben. C. Smith, | t0 Manitoba stockholders at 50, the remaining 50 per cent Poy paid by 

Macon; Assistant Secretary, R. D. Lankford, New York.—(V. 61, p. | ® transfer to the Great Northern of all the securities owned by the Man- 
113, 420, 429,871; V. 62, p. 908; V. 63, p. 29, 767, 458, 554, 794.) Sao of cette mea ieent ‘Soe deausbitan aac tubeequent das mt 

Gettysburg & Harrisburg RR.—Road from Carlisle to Gettys- | thern have been placed in trust to secure the unity of the system. | (See 
hig ep » 32 58 matiet , ceaeee Pe — ny ne ~, Sew. — onenet V. 49, p. 435; V. 50, p. 205.) ; 
inl as G Railroad and name chan to Railway in 
Tne Reading Company owns $535,000 of the $600, 000 capital stock | _STOCK—In — $5,000,000 oe 758, stock was sold to pay for 
and has deposited it as part security for its general mortgage of 1896. | ©uipment, terminals, etc. See 

Car trusts outstanding in 1897, $18,000. a omy oe w oy me moe 4 reir. all the 1st mort. bonds, 

and were then applicable to consol mo 
Eloarda NY, fm een e350 000, all pened = a Sales for year ending June 30,1896, were 66,872 acres for $545,- 
—which guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501. 674 and 489 town lots for $7,182. The net amount due on land con- 
ids & Indi R See Ma P lvania RR. tracts June 30, 1896, was $1,289,548; lands unsold, 1,457,169 acres, of 

Guan fuss fest Wage Ing. to Mackinaw Clty-367 wiles, Manistee | Wich 118, 353 acres in dispute with St. P. & Northern Pacific. 

Branch, 19; other branches, 7 miles; total comned. aS3 miles; operates dfinneapolis td ag a 96 « a4 pees | a 1, 
the following roads but has not assumed the old com any’s leases agra Doge _— prmpteny 
thereof: Cincinnati! Richmond & Fort Wayne RR., 86 mj; Traverse City pean OE 7 a ee are, Se 

, 26m.; Muskegon Grand Rapids & Indiana RR., 37 «. Great No. pfd.%5 1 4% below. 

pores —The Grand Rapids & Indiana Railroad, formed in 1854,| , O02 Great Northern egg in 1897, Fe, 14p.c.; May, l4p.c. 

was sold under foreclosure of second mo , June 10, 1896, to | AUg-, 172 p. o.—see V. 65, p. 11 
Pennsylvania RR. and present Railway py nef took ssession meng —In 1892 the Great — A issued its collateral trust bonds 
August 1, 1896. The reorganization plan was 63, p. 153, 154. for $15,000,000, secured by deposit with the trustee of 23,000,000 Pacifie 

STOCK.—Capital stock is $6,000,000, of which $1,009,900 was issued | Extension 4s of the St. Paul Minn. & Manitoba 7. Co. V. 54, Bosna 
on account of overdue coupons of old company; $4,069,000 for the old | , The St. Paul Min. & Man. ¢ 7 OY ee oe eee 
general mortgage 5s and $490,800 for car trusts, eto. gage of 1883 .-_— pine = des end only tien en the com> 





Bonps.—The first mortgage land grant bonds extended at 419 = 

cent are endorsed with the egy J of the Pennsylvania RR. 
urehase the coupons as they mature, and the bond. itself at &. 

Parity if not paid by the Grand aa. lee any. They have no 

lien on the land grant. Rom Oct 1804 6, p. 9. Coupons of un- 

qua aranteed 18st migs. P from Oct. 1894, te ct., 1896, Me by 
_——s Lanier ‘o., N. Y., on ‘Oct. 1, 1896. V. 63, p. 

Second mortgage of 1896 inj for $5,000,000, bearing’ Reren from 
Oct. 1, 1896, for one year at 2 p. c.; two ot nom # ge c. and thereafter 
at 4 p. ©. 2ds for $1,038,000 held in 1897. Mortgage 
trustees : liam N. Jackson, of “tndianapols, and Commonwealth 
Title, Insurance & Trust Co,, of Philadelphia. 

LaNDs.—The company had a land t and in 1896 sold 15,826 acres 
of land for the — price of $123,943. Lands unsold Jan. 1, 
1897, about 210,0 

TRAFFIC.—In 1896 ‘carried 1,369,797 tons, of which 49 p. c. was 


lumber, etc., and 8 p. ©. co. 
* EARNINGS.— 5 months, ? 1897.....Gross, $955,465; net, $241,656 
.-Gross, 1,051,513; net, 199,469 


Jan. 1 to May 31. 1896.. 


* These earnings are for the whole system, 585 miles. 
ANNUAL REPORT.—Report for 1896 was in V. 64, p. 1086 (and balance 





pany’s land grant and on 670 miles of railway in Minnesota anda 

ecg = lien on the remaining 1,873 miles in IP ngesote and the Dako- 

= = e ivy liens on which average onl 00 per mile. V. 64, 

© mortgage on Montana Ex on is x~ $25, ‘ag: ,000 tor 

Sxtensions, $15. wt gt mile being allowed for second track; bonds for 

this mortgage, additional to amount in table, 

are oa sited as part Pi By for Pac. ext. bonds. Abstract V. 45, p. 342. 

Pi extension mo aie 26,000,000 (trustee of mo Cen- 

tral Trust Company yt w York), provides for bonds at 26, 

mile in Montana and 2 7,000 per oe west of Montana; £3, ,000, 

of this issue, in addition to those given in the table above, are pledged to 

secure the Ae Northern’s collateral trust bonds. See abstract of 


nena ¥ . 52, p. 82. 
tern Railway of Minnesota runs from Hinckley northward 70 
=... to a point near uth; the mo — road, equipment, ter- 
minals and elevators. Montana Cen roads 
(See adv. CHRON. Dec. 12, 1891.) The Manitobs —— both these 
issues, and the Great Northern assumes the 
The Willmar @ Fails bonds are ondereed wi with os ant several 
ro, of the Manitoba and — Northern com Further 
ssues may be —— at $17,500 p. m. for additional road. v. “56, p . 247. 
Minneapolis Western first mo: is for fe ,000 and covers the 
Pena p~ det. ipment of that company. © bonds are uncondition- 
by the St. P. M. & M. an the Gt. Nor. V. 60, p. 835. 


= in V. AAT A bn a 

ai aay, gg gy By gy Bios ga dean | SF RRR as 2 aN ona een Hah 

‘ems ener 81,899,444 $2,074,841 $1,900 401 $2,185,899 or ssued on 61 miles of main track cou pleted since 
April, 1894. Last of the St. P. M. & M. first 7s paid on June 1, 1897. 

Netoverexp’s &taxes 804,250 410,116 “404,680 "349,859 | April, 1808. Laat of tte ies to Japan, see V_ 03, p. 153, 180, 402; V. 


Interest on bonds, etc. 401,635 532,460 564, +4 563,581 
24,196 34,387 39,593 


tals and miscel.. 72,126 59, :487 103,260 89,113 


WIOID . occ ccosecests df.3189, = df.8206,027 df.$297,915 df. i, $28 
—(V. 62D . 84, 502, 548, 775, 821,1087; V. 63, p. 153, 229, 601, 7. 
V. 64, p. Tose, 1088; v. 65, p. 25.) 

Great Northern Ry.—/(See Map.)—Operatesa low-grade trunk line 
extendin bo St. Paul, Minn., across the great wheat belt of the Red 
River Val and across the State of Montana, , tapping Hes its silver and 
cop rin ng district, to the Pacitic Coast at —— ., Port- 
land, Ore., Westminster, British Columbia, etc. m Diauene the head 
of navigation onthe Great Lakes, the steamers ofthe Northern Steam- 
ship Co, (whose $1,500,000 stock is ovnee run east to Buffalo, N. Y. 
As to Cascade Tunnel, see V. 63, p. 111 

Lines leased and to. — ircimette Union Ry., etc.. 5 
8t. Paul Minn. & Eastern Ry. of Minnesota— 

St. Paul to Lowell, Wash. a 790 Hinckley to Duluth......... 72 
Branches in Minnesota, the Montana Central— 

Dakotas and Montana..... 1,930] Great Falls to Butte, etc... 257 
Trackage to Spokane, etc.... | 10] Owned, unbonded—oper. sept ly— 
-~—— | Seattle & Montana RR. 

P.-. spagenes directly ..3,730 | Fairhaven & Southern RR. 
lock owned—oper. separat. ly— Westminster southern RR. 
Willmas at & Sioux Falls— Seattle to So. Westminster. 159 

Willmar to Yankton, 8.D.. 205 — 
Duluth Watertown & Pacific— Total road July, 1896....4,498 

Watertown to Huron, Dak. 70 /| 2d and 3d track and sidings. 693 

Extensions completed Dec., jase, are: Halstead to Crookston, 33 
wiles; Hope to Aneta, 28 mile: 











59, p. 152, 191. In year 1895-96 the Great forthern received 
,000 (being 8 p. c.) and in 1894-5 9 per cent, in dividends on East- 
ern Ry. of Minn. stock. 
The strength of the co art is largely due to low grades and the 
consequent large train loads (in 1895-96 averaging 256 tons). 


EARNINGS.—Jan, : to June 30, 6 months, gross, $7,759,336 in 1897, 
$7,974,976 in 1896. For calendar year 1896 gross, $19,632,093, 
against $18,126, 386 in 1895. 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meetin A a 
at St. Paul on the second Thursday in September. The ann 
for 1895-96 was published in full in V. 63, p. 4 . 8ee also p. D430, 
The following ee show (1) earnings of hs lines leased from St. 
Paul Minneapolis & Manitoba Co., (2) the Gt, Northern income account, 
(3) the earnings of the whole system, including Minn. Western, Duluth 
Term’|, Northern 8. 8. Co., Gt. No. Express and Sand Coulee Coal Co. 


(1.) OPERATIONS 8ST. PAUL MINNEAPOLIS & MANITOBA. 








Year end. June 30. Mn) 2eee. 1894. 1893 
Av. miles o ~ a 3,7 3,766 3,765 3,352 
Gross earnin, -$15, 07. iss "3. 109, ate $11,345,357 $13, 522,581 
Maint. of way, 6s. - $1,821 1962 1,909,3 $1,767,447 $2,107,41 
Maint. Saar t.. } rey 914 950, 55,63 1045-419 
eee Wonk 22,473 3,556, "309 3,219,172 3,473,277 
General ............- 4 1768,632 "729.513 646,525 709,308 
; | NS See __528,053 459,216 411,943 375,554 

Total expenses.. 88,427, 034 $7,605,678 30.900 900, 722 7,710,971 
Net earnings....... '870,419 504,262 44,635 811,610 
P. 0. of exp. & taxes. 55°08 58°01 60°82 57-02 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

































































j Bonds—Prinet 
RA rT r —| Miles Date Bize, ~ een aus — = eae ri pal. When tas. 
‘or explanation of column headings, &c., see notes; 0. ty ar ate per en ere Payable, and by| Slocks—Las' 
seat on first page of tables. | Road.| Bonds| Value, | O8Standing! “Cent.” | payable Whom. Dividend. 4 
reen Bay & Western RR.— | 
ba er dividends after 219 p. c. on Class A, deb... ‘and $100 | $2,500,000; ...... | ..... N. Y., When earned. |__........ 
Debentures, Class A, incomes, text, non cum. .c* “A 1896 | 1,000 €00,000/| up to5| ..... do do (2) 
Class B, incomes, after stock, non-cum....... o*| .... | 1896 |] 1,000 MEE, sssacs Ln pdeten do do (h 
Greene RR. (N. Y.j)—Stock ant sabe Pee: 100 200,000 6 J. & D.|D.L.&W.off.26 Exch, Pl.| June, ’97, 3% 
First mortgage........... 8 | 1872 500 200,000 7 J. & D. do do Dec. 1, 1902 
Greenw.And.d& W.— 1st M.,$12,000 p.m., g.(seetext)| .... | 1896] .....-. 1,200,000 5 g. neem nosis 1936 
Gulf Beaumont & K.C.—1st M., $10,000 p.m., gold.c; .... | 1893 500 630,000 6g. |F. & A.| Boston, 12 Pearl St. Aug. 1, 1913 
Gulf dé Ohicago—Stock............--2--2-eceeeeeeneee et <ass 100 400,000 |1 p. c. in|J’ne,’97 Ripley, Miss. June, 97, 1% 
Gulf @ Interstate Ry. of Texas -Bonas.....-...-.---. eons Pe ee (?)  C.ottecs oy . — ceearacintoel 30 years. 
Gulf & Ship Island - 1st M., ($12,000 p. m.) gold.c} .... | 1887 one 240,000 a te, Oe Oe. + »)> sieeasatons Apr. 1, 1927 
2d mortgage ($8,000 per mile) ........-.-..--e00--| ---- | 1887] .«..... 160,000; ...... : a TS 2 ee oem Apr. 1, 1927 
Hancock @ Calumet—Stock ..........---+-+++---+---- cana Edm 100 350,000 |See text.) ..... New York a. Aug. 1,’96, 5 
Consol. M. ($400,000) gold, redeemable at 105... 22 1891 | 1,000 325,000 5 gw. |S. J.|N. Y., Third Nat. Bank.| Jan. 1, 19: 
Hannibal & St. Joseph—Common.......-----------+- a 100 9,168,700 |See text.| Dec’ber. Boston Ottice. Dec. 31, 1895 
PHOSIEBOR «.... 0.00 cncccccnvacccccsccos ce cocecccccescess ay gree 100 5,083,200 |See text.| Dec’ber. o Dec. 31, 1896 
Consol. mortgage, now lst mortgage..........- co} 292] 1881] 1,000 8,000,000 6 M. & 8.|N.Y.,Bk.ofNo.America.| Mch. 1, 1911 
OE er re ..-- | 1894 | 10,000 50,000 Ee, EEN geri oe eee Mar. 1, 1911 
Harriso. Portsm’th Mt. Joy @ Lanc.—8tock,7 p. ¢.gu. see 50 1,182,550 |7 per an.|J. & J.|Phila.,Company’s Office} July,’97,310% 
lst mortgage (ext’d in 1883), guar.p.&i.Pa. RR..r 54 | 1853 [500 &e. 700,000 4 J. & J. do do July 1. 1913 
Hartford & Connecticut Western—Stock..........--- IP 100 2,705,600 |2 per an.|F &A.31 Hartford. Meh. 1,’97,1 
le hein cnet dnreadbataeeonbedpeeed 109 | 1883 | 1,000 700,000 5 J. & J. do July 1, 1 
Hibernia Mine RR.—Stock..........2-2-020------0-- 4% .... 100 200,000 |6 per an./A. & O.} See Central of N. J. Apr.,’97, 3' 
Hoosac Tunnel & Wilmington.—Bonds, $250,000 g..| 2412 | 1892 | 1,000 176,000 5 g. |M. & 8.|Bost.,Old Colony Tr.Co.| Sept. 1, 1922 
Housaton NEW YORK NEW HAVEN & HART#/ORD. 
Hot Se 8s —-Stock, $1,000,000, authorized........ chee | aaa 100 600,000 9  . iia Mch. 27, 1895 
1st M., £500,000, g,, $15,000 cancelled by s. f.c* 22 | 1893 1,000 485,000 5 g. |J. & J.|/Mer. L. & Tr. Co., Chic.| July 1, 19338 
Houst. East d West T OEE RE Pee BROS) ree NT ¢ondie  ackecsG: 7, 9. demiceiideen 0s suet e Medea 
lst mortgage, gold, c. & r..............-.----2----| 192 | 1893 | 1,000 | 3,900,000 5 g. |M. & N.|New York, Blair & Co.| May 1, 1933 
Hous. & Tex. Cent. Ry.—Waco & No. Div. mort..... Gh. i ST wwacese 1,024,000 I& I See text. July 1, 1903 
Houst, é@ Tex. Cent. RR.—Common stock............ ws) ee 100 | 10, DUEL cdanees. Ic ution sopawcense.,... - \b' senben — 
State of Texas prior lien on first 75 miles........ Ze BOO Tf  gocnnn See text. - |. aa Houston, ‘'exas. Annually. 
1st M.1L.gr.,g.,red.110,int.gu., $683,000 paid..c*&r| 453 |) 1890 | 1,000 7,381,000 5g. \J. & J.|N. Y., Central Trust Co.) July 1, 1937 
(2) GREAT NORTHERN RAILROAD INCOME ACCOUNT. mapatbes £, St. Jocen> BR lune amie, Me. to 8t. Jos- 
Year ending June 30. 1896. 1895. 1894. | eph, Mo., es ; branches—Cameron ansas City, 53 miles; St 
Net earns st” P. M. & Man.... $6,870,419 $5,504,262 $4,444,634 | Joseph to Atchison, Kan., 20 miles; Palmyra to hey A .,ete.,15 miles 
Interest ou bonds owned ...... 56,195 113,917 133,197 | loaves, 3 miles ; total operated, 295 miles. Owns bridge at Kansas City 
Dividends on stocks owne".... 403,631 731,631 1,084,608 8ToOcK.—Chic. Burl. & Quincy RR. owns $14,244,900 stock. Preferred 
Rentals of leased lines......... 220,254 228,640 236,134 | stock has prior right to a non-cumulative dividend of 7 percent; then 
Interest and exchange......... —---.-.-. 21,912 248,099 | common to 7; then both share. Di1vipENDs.—On prefe stock in 1890 
Bills receivable................- 50,176 53,655 109,807 | nearly 2 per cent; in 1891 6°82 per cent; in 1892, 7 per cent on pre- 
Other income ................. 74,887 158,081 179,671 | ferred and 7,9 p. ¢. on common; in 1893, 7 p. ¢. pref. and 23.9 p. ¢. com- 
mon; in 1894, 7 p. c. pref. and 22,9 common; for 1895, 7 p. c. pref. and 
Total receipts.............. $7,675.56 2 $6,312,098 $6,436,150 | 7 p. c. common, of which 5°35 p. c. was extra out of surplus; 1896, 
Paid rental 8t. P.M. & Man.. 5,383,016 5,372,5 5,312,655 | preferred, 6-54 p. ¢.; coumon none. ‘ 
Great Northern dividends. ...(5)1,250,000 (5)1,250,000 (5)1,187,500 See description of mortgage lien in October, 1896, SCPPLEMENT, p. 2 
Mincollameons ............ccceee — ceneecee ere 40,150 Eaners—In 1896, go 90,481,088 pe, pst other in, 
" come, $5, ; interest, etc., 9,157; dividends, $332,441; balance 
Balance ....-.-.+.+-+++-+++--- ;8t.$1,042,547 sur. $189,508 def.$104,155 | surplus for year, $446. In previous years surplus for dividends has 
(3) OPERATIONS OF WHOLE SYSTEM. been: In 1895, $507,552 ; in 1894, $592,558 ; in 1893, $646,871. 











Year end. June 30,’96. Gross. Net. Oth. ine. Tot. net ine 
St. Paul M. & M. Ry..$15,297,453 $6,870,419 $405,144 $7,275,563 
Eastern Ry. of Minn.. 1,899,446 965,070 57,199 1,022,269 
Montana Central Ry.. 1,766,035 599,418 8,070 607,488 
Will. & Sioux Falls Ry. 626,648 336,575 696 337,271 
Dul. Water. & Pac. Ry. 22,982 def. 22,464 122 def. 22,342 

Tot. Ry. sys. proper.$19,612.564 $8,749,018 $471,231 $9,220,249 
Minneapolis Union.... 91,327 240,773 272 241,045 
8S., coal &expr’scos. 1,915,808 215,687 37,730 253,417 

Tot. for the system.$21,819,699 $9,205,478 $509,233 $9,714,710 


From this last result (#9,714,710) are payable the total interest 
charge of all the companies, $5,184,584, and the guaranteed dividend’ 
on St. Paul Minneapolis & Manitoba stock, $1,200,000, a total « 
$6,384,584, leaving a balance of $3,330,126, from which have been 
—_ dividends aggregating $1,250,000 on the stock of the Great 

orthern Ry. Co.—(V. 63, p. 480, 498, 505, 1115; V. 64, p. 518,610.) 


Green Bay & Western Ry.—Road owned from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 13 m.: trackage to Winona, 4 m. 

HISTORY.—A soueuinssee June 5,1896 — plan in V. o> 471), 
of the Green Bay Winona & St. Paul, s»ld in foreclosure May 12, 1896. 

SECURITIES. —There are no fixed charges on the epee other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75 per cent of stock. Class A debentures are en- 
titled to 212 per cent interest, if earned, then common stock to 21s p.c., 
then the two share ratably ; but after 5 per cent has been paid on both, 
class B bonds are entitled to all surplus earnings. See V. 61, p. 471. 

EARNINGS.—Of old company for year ending Dec. 31, 1895, gross, 
$393,334; net, $68,188. in 1894, gross, $395,632; net, $49,829. 

DrrecTors.—S. 8. Palmer, President; Mark T. Cox, Secretary and 
Treasurer, 40 Wall Street, N. Y.; C. Ledyard Blair. J. A. Jordan and 
W. J. Hunt. (V. 63, p. 652, 754, 922; V. 64, p. 134, 178.) 


Greene RR.—Owns road from Chenango Forks to Greene, N. Y., 
8 miles. Leased to Delaware Lack. W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10. 


Greenwood Anderson & Western BRy.—Leased on Jan. 17, 
1896, the Carolina Midland, but lease surrendered Mar. 4, 1897. Ex- 
tension to Batesburg and Greenwood under construction, of which 9 
miles to Alethea, 8. C., was completed in December, 1896. The bonds 
are authorized for $1,512,000 (trustee Central Trust Co.) Receiver is 
Channing M. Ward, Barnwell, 8. C. V. 64, p. 82, 287. 


Gulf Beaumont & Kansas City Ry.—Beaumont, Tex., to Kir- 
byville, Tex., and branches, 65 miles. Capital stock ioe ar $LOO. 
rst mortgage is for $750,000. Car trust notes due June 30, 1900, 
$16,472. EARNINGS.—Year ending June 30, 1396, gross, $83,613; net, 
15,208; other income, $3,550; interest, etc., $10,448; balance, surplus, 
8,310. General Office, Boston. In New York see J. C. Chew, 37 
Broad Street. V. 63, p. 880. 

Gulf & Ship Island RR.—Road runs from the Gulf at Gulf Port 
to Hattiesburg, Miss., 71 miles; branch to Handsboro, 4 miles; 
total 75 miles; rails, 60 lb. on 51 miles and 56 lb. on 20 miles; 
Organized in 1882 and 20 miles wer: built about 1888; 55 miles 
were built in 189596. Ona June 3), 1895, capital stock was $100,000 
and funded debt $400,000. Receiver reported to have been discharged 
in Sept., 1896, and road to be in charge of the Bradford Construction 
Co.—YV. 63, p. 559. The second mortgage is a second lien on the rail- 
road, but a tirst mortgage on the ‘ani grantof about 150,000 acres. 
e is Manhattan Trust Co.,N. Y. President, J. T. 


Trustee of mortg: 
. W. Bell; Secretary, J. 1. Powers.—V. 63, p. 357, 


Jones; Treasurer, 
559. 


Hancock & Calumet RR.—Owns narrow-gauge road Hancock 
to Fulton, Mich., 24 miles; branvhes, 7 miles; total, 31 miles. 
Stock, $350,000; par $100—$250,000 owned by Mineral Range RR. 

DIVIDENDS.—In 1893, 5 p. .: in 1894, 24g p. ¢.; in 1895, Feb., 212 p. o.; 
June,5 p. ¢.; in 1896, Feb., 5 p.c.; Aug.,5 p.¢. In year endingJune 


Harrisburg Portsmouth Mt. Joy & Lancaster RR.—Owns 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Middletown, 
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. ased to the 
any Gone RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex- 


penses of organization. Stock, $1,182,550; par $50. 


WUartford & Connecticut Western BRy.—Owns from Hartford 
Conn., to Rhinecliff, N. Y., 109 miles. Leased till August, 1939, to the 
Philadelphia Reading & New England, the rental paying charges and 
2 per cent per annum on the stock. Dividends were paid last days of 
Feb. and Aug., but in 1897 div. was paid Mar. 1. There were in April, 
1897, $24,000 Conn. Western RR. 7 per cent bonds due 1900, conver- 
tible into stock at 60 per cent. (n February, 1897, it was proposed to 


f | issue a new porte for $1,500,000, of which $700,000 to retire first 


5s at maturity and balance for construction of branch, 17 miles, from 
Tariffville to West Springfield, Mass. Of the stock $1,390,000 is 
pledged by the lessee under its mortgage. V. 64, p. 423. 


Hibernia Mine R&R.—Owns from Rockaway, N. J., to Hibernia 
Mines, N.J.,414 m. Leased to Cent. of N.J.in 1890 for $12,000 per an. 

Hoosac Tunnel & Wilmington RH.—NaRROW GAUGE.— 
Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt., 244 miles. 
ym meng stock authorized, $250,000; par $100. Mortgage trustee, Old 
Colony Trust Co., Boston. Bills payable June 30, 1896, $72,634. 
Bonds in treasury, $74,000. Earnings for year 1895-96, gross, $56,- 
147; net, $17,770; other income, $659; charges, $15,541; dividends 
(1 p. c.), $2,500. In 1894-95 dividends (1 p. c.).; in 1856, Dec., 1 p.c¢ 


Hot Springs RR.—Road from Malvern to Hot Springs, Ark., 22 
miles, opened in 1875. Mortgage trustee, Merchants’ L. & T. Co., 
Chicago. Year ending Dec. 31, 1894, gross, $182,445; net, $85,497; 
interest, $24,800; dividends, $54,000. in 1893 gross, $189,107. 


Houston East & West Texas Ba--Oene from Houston, Texas, 
to Sabine River at Logansport, 192 miles. Operates the Houston & 
Shreveport RR., Logansport to Shreveport, 40 miles. Total, 232 miles 

REORGANIZATION.—In August, 1896, a plan for reorganization with 
out foreclosure was submitted to the security holders and approved 
Plan, in V. 63, p. 269. reduced 1st mortgage from $3,840,000 to 
$3,000,000 by cancellation. 

ANNUAL REPORT.—Report for the year wry! June 30, 1896, was in 
V. 63, p. 267: Gross, $518,489; net, $134,137; taxes, $15,139; balance 
for interest, $118,998. Annual interest charge, $192,000. In 1894-95, 
gross, $539,989; net, $184,261. Directors (elected Jan. ’97): erty 
A. Blair, J. B. Dennis and Edgar L. Marstenof New York; Joel A. 
Sperry of New Haven, Conn., and T. W. House, J. A. Baker, Jr., C. 
Lombardi, Sam Allen and M. G. House of Houston. (V. 63, p. 267, 269.) 

Houston & Texas Central Railway,—The Waco & Northwest- 
ern division, Bremond to Ross, Tex., 54 miles, was not included in the 
reorganization of the H. & T. C. Ry., but was sold under foreclosure 
separately in 1895 to Southern Pacific interests. The purchase money, 
$1,505,000, was never paid, however, and suit has been brought by 
the Texas Central RR. to compel payment. It has been proposed to 
consolidate the H. & T. C. Ruilroad, the Waco & Northwestern and the 
Texas Central RR. if term: can be agreed upon. See V. 64, p. 707. 

Houston & Texas Central Railroad.—(See Map of Southern 

Pacific)—Owne from Houston, Texas, to Denison, Texas, 333 miles ; 
Hempstead, Texas, to Austin, Texas, 114 miles; total owned, 453 miles, 
Also operates Fort Worth & New Orleans Ry., Garrett to Fort Wortr, 
40 miles; Central Texas & N. W., 12 m.; Austin & N. W., 107; other, 4m, 
History.—Successor April 11, 1893, to a railway company fore- 
closed Sept. 8, 1888. Reorganization plan V. 45, p. 792,820. Con- 
solidation of Texas Central, Waco & Northwestern and H. & T. C. is pro- 
posed—see H. & T. C. Railway above and V. 64, p. 707. 
Bonps.—The bonds are being gradually reduced with proceeds of 
land sales, The jirst mortgage was for $8,634,000, of which $570,000 
reserved against claim of State of Texas upon 75 miles of the road. 
The Southern Pacific Company guarantees interest on ali the bonds 
and both principal and interest of the debentures. The first morigage 
bonds and the co mortgage bonds may be called for redem 





30, 1896, gross, $200,769; net, $96,002; interest and taxes, $21,040; 
dividends, $17,500; balauce, surplus, $57,462. 





nsolidated 
tion at 110 with proceeds of land sales. See absiracts of all 
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a } | RES’ Bonds--Princi- 
nation o: vm eee &o., see note ,| ies Pot | Bar| Amount Rate hee _ an ee ag Abs| siicke bast 
Fore lanation of column he ngs, C., ‘see notes o ty) ar a! er en ere Paya 1 an ast 
” on first page of tables. | Road.| Bonds| Value. eee Cent. |Payable| Who ¥ Dividends. 
Houston @ Texas Central RR —( Concluded. )— | 
Con.M.,1.<..£., set. .at 110 yan.ge. eo) 000 pa c* ar) ae 1908 $1,000 $3,455,000 ° g. A. ‘ 2 5m Central ee Co. Ont, 1, i918 
Gen. mort.. int. end .c"ar ’ ’ ’ &- . le 0 0 e. 
Debent., p. ‘ind |. gu. Bo. Pac., se ao —y car .... | 1890} 1,000 705,420 6 A. & O. do do 1897 
Debent., p. and i. gu. So. Pac. "end. See text. o* ar) ---- | 1890 | 1,000 11,000 4 A. & O. do do Oct. 1, 1897 
Hud, Hig ‘and Bdg. @ Railway.—Stock ............ ae eer 100 a TG) Sa Pe eee jinaiome 
ak Lag RE gen noe peeeesate | 4 < +4 1,371,750 geo text. —— Phil.Of. tes “aes pry me ‘Te 1% 
Preferred s r cent, non-cumulative...... ,000,000 |7 per an.'Semi-an o 2 
ist mort., ph 1890 (int. ony in gold).. | 63 1854 500 416,000 4g. |A. & O. do do Se 30, Age 
2d mort., old 7s, extended in 1895, p. &i., gold).| 63 | 1857 500 367,500 4g. \F. & A. do do Feb. 1, 192 
3d mortgage, consol., ext. in gold in i805" Steed c*| 63 | 1865) 1,000 1,497,000 5 g. |A. & O. 0 Mch. 31, 1925 
a. oor, trusts, $680, ee ~ 000 “ ef. -.-- | 1896 1,000 wee 5 A. & O.|Phila.,Merchants’Trust' Oct.1,’97-1906 
‘ulchinson io.—Receiv’s ctfs. (see p.1 coos | cose | coccce | — WP | ceocce | cooce | j§§§  cocccccece §§§§ | i cecccsee 
1st mort., Ct er ted mile) see V. 62, p. 84. ma ccoe | BED | cccace 1,025,000 - ££ <ssens. .  snsbeneeine 1919 
Illinois Central—Stock.............-...2--0-00---- | cece | enee 100 52,500,000 \See text.|M. & 8.|New York, 214 B’dway.|Sept.1,’97,210¢ 
Leased line 4 Per cent stock, quer. (ee a. ada sais P.-76 { ,000,000 4 pe -y rf ¢ a bes Le B’dway. ow £7,2% 
8. old 6s ext. in | 200 498, . |A. \ ndon. 2 
ME gaa cot| echo oonatacogse =" || || Here | $203) Paenees] BE le & Gitenden Maren. s wo) Abe 3 
n nds, due 1905....... ‘ 5 &. \J. . 0 oO » 1, I 
Seoures” ail] $2.0 1086, dng 1951, gold "6: [/ 79°) 4696] 1900 LeGQees| AE FS glow York, 14 away.| fan 1 1951 
0: ue , gold. .o* | | | 5 . ’ g. \J. . o o an. 1, 1 
equally. .... 3s of 1895, due 1951, 1d.c*&r J | | 1895 | £200) £500,000 3¢.|\M. & 8. London. 1951 
Rrvntnc arse Cat iseuie) ay | Hae | A988 | Shaan 9g Gf fl penton Baten | yt Hag 
D v. (Gilman to “ | ’ ’ ’ | a .|New Yor’ wa: an. 189) 
lst M., adie Div.,Otto to Nermmen une. “wie r) 131 | 1881 | 1,000 968,000 | 5 F. & A. do v- Aug. _ 1834 
Collateral trust bonds, gers: c*| 857 | 1888 [500 &c.| 15,000,000 | 4¢. A. & O. do | Apr. 1, 1952 
Cairo Bridge bonds, gold (see remarks)....c*ar | 1890 | 1,000 3,000,000 4¢.\J. & D. do do . 1, 1950 
Col. trust, $25,000,000, gold,on L. N.O. & T..ctar| 798 | 1892 |500 &c.| 25,000,000 | 4g. \M. & N. do do Nov. 1, 1953 
Col. trust, gold, 2-10s (red. at 100)........... c*ar| .... | 1894 1,000 4,806,000 | 4g. iJ. & J. do do Jan. 1, 1904 
Western lines, ist M., gold (see text)......... e*ar) 218 | 1894 1,000) 5,425,000 4g. \F. & A.| do do Aug. 1, 1951 
St. Louis Div. (interim otts.), $15,000,000, g.c*ar) .... | 1896 1,000 | 4,484,925 | 8g.iJ. & J! do do July 1, 1951 
C. O. & 8. W. 1st mortgage, "gold, 1 oe. | 1897 | seeeee () | Bigg. |J. & J.) ew neneneee July 1, 1953 
1 ido bo a Lt 3 = 26. - the $5,068, Sesoenestinatet 68 authorized | per cent, the stockholder is entit)ed to his share of the stock pledged. 
, (not inclu n the amount outstanding above) are held a8 = Authorized capital stock $60,000,000, having been increased from 
art security for the general 4s. Trustee of general mo is Metro- | 000 ' 
: politan Trust Co. of N. Y. The debentures have interest but not prin- | $50,000, in November, 1586. 
cipal payable in gold. | DIVIDENDS. 1 "86. °87. be pon "90. ’91 = Sep. ’97, incl. 
1895, current liabilities were $1,128,374; current assets, |Commonstock.$8p.c. 742 7 51g 6 5 p. co. yearly. 


243, including cash, $403,068; due from Southern Pacific, 
Sis2012; A judgment : against the H. & T.C. and Gal. Harrisburg & | a oe mibed nV. 63 es. ¥~-¥ matenge 2 pag bane ge propert vee | 
yA Soman By ‘claims of the R.A, OF . ond | ofa like amount of Uhicago St. Louis & New Orleans 1st M. Cairo Brame 
$i.2090 he Court of Civil A V. 64, p. 1137. A ltaken. | 58-. The rental for the bridge is $180,000 in gold casually, of which 
— _ speaks. P. — _— | eaeee goes to a contingent and sinking fund fin i 1008, = en $20,000 
Lanps.—The lands Jan. 1, 1896, consisted for first mortgage of | to peguler sinking fund. See adv. in CHRONICLE, Ma 

2,292,925 acres; consol. mortgage, 1,329,554 acres; general mort- | | _ The trust bonds of 1886 are secured by deposit of # 266, 000 Chica, 
gage, 15,017 acres, Deferred payments were: For 1st mort., $249,663 ; St, L. & N. O. consols of °81, and are to be included in any new mortg. 
consol. mortgage, $143,945; general mort., $2,028 ; total, $395,636. | _ The collateral trust bonds of 1952 are secured by pledge with the U. 5: 
LATEST EARNINGS—11 moa., » § 1888 .«Gross, $2,946,320; net, $849, 522 | Trust Co. of New York of $16,350,000 5 per®*cent lst m mortgage gold 
Jan. 1 to Nov. 30. 1895. ‘Gross, 3,174, 036: net, 1,113,924 | bonds of subsidiary railroads covering 854 aes See a. hom P. Laat 
ANNU oa © $25,000,000 collateral trust bonds o were issued on t) 
AL Rerort.—Report for 1895 in V. 63. p. 114. showed : Gross, | .¢ the Louisv. N. O. & Texas securities purchased in 1892. Trustee of 


388,715; net, $1,312,011; other income, $9,211; interest, taxes, etc., 

10,589; balance, surplus, $403,634.—(V. 64, p. 707, 1137.) % $96, 600 aly Any ca cn poet 4A a Ju a °° 300. 
Hudson Highland Bridge & Hatilway.—Successor in| gee adv. CHRONICLE, June 11 ies, and V. 54, p. 964; V. 61, p. 112. 
March, 1896, to the Hudson Suspension Bridge & New England Rr.. The collateral trust bonds o United States Trust Co., stee,) 
which was chartered in 1868 to construct a suspension bridge over the | and their collateral were denertbad eee {Y V. 62, p. 9 “ 


Hudson River near Peekskill, N. Y. Capital eeeek, $84,900, with right 
For the ee St. Louis @ New Orleans the Tien rantees bn 
to inerease. No bonds issued to October, 1896. V. 62, p. 457. principal and interest of all the outstanding bonds prior to the 5 
Huntingdon & Broad Top Mt. @R,. & Coal Co,—Owns from | cent bonds, and by an a on the latter bonds guarantees 
Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles. | payment of the interest on the same until the principal is paid. Of 
DIVIDENDs—? a consol. 58 $5,266,000 additional to the amount outstanding above 
SINCE ’87. 5 ’88. '89. 90. ’91. ‘92. 93. "04. 95. °96. 7. pleged as security for the Illinois Central trust bonds of 1886. The 
On common. _— - 2 5 41g 4 Feb., & N. O. tieat 74 meturing Nov. 1, 1897, and also the 
On preferred... 5 5 5 '91 a Feb. 97, 7p. ct. pF os hug: aan "4 Sine Division 6s maturing Jan. 1, 1893, are to be extended at 
On common in 1897, Feb., 1 per cent; August none. V. 65, p. goo me: +P. SP cesitateanenatytiaectn main: 
saa m -@ Western Lines loan 0: s for ut only - 
Se —— ye oe £050,000 % | 000 can now be issued upon the road from Dubuque to [owa Falls, 142 
£40,000. They cover 2,405 cars; $68,000 trusts mature yearly on oct. | three -—. ae as i inne bam ig aA miles. =e hone finot 
rect o ations o e nois Centra. are secu a 
1 in the order of their numbers, beginning with lowest. In January, mortgage g ven by the Dubuque & Sioux City on the portion of ita road 





1897, the last of the old car trusts were paid. 
| above named he remaining bonds can be sold only as follows: 
ANNUAL REPORT. ~_mapert foe 1880 wae given g S43 5 E ; | $4, Mae oes only when the road cress swe Fotis to Sioux chy. 196 mile, 
Gross | now subject to $2,800,000 of Iowa Falls oux y bonds duein 1917 
1896 . ..$583, 362 $299,212 $...... try 190 $181,151 sur rail 1, "371 | | shall be transferred to the trustee without any encumbrance. Trustee, 


1895... 648,004 352,021 _—_......... 110,650 200, 1872 sur. 40) 499 
1894... 580, 718 312. 779 i032 117, "635 207 678 def.11'502 | United States eo , $46,733 yearly, but bonds cannot 
—f¥. 62, D. 232, 277, 316; v. 63, Pp. 402; V. 64, p. $26, V. 65, p. T11 | The St. Louis Division bonds are secured by deposit with theUnited 
Hutchinson & Southern By.—See SurPLEMENT of April, 1897. | pe Co, traates, ot eae a ,700 ca — a s yy ~ ay 
erre au an * 000 stock o euleville outhern 
Illinois Central BB.—(See Map.)—Roap.—Operates from Chicago, Illinois, re resenting a controlling interest in the St. Louis Division, 
ll., southerly to New Orleans, La., 912 miles, and westerly to Sioux and b eof the lease of said division, also of all other property, 
City, Ia., 509 miles, with numerous branches. Its road, Te! shown — @8, € acquired with proceeds of the bonds. The total auth- 
15, 





on the accompans ing map, is made up as follows: (which see.) orized loan is $ 000, at not exceedin ver cent interest; of 
Koad owned in fer. Mites. nd Leased. roo owned, Mile&! which to soguire ¢ control of stocks per o S n V. 62, p. 684, ete, 
= cago A ~} Main ? 265 | Dubuque & Sioux City f,.... 60U $5,000,000 cents; to redeem, if at any time deemed best, the 
—. age t+ stem. 1 —— Alton & T H. | seven first mo 2 loans marked { under St. Louis Alton & Terre 
z re otnck — 341 | St. Louis on 6 erre H.1. | 3 | Haute, $6,500, nets any other interests in the securities, 
Chiesas 6 Lam 0. RE. Ches. Ohio ay wosage soreee 3 | ete., of the St. Louis Divi sion, and for extensions, improvements, ete. 
2 LiL, to New Ori 54710 0. OL F Brane a | thereon, ete., $3,500,000. To the stockholders assenting to offer in V. 
on ay A ae Owensboro a 7 lay R. 42 | 62, p. 684, certificates are issued entitling the holder to his share of the 
Yano aii i Tai. t: 100 | Short Route Transfer. ..... 11, | | proceeds of sale of the bonds issued in making the exchange, which 
pe Lies WB ena b ons Laaies. Br leased from | bonds under an agreement with a banking house are to be hela by the 
Trea phis ey, oF MN .-- -22eeeennnne nese 46 trustee until Jan. 1, 1898, subject to their option to purchase at 90 
ere > Se aee FORE TING -nconecncernsonne EEG "and interest, —See V. 62, p. 684. The C. St. L. & Paducah first 5s have 
B — ———— | heen called tor ayment at 105 on Se 897. V.65 , p. 1224. 


Pp. 
heenannenenenséeocesat =| Total operated..........4,4941 | earns Sao 2 + W morigaye of 18 A Pr tor #25, 009, 000, of which 
a 200 ( may ssued oaly for future betterments and new prop- 
Total owned June 30, '96..3,095 |erty. The mortgage covers the old C. O. & 3. W., Elizabethtown, Ky., 
vor. —On June 30, 1896, the company reported 3,127 miles in- | via Paducah, Ky., to Memphis, Tenn, 353 miles; Owensboro branch, 
luded in earnings, but this did not include 807 miles of Yazoo & Miss. | 42 miles, and § hort Route Ry. Transfer, 1‘4g miles, nae a total of 
Val. (in 923 miles above) earns. on ay hien ane seperted separatel ogew, | 39642 miles yoy | and a lease from L. & N. of 46 miles to Louisville. 
nor the 4421, miles of C. O. & 8. W. road controlled since July, 18 | The $4,306,000 C.O. & 8. W. coll. trnst 4s will be retired and the 
nor Ohio Valley, 118 miles. The Owensboro Falls of Rough | balance of the $20, 000,000 new 3'9s issued on the property for im- 
rom Htiver, 42 intlen, x? chased (for $150,000) in April, 1897. | provements, betterments, etc., made by the Ill. Cent.—See V.64, p. 952. 
* . 8 L y . 
Mittinbumalsdimntiam owned, | Guxurat FINANCEA.—Capital stock for $2,500,000 (of the $10,000,- 
The Short Route Ry. Transfer, 149 miles, was purchased in June, | 000 authorized in December, 1895), was sold at par cs & = 1896. 
1897 a V. 64, p. 1089. J a __ May, 1897, arrangements were made with Kuhn, Loeb & Co. and 
~ ’ rmilye & Co., covering the sale of $20,000,000 C. O. & S. W. new 
HisTory, Leases, &c.—Chartered in December, 1850. The company 3 Bigs, and $10,000,000 Bt. Louis Division 348, of which $6,000,000 
befaomnedins ‘of Illinois 7 per cent of gross earnings of the 706 | were to be insued at once. The company also sold i. 350,000 
owned in fee yearly in lieu oftaxes. The Chicago St. Louis & New| o gt. L. & N lst mortgage bonds, interest reduced to 31g pe 
is leased for cop Zaene tpemn Fety 2 1882, ot 6 par cont per enum a 1, 1 in lieu of 7 turing on that p Bn 
on fts #10,000 000 stock deposited to secure the leased line sioc coms, to be inou ov. 5, 2600, i ae @ ey 000.000 Sprin te, 
In 1892 practically all the stock and bonds of the Louisv. New ae | apa bas Re td ow at Sig per cont th 0 eobe ee 
Texas oxas (00 miles), were acquired, and the company merged in the 
Yazoo & Mississippi Valley, making 923 miles, as above. A lease EARNINGS.—11 mos., § 1896-7...Gross, $20,396, a, net, $6,155,179 
of the St. Louis Alton & Terre Haute system was taken in April, 1896, ase July 1 to May 31. '?.1895-6...Gross, 20,312, 727 ; net, 6,655,882 
V. 62, p. 636, 684. | §t. Louis Alton & Terre Haute not included in 1895 for the three 
CAPITAL Brock. —The leased line stork is secured by deposit of | mouths from July 1 to October 1. 
P0A00: ,000 Chicago St. Louis & New Orleans stock, and incase of| ANNUAL RePorT —Fiscal year ends June 30. Annual aesoting is held 
fault for sixty days in the payment of any semi- annual dividend of 2 | at Cuicago the third Wednesday in september. Report for 1895-96 was 
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AS acme | Pa "| ance lige a 
for explanation of column ngs, &C., 866 0 ar © per en ere Payable, and by| Stocks—Last 
as - on first page of tables. . Road.| Bonds| Value. |OUtstanding| Gens, Payab. ble} Whom. ‘ Dividend. 
Mlinois Central—( Concluded )— | 

Chic. St. Louis & N. O., 1st M, (prior lienin Tenn.); 567 | 1877 | $1,000 $539,000 7 M. & N,| N. Y., 214 Broadway. | Nov. 1, 1897 

1st mortgage, Cairo, Ill, to N. O.,La. and branch ps io 1,000 oat e- Z a = ¥. do do | 1, 1897 
BA MOTEEAGS......-200.ccrccccccccccccccecccesesee| SOT | 1877 | ...... ,0U 2 | 0 do 

Consol. coat. ($18,000,000), gold (see text). car! 567 | 1881 | 1,000 | 11,289,000 5 g. ae do do Sune i, 1984 
Memphis Div. ist M., gold, guar. p. &i. (end.).c*| 100 | 1889 1,000 , x 42. \J. & D.| do do Dec. 1, 1951 

St. Louis Alton & Terre Haute— 

Comeeen 0 ,470,800, rental 234 DO.FRI ccs ian | 2 see 5098008 2% p an. . & q- jist div. July,’96,1. C. Of. eee 97, 118% 
ON EE Mcitine oon 60.0xdakgihssoccsrsscaevec aie : ¢ _ _E } See eer ai. gig e - 

= ay Se | £. — Serene vy at — “Fog 14 / 1894/ 1,000} 2,275,000 5g. |J. & D.| N. Y., State Trust Co. | June 1, 1898 
nes leas uis n erre Hau 

Belleville & So. Ill. pref. stock, $1,275,000, rental! | | 

4'8 p. c. yearly, 99 years.........--.-----seceee ease | eons 100 1,269,000 |4°8 p.an.|J. & J. 1stdiv.July,’96,I. C. Of. July, “7, 2°4 
tist mort., guat., 8s ext. Oct.,’96,in gold....... 57 | 1866 | 1,000 ‘98,000 419g./A. & O.| N. Y., State Trust Co. | Oct. 1, 18 
;Bellev. & Carondelet, 1st M., Belle.to E.Caron.c 17 | 1883} 1,000 485,000 6 J. & D. do do | June 1, 1923 
‘Belleville & El Dorado—1st (int'st guaranteed) o* 51 | 1880; 1,000 220,000 7 J. & J. do dc | July # 1910 
{2d mortgage, Du Quoin to Eldorado. ........ 51 | 1880} 1,000 30,000 6 F. & A.|Pd. . wee coup. Feb. 80) Aug. 1, 1 
{8t. Louis Southern—1st mort., gold, int. guar. o 30 | 1886 | 1,000 550,000 4g. |M. & 8. N. Mercan. bs €o. | Sept. 1, 1931 
2d M., inc., non-cum., Pinckneyv. to Carbond. _- 30 | 1886 1,000 179,000 5 March. “= Sept. 1, 1931 
Carbondale & Shawneet’n 1 eL3 int. pe 17 | 1887 1,000 ,000 4g. \|M.& 8. do do Mah. i, i 
t. L. Se. consol. mort., 1 Gold (% 1, , 5,000) .. 30 | 1894; 1,000 346,000 5 g. |M. & 8. ~ do Sept. 1, 1939 
1Gnic 8t.L.& Paducah Ist M., g., red at 105 53 | 1887] 1,000] 1,000,000 5 g. |M. & 8. e text. ept. 1, 1897 
2a , inc. (non-cum.) Marion to Pad.& br. $*| 53 | 1887] 1,000 1,000,000 5 g. |M. & 8.|Paid 1% p. c. Nov.,1893.| Sept. 1, 1917 
Indiana Decatur & West.—1st M., Ey , red. at110.c*| 152 | 1895 | 1,000 1,824,000 5g. |J. & J.\N. Y., Central Trust Co.| Jan. 1, 1935 
Indiana Illinois & Iowa—1stM., gold, red. at par..c*| 118 | 1889 | 1,000 800,000 | 4g. \|J. & D.|N. Y., Metropol. Tr. Co.| Dec. 1, 1939 

1st and 2d inc. Ms. ($250,000 each) 4 P c.non-cum.r) 118 | 1889 500 457,500 4 A. & 0, do do Dec. 1, 1939 

-lst Ext. M. ($500,000 ) gold, red. at 105........ e*| - 35 | 1893 1,000 500,000 | 5 g. |M. & 8. do do Mar. 1, 1943 
Indiana & Illinois Southern—See ST. LOUIS INDIAN) APOLI |8 & EA|STERN. 

Ind. & L.Mich.—1st M., $12.000 p. m., gold, guar.c*} 40/1889 | 1,000 480,000 | 5 g. |M. & 8.|Mar.,’96, coup. last pd. | Sept. 1, 1939 
Indianapolis Un. pani +» &, 8. f. not subj. to call.c*} 93 | 1886 | 1,000 955,000 | 419g.|M. & N.! Phila., Fidelity Trust. | May 1, 1926 
Indianapolis & Vincennes—1st M., guar. p.&i. _ de} 133 | 1867 1,000 1,700,000 7 F. & A..N. Y., Farm. L. &Tr.Co.| Feb. 1, 1908 

2d M., guaranteed p. & i. Penn. RR. Co. (end.).. 133 | 1870; 1,000 1,400,000 | 6 M. & ts do do ‘| May 1, 1900 

published at length in V. 63, p. 696,703. See also editorial, P: 678° ANNUAL REPORT. er year ends June 30. Annual monies at St. 
The following does not include Yazoo & Mississippi Valley—wh ch see | Louis first Mondayin June. Earnings since Oct. 1, 1895, are included 
below, but does include the St. L. Alton & 'T, H. since Oct. 1, 1895: in IHinois Central report. 

Year ending June 30— 1896. 1895. 1894, Year. Gross. Net. Rentals. Balance. 
Miles operated. .. ............ 12 2,888 2,888 So , $1,350,055 $567,526 we 329 $202,197 
| Nee me = ped ao ebecesoeseon Thoos'soe rete Pretty er 1,385,046 528,317 384,281 144,036 

“ta lg tAtrceee apa, gabe cede cite ; ’ oa? aa Charges for 1894-5 were: int., $73,646; int. - ref., $37,682; new 
Mail, express & miscellaneous 2,579,967 2,327,435 _2287,249 ac pment, etc. (net), $89,260; total, $200,58 Biv.” 64, p. 42, 233, 
opcictat earuings............. $22,002,842 $19,056,994 820, 57, 464 422, 755, 952, 1089, 1137, 1181, "1224; v. 65, p. a7, 111.) 

rating expenses............. 4 Indiana Decatur & Western Ry.—Indianapolis, Ind., to De 
P. ct. op. expen. to gross earns. 68°00 69°63 69°56 oatur. a, 152 miles. Successor. in 18 4 of Indianapolis Pecatar,& 
estern, foreclosed under the o ndianapolis Decatur & Springfie 
OIE os pincdecuscaseccces $7,040,566 $5,788,463 $6,288,048 wr < 
Net receipts from interest, &o. 1; 832, 678 1,519,409 1,865,325 | ity of the rooreanization InV G1 p.21 995 V 6S Pane 
Miscellaneous. ................-- 5,786 123,033 41,120 » 2 aD asin $9 000 p-3 ago 
TOCK AND BonDs.—In December, 1895, $912, common an 12,- 
Total receipts............... $8,959,030 $7,430,905 $8,194,493 = ——- a a = < Yor — sold to Cincinnati 
Tl. lb w 932, 757, 665, amilton ay ton interests e 
yt Chic. Bt. LaN.o. Sena FO 18.040 reir 840 aot 7 840 The first mertpene of 1895 is authorized at $12,000 per mile for 
Rental Dub. & Sioux City RR.. 950,463 471,379 867,148 a an peat built a soquired ; the bonds are redeema nie b lot at 
at any time on e weeks notice; mortga rustee, Centra 
Dividends ag 7 Goer sack 2, ses" ths 2,500,000 2,500,000 Trust Co., a Y., and Augustus L, Mason of Indians. 

vidends on Leased Line stock "400,000 400,000 400,000 | Largest EARNINGS.—8 mos., § 1896-7..Gross, $318,212; net, $109,433 
Miscellaneous........-.-+--+--+- 81,181 80,925 80,965 July 1 to Feb. 28. $1895-6. -Gross, 337,867; net, 113,812 
Balance, surplus.. ............. $523,227 $2,916 $463,275, ANNUAL REPORT.—Fiscal year ends June 30. Report for 1894-95 

was in V. 61, p. 1061. Gross and ye for oo 96 are given below: 


Yazoo & — VALLEY.—Results on 807 miles : 
Other inc. *Interest, etc. Bal. sur. 


Year— Gro Net. 
1895-96.. -. 93,929, (625 $1,191,291 $69 $690,523 $500,837 
1894-95.... 3,331,3 95 ‘068 4,555 693,722 261,901 
1893-9 94.... 3, 338, "360 969, "399 4,230 754, 495 219,134 


o« Loss on sale of securities, $3,200 in 1894-5 and $59,500 in 1893-4. 


St. Louis ALTON & TERRE HAUTE RR&R.—Forms the “ Cairo Short 
Line” route from St. Louis, Mo., across the coal fields of Southern Illi- 


nois to Paducah, Ky., with branches. 
Leased Lines—(Concel.)— Miles. 


Proprietary Line— Miles. 
E. 8t. Louis to Belleville, Ill... 15 | St. Louis Southern— 30 


Leased Lines ' Pinckneyville to Carbondale. 
Belleville & Southern Tllinois— Carbondale & Shawneetown— 
Belleville to Rn seecosee 57 Carbondale to Marion........ 17 
Belleville & Eldorado— Chicago St. Louis & Paducah — 
Duquoin to Eldorado......... 50| Marion to Paducah, etc..... - 53 
Belleville & Carondelet— a 
Belleville to East Carondelet. 17 Total operated.............. 239 


LEASE.—This road waslease1 in April, 1896, for 99 years from Oct. 
1, 1895, to the Illinois Central RR. Co., which guarantees 2% per cent 
per annum on the stock.—V. 62, p. 636. 

Oonversion of St. L. A. d T. H. ‘and Belleville @ So. Illinois stock.—The 
Illinois Centr ey to convert St. Louis Alton & T. H. stock into new 
Illinois Central 3 p. c. bonds at $75 of bonds for each $100 of stock, 
and Belleville & Southern Illinois stock at ve ne — for each $100 
of preferred stock—see V. 62, p. 684, 988; 63, p.7 

Bonpbs.—The new /jirst mortgage of 1894 covers a ai estate in St. 
Louis and the 14 miles of eX owned, also equipment (on which are 
no car trusts) valued at $800 The bonds 4 redeemable at 105 
per cent on one year’s notice. es *- Trust Co., N. Y., Trustee. 

LEASED LINES—Belleville ¢ So. Illinois was leased for 999 years to 
the St. Louis Alton & Terre Haute on terms stated in SUPPLEMENT for 
January, 1896, but having jeased the St. Louis A. & T. H. the Illinois 
Central assumed the B. & 8. I. lease modified as follows: The Illinois 
Central “‘ guaranteeing that a fixed rentai of 4°80 per cent per annum 
be paid to the holders of the preferred shares of the Belley. Dh 
RR. Co., by the Ill. Cent. RR. Co. for 99 years from Oct. 1, 1895, with 
privilege of renewal, the first payment to be made on J ul} 1st, 1896, 
and thereafter each six months.” -V. 62, p. 636,988. B. & So, Til. 1st 
mortgage &s due Oct. 1, 1896, were extended one + at ot oe cent 
in gold, and ranteed by Illinois Central.—V. 63, {L, 
© Belleville ¢ Carondelet is leased for 983 years from June 1,1883, 
at a rental of $30,000 a8 your, which is a guarantee of interest [oe 


bonds, the stock ¥ bein, by the St. L. Alt. 
The Belleville @ ifn bey 985 years from July 1, 1880, 


at a rental of 30 _s cent of tne gross eee, but $15,400 per year 


a yy Stock, $1,000,000; + par 100. 

t, Louis Southern (incl. Carb Sharoncetown ) is a donned for 980 years 
pe. 30 per oe —_ of ae oe oo ,» minimum to be and interest 
on bonds at extent. Stook @ 0.060 par $100), 


listed inn Be re oo 1008, Dividends apeta: In 1892 to otis Mnelusive, 
5 Re Feasts in March; in 1895, May, 3 p. o.; Nov., none. 
1, Louis @ Paducah is leased for 978 years from March, 
—_ ,4 30 per eae of gross earn witb guarantee of geineipal me and 
sew first mortgage interest. (V. 47, p. 801.) In 189) 
ager cen — ps ¢ on second mortgage ineounes and Nov. 29, isos” 
L, & P. first 58 (maturing ines have been called 

for }e.. at 105 on Sept. 1, 1897. V. 64, = 

8t. L. A. & T. H. owns Y Bellev. & te stock, $900,000 
Ch. St. L. & Pad, stock and $500,000 of the latter road’s income bonds, 





Taxes. Balance. 


Years end June30. Gross. Op. 
| | | eS 3,798 99,31 1 $161,587 a ae 
| a 478,134 305,837 172,297 $32,976 $139,321 


OFFICERS.—(Elected in December, 1895): President, M. D. Woodfora; 
Vice-President, Henry F. Shoemaker.—(V. 64, p. 41, 953; V. 65, p. 27.) 


Indiana Illinois & Iowa RR.—Owns from Streator Junction, 
Ill., to South Bend, Ind., 152 miles; other, 6 m.; total y oy 158 m.; 
trackage Ss farms | Railway) into Streator, 1°70 miles ; (Ch. & W. M.) La 
Crosse, Ind., to New Buffalo, Mich., ee (Chie. & E. Tl.) Wheatfield to 
La Crosse, Ind., 13: (Kan. & Se R.) Kankakee to Seneca, Ill., 38 
miles; total of all, 249 miles. 


SECURITIES.—Stock, $3,597,800; par, $100. Equipment notes June 
30, 1896, $56,661. The Ist and 2a incomes, as well as the 1st 4s, are 
subject to call at par and interest after 30 days’ notice. The 5 per cents 
of 1893 are a first mortgage from Knox to South Bend (Ind. Il. & Iowa 
Railway Co.), and a consolidated mortgage on main line. 


EARNINGS.—11 “7 oe 1896-7.......Gross, $685,781; net, $189,503 
July 1 to May 31 1895-6.......Gross, 733,271; net, 228,838 


EARNINGS.—In year end. June 30,’96, gross, $786,131; net, $234,109; 
interest, taxes, rentals, $108,394; construction and imrovements, 
$117,384; balance, surplus for ear, $8,331. In 1894-5, gross, $739,- 
618; net, 8177, 630. President, F. M. on Chicago, iL: Vice-Presi- 
dent, Geo. H. Holt, 11 Wall Street, N. Y.—(V. 62, p. 548.) 

Indiana & Lake michigan Be Lo re from South Bend, Ind., 
to St. Joseph, Mich., 39 mil Leased when —— January, 


1890, to Terre Haute & eudlepanelia. which endorse- 
ment the above bonds, —— and interest. The? add is 25 per 


n. 





oso + gross earnings. Interest due Sept. 1, 1896, was not paid. V. 

407. In November, 1896, the Central Trust Co., New York 
A ht suit to foreclose the first ‘mortgage. —V. 63, p. 1009. Unfunded 
debt Jan. 1, 1896, $262,479. 

ne my ge re COMMITTEE.—Chairman, Morgan G. Bulkeley; Syl- 
vester C. Peace, J.S. Farlee, M. L. Scudder; depositary, Central 
Trust Co.,N. Y. A majority of the bonds has been deposited. V. 63, 
fi 601. Stock is $800,000. Due T. H. & I. for betterments to Nov. 1, 

hn eg 218. For year ending Oct. 31, 1896 (see report V. 64, p. 

38, $67,592; deficit under o rating Z, $8,154; rental was 
$10. so7; ‘isos to lessee, 25,051. In 1894-5 gross, $64, 721; def. under 
operating, $8,908. (V. 64, p. 467.) 

Indianapolis Decatur & Springfield Ry.—In the organiza- 
tion of the Indiana Deatur & Western—which see above—the old In- 
dianapolis Decatur & eens 1st 7s received par in new bonds and 
$390 per bond from sale of I. D. & W. stock—see V. 65, p. 27. 

Indianapolis Union By.—See SUPPLEMENT of April, 1897. 

Indianapolis & Vincennes RR.—Owns from Indianapolis, Ind., 
to Vincennes, 117 miles; branches, Bushrod to Dugger, ete., 16 miles. 

wey ge oo line for Penn. RR. to Vincennes. Stock, 
ei so 2,000 ; Hobo 0 = a — Company on Jan. 1 

897, owned i. 401,900. Penn. Co. guarantees by endorse- 
ment on each the principal a interest sot the bonds. 


Y’r and. mmnge Gross. Net. Petevest.s ete. Balance. 
1896... - $485, aoe $98,197 $208, 474 def. $110,277 

Di Desasasequad 517, 90,543 140 def. 116,597 

1894..... ceveee 484, ett 96,865 306,623 def. 109,758 
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—a Bonds—Prine}- 
seen See se| Mtl| Pate |Stz0.0F] amount lice sor] When, [Whore Payable, aad by| santo 
of column he: 6., 886 NO 0 0. ar ate r en yhere Payable, and by| Stocks— t 
so ane tirst page of tables” i Road.| Bonds| Value. | Outstanding iA ‘payable Whom. Dividend. 
ternati é@ Great Northern—1st mort., gold....| 776 | 1879 |$500&c.| $7,954,000 6 g. |M. & N.|N.Y., office, 195 B’way.| Nov. 1, 1919 
iniraciieeeset indebt. sec. by 1st m. coupons, gold. 776 1892 | Various 124,742 5 g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1897 
Purchase monty 2d mort. incomes, non-cum....- 776 | 1879 |500 &c. 3,000| ...... |M & §. wosteeeees Sept. 1, 19 
2d M. gold, int. 419 till Sept.’97, then 5 p.c..c*| 776 | 1881 500 &c.| 7,051,000 |419 tod g. M. & 8.\N. Y., office, 195 B’way.| Sept. 1, 1 
3d m. ($3,000,000) income till Sept. 1,1897, g..c™| 776 | 1892 |500 &c.| 2,711,500 4g. |M.& 8. See remarks. Sept. 1, 1921 
Colorado Bridge bonds, sinking fund.............. ---- | 1880] 1,000 200,000 i ¥ & N.|N.Y., office, 195 B’way.| May 1, 1920 
Iowa Cent.—Common stock, $11,000,000 auth..... nme et 100 8,457,425 | 2-002 | ceeee | ceeeeeceee | wwe econ 
Preferred stock, $7,400,000, 5 p. c., non-cum. sz] pres 100 5,569,376 OG CORE.) cece | _encccecnne Apr. 11, 1892 
1st M., for $7,650,000; $15,000 per mile, gold..c*} 503 | 1888 | 1,000/ 6,330,483 5 g. |J. & D.|N. Y., MercantileTr. Co.| June 1, 1938 
Retshevars ee lst mortgage, gold, guar. ...0* “5 1885 i coueee es AA one B. ug — Co. 5 une 18 i 
Jn aville@ Sl, L wis—Stock Trust Gertifeates| ....| -... | _100| 1,500,000, 6 F. & A. braces 1897 
Jacksonv. Southeast. 1st M., Jack. to Litchfield.. 54 | 1880] 1,000 300, 6 \J. & J. ee text. July 1, 1910 
1st consol. mortgage, $650,000, cold.......... o*} 112 | 1896] ...... 350, 5 g. A. & O.|Phila.,Penn.Co.for Ins.} Oct. 1, 1925 
Incomes, 4s, gold, non-cumulative, $1,650,000..) 112 | 1896] ...... 1,582,000 A I. & J. meer ote Jan. 1, 1935 
Jacksonville Tampa & Key West—Receiver’s certifs.| .... | 1893 ...... 41,3 8 Leas N. ¥ Seaboard N. Bk. seman 
1st, gold, redeemable at 110.......... .-...----- c*| 13019) 1884 | 1,000 1,566,000 6g. J. & J.\Jan.,’95, paid July,’95.| Jan. 1, 1914 
Atlantic Coast St. Johns & Indian R. 1st M.,gold.c| 37) 1886) 1,000 60,000 6 g. |\M. & 8.|Mch., 95, coup. last pd.| Jan. 1, 1906 
Sanford & Lake Eustis 1st M. ( wa 0ee), gals. -- 29 | 1886 1,000 290,000 6g. M. & 8./Mch., 95, coup. last pd.| Sept. 1, 1916 
J. T. & K. W. consol. mortgage for $4,000, ...-| 200] 1890); 1,000 1,784,000 6 |M. & 8.| No coupons paid. 194 
Jacksonville Ter. Ry.—1st M., $500,000, g.. guar.c*| .... | 1894} 1,000 500,000 5g. J. & J..N.Y.Metropolitan Trust} July 1, 1939 
Jefferson—ist & 2d Ms,ext. in '87&’89 (H’dale Br.)c 8 | 1867} 1,000 300,000 | 44 & 6 |J. & J.| Phila., Fidelity Tr. Co. | July 1, 1927 
at M. Carbondale to 8. Conet, qe. guar. p. &1..c* 37 | 1889 | 1,000 2,800,000 5 g. |A. & 0.) N.Y., Erie RR. Jan. 1, 1909 
Joliet ¢ Northern Indiana—\st M. gu.p.&i.M.C.c} — 45 | 1877 | 1,000 800,000 7 J. & J.\N. Y., Farm. L. & Tr. Co.| July 10, 1907 
Junction (Philadetphia)—1st Le 5 ~ teammampenenbipet 3°56 | 1882 1,000 425,000 44 J. & J.| Phila., Broad St. 8ta. | July 1, 1907 
2d mortgage, guaranteed prin. & int.....---.---.. 3°56 | 1865 | 1,000 300.000 6 |A. & O.| do do Apr. 1, 1900 
Koanaw.dé Mich.—\et eta SITY n.p.@i.c*} 164 | 1890! 1,000 2,469,000 4g. |A. & O.| N. Y., Central Tr. Co. | Apr. 1, 1990 
Kansas City & Atlantic -1st M., $2,500,000, gold..| .... | 1893 | ...... 500,000 6g. J. & J. Boston,Mass.Loan &Tr.| July 1, 1913 
Second mortgage, $1,800,000, eee, s coscnsces cons | SEE | dsccss 1,800,000 6 A. & O.| In default. July 1, 1913 
Kansas City Belt—1st ($534,000 gu. K.C.F.8.&M.).0* 10 | 1886 1,000 2,050,000 6 J. & J. Boston, Of.,50 State St.| July 1, 1916 
Kansas Vity Clinton @ Spring.—-1st M., g., guar..c*; 174 | 1885 | 1,000 3,192,000 5 g. A. & O. Boston, Merch. Nat. Bk.| Oct. 1, 1925 
Pleasant Hill & De Soto 1st mortgage, gold...... ‘ite | 1877 500 000 72,'A. & 0.) do o Oct., 1907 
International & Great Northern RR.—Operates from Long- EARNINGS.—1 months, 1896 ceiatieaneedie Gross, $115,760; net, $21,161 
view on Texas & Pacific (near Shreveport, La.,) southwesterly to Jan. 1 to April 30. Bscasceend Gross, 119,479; net, 7,924 
Houston & Galveston, also to Laredo, Tex.,on Mexican National RR. ReEPorT.—Report for year ending March 31, 1897, in V. 64, p. 1222 
Lines owned— Miles. | Lines Operated— Miles. Gross. Net. Other ine. *Charges. Balance 
Longview, Tex., to Laredo, | | Galveston, Houston & Hen- 1896-97....$306,288 _ $18,968 $759 $180,863 def.$161,186 
aaa pte Ste Onn 496) derson (jointly with M. K. _ | | 1695-96... 317,278 def. 5,667 954 172,729 def. 177,442 
Palestine to Houston, Tex..... 150 eee 50 | 1894-95... 668,782 200,428 1,778 230,271 def. 28,065 
Mineola, Columbia, 26 
branches .....---.-----+-++-+-- ao3 |... Total charges including in 1896-7 taxes, discount, etc., $47,903, 


I I. 6s icttcecanecasas 2 
ORGANIZATION.—Reorganized without foreclosure in 1892 under plan 

in V. 54, p. 203, 366. Stock authorized is $25,000,000; outstanding, 

$9,755,000; par, $100; controlled in interest of Missouri Pacific. 

Owns 4,999 shares of G. H. & H. stock. See V. 61, p. 1013, 1064. 

Borps.—The second mortgage interest is scaled to 419 per cent until 
and including Sept. 1, 1897; thereafter it willbe 5 per cent; but 
in case of default the rate reverts to 6 per cent as formerly. second 
mortage bonds are reserved to take up the $3,000 old incomes. 

The third mortgage 4 per cent bonds for $3,000,000, until after 
Bept. 1, 1897, draw interest ?-_ if earned. non-cumulative. See pro- 
vision respecting on bo of interest in V. 56, p. 82. There is also 
outstanding fractional 3d mortgage —_ convertible for $32,887. The 
certificates of indebledness are secured by first mortgage coupons held 
in trust; the last inst»lment is due Nov. 1, 1897. On April 30, 1897, 
loans and bills payable, $250,000. 

EARNINGS.—On 775 miles, not including Galv. H.& H., Jan. 1 to 
July 7, 644 months, gross, $1,599.508 in 1897; $1,477,871 in 1896. 
Year ending Dec. 31, 1896, gross, $3,522,384; 1895, gross, $3,277,657. 

For years ending June 30, on 775 miles (G. H. & H., not included): 


etc., EE i cetndnccunssncqnesens 
101 





Gross. Net. Other ine. Charges. Balance, 
1895-96. ...$3,174,112 $691,622 $34,771 $889,802 def. $163,409 
1894-95 3,491,653 1,125,263 14,261 358,969 sur. 280,555 


1893-94... 3,107,763 738,317 39 863,000 def. 124,644 
—(V. 61, p. 1013, 1064; V. 62, p. 778, 1038; V. 63, p. 647.) 
towa Central Ry.—Operates from Peoria, Lil., westerly to Oska- 
loosa, [a., thence northerly to Manly Junction, Ia., and branches, viz.: 
Owns— iles. Leases— Miles. 
Iowa Junc., Ill., to Miss. River. 89 | Keithsburg Bridge uver Miss.. 21 
Miss. River to Oskaloosa, [a .. 95 | Track, lowa Junct’n to Peoria. 349 
Oskaloosa to Manly Junction..154 — 
Branches to Albia, ete.......... Be SE onde ccd cccctcsssses 509 
In 1896 began op: ratin ete | with Burl. Cedar R. & No. the line 
Manly Junc. to Northwood, 11 miles, formerly leased to that road. 
HIsTory.—Re meen og? (by on in V. 44, p. 653) of the Central 
Iowa sold in foreclosure in 1857-88. 
CAPITAL STOCK.—The preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share pro rata.—(V. 62, p. 5438.) 
DIvipENDs.—On preferred stock in 1892 paid 1 per cent; none since: 
Bonps.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582. 
EARNINGS—11 months, 1896-7.....Gross, $1,430,706; net, $423,429 
July 1 to May 31. 1895-6..... Gross, 1,717,290; net, 648,196 
ANNUAL REPORT.—Fiscal year ends June 30; report for 1895.96 was 
in V. 63, p- 598. Soft coal tonnage in year 1+95-96 was 584,003 tons, 
being 48-8 p. e. of total tonnage; in 1894-95 was 671,757 tons, being 
58°6 per cent; ton-mile rate in 1895-96, 9-10 cents; train load, 172 tons. 





which were paid, and interest on 1sts (accrued), $132,960, not paid. 
In previous } ears only part of 1st mortgage interest was paid.—V. 64, 
p. 469, 707, 754, 888, 1222. 

Jacksonville Terminal Ry.—See SUPPLEMENT of April, 1897 


Jefferson RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; branch, Hawley, Pa., to Honesdale, Pa., 8 
tiles. in perpetuity to the Erie RR. Co. for $140,000 per 
annum for main line and $14,940 for branch. Used by Delaware & Hud- 
sou to reach Carbondale. Stock, $2,096,050; all owned by Erie RR. 


Joliet & Northern Indiana RR.—Owns Joliet, [l.. to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central sys- 
tem. Road opened in 1854 and leased to the Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent per annum. 


Junction RR, (Philadelphia).—Owns Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles. It connects the meen Go oe the Philadel- 
phia & meosng ond the a Wilmington & Baltimore railroads, 
coming into ladelphia, which three companies ——- Guerenpe 
principal and interest of bonds. Stock $250, er $50), is all held b 
these threecos. DIVIDENDS—in 1891 40 p. c., in 1892 35 p. c., in 189 
30 p. c.; in 1894, 15 p. c.; in 1895, none; in 1896, 15 p. ec. 

Kanawha & Michigan Ry.—/(See Map Toledo dé Ohio Central.)— 
Owns Corning, O., to Gauley on the Ches. & Ohio, 172 miles, less 17 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where C. 
H. V. T. tracks are used. Also owns branch of 11 miles leased to 
Toledo & Ohio Central and Col. Shawnee & Hocking Ry. companies. 

History, Etc.—Reorganization in April, 1890, of the Kanawha & 
Obio Railway sold in foreclosure. (V. 50, p. 451, 483.) In Oct., 1890, 
a large interest in the $9,000,000 of stock was acquired by the Toledo 
& Ohio Central, which has guaranteed the bonds, principal and inter- 
est. (See V. 52, p. 165. 351.) The first mortgage bonds are author- 
ized at $15,000 per mile of road constructed. 

LATEST EARNINGS—11 mos., | 3800-7 gross. $439,427; net, $106,683 

July 1 to May 31. 1895-6.gross, 438,377; net, 109,128 

Deficit under 11 months charges, $5,843 in ’96-'97; $3,074 in ’95-’96. 

ANNUAL STATEMENT.—Fiscal year ends June 30. In year 1895-96 
gross (including other income $1,978), $472,969; net, $116,129; interest, 
taxes, etc., $122,627; bal., def., $6,500. In 1894-95 gross, $420,625; 
net, $108,261.—(V. 57, p. 22, 62; V. 63, p. 503, 792.) 

Kansas Central RR.—Road runs from Leavenworth to Milton- 
vale, Kan., 165 miles. Sold in foreciosure June 25, 1897, to Walter B. 
Horn and Thomas Joyce, of Brooklyn, N. Y., for $200,000. Of the 
$1,347,000 outstanding, $1,345,000 were held as part coliateral for 
Union Pacific collateral trust gold 6s of 1891.—V. 65, p. 27. 

Kansas City & Atlantic RR.—Koad from North Kansas City to 
Smithville, Kan., 20 miles in operation; there are 6 miles not ope: ated. 
Purchased in January, 1697, by K. C. & Northern Connecting (which 


glindhn aie + _ ies r a : sev) to form part of its main line. (V. 56, p. 246.) Stock authorized, 
Gross earnin _...2. $1,839,708 $1,569,221 $1,811,567 | $8,000,000, outstanding June 30, 1895, $200,000; bonds outstanding, 
Net earnings (over taxes). "617.3 "458.434 552,367 | $2,300,000; current liabili ies, $87,585. Trustee of mortgeges is Mass. 
Total net rec’ts (incl. rentals) 631,721 473.185 566,792 | L. & T. Co., Boston. For year ending June 30, 1896, gross, $19,360; 
Interest, rentals, & . 8732163 378.347 388,293 | def. under oper., $2,106; charges, $34,796; total def for year, $36,902. 
{mprovements........-....... 80,238 24/875 36,425 | In 1894-5, gross, $19,757; deticit under operating expenses, $3,344. 
So —_— — es Kansas City Belt Ry.—From Argentine to Valley of Blue River, 10 
Balance, surplus.......... $178,320 $69,964 $146,161 | miles. Stock authorized $2,500,000 (par, $100); outstanding 
100,000 (par, $100); owned one-half by Atchison Topeka 


Presiient, Russell Sage. (V. 63, p. 598; V. 64, p. 1181.) 

Jacksonville & St. Louis Ry.—See SUPPLEMENT of April, 1897. 

Jacksonville Tampa & Key West Ry.—Line of road Jackson; 
ville, Fla., to Sanford, 125 miles; Enterprise branch, 4 miles, 
Deland branch, 6 miles; Atlantic Coast St Johns & Indian River, 
Enterprise to Titusville, 37 miles; Sanford & Lake Eustis Div., Sanford 
to Tavares, 29 miles; total J.T. & K. W., 200 miles. 

RECEIVERSHIP, Etc.—Receiver appointed Aug. 4, 1892. Receiver 
isnow Joseph H. Durkee. The land grant was about 1,500,000 acres. 
As to Florida southern (see that company). Foreclosure sale under 
consol. mortgage of 1490 postpones on May 3, 1897, for the fifth time 
—V. 64, p. 888; upset price $350,000. Consols for only $1,376,500 are 
recognized as valid. (See V. 62, p. 683.) Current Liabilities, not in- 
cluding overdue interest, March 31, 1897, $31,403. 

FIRST MORTGAGE COMMITTEE, ETC.—Winthrop Smith, Chairman, 517 
Chestnut St., Phila.; H. A. Du Pont, Alfred 8. Elliott, Henry N. Paul. 
Over four tifths of the firsts had been deposited in April, 1896. Fore- 
closure suit under first mesvanes has been brought. Consols are repre- 
sented by Simpson, Thacher & Barnum, New York. V. 64, p. 754. 

8Tock—Stock July 1, 1892, was $3,010,000, of which it is said 
the Florida Construction Co. owns $2,715,300. 


Santa Fe and three-tenths by Kansas City Fort Scott & Mem- 
phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to C. M. & St. Paul and Atchison Top. & S. Fe (jointly with 
other companies) for payment in each case of 3 p. o. per annum of 
cost of property used with equal proportion of cost of conducting 
transportation and maintenance according to wheelage. The mort- 
gage is for $2,500,000. EARNINGS.—For im ending June 30, 1896, 
gross, $212,889; net, $134,418; charges, $127,943; balance surplus, for 
year, $6,475. In 1894-95, gross, $238,741; net, $149,132; charges, 
$127,909. President, Edward 8. Washburn, Kansas City, Mo. 

Kansas City Clinton & Soringtae Ry.—Owns from Cedar 
Junction, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant 
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated. 

Stocks, Etc.—Stock issued, $1,775,400 igor $100), one-half owned 
by Kansas City Fort Scott & Memphis RR., which guarantees the 
bonds; due that company July 1, 1896, $423,000. 

ANNUAL REPORT.—Fiscal year ends June 30. In 1895-6, gross: 
$403,915; het, $185,077; other income, #165; charges, $183,028; bal 
ance, surplus, for year, $2,214. In 1894-5, gross, $414,328; net- 





$196,047.—(V. 59, p. 875; V. 61, p. 1010.) 
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INTERES DIVIDEND Bonds—Prinei- 
lanati Re acento &e., tes — x - ’*| Amount  |Pate Wh 1 = : P: ble . a "Sicko Laat 
‘or explana ee column hi , 868 NO 0 0: r en ere Payable, and by| Stocks— 
oie n first page of tables. Road.| Bonds Value. Outatanding Ay Payable Whom.” 7 Dividend. 
Kansas Ft. apock b mg pet peen ececccecccoce a ee $100 99, per eee See text.) ..... |Boston, Of., 50 State 8t.| Feb. 16, 1891 
Prefe stock contracts, 8 per ce G. .---- 2a ane ss 100 2,750,000 |See text.| ..... do do Feb. 15, 1893 
K. C. F. 8. & G. 1st M., I'd. gr.,s. f., arn at 110.0*} 160 | 1879 |100 &e.| 2, ,197,000 7 J. & Dz) 'Bost., Nat. Webster Bk./ June 1, 1908 
10-year 6 per cent coupon 5 notes hb ee, Oe a OO Pew ’320,000 6 Tee —Ciéecnneenssccs On demand. 
Ft. Scott So’eastern & M.. 1st M., dr’wn at 105.c*| 103 | 1880] 1,000 571,000 7 M. & 8. do do pt. 1, 1 
Short Creek & Joplin 1st M., drawn at 105.....c* 22 | 1880); 1,000 94,000 7 M. & 8. do do Sept. 1, 1910 
Memphis K. & Col. 1st M. (see text)... -c* 1884 | 1,000 492,000 4 M. & 8.) do do Sept. 1, 1910 
Kansas & Missouri RR. 1st mortgage. . — 26 | 1882; 1,000 390,000 5 F, & A.) do do Aug. 1, 1922 
Consol. mo 6 ($25,000 per mile) not dr’n..c*| 708 | 1888 | 1,000 12,879,000 6 M. & N. Bost., Nat. Webster Bk.| May 1, 
Current Riv. 1st — 20, p. m., 81 | 1887] 1,000 1, 000 5 A. & O. Boston, Nat. Union Bk.} Oct. 1, 1927 
Kan. C.& M. R’y & B’d |.g.,8.f.,dr’nat110.c*} .... | 1889 | 1,000| 3,000,000 5 g. |A. & O. N.Y., Un. Tr. Co. & Bost.) Oct. 1, 1929 
Kansas Equip. Co. 1st x s. f., red. at 110.) .... | 1889 | 1,000 761,000 5 J. & J. Bost., Nat.Webster Bk.| Jan. 1, 1905 
Kan, 0. Memp . é Bir.—Gen.M. , $4,500,000, cur.c*| .... | 1894 |500 &c.| 3,153,520 |See text.|M. & 8. Boston, Old Col. Tr. Co.| Mch. 1, 1934 
Income, non-cumulative, $7, 600,000. peccee ---. | 1894 |500 &c.| 6,307,040 5 hl. — «sseacenndil Mch. 1, 1934 
Memphis Equipment Co, gu » &-,SU. "wed. ‘at li 4 ---- | 1888 1,000 1,000,000 6 g. |M. & 8. poston, nny S > dog Co} Mch. 1, 1903 
Memp uipment Co., guar., red. at 110..... ---- | 1890] 1,000 189,000 6 F. & A. ton Office. Aug. 1, 1905 
Kanea? City Northern ‘Connecting RR.— 
lst mortgage, gold, $20,000 per mile..... beseoses 72 | Text.| 1,000 (?) Se is Bae... _ adessasnse 1927 
2d mortgage, income, gold, $15,000 per mile....; 72 | Text.| 1,000 (2) rie N. Y., when earned. 1927 
Kan. Cit ee a TR gold. e taxt..c*| .... | 1894 |506 &c.| See text. 5g. J. & J.\July, 96, coupon paid.| Jan. 1, 1933 
K. 0. @ Om.—1st M . ($15,000 p. m.) g., int. gu.c*&r} 194 | 1887 |500 &o./ 2,713,000 5g J. & J.|July, 93, coup. last pd.| Jan. 1, 1927 
Kansas City é Pacifie—SEE MISSOURI Kansas & TE XAs. 
Kan. O. Pitts. d oe .—1st mere, es ---. | 1893 | 1,000 18,317,000 5 g. |A. & O. rag pay: Oct. a: 4 Apr. 1, 1923 
E.0. St. Jo.@ Ooun.Bl.—Con. M . (Nos. 1 to 509 pf.je*| 248 | 1877 |100 &o. 5,000,000 7 J. & J. pee 2d wy Jan. 1, 1907 
1st Ms. Nod. -_ Tark. Val. RRs. s. f. (dr.at 100) .c* 62 | 1880; 1,000 503,000 7 J. & VD. June 1, 1920 
PURGIRG MOC. ..0.0.02000000-cccccccccccccccccccccces coos | 1808 | «2... 480,000/ ...... ae Ch «= hhesensbie Jan., 1907 
Kan. City Suburban Belé—Btook .....2.2cccc-cccccee oseei D _some 100 | 4,750,000 |See text.) ..... |  _—*  se---0--e June 1, 1894 
lst mo i, Mi tsdésencchantocoessounedisioses ry 30 | 1890]; 1,000 r 000 6g. \J. & D. Phila., Union Trust Co./} June 1, 1920 
Consol. erminal R y. ot of K. C., Y. M., gold..... o*; .... | 1892; 1,000 750,000 5 g. |F. & A.|Phila. ot., 400 - Feb. 1, 1922 
Union Ter. RR. Co. ( ) g. qast-c a 10 | 1893 | 1,000 1,550,000 5g. |F. & A. do Feb. 1, 1923 
Kansas City & Indep. Mr Tine ua 1st M., gold. . 51g | 1892 | 1,000 300,000 5 g. |M. & 8.|Phil., Prov. Life sorrust Mch. 1, 1922 
Kansas City Watkins @ Gulf—1st mort., gold..... mer 98 | 1890) 8&2 1,967,400 5g. J. & J. July,'95, coup. last paid| Jan. 1, 1930 
Kansas Midland—1st M., gold, $15,000 per mile.c} 107 | 1887 | 1,000 1,608,100 4¢.'\J. & D.'Dec., ’93, coup. last pd.; June 1, 1937 























Kansas City Fort Scott & Memphis 8 R.—Owns main line from 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 223 
miles; total owned, 708 miles, Controls the Gusrens River RR. (Willow 
Springs, Mo., to Grandin, 82 m.), owning $942,000 of its $1,606,000 stock 
Owns one-half capital stock of K. C. Clinton & Springfield and of K. C- 

Memphis & Birmingham RR.; also 300 shares Kan. City Belt. 

ORGANIZATION.—Formed in Apeil, 1888, by consolidation of the Kan. 
©. Ft. Scott & Gulf and Kansas City Springfield & Memphis railroads. 

DIVIDENDS.—On § agree 1886, 1887, 1988, 1889, 1390, 1891, none 
common since ’85, ? p. 3 since. 

On pre mes year, 1881, 1882 to’ + ‘1891, 1892, 1893, none 
since 1880, p. 6., 8, 8, year! 8, 5, since 

BoNDSs.—Consols (trustee New + ma 0 ‘one Co. of Boston) are 
reserved to provide for all prior bonds when due. 

LATEST EARNINGS.—Including K. C. C. & 8S. and Current River. From 
July 1 to May 31, 11 months: 

11 mos.— Gross. Net. Charges. —-. 
1896-7... $4,248,409 $1,352,754 #1, 284, 444 B68 0 
— 6... 4,203,149 1, 300, 869 72 7,896 

rear 1895-6 gross, $4,538,679; net, $1, 413, 733. In 1894-95 gross, 
2,163; net, $1,409,997. Vv. 63, p. 504. 

womemnaL FINANCES.—On June 30, 1896, pills payable were $362,278. 
The K. C. F. 8. & G. coupon notes for $320, 000 were due in Dec., ’95, 
and Jan. and Feb., ’96. 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1895-96 
was in V. 63, p. 1155. The earnings below are on the road owned: 

Year end. seeeee, 1896. 1895. 1894, 1893. 
Miles June 30........ 708 671 670 670 
Gross earnings. 2283, 991,694 $3,985,635 $4,406,740 $5,111,152 
Net earnings.......... $1,209,695 $1,191,489 $1,269,187 $1,308,217 
Interest and miscell.. 1, 147, 139 1,099,278 1,125,841 1,104,606 


eee $62,556 $92,211 $143,346 $203,611 

Deficits paid on Current River RR. and Kansas City Clinton & hes 
field RR: In 1892-93 $53,596; in 1893-94 $75,113. “. 59, p. 877; V. 
‘60, p. 301; V.61, p. 27, 279, 868; V. 63, p. 154, 604, 1 155.) 

Kansas City Memphis & Birmingham RR.—Owns from 
Memphis to Birmingham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala., 23 miles; total, 277 miles. 


STOCK, TRAFFIC GUARANTY, Etc.—The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott & Memphis owns half the stock and gives a 








‘traffic guarantee of 10 pet cent of 88 earn — derived from business 
to and from this road, to be a ppl to intere In 1894 the oman” 
was reorganized under plan ot December, 1593, —(See V. 57, p. 93 


Bonpbs.—The general mortgage bonds are dated March 1, 1894, with 
interest at 2 p.c. in 1894-5; 3 p.c. 2d year (1895-6); and 4d p. 6. there- 
after; Sept., 1895, and Mar., 1896, coupons were each 114 p. o. 


LATEST EARNINGS. —— July 1 to Hod 31 (11 ——- 


11 months. Gross. Char, Balance. 
oy es $1, 158,603 e311. “905 $174,< 8 $137,599 
Se nskccceecesaes 1,112,162 223,118 159,208 63,910 


(penes REPORT. —iineeings t for years ending June 30, have been: 
Net. 


Gro. Other Inc. Interest. Bal., Sur. 
18064 6. aie 189, 651 $223, 761 $25, 749 $176, 865 $72,545 
1894-5. .... 35,605 163,027 24,660 145,314 42,373 
—(V. 61, p. o%3; ¥ V. 63, p. 154, 504, 1156.) 


Kansas City & Northern Connecting RRB.—(See Map.)— 
Under construction Pattonsburg, Mo., to Kansas C ity, Mo., 72 miles. 
The K. C. & Atlantic (which see) North K. ©. to Smit ville, 20 miles, 
was purchased in January, 1897, and will form part of the main line. 

ORGANIZATION.—This road is owned by the Kansas City Suburban 
Belt RR. Co., whose extensive terminals it will use at Kansas City. 
When completed it will be consolidated with the Omaha K.C. & 
Eastern, forming with the K. C. Pittsburg & Gulf a new through 
route to the Gulf of Mexico. See V. 62, p. 1177. 

SECURITIES.—Stock authorized, $3,000,000, at $35,000 per mile, of 
which $20,000 per mile to be issued at present. 

Full particulars regarding bonds were in V. 62, p.1177. When con- 
solidation with O. K. C. & East. takes place, the bonds, and also the 
stock, it is provided, may be exchanged, dollar for dollar, for first 
mortgage bonds and stock respectively of +4 consolidated company. 
Pres., A. E. Stilwell.—V. 63, p. 190; V. 64, p. 1 

Kansas City Northwestern KR, eal Kansas City to Vir- 

nia, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South 

venworth to Leavenworth, 1 mile, are trackage, and 20 miles, 
Summerfield to Virginia, was "tormerly the Kansas City & Beatrice. 
Branches, 12 miles. Total, 174 miles. A reorganization of the K. C. 
Wyandotte & N. W., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par 
$100), controlled in interest of Missouri Pacific Ry. —V. 52, p. 152, 

Bonps, — Mortgage for $3,500,000 (Mercavtile Trust Co., N. Y. 
trustee) issued uly, 1894. Ofthe bonds, 8900,000 are series “na 

preferred” as to principal and interest, and —s= redeemable after 5 


EARNINGS.—For calendar year (on 174 miles) gross in 1896, $301,597 
—- $257,529. Ia year ending June 30, 1895, on 153 miles 
ansas City & Birmingham not being included)’ gross, $264, 796; net, 
$27,286; other income, $3,149; charges, $65,996 ; balance, deficit 


561. 


Kansas City & Omaha RR.—Owns Stronburg to Alma, Neb.. 
150 miles, and McCool Junction to K. C. & Omaha Junction, 44 miles, 


REORGANIZATION.—Messrs. Clark, Mink, Anderson and Coudert 
(receivers of Union Pacific) were appointed separate receivers in 
October, 1895. Reorganization Committee: F. P. Olcott, Anthony J. 
Thomas, Thomas B. n_ 5 3 Reg Anderson, E. C. Benedict, 
Isidor Wormser and 8. L. Parri 4 Central Trust Co. 
N.Y, The road was sold in cen AK uly 8, 1896, and purchased 
by the committee for $150,000. To make the purchase’ and for repairs, 
etc., the bondholders were assessed $100per bond. The K.C. & Omaha 
Railway has been organized, but complete reorganization will be de- 
ferred.—V. 64, p. 567. 

EARNINGS. pe Nov. 1, 1896, operated Soieqantonsty, } by 8t. J. & 
Gr. Island under operating agreement, and from Nov. 1, ’” = Feb. 
28, '97, 4 months, gross was about $73, re net about $31, 000, exclud- 
ing taxes of about $2,700 a month.—V. 64, p. 567. 

For 8 months, Miptscdndcsecsans pte $63,134; def,. $3,693 
FOR. FTO AME. Th. Cl icccccsccccccces gross, 42,822; def., a 847 
For year 1895 gross, $75,415; deficit under operating $28,370 a In 

1894, gross, $112,049; def., $24, 767. (V.63, p. 76, 504; V. 64, p. 567.) 


Kansas City Pittsburg & Gulf RR.—/(See Map.)—Owns from 
Grandview, 23 miles south of Kansas City, to Port Arthur, on Gulf of 
Mexico, 765 miles; De Wane ow J to Lake Charles, L+., 21 miles; total, 
786 miles; trackage, Grandview to Kansas City, 23 ‘miles over K. C. 
Osceola & Southern. Arrangements with Mallory Line of steamships 
were reported in April, 1897,securing connection between Kansas City 
and New York via the Gulf of Mexico.—V. 64,,p. 754 

CONSTRUCTION COMPANIES.—Arkansas Construction Co. tenptead 
“ noe —, fg has contract for construction to S 
= i m whence the K. C. Shreveport & Gulf (chartered ‘i 

pt., Toe. ) ) will build t to Sabine Pass on Gulf of Mexico, where de —4 
of water is 24 feet. V. 63, p. 357. The Kansas City Terminal 
struction Co. was organi in 1895 to —, the K. C. Shreveport é 
Gulf; construction stock, $3,000,000; par, $100. The construction com- 
panies get $25,000 per mile of bonds and a like amount of stock of the 
railroad company, and have interest in town sites and subsidies. 

Stock.—K. C. P. & Gulf stock authorized ($20,000,000), $25,000 per 
mile; par $100; outstanding in July, 1897, $19, 649,000. 

Bonpbs.—First mortgage (see abstract in V. 64, p. 1044) gold bonds 
at $25,000 per mile of main track and $15,000 per mile additional for 
second track were authorized in April, 1893, interest on which until 
April, 1897, was — only if earned. To conform with State laws, 
portions of the road have been built and are owned under the title of 
the Texarkana & Fort Smith and K.C. Shreveport & Gulf, whose 
stock and bonds are pledged to secure the K.C. P. & G. firsts. Mort- 
gage covers equipment. issouri Kansas & Texas Trust Co., of Kan- 
sas City, Mo., and the State Trust Co., of N. Y., trustees. Philadelphia 
Stock Exchange reports $18,317,000 firsts listed to J July 14, 1897. 
EARNINGS.—Jan. 1 to July 7,6% months, gross $922,891 in 1897 
against $325,697 in 1896. For year ending Dec. 31, 1896, gross 
earnings were $809,021; 1895, » gross earnings, $532, 335. President 
(April, 1897) A. E. Stilwell, N. ottice, 1 Nassau St. (V. 64, p. 754, 
953, 1041, 1224.) 


Kansas City St. Joseph & Council Bluffs RR.—(See 
Map Chicago Burlington € Y—Owns from Kansas City to Council 
Bluffs, 193 miles, branches 55 miles, -ptegetetnry | lines (Nodaway Val- 
ley and Tarkio Valley railrcads), 62 miles; total miles; 
leased to other companies, 7 miles: leaving ‘total operated, 309 
—, os A or) stock (includin Nodaway & Tarkio Valley) Dec. 
31, 8,574, Stock for $5,263,293 was purchased by the 
Shicage yt -- & Quincy in 1880, and the road is operated as part 
of that system. Consols. Nos. 1 to 500, both inclusive, have a prior lien, 
See description of mortgage in October, 1896, SUPPLEMENT, page 1. 

DIVIDENDS.—In 1893, Dec., 8°65 P. ©.; 1894, Dec., nh ©.; for 1895 
(declared in Feb., 1896), on $5,263,! 200 of stock, 4° 89 p. © 

EARNINGS.—In year ending Dec, 31, 1896, gross earnings were $1,- 
761,991; net, $678,541; other income, $1,393 ; interest and rentals, 
$45 5, 377; dividends, $224, 316; surplus for the year, $241. In 1895, 
gross earnings were $1,850,237; net, $717,007; other income, $17,- 
595; interest and mentale, $455, 782: dividends, $257,370; balance, 
surplus for year, $21,450, 


Kansas City Suburban Belt RR,—(See Map.)—RoaD—Ex 
tends from Second 8t. and Broadway around Kansas City, vie the Eas: 
Bottoms and the valley of the Blue and Brush Gres, Rig, ‘i — 
terminal facilities for the railroads centering at Kansa3 

furnishes quick transit from the manufacturing suburbs ane ‘the 
Blue Valley. By connection with Union Terminal RR., in Kansas City, 
Kansas, - road also reaches the West Bottoms by a system of via- 








years at 105; proceeds were used to pay pure rice, eto. Bal- 
ance of issue for betterments. Oar trusta % une 30,18 1895, $450,681. 








ducts, and here makes direct connection with every road entering 
Kansas City from northwest, west and southwest. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
























































ILR INTEREST TVIDENDS. Bonds—Princi - 
lanati _ — & ten Mites: | Size or| Amount Rate wh a Payable, and by\"ahehenoee 
For ex on of column 8, &c., see nO of | o ‘ar te per| en ere Payable, an Last 
. on first page of tables. | Road. Bonds| Value. | Outstanding! Cent. Payable Whom. Dividend. 
! 
Kentucky @ Indiana Bridge—Rec'rs’ certs.$100,000) .... 1894 | ...... | $75,000! ...... oe, ee Se ee |e 
Rat MOTEEARS, GOUM... 22. 2200 coccccccccccsccccccece| aunt Cn E wesaed | 1,000,000 5 g. \M. & 8B. re 96, pd. July 1,’°96| Mar., 1911 
ge westeres. Mv cccaxepoccctccousceosesesagececes — BEEP | escese 600,000 | 5 g. |A. & O./A , 93, coup. last pd.| April, 1919 
MOFtEAES, & eee, See > =; eae 400,000 | 5g. J. & Digune, 93,coup. —— Dec., 1916 
Keokuk @ Des Mo.—Preferred oom, Y per cent | DEE | cose | 1 | 1,524,600 \See text.|See text'N Y., Oftice ice, 13 Wm. St.| Jan. 15, 1895 
1st mo , interest guar. C. R. I. & P....+.... 162 | 1878 100 &c.; 2,750,000 56 |A. & O. do Oct. 1, 1923 
é jern—Common stock................--- - imap 1 oa 4,000,000 2 \A. & O,| N. y., Cuyler, M. & Co.|Apr. 1,’97 1% 
Mortgage notes of 1886, 04 SE WP acntibhesdoces« ns. 0 sghhenl 275,000 ©. b. cote Ts. pentkbenes ption 0 
Kewaunee Green Bay ¢ Western—1st mortgage. . | 1891 | 1,000 378,000 | 5 IJ. & D.\Jos.Walker’s Sons,N.Y.| June i, iat 
singston & Pembroke—1st M.,gold,(redem. at 105) 113 | 1882 1,000 572,000 | 6 |J. & J. In default. Jan. 1, 1912 
Knozville Cumd. Gap @ L.- 1st M., $1,500,000... Pe | escene | ~ eeeeoe nn ek eee eae eres 
Knoxrv. é Ohio—1st mort., gold, guar. by rent. car! 66 | 1885 | 1,000 2,000,000 | 6g. \.JS & J.\N.Y.,J.P.Morgan&Co.| July 1, 1925 
iB ,~ & Wester m. stoc™, ,000 p.m.) 725 —— UR 0: I, Ae, Se eer ae ee Pet 
tock, 6 ret Py ‘not cum. ) ($20, 000 p. m. ):| 725 .... | 100)! 11,840,000 See text. ay 15|N.Y. Office, 80 Br’dway.|Aug.14,’97,144 
eaten eed as mile) gold.......... e*| 725 | 1887 | 1,000 7,250,000 | 5 g. |\J. & J.|N. Y., Chase Nat. B: Jan. i, 1937 
2a wort., ey Bah 5,000 per alka Y ce 725 1891 1,000 2,600,000 | 5 g. |Z: & J. do “do way 1941 
Lake Shore & Michigan Gouth i atcescl ecco | cote 100 | 49,466,500 \See text.|F. & A.|N.Y.,Grand Cent. Stat’n| Aug. 2,°97, 3 
Guar. 10 per cent stock (Mich. So. & No. ind. 3. — 100 533,500 lO peran|F. & A. do do ‘Aug. 2; Sh 5 
Buffalo & Erie lst m. (Buffalo,N. Y.,to Erie, Pa.).¢ 88 | 1868 's00 &¢e.| 2,276,000 | 7 A. & O. | Apr. 1, 1898 
Lake Shore div. bonds (Buffalo to Toledo, ©.)....c| 258 | 1869 | 1,000 1,134,500 | 7 A. & O. | Apr. 1, 1899 
Consol. 1st mort.sink.fund $250,000 yearly. .c&r| 859 1870 | 1,000 | 10,778,000 | 7 7 _ | | Coupons pry & | July 1 1900 
Consol. 2d mort. (for $25, 000.060), bacned c&r) 859 | 1873 | 1,000 9,998,000 | 7 ‘(|J. & D.| Treasure Dec. 1, 1908 
New mortgage pees. o ~~ ao e*ar .... | 1897 1,000&c) 22,433,000, 34g. J. & D.) a Station, || June a 1997 
Detroit Monroe & Toledo 1st mortgage, guar...c| 55 | 1876 | 1,000 924,000 | 7 |B. & A. > >| Aug. 1, 1906 
1 azo & White m let mort., guar....... 37 | 1890 1,000 400,000 | 5¢. J. & J. a. SE interest | Jan. 1, 1940 
Bat. Cr. & Stur. lst M., g., guar. p. & {.(see M. Cen.)} 41 | 1889 | 1,000 79,000 | 32. \J. & D. ~ wo by Union | Des. 1, 1989 
Sturgis Goshen & St. L. is mort., £., 3%. i. guar 29 | 1889 | ...... 322,000 | 3g. |\J. & D. rust Company. 1, 1989 
Kal. Allegan & Gr. Re stock, reutal guar..... 58 | 100 610,000; 5°95 (A. & O. | April, 1897 
1st mortgage, guaranteed...... ................ ¢| 58 1668 | | 1,000 840,000' 5 (J. & J.! | July 1, 1938 
Erie & Kabeense ri sed) st’k, Toledo to Palmy D cinndiag 300,000 10 p. an. F. & A.|N. Y.,Gr. Cent. Station. Aug., '97, 5% 
7 Interest on registered bonds is oe ble 3. —S.5 0} n coupon bonds J. &| J. 
| { 
ORGANIZATION.—In 1892 consolidated with the Consol. Terminal Ry | Cin. & Louisville. (See V. 50, p. 590.) The terminals at Indianapolis, 
Co., and in January, 1893, bought the entire capital stock of the Kansas | Peoria, Fort Wayne and New Gastle are operated partly under lease, 


» Pp. 995.) Also owns all 


& Independence ty Line Company. (V.5 
shares 0 Belt 


$2,000,000 stock of Union Terminal Ry. 
stock, is $4,750, 5,006. all of which has been issued. 
oP ye cent in stock was paid Nov. 1, 1893, and 2 p. c. in 
Trustee of the Suburban Belt mortgage is the Sis. 
Kansas é Texas Trust Co., ? Kansas 


souri City. 
ihe K. C. & Ind. Air Line 2ds 0 aid off and 


f 1893 have all been 
ane isto becanceled. Of the $1,550,000 Un. Term. 1st 5s of 1893 
250,000 are held in treasury of K. C. Suburban Belt. 
EARNINGS.—Jan. 1 to July 14 (6% Ts, prose. $229,372 in eG 
against $149,529 in 1896. Pd = s 88, $340,560; 
in 1895, gross, $277,769. N. Y. office, 36 Wail pies) 2, p. 1177.) 
Kansas Midland By.—Road from kon to Ellsworth, Kan., 
107 miles. ad opened in 1837. Leased in 1858 toold St. Louis & 
San Francisco, but a receiver was appointed for Kansas Midland in 
August, 1896. "Old St. L. & San F. receivers were held liable for ac- 
crued rentale—see St. L. & 8. F. item V. 64, p. 1043. Receiver is A. 


capital ote 


L. Wo Wichita, Kan. Capital stock, $3,004,200. First mortgage 
bende, ,608,000; income 6 pe cent bonds (at $10,000 oY aoe 

me "073, . Trustee lst mortg: Mercantile Trust 

an Fran. owns $2,026,850 o the stock and $688,000 aR 

iy & Indiana Bridge Co.—Owns stee! cantilever bridge 
er the O River at Louisville and 5 miles of railroad between 
Loaisville, K and New Albany, Ind., and 5 miles of belt line in 
. ie owns Louis. & ew Albany Ferry Co. and N. Albany 


Baees 74 . The New Albany Belt & Terminal road was acquired by 
Louisv. Ev. & St. L. in February, 18¥7.—V. 64, p. 423. 

RECEIVERSHIP. ee, oR coupons Sept] 1893. See V. 57, P 510, 
596. John Rostass, F. Tracy an Felton are receivers. 
The Balt. & Ohio 8. W. ial Southern “Railway and Louisville New Al- 
bany & Chicago (now Chicago inal bond: & Louisv.) acquired a block of 
= second mone and terminal x 8 for the } ee ~ of controlling 

roperty. 62, p. 1087; 3, p. soo, 601. Foreclosure sale 
hes m ordered ; upset price $700, 600, subject to first mortgage of 
$1,000,000.—V. 64, p . 82. 

SEC Uasriss. Capital stock $1,700,000 (par 200. City of New Al- 

— Ind, guarantees $250,000 of lst oe nds. 
EREST PAYMENTS.—First mortgage i ey due Mar. i, 1896, 
= sy in July, 1896, at Louisville Trust Co. of Louisville, Ky. 
ARNINGS.—For year ending June 30, 1896, gross, $225,010; net 
983,393. Ce SILT 113, sw. raw) def, $30, 417. In 1894-5, gross, 
+723. p. 82.) 

Keokuk & Des Moines BEH.—See SUPPLEMENT of April, 1897. 

mo « Voters BR.—Alexan ee Mo., to Van Wert,Ia., 143 

mies; oO Keokuk,5m. Organized in 1886 Ey’ foreclosure. 

In 1 io antes capital stock and bonds of the Des Moines & 
Kansas City, ex z m Des Moines, Ia., to Caineeville. Mo., 112 


miles narro ———— were purchased. No plan to pay. for + is to be 
submitted un gouge had been widened on entire D. M. & K. 
C. line—V. 64, p. 108 


Drivipenps—In 1888, 1 per cent; tn 1891, 2; in 1892, 2 p. c.; in Pes 
2 p. c.; in 1894, 2 p. ¢.; in 1895, 2; in 1896, 2p. ¢.; in 1897, April, 1 p. ¢. 
Earnincs—4 months, i 1897 Goose, $120, 998; net, $35,691 
Jan. 1 to Apr. 30. 1896 Gross, 138, 1336; net, 58,433, 
ANNUAL REPORT.—Report poe ear ending Dec. 21, 1896, was in V 
64, p. 1087, showing gross, 1; net, $120,043 ; ‘interest on notes, 
1 188; construction an po = ment, "$3,769 ; dividends (2 p. c.), 
000 ; balance, pais for year. $19 086. In 1895, 380,- 
624; net, york 435; interest on ry $19,275; construction and 
equipment, $13, new fy dividends (2 p. , $80,000; balance, surplus, 
dent, F. T. Hughes, am, Iowa. (v. 64, p. 1087.) 


Knoxville Cumberland Gap & Routewiite By.—Knoxville, 
Tenn., wi tunnel at Cumberland Gap, to & N. at Middles- 
pose, 75 miles; branches, 7 miles. Part of road Mn * ville to Cumb, 
Gop. 70 miles) was purchased by the Southern Ry. and part by Louis- 

e & Nashville in April, 1896. A mortgage for $1,500,000 was exe- 
cuted in March, 1897. V. 62, p. 683; V. 63, p. 767. 


Knoxville « Ohio BBR.—Owns from Knoxville, Tenn., to Jellico, 


Tenn., and branch, 69 miles. Operated by Southern Railway a8 part 
of ite system. Stock is $1,122,200; par, $100. Southern Railway 
owns $767,000 of the stock pledged under its consolidated mo awe 


of 1894. EaRnincs.—Year ending June 30, 1896, gross, $496,126; 
net, $224,863; interest, $120,000 balance, su Do , $104,863. In 1894- 
95, gross, $464,665; net, $143,389; interest, $12 
Lake Erie & Western Kalilroad —+ gue we —Owns San- 
dusky, O., to Peoria, Ill., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville 
and branch to Rushville, 133 miles; total owned, 725 miles, of which 


691 steel; leased from Oct. 1, 1895, the Northern Ohio BR., Akron to 
Delphos, 167 miles; total operated, 892 miles. 

History, Erc. Come 
Lake 
Peru & 


ny Soames in 1887 after foreclosure of the 
yy ame ilway. In March, 1887, purchased po 
Chicago, 162 miles, and in June, 1890, acquired Fort Wuyn. 





iia | Spring 


The —— lets about 74 miles of trackage and terminal rights, _ 

ceiving about $35,000 yearly. In September, 1895, purchased thi 

stock of the N orthern Ohio—which see. 

—— SINCE ’91 {zee et 1892. sage. 1894. 1895. 1896. 1897. 
5 5 5 below. 


referred.— 4% 

In 1997, Feb., 144 p. ¢.; Rie. 1% p. aa Aug., 144 p. c. 

Bonps.—Abstract of first omes (Central Trust Company and A. L- 
Mason, trustees), in V. 46, p. 45; of a meg 6 (Cent. Trust Co. of N. Y. 
and Robt. C. Beil of Ind., Sameet), in V. 54, p. 444. Guarantees $2,- 
500,000 Northern Ohio 5s—see that company. Second mortgage bonds 
for $500,000 were sold in Sept., 1896, for air brakes, couplers, etc., 
leaving $1, 025,000 in the treasury. 


LATEST EARNINGS.—January 1 to May 31 (5 months) : 


5 months— Gross. Net. Fixed charges. Bal., oe 
i denmageaschadd 01.543 009 $526,050 $298,018 $227,2 
eG ccccccssncoceie 8,457 598,520 289,501 309,019 


ANNUAL REPORT. Fe wre. year ends Dec. 31. Annual meeting is held 
at Peoria on first Wednesday in October. Annual report for 1896 was 
given in V. 64, p. 1221. Interest of $125,000 on Northern Ohio bonds 
guaranteed was paid in 1896. The traffic is well distributed, only 7 A 





cent being from coal. Average rate perton per mile in 1896 was 0° 
cent; in 1895 was 0°661 cent. 

Year an, ong 31. sees. 1895. 1894. 1893. 
Gross earnings....... $3,344,274 $3,619,104 $3,345,403 $3,512,620 
Op.exp. 9 td iaxes. 2, tie. 177 _ 2,150,429 2,093,501 2,254,242 

Net earnings. .... $1,1 198, 097 $1,3 368,675 $1,251,902 $1,258, 379 
Interest on bonds..... 471,703 467,500 455,333 444,97 
ace oe ~ ed int. guar. Res, RR ee cr yee. en 
Dividends............. (5) 592,000 (5) 592,000 (5) 592,000 (5) 592,000 

Batenee, surplus. $9,389 capone gees. 569 $221,407 
Bettermen ie ge eee $207,016 


$143,593 

Calvin 8. ‘price, Y., President. (V. 64, p. 371, 1221 ?) 

aghe Shore & Michigan Southern Ratilway.—(See Map 

N. Y. Oentra!.)—Operates from Buffalo to Chicago with branches. The 

8 stem, well shown on the map, is made up as below. The main line 

( miles) includes 26 salen ‘between Toledo and Pamlyra, Mich., 
under lease from the e & Kalamazoo. 





d iles.| Leased, (‘see this >. ] Miles. 

Buffalo, N. Y., to cago, T11l..540 Kalamazoo A. & G. R 59 
8 SEB ncaccovccctcoce Jamestown & Franklin . 51 
E stock owned, Mahoning Coal RR............ 50 
Detroit & Chicago.......... Erie & Kalamazoo (26 m. e)---, eas, 
Detroit Monroe & Toledo... 5 | Detroit Hillsdale&8S.W...7 65 
& Fort Wayne & Jackson..... 7 98 





37 
Northern Central Michigan. ... > 61 
Sturgis G. & St. L............... 36 Grand tot. oper. Jan. 1,’97. 1,440 
Also owns 8 miles, Silver Creek to Dunkirk, leased to N. Y. "C. &8t. L. 
Of the main line 490 miles has double track. By control of “ Nickel 
= the LakeShore has still another line from Buffalo to Chicago. 
RGANIZATION, &C.—A consolidation on Aug. 16,1869. The N.Y. Ch. & 
a Louis (Nickel Plate) road has been enue ed by ownership of 
stock since 1882, Lake Shore now ownin, 240,000 of its Se 
oes of ite 2d as and $2,503, of ite 1st sees stock, 
wppene and leases the Mahoning Coal KR. [see Lake 
shore = oe - below ly owns (besides the entire stock of the pro- 
nes) $2,675, 696 Bi —yp = & Lake Erie stock. A Vanderbilt 
Peat he having a iarge businees greatly dependent on traftic from com- 
petitive points. 


CAPITAL STOCK.—The stock has remained at $50,000,000 since 
1871. The guaranteed stock of $533,500 carries 10 per cent “dividends 
DIVIDENDS. pee} 1888. > 90. ’91. '92. '93 to Aug.,’97 ys 

1887. 5 6% 64 ~~ 6 yearly (3 F. & A.) 

Bonps.—Interest on a ed first mort. is paid on coupon bonds 
J. & J., on registered bonds am The first consol. or the bonds prior 
thereto are redeemed each year by $250,000 contributed to the sinking 
fund. The bonds outstanding are given ‘above less the amounts held in 
the sinking funds, which amoun to $6,500,000 Dec. 31, a, 

The consol. poortgnge of 1897 (United States Trust Co., , and 
John T. Dye of Indianapolis, Iud., trastees,) is for $50, 000, N00. of 312 

er cent —_ bonds, tax free, authorized to retire the several issues of 

8 maturing from 1898 to 1903 (see abstract in V. 64. p. 1182) 
amounting to $43,192,000, and the balance, $6,808,000 for ene in re 
Seaiens said bonds and for general go ses of the company. The 

rtgage covers 829°54 miles of ma e and branches—a consid- 
erable portion being double tracked—and 18f'11 miles of leased lines. 
The refunding of the first 7s into new 34s oe o—_ consols will effect 
a saving in interest charges, when entire $50,000,000 are outstand- 
ing, of a, 273,440 OF eat To July 24, 1897, $22, 433, 000 had been 
listed.—V. 64, p. 1 . 

Desnentan~ Be addition to securities in table above, compan 

by endorsement on each bond $l 000,000 Lows oy 
rinetteld lat 78, described under Cl. Cin. Ch. & St. Lo See also 


Detroit Hillsdale & 8. W. and Fort Wayne & J ~t1, 
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Subecribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































ADS. | RES’ q is of 
Per explanatio ps & . tes oe — “Re Amount te —_ eg mg a b "Som ee 
m of column ae ae. eae of | o re Payable, an ‘ocks— 
on first page of tabl ~ Road. Bonds Value. | Outstanding Cent. Ipayable Whom. " Dividend.” 
| 
Lake Shore System—Mahoning Coal RR.—Stock.. 43 dou | $50 | | $1,500,000 See text.|F. & A. . ‘ Gr’d Cent. Stat’n.| Aug. 2,'97,7 
Preferred stock, guaran .c. See text..... Ge ft stan 50 661, 850 |5 per an.jJ. & J. _ vue Trust Co. |July,’97, 2% 
lst M., Y fi and. ete., quar. p.&i.(end).. 43 | 1884 1,000 | 1,500,000 & wBé a. do July 1, 1934 
Leav. Top. @ S. —letM., we -by At.&lobyUn. P. 46 1882 1,000 1,380,000 4g. J. & J. te 93, coup. last pd.| July 1, 1912 
Lomgh 41 River—Ist ,int.red’c’dtoS5p.c.. 42 1881 | 1,000 800,000 5 J. & JIN Nat. Exch. Bank.| July 1, 1911 
i it AD Ae SIT EE EIT 0 SS 63 | 1887 | 1.000 | 209,120 5 WJ. & J. do July 1, 1917 
w alley 1st & 24 Ms. ($240,000 2ds) ...... Text. "79-'81 500 &c.) 385,000 6 A. & O. fo do 900 & 1912 
Waw in, connasenesiceesess 1880 500 &c.) 65,000 6 J. & J. do do Jan. 1, 1900 
Leh. & Hud. R.Gen.M. $3,000,000, g.(see text).c*} .... | 1890 | 1,000 | 584,000 | 5g. \J. & J. do do July 1, 1920 
Lehigh 4 New Engi'd—Slate Valley RR., lst ert. --- | 1886 [500 &c.| 61,500 | 4 |J. C*7F————_—,- July,1, 1916 
lst ¢ mort., $i, it cenhestenedagtnedarhiines esos. Oe 1,000 | 375,000 52. J. & J.'Phila., 927 Chestnut St.) July 1, 1945 
_* Valley—Stock { 106,300 is 10 p. c. pref.).) .... | .... | 50 | 40,441,100 See text.) Q.—J. Segre mh 8o. ra St.| See text. 
lst mortgage, coupon and regis i ccosiccevecsn 101 | 1868 | 1,000 | 5,000,000 | 6 J. & D. ce; cp.Bk.N.A./ June 1, 1898 
TL .tpcbegdiameadonnanenecnseestucoeseees r 101 | 1870 1,000 6,000,000 | 7 M. & 8./P in Of 228 Ro. 3d Bt. Sept. 1, 1910 
Con. M., sterling, g.,8.f.2 p.c.y’rly, dr’n at par.car) 285 1873 1,000 | 284,000 | 6 J. & D. do and London. . 1, 1897 
do coup. ab ~ .762,000 are 4498.car, 285 | 1873 1,000 | 10,400,000 | 419 & 6 lJ. & D. Benet ones: cp.Bk.N.A.| Dec. 1, 1923 
do ot. $2,53: ft OO ee 285 | 1873 | 1,000 | 12,350,000 | 449 &6 |J. & D.|Phila.. Of 228 Bo 80. 3d 8t.| Irredeemable, 
Mtge, ap sn ey £., Saiy ct tocalliat 107%2.c*&r .... | 1897 | 1,000 5,000,000 | 5g. M. &N. Philadelphia. May 1, 1997 
Lehigh &N Y., lst M., $2,000,000, g.,gu.p.ai.c*ar) 117 | 1895 | 1,000 | 3-000,000 | 4g. /M. & 8. Phil.,Leh.Val.Of.&N.Y.) Sept. 1, 1945 
Leh. Val. of N.¥. , 1st M., gold, gu. p. & iiend.jc*ar| 283 | 1890 | 1,000 | 15,000,000 | 449g.\J. & J.|N.Y. *Merch.N. Bk.&Ph.| July 1, 
Leh. Vai Ter., lst mort., gold, gu. E &i.,endec*ar, 31 | 1891 | 1,000 | 10,000,000 5 g. |A. & O. do Oct. 1, 1941 
Easton & Amboy, lst M.Easton to P.Amboy,cuar.. 60 | 1880 1,000 | 6,000,000 | 5 'M. & N. Phila, Of., 22880. 3d 8t.| May 1, 1920 
pagten & Fo. ist M.. gold, guar. by L. Val..c*tr) 12 | 1895 |500 &c. 51,000 419¢.\|M. & N./S8ee Off., 228 So. 8d Bt.| Nov. 1, 1935 
Delano Land ist M., gold , cuaranteed............ .-. | 1892, 1,000, 1,177,000; 5g. \J. & J. do do Jan. 1, 1932 
rw Valley, 1st mort., $600,000, gold. ...c* 22 /;1892, 1,000 211,000 5 g. |M. & N.\N. Y., Central Trust Co.) Nov. 1, 1942 
Penn. & N. Y. Can. & RR.—1st m., enteee.. -C* ar. 1866 | 1,000 1,500,000 7 |J. & D.|Phila., Bk. N. America.|; June 1, 1906 
Consols (see text) guaranteed p. "& i.(end. eee 1888 1,000 | 8,500,000 4, 41s, 5/A. & O.|Phila., Lehigh Val. RR.| Apr. 1, 1939 
Elmira Cortl'd & No. 1st pref. mort., gold...... c*) 120 | 1884 | 1,000 | 750,000 6g. lA. & O. do do Apr. 1, 1914 
sy oul. guar. p. & {. (end.). ...............- 120 | 1884 | 1,000/ 1,250,000, 5¢. |A. & O. do do Apr. 1, 1914 
Cana.No. stM..¢..gu.p.ai by E-C&N, ass.by LV. ooo | GF cecens 300,000 | 6 g. lJ. & J. do do July 1,1 
Morris Cana) stock, 4 ey oon a. ee Ce 100 706,700 | 4peran|F. & A.'Phil. office, 228 8.3d St.) Aug., 97, 2% 
Preferred stock, 1 So, year. 5 sieenaenanil " acco | 100 903,600 10peran F. & A. do oO Aug., '97, 5% 
L. V.Coal Co. ist M er 000, 8.1. t-— soda. c*ar 1893 1T,000&ce 10,382,000 5g. J. & J.'N. Y. and Philadelphia.’ Jan. 1, 193 
charged to construction = dee a account since | sent Sere price and Py for improvements and extensions. 
1883, the o i camel te operating expenses amounting in | —(V. 61, p. 112; V. 62, p. 134.) 
1896 to $816. , and in 1895 to $1,615, Oo4 for new equipment, and 
$126,223 in nst $36,856 for construction, these items being| Lehigh Valley BR.—(See aig’ Pg vo ine, Jersey City, N. J., op- 


1896, 
exclusive of expendlrares forrenewals. Profit and loss surplus Jan.1, 
1897, $1 aa. es permit large train loads ; average for 
1896, 321-6 tons, against 318°5 in 1895. 

Latest EaRNINGS.—Jan. 1 to June 30, 6 months, 1897 partly esti- 


mated: 

6 mos. Grose. Nel. Fized chgs. Dividends. Bal. su 
1896-7...$9,619,214 $3,174,039 $1,680,000 $1,433,995 $10, 
1895-6...10,125,899 3,196,652 1,630,000 1,483,995 32, $37 

ANNUAL Rerort.—Fiscal year ends December 31. Annual meeting 
is beld the first L~~ ps fF in May 4 Cleveland. The annual report 


for 1896 was published in V. 64, p. 88 
Tra, —Of the 13,662,419 tons carried in 1896, coal and coke con- 


tributed 31 per cent, ores 9 p. c., grain 7 p. c. 





PY pe — 1895 1894. 1893. 
Miles operated ...... 1,440 1, 1,440 
Total er tecings ene. ion: ort o21, 016,035 $19.57, 870 bet 685, 932 
Oper. exp. & taxes. 13, 726,1 4,568,219 13, 067 23,913 
Netearnings.... $6,467,802 $6,447,816 $6,371,803 $6,562,019 
Net, incl. oth. inc’me $6,822,614 $6,860,794 $6,781,158 $7 151 
Rentale paid........ 29,119 644,75 606. 5 
on debt..... 3,117,745 3,134,370 3,151,947 3,173,762 
53 53,350 


Divid's on guar. sk. 


53,350 
(6)2,967,990 (6)2,967,990 (6)2,967,990 (6)2,967,990 


Surplus — dive. $54,410 $60,325 $949 $228,654 
—(V. 63 1009, 1155; V. 64, p. 423, 447, 469, 610, 707,799, 885, 
1001, Leas. 16 1088, 1181, 1182, s200, M224 : V. 65, p. 27.) 


Lake Shore system.—Mahoni Coal BB.—Owns om 
we to A ver, O., and branch, 50 miles. Leased in pe 

mity for 40 cent of gross earnings to Lake Shore, which Sen 
896, owned 5,900 of its common and $399,500 of ite b Ja 1, 
stock. The preferred stock certificates contain a — making them 
at par at 0 tion of Co. Dividends on commen stock : 
in J . 5; im 1891, 449; in 1 %2, Feb. 549; Aug., 3; 
in 1895, 10 p. ¢.; in 1896, Feb., 7 p. ¢.; 
Aug. 3 p. €.; in. 1897, Feb., 7 p. c. For year ending Dee. 31, 1896, 
fal, €268 surplus over interest and 10 oe on common and 5 
ne. c. a okeed $8,962. In 1895 rental $285,743. (V. 64, p. 855.) 


Lancaster & Chester B y -—Narrow Gauge—A 3-foot gauge road 
from Chester to Lancaster, 8. C., 29 miles. A reorganization in Aug, 
1896, of the Cheraw & Chester he. sold “7 foreclosure in June, 1896 
Capital stock is $50,000; par, $50. First mortgage is for $25,000 of 





redeemabie 
Ip 1889 44s p 
y ay Spas ‘in 1894, 8 p.c.; 


7 p. 3 currency Sento dus Sen. 1, 1917; it. J.4J., cou = bene 
=. - Ae General Manager, W. H. Hardin, C ter, 8. C.—V. 
p. 4 


Leavenworth Term. By. & Br.—‘ See SUPPLEMENT of April, 
Leavenworth Top. & 8, W.BB.—( 1897. 


[chim ¢ —y er Biver By.—Owns from Gre soust, on Erie 
BE., w Belvidere , 63 


miles, op the Pennsylvania BR such) ind 
lines : Orange Sonat Pt oe stock owned—no bonds iseu ), 4 
son Junctiou w Maybrook, N. 


,on P.B.& *. > (Poughkeepsie B 
route), 13 miles (inel. trackage 2'm.); 8. B. & P RRK., Phillipsburg 
 peae RE., Bel videre to ’ Phillipsburg, 13 


, $100. Warwick Val- 
nde mature October 1 
rigage covers 22 ae ad, aad he Tl gpeeys April 1, 1912. 

Sq ret Dee. 31,1896, $413,500; car trusts, $73,717 
$584,000 general 5e were outetanding and an addi- 


Sevens Fin aXCes.—Stock, gt ae 

- let i covers 15 miles o 

foams anil ville pay 
In April, 18 


tional issue of $ 300 000 was authorized for floating debt, ete. 
ANNUAL ReEPrort.—Keport for 1895-6 wae in V. 63, p. 1111. 
Year ends June 30 - 


1894. 


857 
133,130 
16,801 
142,272 
7,659 


1*95. 
$392,912 
140,098 


,189 

‘ 337 

Balaoce, cueeies.. la matin 8,264 2,884 
re Burt, Pres ome, 8u ‘mastitis Bw, ¥. City. —(V. 61, p. 322, 
1064; V. 62, p. 364, 949; V. 63, p. 502, 009, 1111; V. 64, p63, 423.3 


b & New England BE —lperstce road from Slatington, 
ay. > bell Hall, N. Y., 96 miles. of which three sections, aggre- 
, belong to other companies; extension from Pen Argyle 





44 wm 
and nder’s Junction, Pa., 8% miles (completed in Nov., 1896); Lag rod 
104% miles. Cam bell Connecting RR. (eased) bas outstandin 
4 wiles of road ,000 o4 tiret mort. 50-year be te (F. “Gh ) due fuse.” 
History.—A reor, jon in April, 1895, %, eo Pennsylvania 
Po ighkeepsie & Bockon sold in in fo) Dee. 14, 1894. v 


ite N. Y. City, to Buffaio, N. Y., ; branches to Aude . 

omhicken, Hazleton, &c., 713 miles ; Lehigh & New York RR., 115 
mules ; State Line & Sullivan Railroad, 24 miles ; total a Laney 1 ,296 
miles; branches, yn = miles. Total system 2,155 miles; second 
track. 539 miles. Leg Penn. RR., 13°6 miles; N. YC Central, 51°3 
miles; sundry trackage, 29 miles. 


History, Etc.—Company opened a through line of its own from 
New York to Buffalo no 1, 1892, and discontinued trackage of 188 
miles over the Erie. to Reading ended Aug. 8, 1893. In March, 
1897, the company, aateetl with J. P. Morgan & Co. of N. Y., and 
Drexel & Co. o' Phila., for a general rea ijustment of the fin: inces, ol 
cluding the holding of voting power fur a large b.ock of the stoc 


See V. 64, p. 517, 754 


COAL PROPERTY.—The Lehigh Valley RR. Co. eens 3,619 acres of 
-, 5. and all the ($650, ) stock of the Lehigh Valley ae | Co., 


which in December, 1893, owned antbracite coal and surface lands: 


Total acres. Ooal acres. as coh eos 

EL nc cccccnnbecinnssed 15,217 7,242 
Perpetually leased............... 8,123 5,741 int ‘000, 000 
bn penncsacshashtitheese 1,708 a 708 47,000,000 
Controls through stock owned... 9; 229 4, 519 50,000,000 


Collieries 54, daily capacity about 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal Co. (chartered in __ ‘stock is owned and its eee 


000 first mortgage 5s also owned ranteed—see V. 64, p. 1 
The Coal Co. in 1895-96 shi m collieries owned 2,819,757 
tons, against 2,619,960 tons in ipped 4-5,and 2,061,115 tons in 1893-94 
DIVIDENDs.— ’86. '°87. '88. bs \ "91. ’92 '93. none 
oer P. ct. 4 4% 5 5 5% 4 ~~ since. 


—The consolidated mort. of el oni Fidelity Insurance 
Tinst BB. D. Oe of Phil) yy , of which ,000,000 are 
reserved to retire $11,000,000 prior liens when dug. The bonds are 
pee — of which t e sterling issue Pooye "is subject e 
call at per in increasing amounts each year, $360,000 g the amount 
retired in 1896. A second series is com of the. we ron bs and reg- 
iste mt ds, which are not subject to call, but which prior to Nov. 
13, 1893, were convertible at option of holders into bonds of the third 
, these last being annuily Tends on rredeemable, never falling 
due except ab he oane of default. All amy fan are be ey secured. 
The $15,000,000 mortgage and collateral trust ss of 1897 were au- 
thorized to provide for a debt and for future improvements, 
$7,000,000 (which may bear a lower rate of intere«t than 5 per cent) 
being reserved for improvements or acquisition of stocks or bonds of 
other companies at ti. 000,000 a year after 1900. The mortgage 
covers 79 °69 miles of "single track, including branches and sidings, 
real estate in Philadelphia, and also stocks and bonds of various com- 
panies Lehigh Valiey bonds with lien prior to these bonds may be 
extended or new prior lien bonds issued, but not to increase the aggre- 
gate principal eum or rate of interest of «uh bonds except as pooveees 
in the consolidated mortgage. The mortgage trustee is Girard L. 
soouty & Trust Co. of Philadelphia ; the onan are subject to call a 
10742 p. c.—see * General Finances” below 
GUARANTIES.—Easton @ Northern RR.—Road from Belfastto Easton, 
Pa.. 8 miles; branch to Lehigh as RR. at South t-aston, 4 sation 
Leased for 5 years from vena 1 93, to Bangor & Portland R 
Capital stock is $300,000, Le n Val. guarantees bonds. (V. 62, p.135. 
Elmira Cortland @ Serthers RR.—This road, with the Srmostene 
Northern, runs from Elmira to Canastota and Camden, N. Y., 49 
miles. The stock, $2,000,000, is owned by the ae Valley (acaiatre 
Feb. 20, 1806), which guarantees the bonds.—V. 62, p. 364, 1 
New York,—Owns road te rend, 
miles double track, and branches to 


ste = Railway Oo. o, 
yre, Penn., 17 

Ithaca, Auburn Cayu 111 miles; total, 283 miles. Stock all 

Mortgage abstract in V, 51, p. 114. Inpex— 


uge, ete., 
ores ‘py Lehi hk, 

V. 54, p. 203, oY, 63, p. 357, 1063; V. 64, p. 517.) 

ie ka A Terminal Railway.—Owns double-track road from Soutb 

to Jersey City, with about 125 acres at Jerse: Ay anda 

= water front there and other pro ry its stock of $10,000,000 
is owned by the Lehigh Valley RR. p.. 53, p. 640, 380.) Central 
Trust Co. trustee, Car trusts 000. 

Middlesex Valley.—Road from Naples to Geneva, N. Y., 29 miles, 
Purchased in December, 1895, and bonds due 1942, guaranteed, prin 
cipal and interest (endorsed). —Ve 61, p. 1013; V. 62; p. 13 


Morris Oanal,— Leased for 999 P mn and dividends iiataie. 
Penna, @N, Y. Canal a o. 
A consolidation in Aug., 1895, of Rochester & i Honeoye Val. 





Mortgage 
75 000 repre- 


STOCK AND Borbs.—Capital stock is $1 500,000, } 
# tor 81,000,000 go’ ; 


2 


¢. 50-year bonds, of w 


Bonds all owned nod hg i ros ae ater-shed supplies city of Newark 
with water. 
Lehigh & New York k rig } See SUPPLEMENT of April, 1897. 
aalathodier Southern RR.— Rochester to Hemlock Lake, N. Y., 30°16 
(15°4 miles) and Kochester Southern. Controlled through ow nership of 
stock, Capital stock is $800,000 (par $100); funded debt $425,000, 
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78 INVESTORS’ SUPPLEMENT. (Vou, LXV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST IVIDENDS. —Princi 
explanatio a &o., teal ot | of) | Par | Amount Rate per| When coos : Payable, and by| Stocks Last 
umn h see no o ‘ar " 
7 nt cipage et tabiee. Road.| Bouda} Value, | Outstanding "Co, Pe" parable Whom. Dividend. 
Leh. ‘on. )—Snow Wy jan. nee ar.r se rr $500 5 J. &J ae. Jan. 1, 1910 
Lv go a toe trusts, #50 due each pate 222! | 1896 | 1,000 5g. |F. & A Girard L.1.A:&Tr.| Aug., 97-1906 
Car its, $500,000, a on $50,000 an nually...... ---. | 1896 1,000 5g. |F. & A. ‘Philadelphia. Aug., 97-1906 
Leotngion 2 Eastern—ist © 7 $1 000,000, gold... cone | BES | cscece 5 g. |J. & J.| N. Y., Cont. Co. | Jan. 1, 1900 
General mo: I Gi nccncgek: coceeseesa- “7 92/1894) ...... 5 Text. Text. Feb. 1, 1935 
Carrots: West. —Reseiver a certificates. Pa See eee ee CO ee eee eee eee ee ere 
1st mortgage ($10,000 per — enbkedinnd 52 | 1886 1,000 6g. |J. & J.|/July,’93, coup. last paid) Jan. 1, 1916 
TAitle eres choom en ap.c —s P.C. ait. cece | secs 50 8 per an. a Cinn., Office, st Nat. Bk. J’ne 10,97, 2% 
con, 2d mort. (now oe nghduickinasauuidmeaae 2 |1864-8} 1,000 6 arious oO 1898 
Renewal mortgage. ..............---+- ++. 222 -eeeee 84 | 1882); 1,000 5 M. & N./N. Y., Bank of America.| Nov. 2, 1912 
ent ($3,000,000) ge ay 1892 | 1,000 7 A. & O. a Apr. 1, 1932 
Little Rock 4 M First mo 133 | 1887 | 1,000 5 g. |M. & 8. _ 3 defa’ Sept. 1. 1937 
TAttle av. RR. & 0 ana Mt cece 50 5 g. |J. & J.|Phila., Of., 410 ‘walnut J’ly 9'97,219 
ye “LI. City to Greenport, se 118 | 1868 500 on , " Ma x N. Y.,U.S.Mort.& Tr.Co. Nov.2,'06,3 
main line, L.I. City to Greenport, &c.c* ° ort. y l, 
3a ree oman tea aa "| 38 1878 |100 £0 z vo 4 a Aug. 1, 1918 
mortgage, gold 000,000... .......++--4- ,000 g. ° o ) yl, 
General m one 163 | 1888 | 1,000 4g. |J. & D. do do June 1, 1938 
Metropolitan Ferry Uo. 1st M., gold, red. at 110. ° w«+. | 1887 |500 &o 5 g. |M. & N. do do Nov. 1, 1937 
LL mort. on ferry for $2,750,000 000, 7 ae .c*| .... | 1892] 1,000 419g.|M. & 8. do do Mech. 1, 
ortgage bonds of Re. 2 for $500 Boogee 18 | 1892 1,000 4g. \J. & D. do do June 1, 1932 
Debenture ($ 000) gold, not o00, gold ---. | 1894} 1,000 5 g. |J. & D. do do June 1, 1934 
New Y' st mo , assumed. ... 2/1880; 1,000 6 M. & 8B. do do Mech. 1, 1 
yn & Montauk lst M., $2 68...0* 76 | 1881 | 1,000 5&6. \M. & 8. do do M 1, 1911 
2d M., g., assum., Bush. Sta. to Eastp. & brs.c 76 | 1888 1,000 5 g. |\J. & D. do do June 1, 1938 
Long Island City & Flushing 1st M,. assum o* 12 / 1881 | 1,000 6 M. & N. do May 1, 1911 
Consol. mo gold, assumed .............. c 19 | 1887 | 1,000 5 g. |M. & N. do do May 1, 19 
New York & Declevey ist mort., int. only guar.. 9 | 1871 500 7 A, & O. do do Apr. 1, 1901 
Smith. & Pt. Jefferson, 1st m ee 18§/ 1871 500 7 M. & 8. do do a 1, 1 
L.LRR. North Sh.Br.consol.M.$1, ,guar.c*|§ 302) 1892 1,000 5g. | O—dJ. do do Oct. 1, 1932 
N. Y. Bay Ext. RR. 1st M. gol “Ee . & i., end..c 6/| 1893; 1,000 5g. \J. & J. do do Jan. 1, 1943 
Montauk Ext. RR. 1st M., gu.p.& i., ,000,g.0*| 21/1895 | 1,000 52. \J. & J. do do Jan. 1, 1945 
































Lehigh Valley Coal Co.—See “Coal Property” above. 


GENERAL FrxaNces.—In March, 1897, $8,000,000 m orteage an and col col- 882, River, 0 Cae Memphis, 133 miles. 


lateral trust gold 5s were authorized (issue to be incre 
000 after ton 1. 1900); $5,000, 


b de at cues te fil 
bE - ite eed z 000,000 ng the pens al or three 
ears and 3 ,000, 000 a reas y tor eoven years after 1 p. 754. 


ceiver. Extensi on, Littl 
floating cna Aged toe os3 Horgan & + od oY Little Rock & Pacific was organized for that 
so used duri 


Little Rock & Memphis RR.—Owns Little Rock, Ark., to Missis - 
Of the coupons “++ dept. 1, 
were paid. In June, 1893, Rudolf Fink was appointed re 

ie Rock to Wistar tar Junction, I. T., proposed, and 


_ 
64, p. 234. Foreclosure sale postponed to Dec. 11, 18 
consists of F. P. 


2, part o 


REORGANIZATION.—Bondholders’ committee 


1900.— 

Nov. 30 1896, b — oe ee 2,453,000; Steels Pal Dec. | Olcott, ee, naman, 52 Wall Street, N. Y.; Augustus D. Juilliard, James 

1, $840,078; taxes pay checks, etc., $632,-| H. Smith, Henry De Coppet and Henry K. Sheldon. Secretary of 

052; Cash and $1 $56,221; open accounts, etec., Stee. Executive Committee James H. Smith, 1 Wall 8t., N. Y. Depositary, 
463. yy BFR Co. amounted Nov. 30, 1896, to ,166,- | Central or N.Y. 

} ues t that are not ou impsce V. eet nt —— 1800 #1 se ga0l, P0O8 Smet, 818,980; other path 0.2 YH = 

° "088, ne other income, ’ 

in July, 1897, E. P. Wilbur res oe ua President and Alfred Walter 34. 108: balance, deficlt, $3914. Ta 1804-95. grocer $382 007, net 

was clected; at the same time C. H. Coster, N. Y., an 6,809; other income, $5,766; chges., 16,371. (V. 64, p. 234, 567, i181) 


d E. T. Stotesbury, 
Phila., entered the directory. Mr. ‘Wilbur remains as director. 

Car Tausts.—In November, 1894, contracted for 2,000 new coal cars» 

pe | lw, 4 unds capacity each, to be owned by the L. V. Terminal aie 
hese ear trusts for $1,000,000 were issued therefor, and are owned 

the te Laas 5 ere EE Pa: 2,000 box cars of 60,000 poants, in 1898 

1,000,000 car trusts, maturing $50,000 each Feb. 1 and 

yp. —4, +17} to feb. 1, 1906, inclusive: mortgage trustee, Girard tite 

Ins. Annuity & Tr. of Phila. The $500,000, series of 1896, cover 1,000 
coal cars and a number of stock and combination cars.—V. 62, p. 1087. 
ARNINGS.—Dec. 1 to May 31 (6 months), 1897, compare with 1896: 

x : Gross, dec.. $354, 586; net, inc., 


10, 117 




















oes to Tamanend, 2 


7'p. ©. on stock to 5 p. ¢., gold from Jan. 1, 1897. 
taxes and $5,000 yearly for gee expenses. —see 


Owns— Leases— 
Long Island City to Gemeente 95 yew York & 
14,760 | Long Island City to Gt. Neck.. 14) N. Y. 

Bushwick to Sag Harbor....... 97 o— 


Little Schuyikill evigaden BRR, & Coal,—Owns from Fag 
8 miles; branches, 4 miles. Re-leased on Dec. 

for 999 years, and rental ae from 
Lessee 8 also all 
, p. 1159 


1, 1896, to Phila. & Read. Ry. 


Long Island RR.—O practically all the steam surface 


roads on Long Island, adjotaing Ne pe New York City, the system including: 


| Which see.) Miles. 
kaway........ 


ay 9 
B’klyn & Man. Beach J.. 20 


Te V. Coal 00.....ccccccsccccccs Gross, dec., 414,001; net, inc., 

ANNUAL Ruront.—The fiscal year ends November 30. The report for | SUNATY DFARONSR.----e-------u in. 
1696-06 6 wae 5a V. 64, P ged: 136; heeds ee al, p. ae ‘ jo Total o WOM. oes niall 289 Bide tracks...............0-ce0e- 108 
Earnings from coal. 98,623, os $8,470,859 $8,391,542 | North Shore Branch RR..... “2 $0 20 & Rockaway Boneh te ‘i2 
spsecenoous freight. - - “YA7,106 a8 trier 5,982,858 | Montauk Ext. RR........ sows Prospect Pk. & Coney Island. 13 

"862,446 "927,993 "851,517 | , ORGANIZATION, STOCK Srot July, 1881, the stock was increased 
~ from 260.700 to $16,000,000, and in 1889 to $12,000,000 to ur- 
Total $19,514,660 $18,564,454 $17,390,504 2s sookiyn 6 Momtete In January, a coutrol cs 
Op. exps.,incl. rentals.... 14,583,658 14,028,453 18,520,829 | stock was purchased b @ syndicate—August Belmont; W William A. 
>? 31,002 $4,536,001 $4,009,765 oe e 2 yh, Ferris 2 > : ae, 
nie tbems invest.,&c. net.. i Gr6 159 898,346 841,492 Co: anal \. | Havemeyer; ng, rgis “3 essler 
©; George F. Baker, and others. The new man- 
ement has extensive plans for furnishi rapid transit direct from 
Bouth’n en, a ‘$5,607,161 aaa «7-4 04.961, ee New York City to all paints east of Jamaica Teovering the distance 
‘anb 4,484,033 4,294,380 4, 273° 740 | from New York to Jamaica in twenty minutes) and also for a tunnel 
ia . : from Flatbush Ave., B’klyn, to New York—see V.64, p.83, 234, 74 ‘1001 
Gon'texp., nol. taxes. oe Leo £20,009 | DrvipEnns.—§ 1882. *83 to 90. °91. "92. ‘98. "04. "95. "96. 197 
ENDS.— 4 r A 
Pehenee, ae... sezoooce ary hry f mary ong #127, 070 Per cent. 1 4yearly 4% 5 5 4% 4 None 
on Coal The verry —Central Trust Co. is trustee of g my? aids of 1888. 

Pres t (July, 1897), Alfred Walter. a. Casgmnitian: Aitrea 

Wann et Stotesba N ©. H. Coster, E. P. Wilbur and Jose tor $2,750,000 covers all the real and Sy 


we Wharto 
—(V. 64, p. 105,131 "36, 373, 48, 517, 754, 1042, 1225; V. 65, p. 112. 
ngton & Eastern BRy.—Owns from Lexington, Ky., to Jack 
eon, Ky., About 92 miles. A reo Z nization < the Kentuc i} Union, 
ssid im foreclosure in March, 1 Stock is $500,000. Mortgage 
trustee, Centra 


bh company’s ferries (34th Street an 
cone =< tts van dn bonds - Teserved $0 


retire the eta Ferry 
rust Co. See V. 54, P 597. 


ortgage., Trus = per conte of 1892 are secured by urchase money lien. 


As to debentures see page 2 of SUPPLEMENT of April, 1895. 


tral Trust Com New York. General mortgage is for ua 
$2 $2,500,000, Sf which 1,000,000" Lu. hs yy A A SUARANTIES. in addition to guaranteed bords in table above the 


nental Trust 
yale o if earned, at Continental Trust Co., N. Y., on first day of 
tn payabi and August. Floating debt June 30, 1896, $39,181. 


EaRNINGS.—5 months § 1907 veceesscoecee ey $85,963; net, $26,993 | go91 238; equipment trust, ®392,750. Renew 


87,511; ag 31,191 


Jan. 1to May 31. ? 
interest, 


Year ending June 30, 1896, 


Co., New York. Interest on generals for first 5 years New York Brooklyn & Manha‘ 
Beach 


Island guarantees bonds o tian Beach, Ne ~~ anies—which see. 
ork & Rockaway 
and Prospect Park & Gooey bined 
GENERAL FINANCES.—On June 30, 1896, snentgnane A Xt - estate. 
als & to 80- 
und steel ralis. Loans and bills payable Dec. 31, "1896, $1,064,000. 
8 to change of control in 1897 and contemplated improvements, see 


» Frees 8 $217,231; net, 851,392; 
$50,000. In year ending Dec. 31, 1895, gross, $207,335. (V.59, p. 697.) organisation above. As to Attentio Ave. improvements and tunnel to 


Lima Northeru By.—See Detroit & LIMA NORTHERN Ry. 
Litchfield Gooneiiten 4 & Western RR.—Owns Barnett to Co- 
™ 


New York City see V. 64, p. 4 


LATEST se agg 4 4 to on" pte 9 months: 


lumbiana, IL, 5 road was formerly operated by the Chi- 9mos.— Gross Int. d@tazes. Bal.,sur. 
Peoria & 8t. Louis. Josonn poinen is a gag wth me Vv. > 1896-7....$2, 856,872 9815-266 126.619 $915,601 sur.826,284 

p. a A® 1064. a aaa Phe mage AR eer 5, gross $50,047; 1895-6.... 2,928,770 910,822 3,770 $44,421 sur.170,171 

Ses Eee, Tone coding Jame 80, 1295, sree _ damn and is payable Mareh 31, 1897, $1,404,000, against $900,- 
ethe Mian! Bl—Owne Cincianatl, 0. to Epringteld, 0 84| See general b ~ ++ SR Sept. 30, 1896, in V. 63, p. 1010. 


0., to Dayto 6 miles ; leases, Columbus & 


; branch, Xenia, 
Kenia RR. Xenia, O., eo Uctumniban, "Ohio, 55 miles ; Da estern 
" to Indiana State Line,’38 miles; Oo State Line to | the second Tuesday in A 


into which the bonds shall be convertible.— 





bonds (to be issued to 
oon 000,000 stock, 
V. 64, p. 503. 





ANNUAL REPORT.— u yore ends June 30. Annual meeting is held 


a om "p for 1895-96 was in V. 63, p. 836. 





























Eiskmond, Ind. " fm.; Cin Bt, Connecting RE. 2m.; iow operated, 199 m. | Of oe Se Es 88 $2,281,577 was assengers; $1, eae from 
freight; balance, mail, ex 
Bitaarg Snctanal Caicagy Bt Lous] for auctytine Youre | qe atest, ei 

(now 8) for ninety-nine q | Gross earnings........ $3,962,799 $4,014,019 $4,143 3438 $4,300 
_ renewable forever. othe P cnn co . ls ® part ae se 0 the the contract ‘and and | Operating ing expenses... 2,541,636 #4014019 4 143,499 2893302 
stock and interest on There is gs 6 ne —_ permanent Net earnings..... 1,421,163 696 $1 3,348 i 444 
debt; interest J. & J. Leagee's re _ for thi 2 oom Totel et..cess rit 1,576,817 $1,583,909 $1,! 88, 146 $i-¢ "189 
to lessee: In 1892, $230,636; 03, $204.871; In 1894, | Interest on bonds..... 658,410 589,528 576,859 
1927; re 1895, $259,044; in 1896, $305,8' Stock authorized, I a Bi Sosrors 174,531 72,726 155,563 
000,000. aan 271,160 240,088 240,768 211,633 
Bonps.—In Jeneeey, 1890, stockholders authorized $3,000,000 7 Interest and discount. hase 6,789 33,069 29,839 
the lessee from time to time for bettermenta), | Dividends...... ......(4) 480,000 (4) 480,000 (4%)570,000 (5) 600,000 








Balance... deanna sur.$24,151 def.$50,345 $19,295 
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sO INVESTORS’ SUPPLEMENT. [ Vou, LXV, 
Subscribers will confer a great favor by ovtes immediate notice of any error discovered in these Tables. 
| Bonds—Prin 
ee —— . Miles Date ‘Suze, a x —— ~ oats x pal, When 7. 
explanation of column h ings, see notes! 0 ar te per] en ere Payable, an ‘| Stocks— 
es: on first page of tables. | Road. ‘Bonds, Value. outstanding Cent, ‘payable! Whom. »| “Dividend, 
} j 
Angeles Terminai—\ist mortgage, $1,500,000. . 44 | 1891 | \8 a caaatiie’ $1,500,000 5 J. & 5, July 15, 193 
- aoe Term’l B. & L., 1st mort.....c! 1883 | 1,000 | 26,000 7 |ja.&0 3 71908 a 
r apt -c*| 112 1881 1,000 | 2,240,000 6. J. & J.\N.Y..8. Pac.Co., 23 B’rd July 1, 1921 
J ---| nik 100 | 1,500,000 See text.|F. & A. Louisville, Ky. Aug.15,'97,4% 
r one tee (?) 324,500 6 Py Ce gre Sie 
72 | 1881 | 1,000 900.000 6 J. & J. July,’96, pd. Dec. 31,'96) June 1, 1921 
ist mortgage, 182 | 1886 | 1,000 | 2,000,000 6 g. |A. & O.|Apr.,’95, pd. Sep. 30,"95 Oct. 1, 1926 
24 mort.. with voting power, gold, unassented.c”™| 182 | 1886 | 1,000 670,000 6 g. |A. & O.|Apr.,’95, pd. Sep.£0,’95} Oct. 1, = 
Hunt. Tell. City & C. RR. 1st M., gold (see textie*| 22/1887) 1,000 300,000 6 ¢. A. & O./Apr., 94, coup. last pd.| Oct. 1, 
Milinois & St. Lonis lst M. (matured - see text). . 20 | 1875 | 500 | 200,000 | 6 (8) J. & D. Dec., ’94, coup. last pd.| June 1, ieee 
Ven.& Car. 1st Ms., due Dec.,1900 &A .1,1902.0° 7 1880-2) 1,000 | 300,000 | 6 | Various Int. to Apr., 1897, paid. 1900-1902 
L. E. & 8t. L. consol. mort., gold ($8, ,000)..c*| 353 | 1890 | 1,000 3,797,500 | 5g. J. & J. July, '93, coup. last pd.| July 1, 1940 
Genera! y= y for $15,000,000, zold........ e*| 353 1893 1,000 2,400,850 | 4g. M. &8. Sept., 93, coup. last pd.} Mar. 1, 1943 
New Alban wr Term. RR. Ist M. end., gold.. 2) 1890 access 300,000 | 6 g. ‘J. & D.'June, "93,coup. last paid| June 1, 1920 
Louis. #8i. yy 000,000is pf.5%non-cum. d enee Tee 100 4,000.000 to be hel d in vot ing trust for ten years. |See V.62,p.138 
iy Ws MIE, BOE 0 cocecunessgecabiuss 165 | 1896 | 500 2,100,000 5g. J. & JIN. ef Office, 45 Wall St.) Jan., 1946 
Louisv.4 Jeff. Br. Co. “35 et Sal gu. p.&i.,end. “| ---- | 1895 | 1,000 3,000,000 | 4g. M. & 8. N.Y.,J.P.Morgan & Oo.| Meh. 1, 1945 
Lewisville & §: Nasheille—Stock...... .....-.---+--- et 100 | 52,800,000 |See text. F. & A.| N. ¥ 120 Broadway. | See text. 
Consol. lst (now iat I eneubiclcesis | 419 | 1868; 1,000/| 7,070,000 7 |A. & O.| do Apr. 1, 1898 
Memphis & Ohio Ist st M., Paris to Mem.,g.,cuar..c’| 130'1871 $&2{| 3,500,000 7g. '\J. & D. London and New Loa = 1, 1901 
Mem. Clarks. &L.1st M..2,Guthrie to Paria,Tenn.c' 83 1872 2200 1,996,660 6g. F. & A. do ine. 1, 1902 
Br.istM.,Cecil.to Louis.,s.f.,drnat100.c>| _46 | 1877 | $1,000 545,000 7 |M. & 8.) N. Y., 120 Broedway. Mch. 1, 1907 
E.H.&N.1stM..Henderson to Nash.,g.dr’n at 110.c*| 151 | 1879 1,000 2,070,000 6g. 'J. & D. do do . 1, 1919 
Touts. & Nash. M., u qi - at 110.c*' 802 / 1880) 1,000/ 10,248,000 6g. 'J. & D. do do June 1, 1930 
L.C. & Lex. 2d w.*. f. not dr'n, Louis.toNewp’t.c’ 175 | 1877 100 &c. 892,000 7 ‘|A. & O. do do Oct. 1, 1 
General mort. L. C. & L., gold (formerly Ss) .c’- 175 | 1881) 1,000 3,258,000; 4% ¢. M. & N. do do Nov. 1, 1931 
i. & Nash bds.,5.4N. Ala. , 24 m. as co gold.” 189 | 1880 | 1,000 1,960,000 6g. |A. & O.) do do Apr. 1, 1910 
Pensacola ia Division a gold (dr’n at 105)... 45 | 1880 1,000 580,000 62. M.& 8, do do ch. 1, 1920 
¥. O. & Mob. Div. 1st M., N.O.to Mobile, gold. c 141 |} 1880 =1,000 5,000,000 6g. J. & J. do do Jan. 1, 1930 
2a M., N. O. to Mobile, gold................-- 141 | 1880 1,000 1,000,000 6g. J. & J. do do Jan. 1, 1930 
& 8t. L. Div. 1st Mort., goid. “o 208 | 1881 | 1,000 3,500,000 6g. M. & 8. do do Meb. 1, 1921 
2d M., gold, East St. L. to Evansville & br..c* 208 | 1881 | 1,000 3.000,000 | 3g. M. & 8. do do Mech. 1, 1980 
ist M. (50-vear 58), 815,000 p. m., gold. ...... e 118 | 1887 | = 1,764,000 | 52. 'M.& N. do do May 1, 1937 
President (elected April, 1897), W. H. Baldwin, Jr. Vice-President, | | Safety Vault Co., Louisville, Ky. A majority of these bonds has been 
Cc. M. Pratt. ey and Treasurer, A. C. ford. oe. deposited.  (V. 65, p. 69.) 
elected April, 1897: James Timpson, Vice Presicent of U.S. Mort-| Caprrat Stock.—Common stock issued, $3,790,747; par, $100. (See 


& Trust Co: W.G. Oakman, President of Guaranty Trost Co.; 
. K. Duer; J. 8. Auerbach, of Davies, Stone 3 Auerbach; F. G. 

President of Singer Mannfacturing Co.; W. H. Baldwin, Jr.; 
C. M. Pratt, L. C. Ledyara, F. L. Babbott, Dumont Gerke, President | 
of American +t" Nat. Bank; George W. Young, President of | 
LY At ore 5 er Trust Co. and August Belmont. (V. 64, p. 42, 83, | 
469, 517, 754, 953, 1001. 


Leuisiana Seuthern BR.—New Orleans south along the Missis- | 
sippi River to Shell Beach, 29 miles, with a branch to Belair, 24 miles. | 
Successor of the New Orleans & Southern, sold in foreclosure on Oct. | 
26, 1896. See N. O. & So. item, V. 64, p. 83. 


Leuisiana Western BB.—(See Map o Southern Pacific.,—Ownes 
from Lafayette, La., to Orange, Tex, 112 ; branches (2), 35 miles ; 
total, 147 miles. Operated under lease by the Southern Pacitic Co., | 
— owns all but $50,000 of the $3,360,000 stock. The lessee pays 

and turns over to this company 7 per cent of the total net 
oroats under the omnibus lease. 


EaRyincs.— 5 months, ) 1897....... Gross, $410,502; net, $173, sis | 
povalype = dyn {1896 a? (ee Gross, 578,876; net, 144,2 
Dec. 31, 1896, gross, $939,701; net, $374,' | 


In yore <, $1. apitoo2. 999 ; net, $512,574; surplus over cha: , $361,- 
776; amecunt Soa net profit due this company, as per lease, $145, 855. 


Louisville Bridge Co.—Owns _ bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 2 miles track additional in Louis- | 
ville. Used by several railroads. Penna. Rk&., Louisv. New Alvany & | 
Chic., ete.). under contracts nteeing 3 p c. dividends and operat- 
ing expenses. Surp.us earnings are paid back to roads using bridge. 

Srock is $1,500,000, of which Penna. RR.owned Jan. 1, 1897, $901,- 
300. Nobonds. Bills pagahio June 30, 1=95, $187,128. 

Dividends in 1896, 649 p. c.; in 1697, February, 4 p. c. 


EaRNINGS.—In year ending June 30, 1896, [ Hy" $322,585: - 
$170,405; other income, $2,700; charges, $21 ‘ridenie $120 
ag 1D ee surplus, $31,899. In 189495, net, $276,185.—(V. 60 
p. ) 


Loulsville & Jeffersonville Bridge Co.—One-half mile long 
and the approaches oue wile; pense for all business Jan.1,1896 The 
company y aiso owns about 40 acres of land in Louisville and 100 acres 

ersonville. The Big Four and Chesapeake & Uhio use the 
bridge. Capital «tock is $1,425,000; par, $100. 


Bonpse.—The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trust 
Co. of N. Y. and Union Trust Co. of ae the bonds pone for $2,000,000 
are reserved for future construction, ete e bonds uaranteed by 
the Chesa e & Ubio and Cleveland C. C, & &t. L. res , in whose in- 
terest the entire stock is owned. See V. Si. p. 559. Any "deficiency in 
interest is to be wet one-third — former A. -_ thirds by the latter. 
—(V¥. 6, p. 302; V.61, p. 27 & 508; V 62, p. 8 


Lewisville Evansville & St. Louis Consolidated RHK.—Ope 
ates Louisville , Ky. w East St. L., Dl. 275 miles; branches oo Evans 
ville, Rock rt, ete., ip Indiana, 93 miles ; also Owns and operates | 
Venice & ‘arondelet, 7 miles; total, 375 miles, of which 352 miles | 
owned and 16 wiles trackage; 359 wiles are steel, from 56 to 70 pounds. | 
Portious wain line opera’ under trackage rights; Louisville to New 
Albany, 6 wiles; Walnut Hil) to Centralia. 72 miles: East 8t. Louis to 
St. Louis, 242 miles. The New Albany Terminal & Belt RR. was pur- | 
chased in 1597 giving new terminal facilities in New Albany. It is 
thought the Pelt wil) be operated separately. Receiver Jarvis of the 
L. E. & ®t. L. has been made receiver of the Belt also. (V.64,p. 423.) | 


RECEIVERSHIP.—On Mar. 25, 1896, Zornes T. Jarvis was pointed | 
receiver to act from May 1. (Bee Vv. 62, p. 589, 726.) Pore 
first aud second mortgages began in Maren, 1896.—(V. 62, 
March, 1897, receiver's certificates for $324,500 were au horized, irl 
which #250.000 were to retire old receiver's certificates, $10, J tor | 
mg herd ears and $4,500 for interest on Venice & Caron. bonds. . 64, 
p 2.) 

Sqmmrnngne —Gonselidated Bond lAders : 

Wall 5«., Y., Chairman; Wm. L. Bull, James Stillman and | 
[ape ay Mayer Lehman. Secretary, Osborn Ww. Bright, 44 Wall st, | 





Orr he | opened between Louisville and 


V. 56, pv. 289, 413.) In January, 1897, $457,162 prefd. outstanding. 
Borps.—Tllinois & St. Louis first 8s for $200,000, due June 1, 1895, 
were purchased, but not having been paid interest accrues on them at 

°S ¢e.—(V. 60, p. 967. Abstract consol. mort. in V. 49, p. 208. 
f the general mort. 4s,in Jan., 1894, $2,076,850 had been issued 
| in exchange for preferred stock, settlement of E. & T. H. acc ount, ete., 

77,000 were held as collateral for loans and $695, 400 were in hands 
of trustees to be issued for preferred stock. In July, Lay! N. Y. Stock 
Exchange reported $2,432, listed, (See V. 56, p. 289, 413.) 

Covpron.—See table above as to coupons paid and unpaid. 
Security & Trust Co. ps ys iuterest when ordered. 

GENERAL FINANCES.—The receivers’ report for 1895 stated that about 
$1,250,000 should be expended by the year 1904 to put the road in 
eer “condition, in ee “x to ty 000 for air brakes and couplers 

efore Jan. 1, 1898. 9, 

Floating debt Dec. aL, “188 $433. b12, in addition to receivers’ cer- 
tificates, and $842,813 unpaid coupons. (V. 62, p. 499.) 

a 10 months, § 1896.......Gross, $1,286,603; net, $366,819 

Jan. 1 to Oct. 31. 1895. .Gross, 1,244,233; net, 307,968 

ANNUAL REPORT.-— The receivers’ report for 1895 gave a statement 
of the earnings of the different divisions separately—See V. 62, p. 499 
| $1500 74 ending Dec. 31, 1895, earnings of whole road were, gross, 

746; net, $384, 016; taxes, $87,400; interest on floating debt, 

3, 342; balance * bond interest, $273,274. In 1894, gross, $1,391,- 
128; net, $235,135. In 1893, gross, $1,666,104.—(V. 64, p. 42, 423, 664, 
799, 1042; V. 65, p. 69.) 

on Gutareite Henderson & St, Louis Ry.—RoapD.—Louisville 

ayy Ky., 142 miles, of which West Point to Louisville, Ky., 
2 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles. 


N.Y. 


History.— A reorganization June 1, 1896 (per plan in V. 62, p. 138), 
of the ne Louisville St. Louis & Texas, sold in foreclosure. 
SECURITIES.—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unan mous vote of trustees. See terms V. 62, p. 138. 
Of the new bonds (trustee, State Trust Co., N. Y.), $400,000 are re- 
served to build extension to Louisville. First coupon Jan. 1, 1897. 
EARNINGS.— 5 months, } .-Gross, $173,267; net, $31,267 
Jan. 1 to May 31. Gross, 180,752; net, 28,678 





ear 1896, gross, $453,956; net, $112,818. In 1895, gross, 
$444, ome The interest charge is #105, 000 yearly. 
Yea Gross rating Real Net ey ey ry “ys rs’ 
| to July 31. Earn'gs. ‘pense rt Net Res'it. 
1894-05... ie 506 be toy tf $120,589 0.872 $79,717 
1893-94"... 406,400 298,4 107,917 27,864 80,053 
*From date of receivershi hip Ang : * 1893, to July 31, 1894. 
—(V. 62, p. 138, 233, 277, 589, 683, 869, 1040, 1177; v. 63, p. 30, 76.) 


Louisville & Neahwiite BRR,—(See Map.)—ROaD.—Operates main 
line from Cincinnati. O., to New ee La., 921 miles, with branches 











to &t. , Mo., Memphis, Tenn., etc., 2,04 miles, making total sys- 
tem proper June 30, 1896, , 975 miles. The system includes: 
Lines owned absolutel Reported , os —. Miles. 
through entire ca —_e a4 Miles, | \ Nashville Flor. & Sheffield. ...107 
Louisville to Nashville....... At { Nashville Chatt. & St. Louis. st 
Sundry other lines ..........-. { Henderson Bridge ........ i 
Lines leased, de. Georgia Railroad system. 
{Nashville & Decatur........ 119 Operated for other co’s.. ...... 
ov ony Fay North Ala. RR..... 182] Owned but leased to other co's. 67 
---—~ Total of all June 30, '96.. 4,865 
Total system proper...... 2,975 (ff See this company.) 


was charwred March 2, 1850, and 
_. bay a ro 1859. Tne liabill- 
ted mostly as belongin 


ORGANIZATION, &¢,—This snd Nash 


es for interest on the auxiliar 


aos to the Louisville & Nash ville O Cor. *. list of the securities owne 


in the sinking fund June 30, 1896, was in V. 63, p. 658. Georgia 
. (ee Georgia RR. & Banking Co.) was leased in Pigsl jointly to 
Real of Georgia and L, & N., but L. & N. claims that the Central 


Charles 3. valet, 4 44 | has forfeited its interest in the lease—seo V 64, p. 517. 


For Henderson Bridge see Miscellaneous Companies. 
#rock.—In July, 1891, it was voted to increase the stock from $48,- 


lu J on., 1896, $3,347,000 first consol. 58 had been & sited. 
This committee is “dt @ reorganization pian in 1897. . 62, p. | | 006,000 to Beyer ,000 for purchase of Kent. Cent. RR., &c. Of the new 
Ty » et itary Security & Trust Co., 44 Wall Sanat ee a f stock #4 oe was taken by stockholders of July 21 at 70, and 
Dee, V. 61, p. 559. First Mortgage "Bondholdere: Jobn M. pug i. 1 $2 $2200, 000 was held in the treasury. Further increase 
cone ‘Johu Stites, Alfred D. Foster; depositaries, International | we bao obo authorized in Nov., 1393, V. 57, p. 596, 809. 
Trust Co., Boston, or Fidelity Trust & Safety Vault Co., Louisville, | acne! Bl. 'B2. '83’"87. '88. ’89. "90. "O1. "92. ‘D3. ; meee 
Ky.—V. 64. p. 664: Per cent. 3 None, Setk.5etk. 6 5 4 4 since 


Second Morigage.—George W. Norton, J F. Henry and James w. | 
Bryau; d positaries, International Trust Co., Boston,or Louisville | 
Trust Co., Louisville,Ky. In 4, ril, 1897, more than two thirds of af 
secouds lad lad been deposited. . 64, p. 661, 799.) 

Eeanseille Kockport é hasten Ovmm ittee.—Chairman Heary B. k a | 
sou. James RK. Barret rae R. Montfort; depository, Fidelity one 


anrually in October, for payment Dee, 1; $30,000 a year till 1895, 


ensacola Division 
$5,000 till 1900, inclusive, then $10, 


6 
In 1890 of the 6 p. 6. paid there was 4% in stock, 
Boxps.—The Evanev, Hender, & Nashv. bonds are drawn at 110b 


"1808, then lot 
increasing each five years until $150,000 per year is y reached. 
bonds are subject to a drawing sinking fund 


5000 | , and so increasing. 








aan, ens RAILKUAD STOCKS AND BONDS. Si 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
RAILROADS, INTEREST OR DIVIDENDS. Bonds—Prinei- 























i caah —— * rm Miles mage Size, or Amount ate wh Wh P = ab pA ee por 
explanation of column headings, &c., see notes o o ‘ar per en Where Payable and by Slocka—Latrt 
wee on first page of tables. Road.|Bonds | Value, OUtstanding “Cent. Payable Whom. Dividend. 
Louisville d Nashville—(Voncluded)— 
lst mort., collateral trust ($7,000,000) gps... ---- | 1888 | $1,000 | $5,129,000 5 g. M. & N.| N. Y.,120 Broadway. Nov. 1, 1931 
Unified mortgage for $75,000,000, gold....c*&r Text. | 1890 |1,000&6| 15,011,000 4g. J. & J.| 0 do July 1; 1940 
St. Louis terminala, 1st mort., gold, $650,000..... .... 1891 ...... 484,000 5 g. M. & &. do do Mch. 1, 1916 
Louisville Ry. Trans. lst mortgage............-.. hae: t sehel oh. | «énadiene | 286,000 8 M. & N.| do do May 1, 1901 
L. & N. and Mob. & Mont. joint bds., lst M.,g....c*| 179 1895 1,000 4,000,000 412 g. 'M. & 8.| do do Sept. 1, 1945 
Pens.&At. 1st M..gold,s.f.,dr’n at 110assumed.c* 160 1881 1,000 1,868,000 64g. \F. & A.| do do Aug. 1, 1921 
Kentucky Central—Maysville & Lex. RR. mort... 49 1876 1,000 00,000 7 J. & J.) N. Y., 120 Broadway. Jan. 1, 1 
New mortgage ($7, ‘rrr ce, 220 1887) 1,000) 6,742,000 4g.\J. & J. do do July 1, 198% 
So.& No.Ala.,lst M.,s.f., notdr’n, guar. by L&N. 189 1873 | £200) £792,600 6 g. M. & N. London, Baring Co.,L’d May 1, 1903 
2d M., gold, s.f., $2,000,000, (owned by L.&N.)| 189 | 1880 | $1,000 |Own. L. & N. G6 g. A. & O.N.Y., Office, 120 B’way. Apr. 1, 1910 
Consol. mortgage (for $10,000,000), g., guar.c* 189 1886 1,000 | $3,958,000 5g. F. & A. N.Y., Office, 120 B’way. Aug. 1, 1936 
EO ar Pe =k ees. 200,000 ey | Rete Ro hd acon ean ae 
Consolidated mortg: (for $10,000,000) gold.c* 512 1886 1,000 4,700,000 | 6g. A. & O. Apr.,’96, coup. last pd. Apr. 1, 1916 
General mo) , $25,000 P | eee c*| 512) 1890 1,000} 2,800,000 5 g. 'M. & N. May, ’96, coup. last pd. May 1, 194C 
Equipm’t s. f. bonds, gold,$1,000,000, see text.c*) .... | 1894 1,000 1,000,000 5 g. J. & D. June,’96, coup. last pd. Dec. 1, 1914 
kens Valley—Stock. Rental pays 5 per cent..... oe 20 600,000 644in’96 Q—J. N. Y., Office, 13 Wm. St. July, 97, 144% 
Macon.é Birming.—1st mortgage, $500,000, gold.c 97 1896 1,000 (%) 5 g. J. & J. Boston, Old Colony Tr. July 1. 1946 - 
Matne Contral—Stock. ........-.-...0cese-c0cee--e- ace | sone |  100:| 4,975,400| 6 Q.—J. | Portand, Me., Office. July 1,°97, 119 
Me. C. loan for $1,100,000, Danv. Jc. to Bangor.c| 109 1868 100 &e. 756,800 7 J. & J. Bost., N.Rev. Bk.; Port. July 1, 1898 
Extension lst ”, gold, Cumberl. Junc. to Dan..c 18 | 1870 500 ec.) 496, 6 A. & O. do do Oct. 1, 
Me.C. 1st M., cons., A. B. C. D. (8269,500 5s) ...c* } 304 1872 100 &e,, 4,193,500) 5& A. & O. do do Apr. 1, 1912 
Do do do ($2,007,000 4s).c*| | 1872 100 &c., 3,532,000 4&4'¥9 A. & O. do do pr. 1, 1912 
Collateral trust bonds for Mt. Desert Branch....c| 41 | 1883 1,000 | 674,000 5 J. & D. Bost., Am.L.&Tr.; Port. June 1, 1923 
Sinking fd. 10-20s, gold, old 6s, ext. Feb. 1.’95..c) .... | 1885 | 1,000 600,000, 41g, F. & A. Portland Tr. Co., Port. Feb. 1, 1905 
Improvement bonds,“A” and “B.” gold, not mort. .... 1886-7) ...... 450,000; 4g. J. & J. Bost., N.Rev. Bk.; Port. July, 1916-17 
Me. Cent. Eu. & No. Am. refunding mort., gold... 56 1893 1,000 1,000,000 4g. J. & J. Bostonand Portland. Jan. 1, 1933 
Portland & Ogdens. stock (2 p.c. rental,999 years)) 109 .... | 100.| 4,381,883 2 peran.! Q.—F. Portland, Me. Cent.Of. Aug.,’97, 12% 
lst mortgage. gold, interest guar. .............. c 62 1870 500 &c. y | 6g. J. & J. Bost., N. Rev. Bk.& Port. July 1, 1900 
Consol. M. $20,000 p. m. (guar. by end.) ........ © 107 | 1888! 1,000) 1,319,000 5 M. & N. Bos., N. Rev. Bk. & Bos. Nov. 1, 1908 


! 





The ge ral mortgage bonds of 1880 are subject to call at 110 in in-| Boston, Maas. This firm also holds 7.160 shares of the stock of the 
creasing amounts equal he year; amt in all = a 2a Georgia Sovthern & Florida, which see. 

In June, 1890, the “un morigage (trustee, Cen rust Com- STocK AND BoNDSs.—Capital stock is $500,000. First mortgage is 

pany), ad Bo ape noel I ba sarang ; ba Sa ey nq for $500,000, trustee is Old Colony Trust Co., Boston. The wines 

‘ 9 ; “ 

the balance for ee age extensions (at the rate of $32, per je dred den, Yaa RE SE Se Sy ee eee meee 





mile. including equipment), and for other —. The mo cov- 
besides 1,080 miles of road and its ent) $22,708 stock | EARNINGS.—11 months, ? 1896 7.......... Gross, $58,209; def.$14,468 
cr companies controlled, and $1,100,000 hen ay ey gy Taly 1 to May 31. $ 1895-6 22.22, Gross, 60,882; def. 5.139 


abstract of mortgage in V. 51, p. 613. Unified bonds for $9,289,000; In a ending June 30, 1896, gross, $64,723 ; def. under operating, 
were set free when the —— ya00 = off on a a — = $5,713. Im 1894-95, gross, $78,303; net, $12,485. (V. 62, p. 1040.) 
30, 1896, company reporte y ,000 outstanding, of whic 7 " 
000 4 acon Dublin & Savannah KRR.—Owns road completed from 
“aan 6 $14,994 eid in july. 1897. Total listed on N. Y. Stock Ex Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
ae pig pests ors : lee te Owned by the Illinois & Georgia Improvement Company of Chicago. V. 
Louisville Cincinnati @ Lexington general mortgage bonds for $3,- 80, p. 711, 794, 873. In year ending June 30, 1896, 8s, $56,079: net 
258,000, due Nov. 1, 1931 (formerly heldin the treasury of L. & N.), 11332. In 1594-95 gross, $51,952; net, $9,740; charges, $2,684: 
with interest reduced fr>m 6 p. c. to 449 p. c., beginning Nov. 1 1896, | pal., surplus, $7,056. Stock, $1,250,000; par, $100.—(V. 60, p. 1058.) 
were sold in November, 1896, and $2,850,000 of proceeds used to re-| nea eon & Northern Hy.—Absorbed in 1895 by Central of Ga. Ry 


tire the L.C. & L. firsts 7s due Jan. 1, 1897; balance held in L. & N. 
treasury. Original issue of L.C. & L. generals authorized was $7,- Maine Central RR.—Line of road, Portland to Vanceboro, Me., via 


000,000, but issue now limited to $3,258,000. V. 63,p. 1010. Angnese, = eS a. Ep ee ig go ovhema, 
The Mobile 4 Montgomery—Louisville & Nashville joint mortgage | ‘ es; bea mn and Farm > 76 miles; branches— 
1s for $5,000,000 (trustee, Central Trust Co., New York). A first lien er gry oe Ione neen gt gg Sow Pg ae Realy in Sle an 
on the 17819 miles of main line, Mobile to Montgomery; $1,000,000 small . be oan s Upver @ nD *7 Hoe ; Minn mgt miles ; 
reserved for improvements. V. 61, p. 196, 750, Fee ee ae oe. a Sond ral raye  Canenbere: 
_As to Kentucky Central mortgage (Metropolitan Trust Co. of New | steam ferry, 6-10 miles,) 48 miles: total, 822 miles,of which 345 miles 
York, trustee), see abstract V. 4 , B. 372. Covington & Lexington | (wned, 49 miles operated under 999 year leases, and practically 
firsts for $219,000, due June 1, 1895, were sap p. 1058. ee owned; 33 miles operated under 50-year léases and 8 miles terry lines. 
Pensacola & Allantic first mortgage bonds (assumed) are gradually) OgganizaTION.—A consolidation in 1862 of the Androscoggin & Ken- 
being called for the sinking fund at 110; on June 30, 1896, $965,( 00 | nebec and the Penobscot & Kennebec, into which have since = merged 
were held in the treasnry of the L. & N., making total issued $2,333,000. | tne Port. & Kennebec, Somerset & Kennebec and Leeds & Farmington 
St. Louis terminal frenerty bonds cover freight terminals (formerly | 2R. Co. Stock for $2,516,000 is owned by Boston & Maine. 
leased) purchased in 1896 DIVIDENDS—2 1882. 1883. 1884 to July, 1897. 
Opananee Sie bente® aie, eo oer £ 4+ » oe — Percent § 2 54 6 yearly 
ble for $2,100,000 bonds and dividends on $2,305,582 stock of Nashvillé| Bonps, GUARANTIES.—Consols of 1872 are held in tr 
& Decatur (which see); for interest on $300,000 So. Div. Cumb. & | underlying bonds at maturity. ast to retire all 
Ohio. and for $2,096,000 Nashville Florence & Sheffield bonds—see that | ‘There were also on June 30, 1896, $76,000 Shore Line 6s, due 1923; 
company. also $150,000 Belfast & Moosehead Lake mortynee vonds, due 1920, 
GENERAL FINANCES.—On June 30, 1896, bills payable were $167,331. | not guaranteed, interest and sinking fund paid out of the rental. 
There was $2,200, L. & N. stock in treasury and also $5,680,000 | Jointly with B. & M. guarantees $300,000 Port. Union Station bonds. 
of “unified fours.” Since July 1, 1894, the “construction account” | A Dexter & Newport RR. mortgage for $175,000 is to be guaranteed 
has been closed. by Maine Central and issued to take up bonds maturing Sept. 2, 1897. 
In 1897 and roy the company will aa ~ -“ OF ay a be VY. 64, p. 1181. 
interest about $10,000,000 of 7 per cent bonds. Louisville Cincinna FLOATING DEBT.—Notes able were $923,000 on June 30, 1896, b 
& Lex. generals for $3,258,000 were svld in November, 1896, interest | ,rrangements were being — to fund this, See V. 63, p. 599. = 
gags mresirig ete ich et te held in Louisville the first Wed heampbe Bing 3d Wednes aay it Geteber. mR AE er fhe Bon 
2 : — - | Annual meet Oct . t 
nesday in October. Report for 1895-96 in full in V. 63, p. 645, 653. june 30, 1896, wae in V. 63, = ee Sara ane 














econ dn og editorial p. 628. Earnings for 1896-97 below are partly esti- j puttin endin g June 30— in a 896. “ 1895. “ 1394. 
° tross carnings. .......... ...... $4, " 814, »655,584 
Year end. June 30. 1897. 1896. 1895. 1894. Wet earnings..................- 1,615,866 1,677,893 1,616,601 
Average mileage.... —--- 2,965 2,956 2,956 | Other income.............. ... 51,860 52,530 (Inc. in gross) 
pues. cornings.... Ltt ee eee we ttf 19,00 eee wry ty rataet income io csiudoauia ca $1,667,726 $1,730,428 $1,616,601 
ccc epecee cccccce ’ gfe ” ae ’ ’ BORG cccces ccc cccccccceccees Id 7 Oa 2,772 2 > 
Mail, express, etc... 1,399,054 1,368,741 1,472,262 Rents 1 ers Varo Rag Se pats 619.516 646,766 1,321,771 
PEW s woe cosceseccoesadseis 298,55 29s, 298, 
Gross earnings... 20,361,050 20,390,711 19,275,904 18,974,337 | )Vidends ee oo — 
Net earnings.......... iw oe $-005.e00 gay) > % etyet Balance, surplus........... $81,852 $122,371 def. $3,671 
Net, incl. invs’ts., &0. 6,948,395 7,319, ,361,494 7,382, --(V. 63, p. 352; V. G4, p. 234, 2181, 
Taxes paid.......-.... 585°760 579.961 —'569'326 600,359 | ~ (V: 99: P. 599, 652; V. G4yp an — , Hy DAR AY 
Interest and rent..... 4,984,252 4,983,096 5,013,738 5,065,277| Manchester & Augusta HE.—Road from Darlington to Den- 
Georgia RR. deticit 31680 37.870 108/264 24'784 | Merk, 8. C., 102 miles; Creston to Pregualls, 41 miles; branches 24 
Loes on other roads 50,258 89,989 90,025 139,930 prilles; total, 167 miles. Part of Atlantic Coast Line. 
Adv’stoS & N.A.,ete. 139,624 64,010 TO4, BBG — acacecee StTock.—Capital stock is authorized at $10,000 per mile of completed 
Sinking fund paym’ts 194,662 186,547 i | road, Outstanding June 30, 1896, $693,200. 
—— ee  mOm wa Ko Aon | , BONDS.—First mortgage 5s are limited to $15,000 per mile and $200, 
Surp. over charges.... $962,159 $1,377,504 $700,585 $1,552,490 900 for terminals. Under a joint trattic contract with the Richmon a : 
—(V. 64, p. 134, 234, 287, 517, 62; V. 65, p. 110.) Fredericksburg & Potomac, Richmont & Petersburg, Petersburg RR., ; 
Norfolk & Carolina, Wilmington & Weldon, Wilm. Col. & Augusta and q 


Louisville New Albany & Chicago Ry,.—Sold in foreclosure | Fjorance RR., those companies agree to set aside mouthly 20 per cent 

March 10, 1897, and reorganised per plan in Y. 63, p. 702, 922, as the | oF gross receipts from trattio with Manchester & Augusta, came to be 

Chicago Indianapolis & Loulaville—whioch see, ened cosh year > mate up one oe “a ipscoe. M. & A. bonds 

’ _| Charleston & Northern division “ B” bonds, $425,000, are guaranteed ; 

eee ierYie St, Louts & Texas By.—Ske LOUISVILLE HENDER they are also endorsed by the North Eastern RR. and the Wilmington 
. ° ° Columbia & Augusta RR; they cover the 78 miles purchased at fore 
Lykens Valley RE. & Coal Co,—Owns from Millersburg, Pa., to | closure of the Charleston Sumter & Northern. 

Williamstown, Pa, 20 miles; branch, | mile; total operated, 21 miles. The Atlantic Ovast Line Co. guarantees $960,000 Manchester & Au- 

It is a coal road leased and operated by the Northern Central RR. since | gusta firsts, principal and interest. 

July, 1880, and previously by Summit Branch RR, New lease to Nor- EARNINGS.—For year ending June 30, 1896, gross, $183,009; op. exp. 

thern Central made April 20, 1806, terminable on 60 days’ notice bY | and taxes, $171,491; other inoome, $26,198; bal., sur. for year. $37,- 

either party—see V, G64, p, 330, Rental $35,000 per annum.—V. 62, | 775, In year 1804-5, gross, $33,146, V. 61, p. 1065; V. 64, p. 587. 

p. 500; V. 64, p, 330, ‘ Manchester & Lawrence REK.—Owns from Manchester, N. H., to 
Lynchburg & Durham BH.—Merged in Norfolk & Western. Mothuen (State Line), 224 miles. Leased for 50 years from September 
Macon & Birmingham By.—Owns Sofkee Junction to La} 1, 1887, to Boston & Maine at a rental paying 10 per cent dividends. 

Grange, Ga., 97 miles, A reorgenization of Macon & Birmingham | [p June, 1895, a dividend of 50 p ot. was paid on the capital stock out 

Railroad sold in foreclosure Dec. 27, 1895, to Edwards & Parsons of | of money received from OC. & M. suit. (V 62, p. 869.) 
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TLROADS. INTEREST END! al aan ™ 
For explanatio roa oane &e., a Pima | ee i =“ gy bl ‘ a by| Stocker Dae. 
n of column ngs, see no of | o er | en ere able, an "inehe 
| on first page of tables. | Road.| Bonds Value. a Cen |Payable Whom. * Dividend. 
: Maine Oentral—( Concluded. )— | | 
“it European & N. Am. stock 5p. c. rental 999 years) 114/| .... $100 | $2,488,700 's per an.|A. 4 > Bangor, Treas. Office. |Apr.15,’97, 219 
fi Dexter & Piscataquis stock 5 p.c. rental999years.; 17/| .... 100 11 0,000 5 one. x J.|_ Dover, Me., Office. (July, 97, Zig 
| lst M., Dexter to Dover, etc., guar. by end..... 17 | 1889 | 1,000 175,000 | & J.|Bost. N. Rev. Bk., Port.) July 1, 1929 
| Hereford R’y stock (4 p. c. rental for 999 years) .. SB ht cace 100 | 800,000 4 our an.|M. & N. Portland, Me. Cent. Of. May, 1597 
lst mortgage, guar. p. & i. (endorsed)........... | 53 | 1890) 1,000 800,000 | 4 |M. & N.| Boston, Mass. Nat. Bk.|; May 1, 1930 
; "ER mor Coos stock, 6 p. c. rental years. | 22| .... 100 350,000 |6 per an.|M. & N.| Portland, Me., Office. | May, 1897 
| st mens. & 1. (endorsed)..............-: | 22/1890; 1,000 350,000 | iM. & N.|Bost., N. Rev.Bk.; Port.) May 1, 1930 
t oM Nai, op dA _ guar. ra pa i.(end.)./ 33 | 1890) 1,000 575,000 | 44 M. & N.| Portland, Me., Office. | May 1. 1930 
{ Knox & yy 2 stock, GS I nace 100 200,000 |5 per an.|F. & A.|Portl’d,Me.,Me.Cent.Of.| Ag. 1,’97, 219 
4 lst M. Penobscot Shore Li ar. $ R Co., assumed. 48 | 1890; 1,000 . ,000 | 4 F. & A.|Boston, Nat. Revere Bk.) Aug. 1, 192 
{ K. & L. 24 mo (for $400,000) ass -| 48 | 1891 | 1,000 350,000 | 5 |F. & A. do do Feb. 1, 1921 
4 Dexter & Newport, stock, 5 p. 6. after Nov, 2! 25 $98. B46 | cece 100 122,000 6to5 |M. & 8.| Dexter, Me., Office. Sept., 1897 
4 Eastern Maine, stock, 41g . Ct., rental 999 years) 18 | .... 100 200,000 41g p.an.|/M. & N.| Rockland, Me., Office. | May, 1897 
| Manchester 4 Augusia—1st M.($960, oO guar.) -f- e* 65 | 1893) 1,000 1,108,000 | 5 g. |J. & J.|Balto., Bafe Dep. & Tr.| Jan. 1, 1943 
Charleston & Northern 1st mort. “B” gold. 7 | eee 425,000 | 4g.M& S. 26s oneene Meb. 1, 1915 7 
| Manches. é Law.—S8tock,10 p.c.ren’! till 037, _B.&M. 22 | anes. J 100 1,000,000 |10 p. an.|M. & N.|Manchesterand Boston. /May 1,’97, 5 4 
. 4 Real estate bonds (not mort.) int. gu. by B.& ts ©} .... | 1892) 1,000 274,000 4 J. & J.| Boston, B. &M. RR. | Jan. 1, 192 
| Manhatta: —Consolidated stock........... 36; .... | 100 ,000,000 |4 peran.) Q.—J. *.’ Y., 195 Broadway. Pa 1,’97, 1% 
| Metropol. El. lst M., $600, p. m., assum’d.g.c* 18 | 1878 | &&#$ | 10,818,000 6g. \J. & J.\N. ¥., Mercantile Tr. July 1,1 
2a | RE Ee c*| 18) 1879 1,000 | 4,000,000 | 6 M. & N. do Nov. 1, 1899 
| N. Y. EL secured by consol. mort. of 1890../ 32 | 1886 | 1,000 ,000,000 | 5 \M. & 8./N. Y., Mercantile Tr. Co.| Mch. 1, 1916 
_——— Elevated consolida’ mort., gold. . e*| 32/1890! 1,000 99,431,000 | 4g. |A. & O. ‘do do Apr. 1, 1990 
j Mason City 4 Fort Dodge—istm.$15,000 p. mile,g.| 92 | 1886 |100,&c.| 1,380,000 6g.\J. & J. In default. July 1, 1926 
Memphis 4 Charieston—Stock ........----------+0---- een . MEET <cose Soodes.t |. ..seupsaeeen 1k opine 
} Bonds of 1880, +: by old morts.in trust, oo. 293 | 1880 } 1,000 ae eee | 7g. J. & J. See text Jan. 1, 1915 
i Old 24 mortgag i nccctccncoceo-sd ce, 200 | 1867 1,000 105,000 7 JI.& J do Jan. 1, 1915 
; Cons. M. of "97 8 id 1st lien on 93 m. in Tenn. gc") 293 | 1877, 1,000 1,400,000 | 7g. \3. & J do Jan. 1, 1915 
: ae e of 1877, gold -c*| 293 | 1877) 1,000 864, 7 &. J. & J do Jan. 1, 1915 
General mo Ril nndhndennedh -kbednatiee | 293 | 1884 1,000 1,000,000 6 g. |J. & J.| July, 1892, last paid. | Jan. 1, 1924 
PROPOSED SECURITIES UNDER ISELIN PLAN. } | | ° 
1st M., &. (see text) 4% 5 yrs.,440% Syrs.,then 5%.| 293 | 1896 ...... 5,083,200, 4to5 J. & J./1stcou ite 1, — 1996 
or ee 








i Income 5 p. ©. non-cumulative..................../ cece | BEOO ! coccce |} §,000,000 | 5ifea’d’ ..... New 





which represents a large majority of the geaenet aes mortgage bonds, 
in April, 1897, obtained a stay in the foreclosure eye eel BOD. under 
»P 


Manhattan aapen aE -(Elevated oy ee ote 
n } 
the prior lien bonds. V. 64 64, p. 799. See plan in V. 


rates all the 

elevated N. Y. City, its main trac x sqpree 32 miles. 
Besides these it owns ‘and operates the BE T. RR. 3% miles. 
HrsrTory, ne Pope ty Nov. 24, 1875. In piey. 1891, $4,000,000 ISELIN PLAN.—The Fone of the Iselin Committee providing for a 
stock was issued dy arlew # the Suburban _— Transit RR, owning a | lease of the road for 99 years to the Southern Railway was given in V. 
x wy nt asa n operation to near 171st | 62, p. 457. Under the lease the Southern Ry. Co. is to pay to the 
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aie 
Y., 249 miles. 
< mileage to g (trustee, Central Trust Cos lived 

on D , an ro ‘or prior 

when due. Amounts beyond $40, 000,000 may be issued for extensions 

oe Se sate of | ,000 per mile of single and $600,000 per mile of 
Souble track, abstract of ~~ in V. 51, p. 248, and applica- 
} yp on York Biock Exchange 1896 held OR A Of she siti 

compan net “spec ao; 
count” and eed 852.000 cones to redeem convertible certificates. 


GENERAL FINaNcEs —There are considerable aged gem 


the company for <omeee property e the lines, 
are before the courts. or a . 62,p. 414. As to, ersonal 
property tax assessment in N. Y. Cit litigation, see V. 64, 


iy — i consol. 4s for $8,925,000 were sold to take e% 
Elevated 7s called for payment Jan. 1.1896. By th 
~ eb of the 7s the st interest charge is $238,000 a y. 
The 5 ay ~ the 00, both the 1895-96, however, was offset by the tact that 
== Jan. 7s and the 4s issued to retire them were 
rt "In oa 1896, $810,000 and in Jan., 1897, $282,000 
soreme le for im pvements, ete. ) consols were listed, ‘making total on 
list of $24,065, in July,1 . 
DIVIDENDs.— ‘ "85. ’86. y- "88. °89. '90. °91-96. '97. 
Bince 83. P. Ct. 6 Py 5 See below. 6 yriy. Below, 
In 1897, Jan., 149 p. ¢.: Apr., . c. (see V. 64, p. 517.); fmy. 3 p< c. 
In 1889 1 in cash and Py p; in 1890, 43g cash and 1 1g scrip. 
LaTest Eakninos.—For nine months ending March 31: 
9 mos. Gross. Net. Oth.ine. Int. & tazes. 
1896-7 ..$6,830,992 $2,885,165 $128, 693 $2,076,166 wi, 162 
1895-6. . 6.935, _ 2,790,075 90,020 598 756,497 
Dividends for the nine months ot 1666-7 (4 p.¢. call for $1,200,000 
agninet as po. c.) ‘wwe in 1895-6. Loans and bills payable, 
ANNUAL monn nh meeting is held the second Wednesday in 
November. Report for year Sept 35, June 30, 1896, was given in V. 63, 
p. 310, ond Ser poor enting 1896, in V. 63, p.876. 


Year ending June 30— 1896. 1895. 1894.3 
ppeuhs sapeccsoese - $9,256,931 $9,397,570 $10,153,576 
Net over operating exp......... 3,725,973 3,983,605 4,621,536 
hasepee chamecnanace 232,520 287,135 311,67 
Interest, rentals and taxes.... 2,840,397 2,748,694 2,600, 


Dividends....................--- 1,800,000 1,800,000 1,800,000 
Balance after dividends. ..def.$681,904 def.$277,954 sur.@532,647 


isso $7.--158,908032 8,102,008 | 18% 15,122,675 $10,008,579 
158,963,232 8 y 1891- ba .215,122,575 $10,908. 
1887-88... eae 789 §,673,871 -219,621,017 11,137,051 
1888-89.. te 9,497,433 9,080, 1805-04. -196,159,323 10, ,138,143 
832 1894-95... 188,072,645 9,745, 927 
1890-91. :714,199 959.7 10 | 1895- 86. -182, 437, 244 9,352,115 
~V. 64, p. rc 83, 134, 373. 517, 799, 953.) 


Marietta _ Siioceh iGeorgiaBy.—See ATLANTA Kxoxviik& 
NorTHERN tlc wa 
Masen city 4 & wes ee ake BRB,—Owne road from segen Cit fa, 
to Le , la., 88 000 nat, miles. Stock authori: rized, $5, 
000 ; ow utdtandiug, ar,$100. In year ending ned, $5, 
joe gros ae on 6 850; charges, $90,400; balance, 
#24 ‘$00, In 1804-95, 126,612; net, $23,180. Net cur: 
rent "Habilities June 30,18 reed 352, including unpaid coupons, 
$828,000. President, M. C. Healion, of St. Paul. Mw be Ot i 
Memphis & Charleston BB.—R0sp.—Owns from Meniphis 10 
Ster enson, Ala., 272 wiles; branches to Florence, ete., 20 miles; leases 
to £8 pies total 20 piles-jep ely 56 
wa pany Owns $7,256, ° 
525 “ the stock, but 3 right to vote i thaneee wae contented ( 
703: V. 52, p. 831.) Receivers agpeintes in 1892, Henry Fink and rab 
M. MeGhee - uditures for improvements are said to be neces- 
sary. V. 56, p. 2. Application for foreclosure sale ungee the 7 per 


cent consol. mort. is ex pected to be heaid in Oct,, 1897. VY. 64, p. 799, 
eur OR Para ne due Ju Ty Tr, i a xeept OD general 


4 paid Jan. 1897, at Chase ‘National "Bank, New York. 
d amounts due under the plan at Guaranty 
. Y., in June, 1897. VY. SO rhe 

— For Tr cen nds: Adrian footie, Jr., Frederic 

Cromwell, W. Emlen mevelt, Edward N. Gibbs Proceeding with 

foreciosure of wy moi tgage goopanstesy to carrying out the plan 

outlined below. 1 1D are’ os obtained by general mtge ey 
mittee in poet. 1697. 
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Com mittee -D . mori a  dmen Bored J. Kennedy T 
Albert &. Ree; epository, Central Trust Co Y. This pe Raman Fs mon 


first mortgage trustee asum sufficient to pay all interest on the new 
tirst mortgage bonds (which will also cover the lease), and also interest 
on its income bonds (or preferred stock if substituted therefor) to ex- 
tent of surplus net earnings. Over 98 per cent of the 7s have been de- 
posited with this committee—see V. 63, p. 310; V. 64, p. 373. 

The new securities proposed are shown in table at top of page. Of the 
$6,500,000 new firsts $1,416,900 are reserved for future construction 
aes, we =e $1,500,000 additional, making $8,000,000 in all (or 

by another mortgage) for an extension to Chattanooga 
anew of Securities.—Old bonds and old stock will izoseeve: 
— Will receive——— 


Holders of— New firsts. Incomes," 
Tennessee lien bonds, first and second mort, $1,200 $400 
exten’d 7s for each $1, _ (all coup. attached. "; . 
Consol. mort.7s do } 4 ed 800 1,200 
General mort. 68 do fo etwas 1,500 
Common stock $100, paying $4 B $25 chare.. oneias 10 


- “* Or preferred stock if substituted. 

FLOATING DEBT.—On June 30, 1896, bills payable (E. T. Va. & Ga. 
loan) were $139,564; balance due receivers, 128,670; interest on 
bonded debt due and unpaid amounted to $1,031 ,700 (interest due 
Jan. 1, 1894, on all but general mortgage of 1884 having been paid. 

EARNINGS.—11 mos., ) 1896-7....... Gross, #1, 254,152; net, $313,900 

July 1 to May 31. §1895-6....... Gross, 1,256, 645; net, 275,239 

ANNUAL REPORT.—Fiscal year ends June a Report of the receivers 

for 1895-96 was in V. 63, p. 554, showing: 


1895-96. 1894-95. 1893-94. 1892-93. 1891-92. 
Gross... $1, tr 537 $1,202,273 $1,274,818 $1,520,241 $1,531,514 
Net..... 288, 281 172, 548 203,262 293,70! 09 307, 281 


—(V. 63, p. 30, 310, 554; V. 64. p. 42, 83, 373, 799, 1088, 1137, 1225.) 
Meriden Waterbury & Connecticut River BR.—Cromwell 
Conn., via Meriden to Waterbury, Conn., 30 miles. Road is not now in 
operation, but it has been proposed to’ operate it by electricity. See 
report New England RR., V. 63, p. 698. 
Mexican Central BR - (ante ke ae Map.)—Mileage—Main line 
City north - J uares Cl City, 1 vis miles on Tam one 
Division, 12 miles on G uato | | oa oh, 161 miles on Gu 
Division, 55 miles on Ameen xt., 44 miles on Pachuca Division, Bar 


4 extension 6 miles, 40 miles on Laguna Ext. and other branches 7 miles; 


Dec. 31, 1896, 1,956 miles. All 56-pound steel rail. 
Cneegnsenes. —Incorporated February 25, 1880, under the general 
law of Massachusetts, and also holds acharterfrom the Mexican Gov- 
ernment. Debt readjusted in 1889—see V. 48, p. 191, 292, 327. 
SuBSsIDY.—Jan. 1, 1897, there was left of the subsidy in trust $3,250,- 
645, to ry whenever necessary for the o perasn’ © of principal and 
(nterest of the consolidated rs bonds, $300,000 having been so 
used in 1896. Of the $3,000, Mexican Goyernment bonds re- 
eceivable under Tampico Harbor concession for a depth of 22 feet, 
$2,790,000 (in ae Government 6 per cent bonds) had been re- 
ceived in April, 1895 ing toadepth of 20 feet, and these 
were exchanged in 1895 for for 40,08 934,600 of 5 p. c. Government bonds. 
Bonps.—Of the gstontoy bonds $1,403, yr? hey aid off with een 
of subsidy collections, tuterest ceasing Ap , 1891; the ainnee, 
,597,000, is held as an arenes by ad 2... of the consoli- 


ted mortgage. See V. 52, : Be, The consol. mort., 4 p. c., (trustee, 
Boston Bafe Deposit & Trust Co.) gore the entire property,all. old firsts 
deposited, and the subsidy earned and to be earned. (See abstract of 


mortgage in CHRONICLE, V, 49, p. 177) Both series of incomes are 
non-cumulative and secured by one indenture to the American L. & T. 
Co. First consol, incomes received 3 per cent interest July 10, 1890, and 
3 per cent in July, 1891, and 1892, respectively ; none since. 

he equipment bonds are secured by a mort. on the equipment pur- 
chased and the deposit in trust of $750,000 general 48, The compary 
is to pay 5 per cent of the principal of the per annually and a propor- 
tional amount of fours will be released. V. 64, p. 843. 

GENERAL FINANCES.—In May, 1896, ae consol, 48 were sold 
for improvements, V. 62, p. 9 $. On Jan. i, 1897, notes ouptnneine 
yore 1,000,000, the same asin 1895; interest due and avorue a, $1,2 

000; accounts erable. , $724,438. Notes and accounts receivable Seat 
1, 1897, $621,998; cash on hand, $1,274,194. Tampico Harbor Co. 
bonds of 1894 for $3, 396,000 (all owned by and in the treasury of the 
Mexican Central) are guaranteed.—(V. 62, p. 869.) 

EARNINGS.— Mexican cur. ; 1897..Gross, $5,486,948;" net, $1,875,791 

Jan. 1 to May 31 (5 mos.) 1 1896..Gross, 4,008 y8875 net, 1,459,790 

ANBUAL Barons Fiscal year ends Dec, 31, rt for 1896 was 
given at length in V. 64, p. 839, 845; see also eat orial, p. 827. The 
| earnings Seow ae currency; all other gures U. 8. 
mpany 7 received for ite Mexican dollars an — of 
rat 17 cel cents in 1896. 52°95 in 1895, 51°87 in 1894, 62°02. __ 
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84 INVESTORS’ SUPPLEMENT. [Vou, LXV, 
| INT Bonds—Prin 
SS er ee de 8 
of column ngs, , see nO ° r per en ere ie, an 
i on first page of tables, | Road.’ Bonds) Value. ‘outetanding Cent. |Payable Whom, * Dividend. 
Mexican Centrail—Stock, $25,600 per mile....... esce eoes $100 $47, itty ere ee Se ee ee. 
lst mortgage (unassented) |. SEES 1881 | 1,000 | 55, ‘000 (7) 4 |J. & J.|Boston,SafeDep.&Tr.Co| July 1, 1911 
Consol. mortgage, $32,000 per mile, gold. . rl, 832 | 1889 1,000 | 58, 910:000 4g. \J. & J. do do July i 1911 
ist cons. inc. and Phe ered ma ($9,600p.m _ e*|1,832 | 1889 | 1,000 17,283,000 3 g. |July 10) Boston, when earned. | Jan. 10, 1939 
2d con.inc.$6,400p.m.red.at 50p.c.till Aug. 1929¢* 1,832 | 1889 1,000 | 11,235,000 S .stee 6° 8  endtdaeoces Jan. 10, 1939 
Registered income bonds and scrip, unassented.r| .... | 1881 1,000 | 467,200 3 es res ar July 1, 1911 
Equipment bonds, $500,000 (5 p. c. due yearly).| .... | 1897 “a \y  . Bi wdaas 8 Go.  eeeiin ae 1917 
Mez. Industrials Ry.—1st M., & poy og mee .... | 1896 1,000 See text. o g. J. & J.| Boston Safe Deposit. | Jan. 1, 1926 
Mexican International—1st ,000 p.m.,g.c*tr} 616 | 1892 1,000 15,134,000 44. |M.& 8./N. Y., Of., Mills Build’g.| Sept. 1, 1942 
Mexican National—Stock. ............2.--.---0000 asses | sees / Fe Pee Berd Rayon fc eee 
ist M. Tru fl gold, subject to call at 100....c*|1,064 | 1887 | 1,000 / 11,300,000 6 g. |J. & D.|_N. Y., Nat. City Bank. | June 1, 1927 
2d M.,ser.*A,” g., inc. accum. (for $16,675 1000)e"|1,064 1887 |500 &c.| 12,265,000 6 g. |M. & 8.|Paid 1s p.ct. Apr, 1,796; July 1, 1917 
2d M.,ser. “B’ ‘» * ine. non-ac. (for 16, 675,000) .r,1,064 | 1887 500 &c.| 12,265,000 6 g. = 1. See text. July 1, 1917 
3d mortgage, deb. (income not cumulative) gold. rl, 064 | 1887, 1,000 ,040,000 6 «. _ £ ) ee Oe ee uly 1, 1937 
Mez. Nat'l Ry. Co., Limited—A ctfs., 5% non-cum. oats | EE | onsees £2,016,250 |See text.) ..... When earned. April 6, 1897 
NEED “OOD, cndogs coseces apy vesqeuapeueese ok esse } ED dense £1,567,000| ...... April 1 0 ST. he OO 
Mexican Northern—Stock . pe 100 | $3,000,000 |See text. tats N. Y., office, 42 Pine 8t.|June 2,’97, 1% 
lst mortgage, U.8. gold coin, s. f. 83 | 1890} 1,000| See text. 6g. J. & D. do do Dec. 1, 1910 
Mezico Cuernavaca & Pacific— 
ist mortgage. gold, $25,000 per m................ oxen PRBES | ccests .000 5 g.|_...... |N. Y. Mercantile Trust.) Oct. 1, 1943 
ichigan Central—Stock...........--.--.+++---++- ie pee 100 | 18,738,000 |See text.|F. & A.|N. Y. Gr. Cent. Station.| Aug.2,’97,’2% 
Censol. mort.—now lst M. ($2,000,000 are 58)..c*| 270 |'72-’82 ,000 ' 10, 000; 7&5 |M. & N.N. Y., Union Trust ay 1, 1902 
M. C, Michigan Air Line, lst mortgage. ....... car} 115 | 1890 1,000&¢) 2,600,000 4 J. & J. Res G.C.8.;cp.atU.Tr.| Jan. 1, 1940 
M. C. 1st M. on Det. & Bay City ( pan---8 152 | 1881 | 1,000 | } 3,576,000 { 5 M. & 8.) N. Y., Union Trust Co. | Mch. 1, 1931 
do do ‘do fi 152 | 1881 |1,000&c _— 5 Q.—M. |N.Y.,Gr’d Cent. Station.| Moh. 1, 1931 
M. C. 1st mortgage on Grand River Val. RR.. 84 |'79-"86) 1, 1,500,000 6 M. & 8./N. Y., Union Trust Co.} Sept. 1, 1909 
M. C. 1st mortgage on Kalamazoo & 8. Haven.. 39 | 1889 |1,000&e! 700,000 5 M. & N.|N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M. C. 1st mort. on Term. KR., $1,500,000.. ‘oan ---- | 1596 |1,000&c 500,000 4g. \J. & J.|Rg.atG.C.s. epee U.Tr. July 1, 1941 
Grand River Valley stock, rental in perpe tuity... GS F esta 100 491,200 5 J. & J. ws son, July,’97,2% 
Det. & B. City bonds, endorsed, no mort 7 lien. -0} .... | 1872 | 1,000 4,000 8 M. & N.\N. Y., Union Trust Co. y 1, 1902 
bonds, endorsed, no mortgage | ..-. | 1873 | 1,000 150,000 8 M. & N. “ao do May 1, 1903 
Jack.Lans.& Sax. stock, 34s p.c. y’rly,guar.byend.| 295) .... 100 2,000,000 31g |M. & 8.\N. Y., Gr. Cent. Station.| Sept. 1, 1897 
2:054,000 5 M. & 8.IN. Y., Union Trust Co.! Sept. ‘ 1901 








Mexican Central—Concluded— 
INCOMB ACCOUNT—(U. 8. CURRENCY EXCEPT AS INDICATED). 


Cona. mortgage. assumed. atenten in 1891..c*} 295 |71&80! 1.000 
| 








Year oy ek os 31— pm bye 1894. 1893. 
Av’ge miles operated. .... 1,869 $60 1,860 1,847 
Gross earn’ ¢s, ieee cur.$10, 208,020 90,405" 866 $8,426, 025 7,981,768 
Net earns. Mex. cur...... 4 oret 475 $2,966,350 $2,845,588 

“| in U. 8. cur.... 1,841,515 2,063,157 1,538,693 1,764. 823 
Subsidy acc’tin U.8.cur. 300,000 275,000 "750,000 500,000 
eousin U.S.cur. 155,941 186,472 AEE |: conainials 

Total net income..... $2,297,456 $2,524,629 $2,431,153 $2,264,823 
Interest on bonds......... 2,320,533 2,306,600 2,306,888 ae 962 
Miscellaneous............. 159,934 208,281 188,449 16,387 
TBE. esd ddeedsesds df.183.011 sur.$9,748 df.$64,184 sr.f21.474 


—(V. 63, p. 968; V. 64, p. 465, 827, 839, 843, 845, 888.) 


Mexican yoy Bys.—Road under Smog Capital 
stock, $400,00 ; par, $100. Bonds offered in June, 1896, $150,0U0 to 
be sold at that tube ound $350,000 shortly afterward. ‘Setten Safe De- 
posit & Trust Co., trustee. (See V. 62, p. 1177.) 


Mexican International RBR.—(See Map)—Roap.— Owns in 
Mexico a standard gauge road from Ciudad Portirio Diaz, on 
Southern Pacific, via Torreon, on Mexican Central, to Durango, 540 
miles, with branches, 76 miles; new branch to Tilahualilo, 43 miles, 
was opened Sept. 23, 1896: total operated, 659 miles. It is proposed 
to build 369 miles of brauches.—V. 65, p. 151. 

STocK.—Authorized $25,000,000; issued Jan., 1897, $16,975,000. 

Re-ARRANGEMENT OF BoNDED DeEstT.—In July, 1897, company 
afranged with bondbolders to substitute 21,200, crling 4 

$4,635,000 1st consol 48 and $4,499,000 incomes for the $15,134,000 


ot first 4s, thus reducing fixed interest charges on present mileage— 
659 miles —from $605,360 to about $448,650. Consol), 4s fur $3,690,000 
= to be issued at $10,000 per mil. on 369 miles of propo branches 


are reserv for betterments, etc. The total issue of 
comeols ie limited to $16,000,000. See details in V. gt, 151. 

For cenenieece of old firsts (Metropolitan Trust, N. Y., trustee) — 
see V. 57, p. 181. 


Earninos—Mex. cur’cy. § 1897....Gross, $1,283,129 ; net, $488,780 

Jan. 1 to May 31 (5 mos.) 21896....Gross, 1,186,726; net, 388,329 

ANNUAL REPORT.—Re rr for year ending Dec, 31, 1896, was given at 

pe ~ 2 Oe 65. p. 149, sho wing earnings as fo ows: Gross on aver- 

of 628 miles, $2,912, et? (Mexican currency); net, $1,065,022; in 

. 8. money, net, inclu other income, 6,463; interest, ete., 

518.0 024; balance, —<—— 1,561. In 1895, pe. Groce (Mexican currency), 

126; net, Ae ,066. "Pre iden’ ent, T. Hub a? New York 

sitice, 33 B Broad St. (V. 62, p. 85, 663, 680, 687, 909; V. 63, p. 559; 
V. 65, p. 149, isl, 156) 


Bs | ican National BR.—Owns narrow gauge road from Laredo 
to of Mexico, 842 miles; Acambaro to Patzuaro, 96 miles; El 
ranch, 45 miles; ree | to San Miguel, 76 miles; sm 
branches, 5 miles; total owned, 1,064 miles; controls through owner- 
amp of stock, Texas Mexican Railway, Cor us Christi to Laredo, 
Texas, and branch, 163 miles; other lines, 5 es; total 1, 232 miles. 
Gauge, 3 feet; rail (steel and iron) 40 and 45 ‘pounds to the yard. 
History.—A gue reget of the Mexican National Railway fore- 
closed May 23, 1838 Mex. National Ry. Co., Limited, below. 
BcBsIpy.—In cw gt 1895, holders of first mortgage [also called prior 
lien] bends accepted the plan for conversion of unpaid subsidy certifi 
cates into Mexican Government 5 p c. bonds, woe liected subsidy, 
$3,335,685, to be settled by deposit of $4,544,300 of Mexican Govern- 
ment 58 as ‘security for the firsts of 1887.—(See V. 62, p. 593, 1139.) 
STock.—Stwcek, .350,000 (par $100), placed in trust with the 
| pe wl Loan & Trust Company, leaving the road in control of 1st and 
bondholders until it earns and pays interest on both classes 
‘or two consecutive years. The ares montenge bonds have 
Se Sao [23,064 in all), the 2d mortgage, A & B., bonds one vote 
each [24,530 in 4 e Mexican Nat. Construction C = om gone y or 
jority of the stock and $7,000,000 of the 3d mort. inco 
1115; V. 64, p. 1137. Capital’ reserve fund Jan. 1, 1897, 1 hell ¢ 7340788 
Bonps.—The jirst mortgage of 1887 is a prior lien upon all the 
lines in - Let ag oy or to be constructed, and upon the Texas 





The bonds are redeemable on notice at par. Trus- 
teoe Hugh M Setheson and Cape W. G. Raoul. Ori issue $12,500,- 
000. which has been reduced to Fag Pye tigure by redem — bts sub- 
sidy, $119,000 bonds being paid in 1896, against $46, n 1895. 


As to 2d are bonds see _~ + eae of April, Sane, and “Mext- 
can National Ry Limited”, 

On “A” bonds from ianene per cent was 
1893; 1 per centon April 1, 1895; 1% Pe oa 
Mar. ‘22,1 1897, at Nat. City Bank, N. and in Lon 

Earnincs—5 months, § 1897... Gross, 92,519, 375 ; net, $1,217, He 

Jan. 1 to May 31. 41896. ...Gross, 2,016, 620; net, "897.5 


a March 1, 
, 1896; 3p. c. 


, 
exceeding 2 ~ cent of revenue collected; (2) to 


ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1896, with 
the balance sheet, etc., was given in full in V. 64, p. 563, 569; see also 
— p. 543. Gross below are in Mexican currency, all other figures 
in U. 8. currency. Mexican currency is redu to U.8. currency at 80 
p. &., ; all loss above this being charged off in exchange account 

INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT GROSS EARNINGS). 

Year end’g Dec.31— 1896. 1895. 1894. 1893. 


Miles operated. ....... 1,218 1,218 1,218 1,218 

Sones cornings helieked $5,209,025 $4,513,206 $4,329,079 i 
,020,766 $1,657,126 ener th} 1,296,096 

onsen ys 


A 


Total net incemns..08,090, 708 $1,657,126 $1,612,680 $1,296,096 


oe eeewee 








Int. on Ist M. bonds.. $687,755 $693,070 94, on $702,136 
Exchange............. 805,120 707,941 718 434,242 
Misc., peti ’ta, ete... 125,269 97,225 74:71 137,156 

wococceses sr.$402,622 sr. #00, 890 sr.$125,168 asr.$22,568 


~W. $3.1 p. >. ii6, 358, 559, 880, 1115; V. 64, p. 517, 548, 563, 569.) 


aia atoms Ry. Co. areneg te depositary com- 
as formed in 1896 (per plan in V. 62, p. 1139, see also p. 635) 

ah the * = “A ” and “ B” bondholders of the Meziee National RR. Co. to 
ve them “more immediate and pro control” over that com- 

} men Its share capital is 224,530 in 10s shares, and is deposited in 
rust to give the control of the ‘depositary company to the certificate 
holders. The certificates were issued elm rye Fy follows: £250 
A certificate for a $1,000 “A” bond deposited; £200 B certiticate for 
$1,000 “ B” bond and £125 A and £100 B certiticate for a Matheson 
certificate. In June, 1897, there had been deposited all but about 
$6,000,000 of these sec urities. The “A” bonds have two votes, “B”’ 
certificates one vote each. income received from the Aand B 
bonds deposited will be applied: (1) To wt fund an amount not 
expenses of Londoa 
management not over £2,000 yearly; (3) to 5 per cent dividends on 
A certificates; (0. - dividends = a certif a DIVIDE*Ds—On “A” 
certificates, in 18 ery pnd cent. V. 64, p. 755. 
Address County Chanter 3& 14 vcornbil, ndon.— V. 64, p. 755. 


Mexican Northern By.—Owns — ee Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 


Stock.—Capital stock is $3,000 7%! see casteninn for listing on 
N. Y. Stock Exchange in full, V. 64, p. 619. 

DIVIDENDS.......... pts 1592. 1393. 1894. 1895 y June, 1897. 

Per cent...........5 6% 6g 6 4 yearly. 


Bonps.—The mortgage of =. the State Trust Co. of New York is 
trustee, is for $1,660,000, of which $300,000 bonds are held by the 
sinking fund. See description in V.60, p. 482. 


EARNINGS—11 months, v5 60e 2 cebaaia Gross, $568,088 ; net, $306,564 
July 1 to May 31. 1895-6...... Gross, 694,110; net, 374,199 


ANNUAL REPORT.—Earnings as follows in U. 8. currency: 
Year. Gross. Net. Otherinc. Oharges. Dividends. Surplus. 


all | 95-6. -O7sse7) tri »226 na TF tag 665,000 $120,000 $173,019 


94-5... 660,6 135,284 


--V. 63, p. 492; V. 64, > “out, 619. 


Mexico Cuernavaca & Pacific BBR.—See CHRONICLE July 
25, 1896. 


Michigan Central BR.—(See Map adjoining New York Central 
page.)—LINE OF RoaD.—Main ; So a to Detroit, 270 miles, 
and Windsor to Suspension Bridge (Canada Southern), 226 miles; 
total main line, 496 miles. Branches owned and leased 1,132 miles; 
trackage Ill. Cen., 14 miles; total January 1, 1897, 1,642 miles. 
= are 244 miles of second track and 877 miles of side tracks.. 

RGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1926: the whole line, Detroit to wmy¥ was opened in 1852. The 

lines described above as leased are all held by tral 
nominally under leases at fixed ne R enter nee uses the 
Illinois mtral trom Kensington und perpetual lease. The 
Terminal RR owns from eon Stock Yards to TSheppel, Illinois. 
CANADA SOUTHERN CONTRACT.—In Nov., 1882, a close contract was 
made with Can. So. for the cpeeuiion of its road. The contract vided 
fora re-apportionment every five years and in the re apporti rion 
December, 1892, it was that the Canada Southern should there- 
after receive 40 per cent and the Michigan Central 60 per cent of the 
tirst $1,000,000 of net earnings, any amount ome that to be divided 
as theretofore—one-third to C. 8. and two- to M.C.; but under the 
original contract each company was accorded all —— to accrue 
from reduction in its fixed charges. The M. O. to Jan. 1, 1896, had 
reduced its charges $319,200, the Can. Southern not at all. iv. 64, p. 5. 
CAPITAL STOCK.—The stock has remained at same amount since 1873. 


DIVIDENDS, 383 '84 '85-86 '87-89 '90 '91 ‘92-94 '95 to Aug.,’97 
ab zeariy, 


120,000 95,861 


Percent—-$; 5 3 nil. 4yearly 5 5 *rl 4 
a Jqsheon Lansing @ Jo Cpe Ban I vo nae ae 4 Z 
gan Cen guaran cen’ 
stock. The Oily ¢ bultle Oreck mertanen | MET Presents 
but amount outs’ is limited to $15, 


total issue of Battle é@ Sturgis 





Net available for interest (5 mos.), $667,670 in 1897; $508, ahoyee 
1896. Above #are ip Mexican currency to be valued at 80 cents on 
the dollar in U. money.all other depreciation having been allow: ed for. 


this $79,000 was sub-guaranteed by the 
a 











Juiy, 1897.) 










































































—— 

| 4a oO 

| Alios 3 fodanos ‘ 
| =, ie 

|; os 










Trigg oh b ¥ 

Pw ame’ 4 . 

i o \ Cy 
@: ‘io - BS Diaz ‘ o 2, > - 
des JIME sua %¢, Sao Soke, 
nat Nez enn wy sires a “e 7Ne 
we  P Mojadal Ge, Sag eX 
"a er “Nde ees Ley 2 ae ai 
ta.Barbaras ee is ‘Escalon Kew Ps y %, =x 

N a Saez’ ahwalir ‘ 


Mice a! % 


der VY, 
oe} ¥o% 
(3 te ale 



































LLANO, 














1a 


Seven Rivers ¢ 












Laguna Y 
ts Presidio de) Norte —\, 
om ~@ oPiedra Blancany 
oe ow, f Presidio sume? 
Cc Sto.Domingo < * san Vicente 
{> \ 
é / ae 


a de Encinillas, / 


San Borja & / —_ 





NX %. oe : 
NN A a Le 


Camano 8 
IY \ 








4 C sic \ \¢ 
TM \ erez x S . ausente 
a, .<¢ ox J 
; a \ illan 2» — 


° 
Acaponeta 


G inamy Ji o%, a ‘ i 

Pa A, ~, AF \ 

J s 
ap A” Sug \ jessentes_ 
cya a Sia.» «4 

ry \ / 
Tepic a i 
> a *tiayo 














DO Penitas 73 faunozuasans 
















C.CorrienR et Poncitly L, ry, re 
W ‘S ) ei i% CF 
Vs *% . L. de C apala » 
oa W \ \ > lite ° 
A’ o Cacaluta E> ee Zamora <u mA 
Ni," x pak, He ORELIg Cie 












C 
FUNK CAT | y <. 


A ew 4 






Zapotlai | a ae bie es pemEX Son 3) N 2 
* SS fae f siucn = 
(ee ees, Ghee (eat Se 


/ 
rola Losi, 














MAP OF THE 


MEXICAN INTERNATIONAL 
RAILROAD 




















AND CONNECTIONS 





Dotted lines indicate projected extensions 
under Government approval. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 







































































ILROADS INTEREST IVIDENDS. 1- 
For explanati Sos co otee| of | of | Par |,Amount | |tate per| When meas : Payable, and by| locks Laat 
+» BOO Di o o 
“" ty hy oftables. Bonds| Value. Outstanding “Cent Payable Whom.” Dividend. 
nm Central—( Concluded 
he iT .&i.end.c*| 18 | 1889 | $1,000 50,000 3 g. |\J. & D.|N. Y¥., Union Trust Co.) Dec. 1. 1989 
|S Beuraie ist ms pala i end.c*| 41 | 1889 #600 #31000 3 ¢. \3. & D.|N. ¥.. Union Trust Co.| Dec. 1, 1989 
Joliet & North. ioc pase. 2 qend.). © 45 | 1877 1, y 7 J. & J.\N. Y., Farm. L.&Tr. Co.) July 10, 1907 
Middletown Un. 2 W. Gap lstik’ 6 a 13 | 1866 |100 &co. 150, 5 g. |M. & N.\N. 7. N. Y. Susq. & W.| Nov. 1, 1911 
24 mo ie guaranteed (see text). sed’ <ccs 871 |500 &o. 250,000 5 J. & D. 0 0) Dec, 1, 1896 
i fern: letm., $1 000.000, ld,red.at105.c} .... | 1895 | ...... See text. 5 g, |J. & D.\N. Y., Blair & Co. Dec. 1, 1925 
Mill Creek @ Mine H Nav. @ MROGE..<<..-00 anise -..senees 323,375 10 J. & J. Philadelphia. July ,’97, 5% 
eae S ke Shore @ 4 Jis0s.0 & 
1st preferred sate lion 6 per ~~" cunt. F. & A. Boston, Of., 50 State St. Feb.15,'97, 3% 
Ses ane mortgage GOO, DUD..nneevveneeevenrsceeeeenns es J. & ‘J.|Boston, Merch.,Nat.Bk.| July 1, 1912 
Man. Div. let receas, wold ,000,000, gsub.t tocall 110..car A. & O.|1st coupon Apr.1, 1897/ Oct. 1, 1926 
Divisional construction scrip, fold at par.. Pi * ditnnimess Oct. 1, 1900 
Income mort. (cumulative), gold. interest paid. o J. & J.|Boston, Merch. Nat.Bk.| July 1, 1912 
soemensunes, 9 convert., gold, ae remarks. .......0* JA. & O. do do Apr. 1, 1904 
waukee 
iinet Hill i ce Schuylhile Has.Stock (6 p. ct. rental). J & J.|Phila.,Office, 1198. 4th./J ttn. 15, aoe 2 ia 
New conso M.. gold, ree. at 105. ---— ake ry J. & J.\N. Y., Third Nat. Bank. : es 1,1 931 
. Louis—Comm WOOK..ccccce| ccoe | cooe | WOO] GOOOOOO) .nccce | cccce | —§ —— cccccccess — |. coccsces 
Minneapolis @ St. Foe cmt ®, cumulative. on 100 5 J. & J.| N.Y. Central Tr. Co. |J’ly 15,’97, 3 
ys? + wy - Saomnmte ene ae 100 Text. J. & J. do do J’ly 15, 97; 1 
lst Morram Jo E iebascbased co 877 | 1,000 7¢.\J. & J. do do Jaa. 1, 
lst mort. wy 2, —-t nD nto Soaks Line,gold.c*} 93 | 1877 560&0. 7g. \J. & D. do do June 1, 1927 
ist M. Minn.& Dul., Minn. to White B.Lake, gold.*| 15 | 1877| 1,000 7g. \M. &N. do do Jan. 1, 1907 
Iowa exten. lst M., g.(Al. Lea to Fort Dodge)g. o*| 102 | 1879 | 1,000 7g. \J. & D. do do June 1, 1909 
Mort.on Southwestern exten. “> Be (#12, 000 p. me 53 | 1880 1,000 7g. \J. & D. do do Dec. 1, 1910 
Pacific extension lst mortgage, gold............ 92 | 1881) 1,000 6g. |A. & O. do do Apr. 1, 1921 
First consolidated M., $10,000, 60g gold.. “Sar ---- | 1894] 1,000 5 g. |M. & N. do do Nov. 1, 1934 
Southern, 7 miles of the B. ©. & 8. being operated by that compan goetemes stock, and wie. hong up into commen the lessee pays in- 
p- -Y, ar & a Creek and the Battle Creek & stu ur; 4-4 Doth Ee Yn them during firs rs r iss 
of the Michigan Central endorsed on NTAL, ETC.—. ised. 94 174, ais, “in 1892-93, $204,324 
i -y 1896 6 bonde fo for “$1, 500,000 were authorized on Lt prover in'i8 —s $200, gaa; : 1890-91, $198,5 91. oS oe net over ex- 
ties acquired in Chic © and East Chicago, and $500,000 of 4 p. °. and at Saxe. $167,695; Interest 9 my bonds, ; on deben- 
bonds were issued.—V. 4, p. 886. 500; dividends on Lint BD Bia p. ©.); balance, 
—- E, $13,445; (V. 63, p. 117; V 


OPERATIONS, FINANCES, &C. = road is operated under a close con- 
tract with Canada So Southern, and and the earnings of both roads are included 
in the statistics below. As to division | profits between the com- 
, see explanation V. 64, p.5. All betterments and improvements 

road have been charged to operating expenses. 
LATEST EARNINGS.—Jan. 1 to June30, 6 months, partly estimated: 


6 mos. Gross Net a. over Mich. — Can. So. 
end. June 30. earnings, cores . € roe tenes 
1896-7 ........ 554,000 $1,7 49,000 $543,000 a0 o 000 $152,000 
1895-6 ........ 6,620,000 1 *718'000 516,000 375,000 141,000 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 


on the Thursday following the first Wednesday in May. Report for | $2 


1896 was given in V. 64, p. 8 

Trafic.—Of the 7,470,951 it carried in 1895, > oe contributed 
8°7 per cent; bituminous coal, 10% p. c.; anthracite, 6°8 p. c.; lumber 
and forest products, 20°7 p.c. Average Tate per ton pe m. *617 cents. 
in 1896 carried 7,276,270 tons; average rate ‘636 cent. 




















Yearending Dec.31— 1896. to. ies. Py ory 
@ coruings Ec ee aie 614 $13. 514 419 $12, bea 012 sg, ae. “031 

rose earnings....... 5 
Not earnings..--.... 429,263 3,468,188 3,439,905 3,890,239 
Ni = igo nh in * 93,408,048 83. sa 265 tons 55 936,029 

ol’g other inc.. . . . ’ »484,555 . 

Ret ne pane 310 184,31 184,310 184,31 0 
Interest on tab hethay sien 2,210,255 2,217,891 2,216,875 2,217,494 
Can. Southern share. 296,474 304,715 287,8 
Dividends............ (4)749,520 (4)749,520 (4)749, '528 (519) 1030601 

Gurplas.. ........ $28,389 $60,829 $46,034 $46,976 
—(V. £3. a8) 278, 865, 1118, 1139; V. 63, p. 1155; V. 64, p, 135, 885, 
4209, 1 

ease Georgia a A pttagtie Ry.—Eatonton to Covington, 

44 miles, and M' Eatonton, 21 miles. Sold to eee ‘of 


Georgia Ry. Jan. 1, S07. v.64, 82. 


Middle Tenn. & Ala. By.—8old in foreclosure Ma 
$150,000 to Joseph H. Dickson of 8t. Louls.—V. 64, p. 888, 


Middletown Unionville & Water Gap BR.—(See Me N. Y- 
anna & Western.)—Owns from Middletown, N. Y., to Unionville 

N. J. State line, 14 miles. Stock. $149,850; par, $50. trolled | 5 
through ownesahip of stock by N w York eneqgushenne & Western, 
which pays sees an on bonds. Princ! al of the second mo 58, 
due Dec. 96 ($250,000), was not id and a pro — to Oe 
the bonds A; ad. rate to June 1, 1910, is pending; in April, 1897, 
dut $25,000 bonds had assented to the extension—see V. »b. 664. . 
gene 30, 1896, grees, ,171; net, $22,187; interest and 
axes, ¢ 1 922, 00; balance, s' - 1894-95 gross, ‘B51, 548; net, 
$21,673.—(V. 63, p. 1010, 1 19;  V. O4,p 664.) 


Midland tags pr = By.—Roap. x diiees Divide, on the Colorado 


. ee. for 


Midland RR., le Creek, 30 miles; opened in Dec., 1895. 
This line pa the, stance from Denver to Cripple Creek about 70 
it mo. is for $1,000,000 and bends are redeemable 
at 105. In October , the mds had not been sold but were 
pledged for a loan ‘ots ,000 made Jan. 1, le ee . ©; there 
were car trusts for $10, , payable $2,000 month ‘ebruar ie 





1898. For year ending on 30, 1896, » Grons, $427, rr Aes - Lang 
wares ¢ = % loan, $18,750. President, Brown, of Aspen, Col.; 
t, Treasurer and Gen. Man., W. K. Gillett.—V. 61, p. 967. 


Yor ~~ & Mine mun Bastgetion & BR.—Palo Alto to 

in a ranch 2°8, second track 3°8 miles; total 

— 25.1861, for 999 years to Phila. & Read- 

ing Ri RR. and i ~ assumed in 1896 by Phila. & Reading Railway; 
rental $33,000 and all taxes. 

Milwaukee & Lake Winnebago BRR.—Owns Neenah to Schleis- 
ingerville, Wis.,65 miles. Manitowoc Extension, 45 miles, was opened 
in July, 1896. Leased for 99 years to Wis. Cent. at = cent of 

earnings as rental ; Ly I after Sys ay abe year received, 
balance of net earnings is vided, tn May, 1897, 
soaee suspended and an amegemens = » which Wisconsin Cen’ 
tral pays net earnings in lieu of rental—see V. 64, p. 903. The Mani- 
xtension is leased until August 1, ist * “for substantially 
872,000 per annum.”—V, 62, p. 1098. There isa ferry across the lake 
at Manitowoc. -V. 62, p. 636. 

Senaune-Detten paid 9 per cent per annum’ to Feb., 1894, 
being regular account of accrued back dividend an 
additional 3 6 p. c.; in 1896, Feb.,3 p.c.; Aug., 3 
bruary, 1893, 10 per cent extra was 


p. ©; in 1897, Feb., 3 p. c. 
3 8 c. acoum: dividends on ” preferred remained un- 
paid in Dec., 1896. 


oe = & ee aeenn ga Schuylkill Haven 
to Locus Le ha the ge 2 miles. In 1897 rental reduced to 6 p. c 
(July, 1897, dividend ieing’3'D. o p. ¢.) on — under new mate for 999 
years from Jan. 1, 1897, to & Read. Ry. Co. V. 63, p. 1011. 
Mineral Range RR.—(Narrow Gauge.)—Houghton, Mich., to 
Calumet, Mich., 15 Bemiles; branches and sidings, 7 miles; total, 22 miles. 
IsTORY, Etc.—Operated in close connection with Hancock & Calumet 
(which see.) Reo in 1891. In year 1895-6 paid dividends 
amounting to 104 p.c. In Aug., 1896, 319 p. o.; Feb., 1897, 319 p. c. 
Bonps.—The — By: mortgage covers all the property, including 
50,000 of Hancock & Calum ——. which is five-sevenths of the 





whole issue. Mo: is for er 000, of which there are reserved for 
old bonds $7,000 trustee, and $252,500 in company’s treasu 
There are oa’ ,300 old bonds eee Loans and bills payab 6 
Dec. 31, 1896, $278,644. Of 124,025 tons carried in 1896, bi nous 
coal was 41°61 p. ¢.; lumber 5°7 p. oc. 

EARNINGS.—For year ending June 30, 1896, re 22 miles, fr 
$112,045; other a $12,791; net income, $66,320 ; taxes, $' 
int. on bonds, > se rentals , ete, $7,532; dividends (10g p 
$41,307 ; adele & $2, 1405. In a 1894-95, gross, B111,229; other = 
come, $26, O73 net income, $70,928. Office, 45 45 William Street, N. Y. 

mene rey & St. Louis BB.—(See Map.)—Owns main line, 
Minneapolis to Angus, [a., 26 pis naaes s Pacific Div. i ce ot 
93 miles; Kalo Branco! 3 miles; Lake Park Branch, 149 miles; total 
from Minneapolis to St. ig 


opera’ 359 miles. 
over sean 8 North. Pac. RR., 11 miles. Also owns, but leases 


Bur. C. R. & Nor., Albert Lea to Lowa State Line, 13 miles, and from 
Minneapolis to White Bear Lake, 13 miles, which is leased to the St. 
Paul & atute perates, —_ accounts kept separate, Wis- 


8) 

consin Minnesota & Pacific Ry., 217 miles. 

The er lis New Ulm & Southwestern Ry. from Winthrop to 
New Ulm, 18 miles, was opened in J aly, 1898. Its securities are 
owued by the Minn. & St. L.—V. 63, p. 646 

Aistory.—A reorganization in October, 1894, as per yo 
V. 59, p. 371, of the Minneapolis & St. Louis Ry., ‘sol ~ he 11, 
foreclosure u: under improvement and equipment mortga, 


StTocK.—The capital stock of the new Poser sy- pray Apher common, 36,000 
re first preferred, 5 p. c., cumulative, $ preferred, 

p 6., non-cumulative, $4, 000, y Under the the plan, old pod and 
old preferred were assessed > per share, new first Fn mp being 
issued for assessment. All classes of stock have equal voting power. 

DIVIDENDs.—On at eto In 1895, a Per ee for 8 months 
in 1896, 5 p. c.; ry 1897, Jan. My 0.; July, 2 On second pre- 
Serred non-oum.: n 1896, 3 p p.o.; in 1897, Jan., ~~ o.; July, 149 p.c 

Bonps, Etc. por a issued under the mo: due June, 1927, num- 
bered from 1,101 to 1,400, for $500 each, additional to those above, 
were assumed by the Burl. Cedar Rapids & Northern RR. 

The new first conswl. mo © (see abstract V. 59, p. 1145) provides 
for the issue of $10,000,000 first consol. 40-year, 5 p. c. gold bonds, of 
- hich are reserved $4, 718,000 for unsere mortgage, the poneaee 

pnd FE. past-due coupons, to retire or acquire certain outstanding bo 
and for expenses, etc. The mortgage covers all the property, caup. 
ment, franchises, etc., of the company. 
tees 
2,000 


ven in 
894, at 


GENERAL FINANCES. — On June 30, 1896, there was no floati 
and the company held in its treasury, cash "$100, 947, consols $2 
and M. & St. L. stock of par value o $397,800, eto. 

EaRNINGS—11 mos., 31008. -97.....Gross, $1,811,994; net, $742,053 

July 1 to May 31. 1£95-96.....Gross, 1 ’368, ,712; net, 759,018 

For 6 moaths ending Dec. 31, 1896, bal., Pie over dividends, was 
$123,744, against $149,721 in 1895. | V. 64, 330. 

r ends June oe. Report for 1895-96 was 








ANNUAL REPORT.—Fiscal + 

given at length in V. 63, p.646,711. See also editorial remarks p. 675. 
Earnings— 1895-96. 1894-95. 189394 1892-93. 
Preten Eiieéde «om ectnses 5,605 $338,520 $355,188 $410,995 
inshhdsasseeses sone 1,500,379 1,378,784 1,243,538 1,449,089 
Maile Ganoann BBieceseces 122, 316 106,694 110,144 114, 415 
Ota .. 4s codasinecss-se 1,823, oe $1,708,870 +1,274,40e0 
Net over taxes...,-.------ ar Gt he $731 $656,411 $706 gi4 

Other income............. 144,048 108; dss _157, 209 138, "361 





"968.796 $838,200 ~ $813,620 $845,175 








n' 6, 
— Rt eseganinetion pgatins ant 
— —— —— t., 
Surplus.... .......-... $86,780 
Orricers.—(Elected Oct., 1896). President, Edwin Hawley. . ¢ 





Bonps.—Debentures Nos. 1 to 200 are convertible on any coupon day 





—(V. 63, p. 76, 339, 646, 652, 675, 697, 711; V. 64, p. 330.) J 
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Ss INVESTORS’ SUPPLEMENT. LVon, LXV, 
RES ENDS. Bonds—rrinwi- 
For exp tior - a. &6., tes a “— | Sige, or Amount je “7 — — en a b y <=, 
lanation of column » see no oO 0. | e y oe. t 
n first page of tables. Road.| Bonds| Value, | O¥tstanding/"¢e,,P° Ipayable Whom. Dividend. 
Minn. st. Paul @ Sault Ste. Marie—Common stock.| .... | .... | $100 |$14,000,000| ...... 3 ee es oe 
Preferred stock, 7 per cent, non-cumulative..... nese | seas 100 :000,000; ...... a ee eae ee ee 
Minn. Sault Ste. Marie & Atlantic Ist M. ). Te .c*| 495 | 1886) 1,000 8,280,000 | 4g¢.&5J. & J.\N. Y., Morton, B. & Co.| July 1, 1926 
Minneapolis & Pacific. 1st mort., $15,000 p. m..c™| 286 | 1886 1,000 3,200, 4(5)\J. & J. do do an. 1, 1936 
Consol. no ane, es int. guar. (end. )—Bee Xt....c*| 970 | 1888 | 1,000 | 16,865,000 ag. J. & J. do do July 1, 1938 
Income certificates ...........-...-.s.20+--++---+-- cose | SOOO | ecccce ll, ae eee ae uly 1, 1900 
Car trusts June 1, 1897..........22......-cceeee- axe Blhebe | eaedas SEE | ecames “1 eeces New York & Chicago. 1897 & 1903 
Mississippi Bieer & Bonne Terre—ist mortgage... sann | Eee | mancce 500, ees Bonne Terre, Mo. Nov. 1, 1898 
ip pihbankibdanetiontidbecese 28 eee osnese 500, See text.\J. & J. St. Albans, Vt. Jan. 1, 1896 
Missouri encee 8 ee Stock...... stints Ti, duilion SS I ccuuas. | coese [| | soncdeccas j§é§§ |  ‘eapeceas 
Preferred stock, 4 per cent non-cumulative...... anne os 100 | EC ae Re ee Fea, ee ee 
Tebo. & Neosho Ist mort., gold, s. f., red. at 100..| 100 | 1870 | 1,000 187, 7g. \J. & D.|N. Y. Office, 45 Wall St.) June 1, 1903 
M. K. & T. 1st mortgage, gold ...................-- ,601 | 1890 500 &e. 39,813,000 4. iJ. & D. do do June 1, 1990 
2d M. (formerly inoomees), see text, gold........ 1,601 | 1890 [500 &c. ,000,000 42. \F. & A. do do June 1, 1996 
lst M. extension bonds, ier $20,000 p. m...c*| .... | 1894 1,000 998,000 5 g. (iM. & N. do do Nov. 1, 1944 
Mo. K. & Eastert Ist M., ,000 g., assumed. 162 | 1892 | 1,000 4,000,000 5 g. |A. & O. do do Apr. 1, 1942 
2d M.. $500,000 gol. pa a , since assume’. 162 | 1892 1,000 500,000 5 g. |A. & O. do do Apr. 1, 1942 
Guaranteed bon 
Kan. City & Pacific 1st mort. 8,006 int. gu. end. A 125 | 1890 | 1,000 2,500,000 4g. \F. & A. do do Aug. 1, 1990 
Dallas & Waco ist M. m. spd ot 67 | 1890 | 1,000 1,340,000 5 g. |M. & N. do do Nov. 1, 1940 
M. K.&T. in Texas lst p.m. . * 132 | 1892 1,000 2,685,000 5 g. |M. & 8. do do Sept. 1, 1942 
Booneville Brid 1st M gold guaran ati .--. | 1873 | $&2 521,000 7 g. |M. & N. do do May 1, 1906 
Guar. of componites opuata Fame y—| 
sn an hbo let lst <2 m. v i.(end. +4 155 | 1893 | 1,000 1,200,000 52. \J. & D. do do June 1, 1943 
8. W. Coal & Imp. “Tanke cane .end. s. f.in’9! -.. | 1889 | 1,000 800,000 6 JI. & J. do 1929 
Missouri Paci 0,000 authorized. ee 100 | 47,442,375 |See text.| ..... N. Y., Mercantile Tr. Co. que 15, 1891 
Pac. RR. of Mo. 1st mort., extended in + 4 old} 283 | 1868 1,000 7,000,000 4g. \F. & A. do do Aug. 1, 193 
2d mort. ext. in 1891 in gold, St. L. to .c*| 283 | 1871 | 1,000; 2,573,000 5g. \J. & J. do do July . 1938 
lst M., St. Louis Sy ae ext. in iso2, gold. .... | 1872 |500 &e. 800,000 5 g. |M. & N. do do May 1, 1938 
lst M. Carondelet Br., eo .& i.(end.jext.’'93| ~13 | 1873 500 237,500; 419 g. |A. & O. do do Oct. 1, 1938 
3d M. pores all i property of ific RR. of Mo.)} 296 | 1876 1,000| 3,828,000 7 M. & N. do do Nov. 1; 906 
Mo. Pacitic i ugton to Sedalia, aon 55 | 1880 |500 &e. 650,000 5g. \F. & A. do do Aug. 1, 1920 
Consolida ted mortgage, $30,000,000, gold. .c’'1,076 | 1880 | 1,000 14,904,000 | 6 z. |M. & N. do do Nov. 1, 1920 





Minneapolis St. Paul & Sault Ste. Marie Ry.—Owns Minne 
apolis w Sault Ste. Marie, Mich., = =e branches, 15 miles; from 
sapolis northwest to Kulm, N 308 miles; Hankinson to 

ternational Boundary Line, No. "Dak., Pug miles; trackage in Minne- 
apoiis, 8t. Paul, etc., 19 miles; other 14 miles; total, 1,189 miles. 

History.—Formed rt 1888, by consolidation of the Minneapolis 
Sault Ste. Marie & Atlantic, the Minneapolis & Pacific, etc. (See V. 
46, pp. 538, 609.) Controlled by Can: Pacific. 

STock.—After 7 p. c. on pref., common and preferred share pro rata. 
Canadian Pac. yet 600 common an 533,400 pref. stock 
and $2,609,000 conso. 


Bonps.—Can. Pac. Sritedlans by endorsement 4 per cent interest on | 900 igs: 


all the bonds si bee a@ reduction of interestto 4 percent. (See 
V. 50, p. 784; V.5 39; V. 54, p. 799.) 
A of tinnexpolis Sa Sault Ste Marie é Atlantic mortg: in V. 45, 


p. 243. The consol. moriga gage of 1888 (trustee, Central Trust Co., mort’ 

abstract CHRONICLE, V. 47, p. 142), was for $21,000,000 on 800 

les (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage. 

GENERAL FINANCES.—On June 30, 1896, funded debt, $29,825,329; 
current liabilities, $2,784,091; cash and current assets $1 167, 261. Of 
the 1,783,763 tons carried in 1895, lumber furnished 35 per cent, 
grain 23 per cent, flour 1342 per cent. 

LaTEST EARNINGS. — 5} Geom, $1,280,564; net, $449,480 | to 
mos., Jan. 1 to May 31. § 1896....... 1 = 1490 j net, 471,887 

In heer aoe oo $3,688,044; a a1. "50774 

ear ending June 30, 1896, aie $3,735, 872; net, 
gi dzs,c0 ,428 609; o- 


$121,884; interest, $1 1,262,065; ance , surplus, 
104,656. In 1894-5 gross, $2,557,275; net, $777, vis (V.63, p. 601.) 


Missisquoi Valley BER.—Road, St. Albaus to Richford, Vt., 28 
miles. d July 1, 1888 to Central Vermont RR. at annual rental 
of 4 p. c. on stock of ,000. Central Vermont went into receiver’s 
han sin March, 1896, and Missisquoi Valley net earnings are now = 
over to that co ~eee ending final disposition of the lease. No 
dend was paid in July, 1896, or January or July, 1897. 

Msestectpes River & Bonne Terre Ry.—Road from Riverside 
to Doe Run, Mo., 47 miles. A southern extension is to be built, for 
which purpose it Ts proposed to increase the capital stock (par $100) 
from ,000 to . Earnings for year ending June 30, 1895, 
were, 88, $163 969; net, $2,327; other income, $2,678; charges, 

697; balance, deticit, $29,092. In 1893-94, $168, 094; net, 
18,309. Controlled by the St. Joseph Lead Co.’ President, J. Wyman 
ones; 55 Liberty St., 


Sor York 
Missouri Kansas & Texas By. (See Map.)—Roap.—Operates a 
line with northern termini at St. puis, Kansas City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cot- 
ton belt to tidewater at aa on the Gulf of Mexico, It embraces: 


Road owned. ated—not owned. Miles. 
‘<oo— Mo., via Denison e enrietta to Wichita......... 18 
tesboro, to Henrietta.. 689 ‘ed jointly. 
phe City, Kan., to Parsons. 158 | St. Louis to Texas Junction.. 24 
Texas Jct. to Franklin Jct... 162 | Kansas City to Paola......... 43 
Ft. Worth to Houston, Tex.. 327 | Whitesboro to Ft. Worth..... 71 

Paola, Kan, to Sedalia, Mo.. 86 Galveston Hous. & Hend.... 
Branches (9) to Mineola, etc. 419 
Total operated.............. 2,197 
Total owned... ............ 1,841 Operated rately. 
Road leased. Miles. | Sherman Shrev. & Southern— 
ie to Btevens, etc......... 150| J’ffers’ntoGreenv.,Tex.,&@c. 155 
RGANIZATION, &C.— Reorganized in 1890, without ip Seeosioanen, [plan 
tn Vv. TTS 219,] the old first mortgage being paid off at par. 
oe Railway Company of Texas” was formed with capital 
oft 70,000 000,000 to consolidate certain of the roads in Texas. The entire 
ay ty ited with Central Trust Co. as a for the benefit of 
the M T. security holders. (V. 54, p. 1047; V. 55, p. 298.) M.K. 


& hiasere was absorbed in June, 1896.—V. 63, p. 30. 

LaxpD GRaNT.—Land grant in Indian Territory 3,110,400 acres, sub- 
ject to extinguishment of Indian title. (V. 55, p. 937; V. 61, p. 1155.) 

STock.— Besides stock as above the Boonville RR. Bri Co. has 

,000,000 stock; and the M. K. & T. of Texas has $2,012, of stock 

uded : M. K. &T. in its balance sheet in the outstanding ca ital. 
In June, 1896, the common stock was increased from $47, 00), to 
$52. 450,000 to absorb subsidiary lines. See V. 63, p. 

Bonps.— Full abstracts of the oe eae mortgage of 1890 (trustee Central 
Trust Company) and of the second morigage (trustee Mercantile 
Trust Company) Vv. 51, p. 495. These mo cover the 
main line from Hannibal, Me., to Py int 80 miles from Houston, Tex., 
@ distance of 941 miles [exce miles of ering Ber and sundry 
branches, — mileage ‘mortgaged being 1,601 miles. panting the 
rt & So., formerly the East Line & Red River RR. 

her. Shr. & So., except $1,050,000 yo over to M. 
K. & T. for sta are deposited as part security 
the aforesaid 


ndard ging the line 
for mortgages These mortgages also cover the right to 
the land grant in the I Territory. 


Payment of interest on the of 1890 is obligatory since 
Bering been depe Aug. 1, 1895, the payments to and including that date 


Sherm 
The bonds of the 


assumed in June, 1896, the road forming the 8t. Louis extension from 
Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30. 

GUARANTIES.—Interest is fon the 5 on $2,500,000 Kansas ‘eo & 
Pacific 4 per cent bonds andon the Booneville Bridge 7s, and n- 
“— = and interest on Dallas & Waco bonds (issue limited to $1,: 340,000). 

M. K. & T. in Texas in August, 1892, filed a mo e to secure 

$10,000,000 of bonds at $20, r mile for extensions is Texas. 
They are guaranteed principal and interest and are so —- trus- 
tee Central Trust Co. See above, and guaranty V. 56, p 


The Sherman Shreveport @ Southern mortgage * thr 36-100, 000 at 
not exceeding $20, per mile; authorized, 000, of which 
050,000 pledged under the M. K. & T. mortgage of 1890, and $1,050,- 


ued to M. K. & T. for ‘> ‘fauging g the —_, formerly the 
East Line & Red River. See be 6 line  isoperated separately. 
The Southwestern Coal & jn Co.’s bonds are guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,009 acres in Indian Ter- 
con & and the com y also owns 2,350 acres additional, the Deni. 
Mee a. Ry., 15 miles, mines in active operation, e 
Payments i for cars, etc., on J uly , 1896, were—pa merit 
outuutina till February, 1898, $1 80, 125; payments extendin 
November, 1905, to be made from mileage of cars, $218,842; eau. 
ment notes, deferred payments, extending to Aug. 23, 1900, 626,49 
GENERAL FINANCES.—In December, 1895, through trains be ~ run- 
— from Kansas a, to Galveston, "Tex. -, on the Gulf of Me 
6 development of the export traffic see V. 63, p. 697. 
The second mortgage 4 per cents became fixed interest —— ane. 2, 
i aiding $400,000 to interest p: os as compared i 
1894-95, when only 2 per cent was paid on these bonds. In ag 1895, 
listed $668, 000 additional first extension bonds. 
LaTEsT EaRNINGS.—Jan. 1 to July 7,6%4 months, gross, $5,075,402 
in 1897, against $5,363,194 in 1896. 
For calendar year 1896 gross, $11,746,239; for 1895, $11,060,140. 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting tirst 
Thursday after first Monday in April (changed from third te | 


in May ia 1896). Report for 1895-96 wae given in V. 63, P. 
earnings are shown below. The increased interest charge for F585" 96 


is due to the fact that the $20,000,000 Lo pe wee bonds on 
which 2 per cent yearly — — had pre viously bee +, aid, became 
fixed interest bonds at 4 Aug. 1, 1895, calling for $733,333 for the 
eleven months to June 30, 1396 
Year end. June 30.— 1896. yn} —_ 7. 

Aver.miles operated. . 147 2,0: 
ame = gga earnings... $2, oF i 406 $1, 970, 905 $1, 980. reas $1, BBG, $87 

POD <p cndsccoecceced ’388, 1544 8, 986, 779 7,359,213 7, 876,3. 57 
Mail, express, etc..... "577, 036 586, 1679 528, 629 614, 1847 








Gross earnings... ... $11,036,987 $11,544,363 89, 877,290 $10,388,191 
Oper. exp. and taxes. 7,704, 100 ‘8, 421, 184 7, 205, 941 7, 810, 734 


Net earn.,incl.oth.inc. $3,332,887 #3,123,179 $2,671,349 $2,597,490 
Interest On bonds... 2,983, 960 2612'943 2,609,360 — 2'359/443 
Rentals., dc 32,534 '285,497 71,510 


einai sr.$16,393 sr.$224, 739 det, 5°. 521 sr. r.$238, 047 

Wr oped 30, 649, 697, 338; V. 64, p. 132, 469, 842 
Missouri Pacific By.—Roap—Operates an important system of 
roads extending westerly and southwesterly from St. Louis, Mo., in- 
cluding main lines from St. Louis to Omaha, Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branches in Kan- 
sas, ete. Through the St. Louis Iron Mt. & Southern, which it con. rols, 
connection is had with Texas and the lines of the Texas & Pacific, 
International & Gre«t Northern and the St. Louis Southwestern, the 
whole forming what is known as the “Gould System,” in which the 
heirs of Jay Gould are largely interested (see list of Mr. Gould’s hold- 





ings, V. 60, p. 83.) The Mo. Pac. property yom tl 
Lines o and controlled. Miles. | Leased lines a nd trackage. Miles. 
St. Louis to Omaha........... Boonville St. L. &Southern... 44 
Pleasant Hill to to Zonta, Mo.. 133 | Verd. Valley Ind. & West...... 81 
12 branches owned........... 450 | Leroy & af WE cadocsose 52 
Ty {entire st’ck Kansas City & 8. W........-..- 48 
ee ~~ emabeemmmbeseenme Trackage to St. Joseph, etc.... - 27 
Total Mo. Pacific and branch lines..........---------+--2---s-« 3,163 


rates Central Branch Union Pacific, 388 miles; St. Louis Iron 
Moun & Southern and leased lines, 1 rac miles. Grand total Mis- 
souri Pacific mileage January 1, 1897, 5,324 miles. Operated inde- 
pendently, Arkansas & Louisiana "Ry., 26 miles. 

ORGANIZATION, LEASES, &0.—The Pacific RR. of Missouri was sold in 
foreclosure September 6, 1876. The present com any was a consolida- 
tion in August, 1880, embracing the Missouri Pacific and_ minor roads. 
The bonds of the proprietary lines are practically all pledged to secure 
Mo. Pacific loans. The Iron Mountain stock is mostly owned b 
Missouri Pacific. Complete control of the International & 
Northern was secured in 1892. See V. 54, p. 366. 

DIVIDENDs—In 1881, 6; in 1882, 6%4; in 1883 to 1887, inclusive, 7 
yearly; in 1888, 5%; in'1889, 4; in 1890, 4; in 1891, 3 p. o; none since. 
nsolidated mortgage is for $30.000,000—trustees John 
D. Adams—the balance unissued is in trust to 


Also 0 


reat 





y in 1892 to 1895, inclusive. 
guaran 


braary, from , 
y teed were 


Kansas @ Eastern bonds originall 


ndent w iL _, As income bonds they received 
2" Bc. interes 
pone 





ard 

redeem prior bonds due if deemed best. Abstract in 6 47, p. * a 
The collateral trust bonds due 1917 (Union Trust Co pony o 

York, trustee) are ponte 4 y mortgage bonds of newro 3) 2,000 
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‘yo a in Arkansas unsold 
$32 ‘acres; in uri, 27,017 acres; of L. R. & F. B., 540,248 ac 
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RAILROADS. INTERES IVIDENDS. Bonds—Prinoi - 
for explanation of col — &eo. tes = i i wx Amount Rate per ry — Payable db "eae — 
of column see no o t) , an 
on first page of tables. Road. | Bonds| Value, |ONttanding|""Cent. |payable Whom. 7) “Dividend 
Missouri Pacifle—( Concluded )— ; 
Gola collateral trust....................-...... &r/1,120 | 1887 | $1,000 $14,376,000 5 g. |M. & 8.|N. Y., Mercantile Tr. Co.| Jan. 1, 1917 
1st collateral mort. bonds for $10,000, — qoia. ~ 671 | 1890 1,000 7,000,000 5g. |F. & A. do do Aug. 1, 1920 
Gola funding notes redeemable at par..........-. cece | BEES | ccecee 6,712,000 5g. |M. & 8. do do ar. 1, 1905 
Ler. oOny fal-lst M. ($10,000 > p.m.) Dy “cold. ener 52 | 1886 1,000 520,000 5g. \J. & J. do do July 1, 1926 
veeies Val. Independence & »B- — 81/1886; 1,000 806,000 5g. |M. & 8. do do Mch. 1, 1926 
Missou re So — St. Louis Iron. Mt. é 
8t.L.&1I.M.RR.old lst M.5s,ext. '97, g., red. a 105 210 | 1867) 1,000 4,000,000; 419 g. |F. & A.|N.Y. Mercantile Tr. Co.| May 1, 1947 
do old 2d M. 7s, ext. in 1897 in’ g..red.at105| 310 | 1872; £&$% 6,000,000 5 zg. |M. & N.| New York or London. | May 1, 1947 
Ark. Br., lst M., g., Prue ext.’95, sub. call 105.0 99] 1870] 1,000 2,500,000 5 g. |J. & D.|N. Y., Mercantile Tr. Co.| June 1, 1935 
a consol. & land gr.M. ($45,000,000), gold.c*|1,428 |"81to’7} 1,000 | 18,345,000 5 g. |A. & O. "do do Apr. 1, 1931 
oO gold, stamped, guar. p. & i. car! 1,428 | .... 1,000 6,945,000 5g. |A. & O. do do Apr. 1, 1931 
Gold funding notes, redeemable at Sees once TEE | entbes 4,723,000 5 g. |M. & 8. ‘do do Mar. 1, 
trusts , 1896, due 10 per cent “yeariy. et, ae ate 1,117,000 6 Quar’ly. do do 1897-1905 
Bestng\ ve es Bridge Co., 1st mort., gold........ a. 86g ee 200,000 7 @ b. canes do do Apr. 19, 1898 
Kansas & st M. $20,000 per m., on.- 165 | 1887 | 1,000| 3,412,000 5g. \J. & J. do do Jan. 1, 1937 
Little Rock 4 ere smith lst land gr sink.fund..| 165 | 1875 |500 &c. 2,342,500 7 J. & J. do do Jan. 1, 1 
Little Rock June. 1st M., guar. i.by Iron Mt..c” 2/1891] 1,000 435,000 6 A. & O. do do Apr. 1, 1916 
Mobile 4 Birms i Tee —ihock (000,000 ts pref). | a. ES AS ih oy ny POM jayne 20s 
Prior lien, gold, C00. (See text) ......... 149 | 1895 |200 &c 600,000 5g. J. & J.| N.Y. Central Trust. | July 1, 1945 
Mort., incomes thdaly'L, 1899. AAP a yee) gold. e 149 | 1895 |200 &o 1,200,000 4g. J. & J..2p.c. paidin Mch.,’97| July 1, 1945 
Mobik Jackson @ K. % re, M.. me SERCO .000..; .... | 1896 1,000 400,000 5 g. |A. & O.'N. Y., Central Trust Co. ae 
Mobile @ Ohio—Stock 900,000 aut orized) gold| ....| .... 100 Re Oa CeO eee Poe 
1st M.,Mob. to Col. (grin gold, ‘int. lawful mone ).c*| 472 | 1879 |500 &c./ 7,000,000 6 J. & D.\N.Y., cee L. & Tr. Co.| Dee. 1, 1927 
1st mort..exten. ,Colum. to Cairo & branch,go c 55 | 1883 | 1,000 1,000,000 6 @. > do July 1, 1927 
General mort. for $10,500,000, (now gold) s. 527 | 1888 |500 &e. 9,450,500 4g. M.& 8. N. Y., Gallatin Nat. Bk.| Sept.1, 1938 
ahqomery Division, 1st mort., $4,000, . jan 897 | 1,000} See text. 5g. |F. & A. N. ¥., Central Tr. Co. | Feb. 1, 1947 
Equipment bonds June, 1896.................. ..-. |'37-90) 1,000 154,822 6 |Various.|N. Y., Farm. L. & Tr. Co. Var., 97-1904 
Moh.@ Malone-1st M.,$15,000p.m.,g.,gu.p.&i.(en.)c*| 181 | 1892 | 1,000 2,500,000 4g. M. & 8.'N. Y., Knickerb. Tr. Co.) Sept. 1, 1991 
Income bonds non-cum., 5 per cent (see text)....| .... | 1892 | ...... 3,900,000 | Up to 5 | Sept. 1. t: Y. Ot., when earned./ Sept. 1, 1992 








or $15,000 per mile; these emb the line from Fort paae, Kan., 
we A ape l,ete. For — = pledged, ete ete., see V. 46, p.678. 
trust bo V. 50, p. 669, 874. On 


peo. 31, 1896, $2,636,000 —t.. held a for Missouri Pacitic fund- 
ing notes of 1895 and $7,000,000 were outstanding. 
GENERAL FINANCES.—In 1895 the issue of $8,256,000 collateral trust 
notes (‘gold funding notes’) and $4,744,000 St. Louis & Iron Mountain 
notes were authorized to fund floating debt of these companies and 
provide for — needs. Of the St. L. & I. Mt. notes $1,495,000 are 
| wey by the Missouri Pacific. _———— Trust Co., trustee. A 
it of the securities tose to secure these notes was given in V. 
62, p. 548; V. 60, 059, On Jan, ils 1897, Mo. Pac. loans payable 
(secured by collateral) were $1,325,85 
EARNINGS.—Jan. 1 to July 7 (6% antl gross of Mo. Pacific and 
8t. L. I. M. & So. combined, $10,980,000 in 1897; $10,597,280 in L896. 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is held 
at St. Louis in March. Report for 1896 wasin V. 64, p.513. Earnin, 
of Missouri Pacific system have been as below: “ Other income” 
wed, eo a American Refrigerator Transit Co., $35, 240; 
$72,000; interest on Iron Mt. gepveral consols., 
Ho tSo, 3 on ces notes, $74,750; secpieg o a 329. 


























Miles operated............ 4938 4,937 
Total earnings............ $22,011,960 $22,672,004 sei. 300, 646 
Net earnings.............. 4,597,898 4,738,738 0,849 
Ratio exp. tax’ sto earns. (79°11) (79°099) en 721) 
income, &c......... 32,492 $1,081,881 41,439 
Total net income ..... $5,130,390 $5,820,619 $o.138.378 
Interest paid on bonds... $5,550,700 $5,440,381 ,128,378 
PEED octoctingosescececss 496,944 511,610 520,777 
Sundry accounts.......... 344,507 458,874 1,446,488 
Balance.............. def. #1,2 261 i, def.$590,246 at $1,933,355 
For the Y Missouri Pacific r and branches, not in cluding fror 
Mountain and other auxilia he report was as follows: 
Year ending Dec. 31— 1896. 1895. 1894. 
Miles operated December 31..... 3,164 3,163 3,229 
r earnings............... $2,054,164 $2,235,245 $2,055,634 
Pibtictcccosocepecegprcse soce 7,355,368 7,571,640 7,391,310 
Mail, express and miscellaneous... L "655,859 1,647,001 1,622;707 
Total an gg eénccscnccsdcons $11,065,391 $11,453,886 $11,069,652 
$2,012,926 $2,099,393 $1,959,081 
494,814 967, "328 677,929 
Total net income.............. $2,507,740 ,066,721 2,637,010 
Interest on bonds................. $3,034,224 ,955,158 +778,092 
Taxes, rentals, &................. 7924,132 932,423 1,648,035 
Balance for year.............. def.$1,450,616 def.$820,860 df.$1,789,117 


"PThis item includes: Taxes, $649,638; rentals, $115,849; interest and 
gzchange, 61 wey 645, etc.—(V. 62, p. 497; V. 64, p. 472, 513, 518, 567, 
, 3, 
Missouri Pacific s apemenSt, Louis Iron Mountain & 
| ay a R t. Lo’ 
branches to oe Mo. Bird’s Lio" Mo. (Cairo), Camden, Ark., 
seen. As Ark., Cushman Ark., Arkansas City, Ark., Warren, Ark., Mem- 
&e., 747 7 miles; Houston Cen "Arkansas & Northern Rail- 
way ieaeheo.” ‘Ark., to Alexandria, La. 190 miles; total owned Janu- 
ary i, =. 1,427 miles. Leases Little Rock & Fort Smith and Little 
Rock Junction railroads, 176 miles; Kansas & Arkansas Valley RR., 
170 miles. Total operated December 31, 1896, 1,773 miles. 


S8TocK.—Stock $25,788,815, of which $25,716, _ Jan. 1, 1895, was | & 


owned by Missouri Pacitic—mostly acquired in 1881 

Bonps. ie meral consolidated mortgage is for ,000,000, bonds 
being rese retire all prior issues, these covering only 7 485 miles. 
The mort. is. a lien on the 947 miles in Arkansas and Louisiana and 
on all unsold lands, amounting to 622,432 acres on Jan. 1,1897. Trus- 
tee of mortgage, Mercantile Co. of New York. ‘As indicated in 
the table above, part of the general mo 6 58 (Nos. 11,001 to 18,000 
inclusive) are endorsed with the Missou acitic’s Geerenty of princi- 
Fs at tataress ; form of guaranty was in V. 56, p. 650. 

Gold funding notes for $4,744, were authorized on the St. Louis & 
fron ountain in June, 1895, to yoortee = the floating debt and “ ad- 
vances;” $1,495,000 are are guaranteed &. issouri Pacific. N. Y. Stock 
Exchange in July, 1897, reported $25,290,000 general consols listed. St. 
L. & I. M. first 8 ($4,000, ) and second 7s ($6,000,000) due May 1, 
1897, were extended in gold for 50 years at 4% p. c. and 5 hi c. re- 
spectively, the extended bonds bey Poy subject to call at aoe 4 
funding reduces interest char; 000 per annum. 

T. 7s for $1,450,000 were paid June 1, O97. V. 64, v. S18. cry om 

Lanps.—The sales of land in Arkansas for 1896 were 17,200 acres at 

‘09 per acre, the total sales, peas town lotsa, $53,234; in 

uri sales 1,187 acres for 84°25 oes ante, the total sales, Lm 
town lo being $5,049; from Little Rock & Fort 8. grant sales 
acres for Lan Dee. 31, 1896, a3, - 


ANNUAL REPORT. 7 aed for — in V. 64, p. Bae showed: 








Year ending Dec. 31— 896. 95 1894. 
Miles operated Dec. 31......... L ” 3 1,773 1,773 
Gross earnings................. $10,946,569 $11,218,1 17 $10,730,994 
Net earnings................... $3,507,710 $3,551,470 $3,358,089 
Other receipts. ................. 37,677 114,553 63,510 

Total net income........... $3,545,387 my tte st $3,421,599 
Interest on bonds.............. 2,516,476 ,485,223 $2,350,286 
Taxes, bridge exp., rent’ls, &. 1840, 058 950,187 1,215,552 

Balance for year........... sur.$188,853 sur.$230,613 def.$144,239 


~~} Includes taxes, $273,101; rentals, $381,095; car trust, ete.,8185,862. 
—(V. 62, p. 498, 543; V. 64, p. 424, 472, 514, 518, 800, 1042.) 

BP pe me & Birmingham RRB.—Mobile to Marion zumeten, Ala., 

149 miles; trackage to Selma, 14 miles; opened in July, 1888. 

HistTory.—Reorganized after foreclosure in 1895 per plan V. 60, p. 657 

Stock.—Common and preferred authorized for $1,000,000 each; out- 
standing, $900,000 each. 

Bonps.—The new prior lien bonds may be increased at $18,000 per 
mile if the 67 mile extension to the Cahaba coal fields is built; Cen- 
tral Trust Company is mortgage trustee. The “ mortgage incomes” 
are incomes to and includin the July 1, vr? coupon; trustee, Mer- 
cantile Trust, New York; in March, 1897, 2 p. 6. was paid on incomes. 

EARNINGS.—5 months, ? 1897......... Gross, $127,870; net, $19,625 

Jan. 1 to May 31. BOOOesccccsse Gross, 112/251; net, 5,141 

In year 1896, gross, $338,768; net, $71,759. In 1895, gross, $295,688. 

ANNUAL REPORT.—The report for the year a June 30, 1896, was 
in V. 63 B; 1112, showing —, $295,226; net, $35,340. In 1894-95 
gross, $305,140; net, $39,078. President, T.G. Bush. (V. 64, p. 518. 

Mobile & Girard RR.—Absorbed by CENTRAL OF GEORGIA RY. 

Mobile Jackson & Kansas City RR.—Projected from Mobile 
to Jackson, 186 miles. About 20 miles of roadbed were built in 1868. 
= 1896 the Gulf a Construction Co. was orgavized to complete the 

See V. 62, 57. In March, 1897, about 10 miles of track had 
Soom laid from Mobile northwest. 

Capital stock is $4,000,000. Trustee of first mortgree is Central 
Trust Company, New York. President is F. B. Merri Among “ee 
directors are W. D. Stratton,of Drake & Stratton Co.; Lathrop R. 
Bacon, of Bacon, McKinley & Sherman, of New York; W. H. a of 
the Mercantile Bank of London. (V. 62, p. 457, 990; V. 63, p. 459.) 

Mobile & Ohio RR.—(See Map.)—Owns from Mobile, Ala., to Co: 
lumbus, Ky. .* ie miles, proprietary line, Kentucky & Tennessee RR. 
to E. Cairo, 21 miles; branches to Columbus, Miss., &c., 34 miles; total 
owned, 527 i. t_ leases St. Louis & Cairo (which see), Cairo to ‘St. L., 
152 miles, with branch to Millstadt, 9 miles; total operated, 688 miles. 

History, Etc.—Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1896, were 454,327 acres, valued at $229,299. 

GENERAL FINANCES.—In March, 1897, the company issued and sold 
$4,000,000 first mortgage bonds on the “Montgomery Division of the 
M. & O.” to build and - ip an extension from Columbus, Miss., to 
Montgomery, Aia., 168 miles, with branches, 27 miles. The entire ex- 
tension is under ‘contract and construction is expected to be com- 
pleted early in 1898—V. 64, p. 517, 707, 1088. 

STocK.—Stock authorized, $10,000,000 ; outatenting. $5,320,600 ; 
per, $100. The voting poweron $4,953, 300 of the stock is exercised by 
he general mortgage bondholders by virtue of the deposit in trust 
under the general mo: e of the old debentures of 1879, upon which 
this voting power was conferred. 
Bonps.—Under the general mortgage of 1888 (trustee, Farmers’ Loan 
Trust Co.) there can be no foreclosure till four coupons are in default. 
in a 1895, the entire issue was made payable in gold. V. 60, p. 967. 


Of the $10, 500,000 000 authorized, the amount canceled es, sinking fund 
to April 30, 1896, 18 is $846,000. Mortgage abstract, V. 47, p. 83. In- 
terest on $4,000 t. Louis & Cairo 4s is guaranteed. 


LATEST EARNs. ser mos. ? 1896-7.Gross, $3,566,291; net, $1,183,851 
July 1 to May 31. 1895-6.Gross, 3,360,691; net, 1,266,239 

For 6 months ending Dec. 31, 1896, surplus over all charges was 

$121,782, against $188,203 in i895. 

ANNUAL REPORT.—Fiscal year ends June 30. Report for year 1895-96 

was given at length in V. 63, p. 697, 713. See also editorial, p. 683. 

Year end’g June 30— 1896. 1895. 1894. 1893. 








Total gross earnings.$3,619,071 $3,269,989 $3,253,692 #3, 358,471 
Net earnings......... 1,293. 869 1; 5,503 ;209 ‘03 37 1;099;281 
P. ct. op. ex. to earns. (64°2 5) (65°8 (62° (67° 37) 

{Interest and rentals. 1,059,632 1,034,394 1,037,323 1,044,381 

Balance, surplus*.. $234,237 $81,149 $171,714 $54,900 

* Equipment and new construction (additional to operating expen- 

645 in 1895-6. 


see cost e172, 331 in 1893-94; #} toaa) 1894-95; $14 


64, p. 42, 757, 181, 517, 707 
Mohawk & Malone BRB.—(See Map N. Y. Central.)—Owns from 


Herkimer, N. Y., on the N. Y. Central’s main line northerly to Malone, 





op the Central Vermont, with branches, 181 miles in all. 
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INTEREST NDS. Bonds—Prine 
For explanati Sei eat em & tes — x oe Yr) Amount  |Rate When awe. db al When’ °. 
e na rr column ings, &c., see no 1) o ar r ‘ayable, an | Stoc 
ad first page of tab ples. Road.| Bonds| Value. | OUtstanding Cent. Payable Whom. 7 Dividend. . 
Monongahela River BE — 106 M6 ESO rato 32 | 1889 | $1,000 $700,000 5 g. F. & A.|N. Y. Central Trust Co.’ Feb. 1, 1919 
Consol. M., $1,500,000 g.,s.f in 1898,red.at par; .... | 1895 | 1,000 1,163,375 5 g. |\J. & D. Balt. ,Apnnap. Bkg.& Tr. Dec. 1, 1945 
Montgom’ y Beu L. -1st M., $200,000, lawful money.c} .... | 1890 | 1,000 200, 6 J. & J.\N.Y. , Metropol’ nTr.Co.| Jan. 1, 1910 
Montgomery ¢ Erie Ry.—I\st m. (old 7s ext. in ’86)} -... | 1866] ...... 130,000 5 M. & N. ‘Goshen, N. Y. May 1, 1926 
2a 3 A e 78 TS Oen =r esse ET © \zeanct 40,500 5 A. & O. do do Oct. 1, 1927 
M exas—N. O. Opel. & Gt. West. 1st M 80 | 1859 678 249,002 5 A. & O.|N.Y.,8.Pac.Co.,23Broad Apr. 1, 1899 
tet m mertenge ‘New Orieans to Morgan City) 102 | 1878 | 1,000/| 5,000,000 7 A. & O. do do Apr. 1, 1918 
1st mortgage, a Extension, gold. 157 | 1880 1,000 1,494,000 6g. \J. & J. do do July 1, 1920 
General mortgage..............--..-+--++--- 204 | 1893 | 1,000 1,000,000 5 J. & J. do do July 1, 191 
¢ > 2% guar = L&W a) Oe 50 | 15,000,000 |7 per an.|J. & J.|N.Y., Del. Lack. & West.| July ’'97,310% 
lst morteeee sinking Miscedes ccckdeiivese ‘ 84 | 1864 [500 &c.| 5,000,000 7 M. & N. do do May 1, 1914 
Convertible bonds............ -| «.-. |Var’us} 1,000 281,000 7 J. & J. do do Jan. 1, 
Gen. M. & 1st on Boonton Br. &c. (quar. D.L.&W.)| ..-- 871 | 1,000 4,991,000 7 A. & O. do do Oct. 1, 1901 
amas, M. (for rey a peg guar. D. L. & W.c*a&r| 137 | 1875 | 1.000] 11,677,000 7 J. & D. do do June 1; 1915 
jal real estate bonds...... ..............+++--- eneg [VENOL  pensee 2,795,000 | 444&5)/ ..... do do Various. 
& Essex Extension stock, guar. 4 per cent. BE scde 100 221,000 |4 peran.|M. & N. do do May, ’97, 2% 
Mt. Carbon @ Port Carbon RR...........-. «..-.--- node eons 50 282,350 12 J.&I.15 fuly 15, "8, 6% 
Mt. Holly Lumb. @ Medf'd—1ist M. gu. p.&i. Pa.RR.| ..- ones 5 obaaee 75,000 7 A. & O.}Phila., Broad St. Stat’n Apr. 1, 1899 
py Gr. Rapids & Indiana—1st mort., gold. . 37 | 1886 1,000 750,000 5g. \J. & J.|Jan., 95, paid Feb., '97 July 1, 1926 
Bashua 4 Lowell—S8tock,9 p.c. rental,92 yrs. .&M., a? toss 100 800,000 (9 per an.|M. & N. Nashua, Incian Hd. Bk. My1 ’97,416% 
Bonds not mortgage, aes by lessee.......... com PROSE | cactin 100,000 5 J. & J. do do July 1, 1 
Nashville CO: @ St. Lowis—Stock........... - ae 100 | 10,000,000 | Text. | Q.—F. N. Y. and Nashville. | Aug.2,’97,1% 
1st mortgage (for $6,800,000)........ .......- c*ar 1873 | 1,000 6,300,000 7 J. & J.|N.Y..Continental N. Bk.| July 1, 1913 
24 mort, , gold or silver Sa EP a eS c*ar} 321 | 1881 1,000 1,000,000 6 J. & J. do do Jan. 1, 1901 
lst Lae on fayette. and MeM.brs. (96, 000 p.m. jorar 125 | 1877 | 1,000 750,000 6 J. & J. do do Jan. 1, 1917 
lat mortgage on Lebanon Branch............... 29 | 1877 | 1,000 300,000 6 J. & J. do do Oct. 1, 1917 
ist M. on Jasper Br. ($90,000 are 8s, — 1906)c*| 43 |'77-83| 1,000 461,000 g&8)J. & J. do do Jan.,1 "23 
lat wertenge ca Centreville Branch, ...c*ar}) 46) 1883 1,000 376,000 & 5 g. \J. & J. do do Jan. 1, 19 
lat M. on y City Br. (Tenn. C. & OR. oe 20 | 1887) 1,000 480,000 6 \J- & J. do do Jan.1898 to’17 
lat M. on Pon Su, _. Hi << aft. July ’97 7 | 1887); 1,000 114,000 6 J. & J. do do uly 1, 1917 
Consol. M. ($20,000 m., gold... 740 | 1888 | 1,000 5,594,000 5 g. |A. & O. do do Apr. 1. 1928 
W. & Atl. ines. ($650, 000) re, 5000 due y ~ oe >. dies 1895 | 1,000 See text. 5g. J. & J. do do Jan. 1, ’98-’20 
| | 




















Mount Carbon & Port Carbon RR.—Owns Mt. Carbon to Palo, 
Alto, Pa., 3 miles; second track, 2% miles; total track 19 miles. 
Leased March 5, 1860, for 50 years to Phila. & Reading RR. and lease 
assumed in 1896 by Phila. & Reading Railway. Rental $36,250 yearly. 


Muskegon Grand Rapids & Indiana eg e¥y road 
Grand eee & Sean ch., 37 miles; trackage, G & Ind. at 


time, and issuing in lieu thereof 2d mortgage eygaters gold 4 per Grand Rapids, 3 miles. Road opened 1886, and Med to Grand 
Rapids & Indiana RR.. which was foreclosed in 1896. Stock, author- 


centr, due Sept. 1, 1991. See official statemen 0k OS 1. As to 
bonds, see V. 56, p. 782. (V. 57, p. 22; V. 61, p. 926; V. p. 116, 311.) ized, $350,000; par, $100; issued, $1,000. Coupon of Jan., 1895, was 
00: ae in Feb.. 1897. Earnings for year ending Dec. a 1896, gross, 


History, LEASE, Etc.—In 1893, N. Y. Central leased the road and 
guaranteed its first mortgage bonds. The surplus in any year after 
payment of the first mortgage interest for that year to pay 
not exceeding 5 per cent interest on Lgl incomes. A dividend of 2 

r cent on the incomes was poe Sept. 1,1896. N. Y. Central owns 

e $4,500,000 stock, and has t. ition of retiring the incomes at any 





Monongahela River BB.—Road from Fairmont to Clarksbur; 
W. Va.. 31 miles. Road opened in zane. = stock is $1,300,00 121,620; ret, $31,360; interest on bonds, $37,500. In 1895, Bross 
00. 116,400 ; net, $21, 572. President, W. O. Hughart, Grand Rapids, Mich | 


ar, $100; outstanding, $1,274,4 The tirsts (Central Trust Co.» 
RY , trustee,) are guaranteed principal and interest by the B. & O. 
“eoal pon ”, (trustee, American Banking & Trust Co., of Nashua & Lowell 2 nage 4 double track road from Lowell, 
Mase., to Nashua, N. H., 15 miles. On October 1, 1880, a lease for 99 
years to the Boston a ‘lowsn ‘was made. In’ 1887 lease was trans- 


Baltimore) were authorized to pay for the construction of branch 
roads not more than 50 milesin length. On Jan. }, 1-97, $336,625 
ferred to Boston & Maine, which pays a rental of $73,000 (9 per cent 


consels were in the r, April, 18 See description of first, st mortgage, oie 


6 of SUPPLEMENT, 896. There are car trust 6s, principal | on stock) 





p. 
outstanding Jan. 1, so? piss. 100; interest $31,096; interest paya- 
ble at Mercantile Trust Co., Baitimore, Md. 

EARNINGS.—Statement for year ending Dec. 31, 1896, was in V. 64» 

P. 949 and 998, showing. gross, $210,353; net, $108,244; int. and 
axes, $38,215; balance surplus, $70,029. In 1895, gross, $206, 695; 
net, $109, 455; int. and taxes,$38, 270.—(V. 62, p. 414, 867; V. 64, p. 
949, 998.) 

Monterey & Mexican Gulf BR.—Owns road completed in Aug- 
ust, 1891, from Venadito (on the Mexican International Railroad) 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85. 

HisToryY.—Purchased in November, 1895, at foreclosure sale, under 
the lst mortgege of 1888 by the Societe Anonyme Belge de Chemin de- 
Fer au Mexique, which bas cepitalization as follows: Capital stock, 
10,572 %9 shares, each share representing $1,000 in bonds or 
matured coupons of the Monterey & Mexico Gulf ae Co. 160 359 
income shares; first mortgage 4 per cent bonds, 4,000,000 nes, 
being 8,000 bonds at 500 francs each. Augustus Frasez, a 
Brussels, Belg.; Coudert Bros., 100 wer N. Y., attor 

RNINGS.—3 months, ) 1897. ...Gross, $356,487 ; net. 55177, 403 





Jan 1 to Mar. 31. § 1896 ‘Gross. 295.671; net, 95,598 
For year ending Dec. 31, 1896, gross, $1,152,748; net, "$399,228. 
In 1895, gross, $1,211,875; net, $384, 674. (V. 62, p. 85.) 


Montgomery Belt Line Ry.—Owns real estate and a belt 
oy in Montgomery, Ala., abowt one mile of track on Tallapoosa, 
Bell, Perry and Co umbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100. 

Montgomery & Erie By.—(Sce Me ES Erie Railroad.)—Owns road 
from Montgomery to Goshen, N. Y. miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & W. (now ERIE RR.—which see.) Rental 
is $16,000 per annum. Stock, $150,000. Dividends (449 per cent per 
annum) are paid May 10 and Nov. 10. Sinking fund $6,500 per annum, 

Montreal & Vermont Junction By.— Road from Vermont 
State line to near St. Johns, Que. , 23 miles. perated by Central Ver- 
mont. in March, 1897, rental was said to have been reduced from 
$50,000 to $27,600. 

Mo ye, Louisiana & Texas RR. & SteamshipCompany, 
—/( See ¢ Ae thern .J—RoaD—Owns Algiers to Cheneyville 
204 mailon ranches, 55 miles; trackage to Alexandria, 24 miles; total 
ral'road lines, 283 miles ; steamship lines and ferries, 3, 176 miles. 

ORGANIZATION.—The Southern Pacific Company, on Jan. 1, 1896, held 

4,995,000 of the $15,000,000 stock and operated road under lease. 

© lessee pays allo and also 23 iy cent of the net profits under 

the “omnibus lease.” mpany has iron steamships and 9 ferry 
and river steamers and tugs plying between New York and New Or- 
~— and between Gulf ports; also wharves, warehouses, and on Jan. 

1, 1896, owned *726,500 bonds and $772,298 stock of other companies. 
The general mortgage bonds of 1893 for $1,000,000 were sold in 1395. 

EARNINGS. w= 4 — i Gross, $2, 106,867; net, $556,950 

Jan. 1 to M «ka a ookdae Gross, 1,#81,743; net, 375,565 

In year ending Dec. “31, 96, coe, 5,339,639; net, $1, 602, 117. In 
1595, —. $5,967,946; a $1,591,5 1; surplus over charges, $449, 
$f, é, oa; rofits due company under lease to Southern Pacific, 


ncome from investments, etc., $139,322. 

Morris & Essex BRR.—(See Map of Delaware Lackawanna ¢@ 
Western. )—Owns ae, N. J., , to lipeburg, N. J., 85 miles; 
branch, Denville, N. J via Morris & Essex Tunnel, to Hoboken, N. J., 
35 miles; leases 16 me total Chemie. 136 miles. 

LEASE.— Leased in tuity to Delaware Lackawanna & West.,which 
—_— all Mabilities and an seers, 7 iP ©. per annum on the capita) stock. 
See form of guaranty, V. 5 

EaRNINGS.—The road is important to the Delaware Lackawanna & 

estern as a route with terminal facilities on New York Harbor, but 

acwal ee a show a large annual deficit for me 


tn Tp over eb00,000: in Fabs. spout $100,000; 1a 108 


oss to lessee w 
oo about pmabgy pen ete Ng 1893, $1,525, 959 ; 
a % were MD 570, "a5. Hs 8752 3: 328. 


road. en (119 
In 1893 gross, 791,207 ; 
net $1,164,471, In 1892 gross, $5,772,€65; net, $1,149,429. 





Nashville Chattanooga & St. Louis Ry.—(See Map.)—Owns 
fron Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to 
Lebanon. &c., 431 miles; leases Western & Atlantic, ‘Chattanoo a, 
—_—_- to Atlanta, Ga., 137 miles; owns all capital stock of Rome RR. 

6, Ga., to Kingston, Ga., 18 miles; total operated, 906 mules. In 
Te96" the N. O. & St. L. directors leased the Paducah Tennessee & Ala, 09 
119 miles, and Tenn. Midland, 136 miles, owned by Louisv. & Nashv. 

ORGANIZATION.—A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under its unified mortgage, etc, y | 
that the two systems are operated in close harmony. estern & 
Atlantic 1s leased from the State of Georgia for 29 years from Dec. 27, 
1890, at $420,012 per annum. 

94 °95 '96 °97 


pl og: 1888 1889 hs 1891 1 1893 
since 1887. 4% 5 5 3% 31g 4 3 below. 
In 1897 Feb.,* 2 p. ¢.; Mie hacks fm lp. c. 


* Of this 1 p. c. for Nov., 1896, dividend deferred. 

Bonps.—The Tracy Cit branch 6s fall due $20,000 yearly on Jan. 1, 
to 1916 inclusive, and $100,000 on Jan. 1, 1917. 

The consolidated moeog? of 1888 (United States Trust Co.. trustee) 
provides that all prior bonds shall be paid off at maturity; suificient of 
the $20,000 per mile are reserved for them. 

Western & Atlantic income mortgage 5s for $650,000, (Contras Trust 

Co., N. Y., trustee), were issued in 1895 to reimburse the N. C. & St. L. 
for renewals and improvements made on that road. The incomes are 
secured by mortgage on all W. & A. property in posses-ion of N. C. 
St. L., and also cover the $500,000 State ot Georgia bonds deposited as 
security for the lease. Fach Jan. 1 26 bonds fall due; in Jan., 1897, 
$598,000 were held in treasury and _—- canceled. Duck River 
2ds (now firsts) $22,000 gold ry oo Novy. 1, 1909, interest M. & N., 
are outstanding. See V. 61, p.5 

GENERAL FINANCES.—Bills ss abe, incurred in purchase of Rome 
RR, etc., were $1,260,480 on July 1, 1896. Consol 5s for — 000 
were listed in February, 1897, issued for extensions. V. 64, p. 3 

ANNUAL REPORT.—Fiscal year ends June 30. The report for smaned 









was given at length in V. 63, p. 499,509. See editorial p.484. Earn- 
ings for 1896-7 below are in advance of full report. 

Year ends June 30. 1897. 1895. 1894, 
ee oe - 4 _— ake 906 902 884 
Gross .----$5,116,118 $5,074,625 $4,608,502 ,521,662 
Net earnings. 1,911.447 1,910,275 1,882,142 1,850,482 
Investmen () 41,002 18,424 33,443 

DO accce 8 wesscces $1,951,277 $1,900,566 $1,883,925 
Int. on debt and = 2g 508,432 § $1,078,470 $1, 077. A25 $1,022,571 
Rental W. & A. RR. 5 **’ 7 420, 012 0,012 420, os 
Improvements. Cae ae 859 537 
Dividends............. (4): 400,000 (4) 400,000 (4) 400,000 (2%9)250,000 








TTT eT ee r.#52.795 def. $18,730 sr. $165, 5,805 
—(V. 63, p. >. 488, 484, 499, 509, 794, 1010, 1063; V. 64, p. 135, 330.) 


Nashville & Decatur RBR.—(See Map Louisville @ 6 see) 
Owns from Nashville, Tenn., to Decatur, Ala.,119 miles. Leased to 
Louisville & Nashville for 30 years from July 1, 1872, at a rental of 6 p. 

rannum on stock. The lessee assumed ail the debt and owned (Oct. 
ts 6) $938,800 of ita stock. On Oct. 10, 1896, sinking fund. ned 
bonds of face value $659,000, of which $630, 000 were N. & D. fi 


See V. 59, p. 

EaRNINGS.—E£arnings are now included in L. & N. reports. In 1892 
93, gross $1,468,199; net, $$450,664; interest, $147,000; balance 
for dividends, "ete., $303, 664. In 1891-92 gros~, $1,443, sf 

Nashville Florence & Sheffleld By.—(See Map Louisville @ 
Nast ville.)—Owns from Columbia, Tenn., to Sheffield, re 82 A, 
witb branch Iron City, Tenn., to Pinckney, Tenn., 12 miles ; oper- 
ates Napier br., etc., 14 miles; ’ total. 10 Tes. Operated by Louisville 
| hg ya which company pacer Eng the ~ al and interest of 
the bon eqeeeeient, Fe 373048 


P85 81 pte we 
896, gross, $1 = 30; net, $33,598 ; interest, $1 
balance, $78,63 


For. year en ding June 30, 
1,800; taxes, $7, 430; 

















RAILROAD STOCKS AND BONDS. 
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Subscribers will confer a great favor by giving immediate notice of any error diseovered in these Tables, 
ILROADS INTEREST IVIDENDS. |Bonds—Princi- 
For explanati a —_ &o. tool of” | of | Par” |, Amount |Pate When oo Sasette, ond & Socket 
r - of column see no " 
a firet page of tables.” Road.| Bonds| Value, | OUtstanding “Co, P""| payable Whom. 7) ep ividenn 
Nashville & L. & N. $2,337,582 |6 per an.|/J. & D. Nashville. June, ’97, 
wash Flor,” ye Ist M. #200,0¢ 1300 well > 1a — 3'096/000 5 ¥ ¢ x XN ¥ ha 4 Brosdway. rod ? 8 
P é —1s8 ( 000), go 7. °C 096, g. |F. . sville 193 
Nashville d Knosville—st mort. for $2,000,006. 1,184,000 M. & N./N. ¥., Mercantile Tr.Co. “Siois 
MN Docks Railway—Stock.............-.------ 2,750,000 |Seebel’w| ..... gen text 
Nat. Dock 4 N. J. Junction RR. —Stock $1,000,000 DL ..csnace tT cater k “see ghamed  oluE® Atetesne 
Nels. ee se par M., 1. AEs s.f., g., $1 500,000.¢* 1,381,000 6 J. & J.\N. Y., Chase Nat. Bank.| July 1, 1943 
Ni a ‘al.—Stock, 5 p.c. gu. till 1904 ....... 1,418 5 per an.|M. & 8.) Phila., 108 So. 4th St. |Mar., 97, Bae 
Neondan Calif. if. oe —1st M. $2,200,000, gold. Jan.’97 none 6g. \J. & J.| N. Y., Moran Bros. 20 years. 
Nevada Oentral—1 , income (sinking fund).. 50,000 5g. \J. & J. No coupons aid. July 2, 1938 
Newark Somerset & Stratise. —Ilst M.,ext.in’89, g.c* ,000 5 g. |M. & N. more °95, coup. last = Nov. 1, 1929 
Newburg Dutchess @ Connecticut—Col. trust bonds. 226,000 5 M. & N./ 8. Central Trust 1921 
ineome mortgage for $1, 625,0 Sete meic aee r 1,164,500 1 ees Whe en earned June 1, 1977 
‘ew Oastle @ Beaver Valley—Stock..............--+- 700,000 |See text.| ..-... Pittsburg, Pa. See text. 
New Castle & pavcage Vi mee 1-9 M., int. guar... 250,000 6g. |\J. & J.\N. Y., Farm. . & Tr. Co. July 1, 1917 
‘ew England RR.—Pret. stock, 5 p. ct., non-cum.. Ee arn Le rae ae 
x Y.& N.E. 1st M. (86,000, 006 are ay currency.c: 10,000,000| 6&7 |J. & J.|Boston, 8. Dep.& Tr.Co.| Jan. 1, 1905 
yn M., $17,500,000, 1d, g Pe. oes .en 5,000,000 5g. \J. & J. Boston, Office. July 1, 1945 
N.Y.& N.E. Boston Term. 1st M M.toré 1,500,000 4 A. & O.|Boston, 180 Sumner St.| Apr. 1, 1939 
N.Y. & N.E. Mortgage notes i i at Hartford ee Oe Cesc | | estaba, . -  otetenas 
New Jersey Junctton—1st. M., N.Y.Cent.car 1,700,000 4 F. & A.|N. Y. Cent. & Hud. Riv.) Feb. 1, 1986 
New Jersey 4 New York— ne = R. Co. 
Mew London Northern—Stock............-.2+.++-+++- neta 1,500,000 uf 3 an.| Q.—J. | New ignite Office. |July2 Eid 124% 
Consolidated M., now Ist oo ($688,000 are 4s a 121 | 1880; 1,000;| 1,500,000 &5 |\J. & J.\N. Y., Bk. of No. Amer. July 2 , 1910 
New Orleans @ North. Eastern—Prior lien m., gold. 196 | 1885 1,000 1,320,000 6 g. |A. & O./N. Y., Ge ntral Trust Co.| Nov. * 1915 
1st mortgage, Ahenaghes didipentieheshanaanel 196 | 1881 | 1,000 | 5,000,000 6 I. & J N.Y., Miller, Schall&Co. ty 1911 
N. O. & North Me Recaiv’ 8 ctfs., auth. $500,000; .... | .... | .-.--- DE @oleds -leaide — i decgedieea |... §f 2 sedamons 
lst mortgage. Wert-tat her mile, gold........ c*ar) 77 | 1890); 1,000 1,540,000 5¢.\J. & J. In default. Jan. 1, 1940 
New Orleans & West.—1st Ter. 3. ™ “000,000, g..c™| .... | 1895 1,000) 1,500,000 5g. \J. & J.\N.Y., oe & N.Ol July 1, 1946 
2d mortgage, $2,000,000, gold ................... ---- | 1897 | 1,000 (?) 4 g. | March. oondeies March 1, 1900 
ewport & Cincin. cn » Eek, $1,500,000... ... eatihi Pia 100 0 RS Pee eee ee oe error 
lst M., $1,500,000, g., 8. f. guar. p. & i.end by Pa.| Co. c*} 1895 | 1,000 1,400,000 41g g.\J. & J.|N.Y.,Farmers L.&T.Co.| July 1, 1945 












































National Docks Ry.—Road extends from United N. J. RR. at 
Point of Rocks to Constables Hook, N. J., 6°10 miles; Communipaw br., 
0°38 — Kill von Kull branch, 0°54 miles; other branches 0° ? tiles; 
total, 7°81 miles; second track, 7°28 miles. opened Dec. 1, 1883. 
Stock June 30, 1895, $2,750,000; unfunded debt, $26,332. 

EARNINGS.—For year ending June 30, ne gross earnings, $247,849; 
net, sss: ,275; charges, +11,032; bal., surplus, $148,243. ps t one 
net, $156,359. Office, 45 Broadway, New York.—V. 64, p 


National Docks & New Jersey Junction on BEER 
in 1897, 49 mile, connects the West Shore, Delaware Lackawanna & 
West’n and Erie on the north, and the Lehigh Valley, Baltimore & Ohio, 
Central RR. of New Jersey and Reading on the south.—V. 64, p. 518. 


Nelson & Fort Sheppard Ry.—Owns from International 
Boundary to Kootenai Lake, B. C., 60 miles. Completed in March, 
jon in the interest of Spokane Fails & Northern Ry., which see. 


uehoning Valley RR.—Owns from Nesquehoning Junction, 

Pato penne, a.,17 — Tunnel Branch, to sford, Pa., 1 _ 

years © Lehigh Coal & Na tion Company. In 

16e4 th the. option te purchase the stock at par and in it was suspended 
for 20 years, with a guarantee of 5 per cent per annum on stoc: 


Newark Somerset & Straitsville ag om oy WY, Newark, O., 
to Shawnee, O., 44 miles; branch 3 miles. Leased to B. & O. till Nov. 1. 
1929, for taxes and 30 p. c. of gross earnings, but minimum rental to be 

y fab cen on ad = due —~ 1, 1896, was not paid. Stoc 
common $795,600, and preferred, $230 900 (par ben nd $50). $705, 1500 
of the first and $191, 850% of = latter owned by Baltimore & Ohio. 
description of mortgage, ee teat. FN of. April, 1896., “in 
1895-96 gross, tweed ,104; —- 3 295 ; rental, $42,931 ; 
loss to lessee, In 1894-95 gross earnings, ei23 O73 denote 
from operations, rx O15.—V. 63, > 1008 


Newbu Dutchess & Ganaabess BRR.—See SUPPLEMENT, 
October, 1896, page 156. 

New Castle & Beaver Valley RR.—Owns from Homewood, Pa., 
to New Castle, Pa., 15 miles. 896 old lease to P. Ft. W. & Chicago 
was iy pee > Penna. Co., which purchased the pe in 1895; 
— is ag gross ear nings. Dividends in 1896, 12 p.c. Gross 

we = 896. $150 .755; net, $75, ges 5; rental paid Yesose, $75,902. 
In 1895, gross, $169, 433; net, $40,935 


New Castle & Shenango Valle; RR. —— from Newcastle 
Pa., to West Middlesex, Pa., 17 miles. ano RR. till 1982 
for ‘rental of 32 p. c. of gross earns., but a aahy Ane onds guaranteed. 


pot the sto BRRB.—New York New Haven & Hart. RR. owns a 
ajority of 


ANNUAL REPORT.—Fiscal year now ends June 30. ye ort for the 
ten months ending June 30, 1896, was given in V. 63, 98, showing 
gross, $4,851,619; net, $1, 306 668; charges, $1,299,265; : balance, sur- 
plus, $7,403. The average freight ‘train load was 181-2 tons. 


Year ending Dec. 31— 1894. od et. eases 
Total gross earnings............... $5,475,629 495 
Net enenings peidcausgitineh sadebaae $1, 563, 220 giser 236 a B08" 1348 

O9L $256,477 $254, 403 


Tax $268,0 
~(V.t 63, p. 29, 30, 269, 698, "968; V. 64, p. 83, 424, 611, 664, 953.) 


New Jersey Junction BRR.—Terminal road mg Jersey City’ 
Hoboken 2ud Weehawken, about 5 miles. Leased for 1 ears from 
June 30, 1886, to New York Central which guarantees the bonds abso- 
lutely and owns $100,000 stock. The mortgage is for $4,000,000. The 
National Docks & New sere On Os. Ry. connects this road with 
the National Docks Ry.—See 


New Jersey & New York RR.—Owns from Erie Junction, N. J. 
to Garnerville, N. Y., 29 miles: branches to New City, etc., 5 miles; o = 
ates to Haverstraw, ‘ete., 14 miles; total operated, 48 miles. Erie 
in April, 1896, purchased control. Stock, $1,440,800 common; e787 
800 pre referred ; par, $100. Control is with preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years. 

EarRNINGs—Year ending June 30, 1896, gross, $332, iy AF net, 
$70,103 ; interest, $50,174; rentals, $1, 686 ; balance, surplus, $15 ,243, 
In 1894-5, gross, $338, 179; net, $61,622. aN. 63, p. 503; V. 64,p. 42 4.) 

New London Northern RR.—Owns from New London, Conn., to 
Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., 
Brattleboro to South Londonderry, Vt., 37 miles. 

LEASED for 99 years from Dec. 1, 1891, to Central Vermont. The 
rental is $211, per ae, which leaves a small surplus after pro- 
viding for inter., etc., and 9 percent dividends. Taxes and improve- 
ments met by lessee, without claim on New London Northern. 

be pte ae ay — b Jan., 1892, inclusive, at rate of 7 per cent 
per annum ; then quarterly Oct , 1893, i ve, and 
Fince t tod uly, 1897 Roolasiva 2% per cent quarterly. 

EARNINGS.—Mr. Little’s report on Central Vermont (V. 64, p. 606,- 
showed earnings of New London Northern and Brattleboro "& W hite, 


hall .* earending June 30, 1896, as — green by aA Eee 
; rentals, 


1 
$3 ——y . Mr. a deductions for impvts Pp. 
tax , $243,504; bal. surplus to seondag 133° = 1894-5, gross, 
$859, ase net, $324,250. (V. 61, p. 472; V. 63, p. 400.) 

New Orleans e 5 moots Eastern RR.—New Orleans, La., to 
Meridian, Miss., 196 mil yey 60 lb. steel rails. Stock = $5,000,000 
(par, $100), of which *$4,320, 000. and $4,900,000 ist m bonds 
are held by the Alabama New ‘Orleans Texas & Pacific J anetion y. Co. 
to which was due July 1, 1896, $1,375,031 on coupon ppeeess an 








he stock, but send is operated pe 97 pomgaa qmbroctng : | t0 
es. Leas ines. ( 0.) 
Boston to Hep well June, N.¥.215 3] weer & Worcester RR... 66| $5900" On sueen cosmapte.  Extor Hens in trenmaey Jul aay * 2055, 
po to Willing —* 8a — = and and Mass. roads. 14 EARNINGS.—Jan. 1 to June 30,6 months, gross, $617, a in 1897; 
Frovidenoe to Willimantic. ... 58 Rock din eR *ereement.) | g629,188 in 1896. Report for 1895-96 was in V. 63, p_ 885, 650. 

East Thompson to Southbridge 17 Providence & i pingiali RET 28 | Yr. end. June 30. Gross. Net. Other ine. Interest, ' Balance. 
East Hartfort, Ct., to Springf'd 28 | Woonsocket & Pans! 9 10 Se eeeeeeee #1 $10. ho #306, a7} $1, “115 pe Hh oe < -$11, 7963 
er ee + 20 | Ot OD p 004, 1085,'V 59, 478, V.61 p B15; V, 03, p. BBB, O50). 
OGRE Wet eccccccsccccccesces Se TRIO 5 tiediinncsapesaasecsée 26| New Orleans & Northwestern Ry.—Owns from Natchez, Miss. 
—— | to Bastrop, La., 102 miles. Stock, paid in, $4,500,000; 0; par $100; 3 
Total, [361 miles owned, 141 m. leased and 26 m. trackage]...... 528 | miles of road (Rayille to Bastro, 14 was completed with 8 of cer- 
tificates in 1894. Louis K. Hyde, Titusville, Pa., is new receiver. For 


bg Company controls, through lease of N. & W., the Norwich & New 
York Transportation *Co.’s line of steamers, 125 miles. 

History.—A reorganization of the New York & — England, (sold 
in foreclosure July 9, 1895,) as per plan V. 58, a Old common 
stock paid assessment of $20 pe share. Contro FR interest in the 
AG of wae ones in 1895 by The New York New Haven & Hartford. 

P 

As to ‘modification of leases, reducing rentals, see report for 
1895.06, V. 63, p. 698. This report says that the reductions in rentals 
and other “tat are expected to overcome the deficit shown in other 

i the other hand large amounts for improvements 
must be char wit expenses for some time to coms. For 
21, years to _— 30, 1896, $525,000 had been so charged. 

Bonpbs.—The consolidated mortgage of 1895 is for $17,500,000 of 5 
p. o. bonds; in reese. 1897. $5,000,000 of consols had been issued 
and stam anteed principal and interest by the N. Y. New 
- ad art: cea | R&.,“ but if any payment be demanded upon this 
oar bey this bond shail, at the option of said guarantor or of.the then 

lder event, be exchanged for a debenture of the guarantor for the 

same amount and at the same rate of interest, both geo Ot 61 in _ ogee 

coin for the then unexpired term of this now “ Mort- 
trustee is Manhattan Trust Co., N. Y. There are fo 

nds J to Pies _ x, & New ‘ine giand firsts, undisturbed. Pro- 

m sale of pro Y pote’ wader Terminal mo 6 are 
cake in other satees a) held for the Terminal bonds. (V. 64,p. 953.) 


LATEST — fees -) - -_- ae 9 pee 


9 months. 

1896-7.. * 93:00 896 973" “597 $26, $50 a ines 368° ‘def. $352, 421 
1895-6... 4,557,586 1,296, 067 13, 276 1,20 1,022 sur. 108,321 
Loans oat ‘pills payable March 31, 1897, $100,000. 





ear ending June 30, 1895, gro 88, $128, (oe e3 net, $46,707; other income, 
$13,929; charges, $129,493. bal’, deficit, $68,857. (V. 57, p. 467.) 

New Orleans & Southern RR.—See Louisiana Southern Ry. 

New Orleans & Western RR.—(Sce Map.)—Owns a belt railroad 
encircling the city of New Orleans and connecting with all the rail- 
roads entering that ci Entrance to business centre is had over the 
tracks of the East Louisiana Railroad. Owns a large terminal property 
at Port Chalmette, se about 2,300 acres, with 80 cotton ware- 
houses, capacity of 250,000 bales, a grain elevator, etc. 

The Ce ay reg LO is $2,000,000 of first pat Ny 5 per cent 50-year 
gold bonds (Sta oe of New York, trustee,) and $6,000,000 of 
common stock; ab 29100. $500,000 of the bonds are ay b for future im- 
provements. In February, 1897, a second me r $2,000,000 
of 4 per cent bonds was authorized, of which D were issued, 
to — the toy o“_ = = for improvements, dat flected 
and belt and (?) for er purposes. 

March, 1 a7, Chas. B. Van Nostrand, 36 Wall St., N. Y.—(V. 63, p. 
601; V. 64, p. 373.) _ “ 

Newport & Cincinnati Bridge Co.—Owns bridge over the 
Ohio River from Newport, Byse Cincinnati, O. Bridge opened 1872 
and rec »nstructed in en oe Nashville is under contract 
to use the bridge; rental, $11 

STOCK AND BonDs.—S reduced in 1895 to $1,500, :000, allcommon. 
The new mortgage of i305, is now + only lien <p The 
a enon Company owns $1, 324,000 of the new aaene stock. 
x ‘ear — bP Sta 31, 1896 (ree: estimated), gross 

3 898, r against 


silo, 9,658. “ts 1 gross, % ; net, 896,68: 


e 3,350; balan 
ingome a John E. Davi gon. neni, $9 Pa. (V. 63, p. 1011, 1159.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
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T iT OR DIVIDEND 
x RAILROADS. muies| Date |8iz0,0t| amount | = IN BREE — ue ie 8. a lnihen Dac, 
r explanation of column headings, &c., see notes) 0 o ‘ar a r en CS) aya _ and by| Stocks—Last 
. on first page of tables. Road.| Bonds| Value. | OUtstanding Cent. Payable) Wh Dividend. 
N. Y. Brooklyn & Manhat. Beach—Common eam. sade cai 100 $350,000 | ...... Pa oe ee ee eer 
Preferred stock. non-cumulative.............. 20 | .... 100 50,000 |5 peran.|A. & O.' N. Y., L. I. RR. Co. Apl. ’97, 215% 
—_ con. M. (now Le Fw gold, guar. py L. I 20 | 1885 1,000 byiry +g 5 g. |A. & O.'N.Y., Corbin Bank’ «Co. Oct. 1, 1935 
lew York @ Oanada—Stock................-- esl case | coes Ze). \diness I peeee |  ... simeibeees.. | .‘thdencge 
1st mortgage sterling, guar. D. & — aepepes ¢ | 150 | 1874 |2100&8| 4,000,000 6 g. |M. & N. ise London, Baring Bros. | May 1, 1904 
Debentures, g., guar. p. & i. end. Del. ei. Canual.! .... | 1896 1,000 1,000,000| 4% g. |M. & N.\N.Y.,D. & H. Canal Co.| May 1, 1604 
New York Central & Hudson River—Stock......| .... | ---. 100 /100,000,000 |See text.) Q.—J. iN - Y., Gr. Cont’l Stat’n.| July 15,’97,1% 
N.Y. C. & H., berpeeyend § 8139 | 1873 | 1,000 | 30,000,000 7 J. & J.|N. Y., Gr. Cent. Station.| Jan. 1, 1903 
Ist mort . t he 000 coupon orreg.2/ gi9 | 1873} 1,000] 9,733,333 6g. |J. & J.| London, Union Bank. | Jan. 1, 1903 
Debt certif’s (N. ¥ Cental, Sb, aeld, ext.in’93..c&ér) .... | 1853 |500 &v.{ 6,450,000 4g. |M. & N.\N. Y., Gr. Cent. Station.| May 1, 1905 
Debentures, tees, mort. priv., ae eacest.. -C&r| .... | 1884 |1,000&c; 10,000,000 5 M. & 8. do do Sept. 1, 1904 
Debentures, 1 89, cony., mort. privilege. ....... r) .... | 1889 |1,000&c; 1,000,000 5 M. & 8. do do Sept. 1, 1904 
Debentures, $15, 600,000, gold, s. f. not ara. car; .... | 1890/1, ©} 13,194,000 42.3. & D. do do June 1, 1905 
as mertge age, O10 $100,000,000, ME cdasedes a | See come. | Shpsentn 8 Se oe ee errr 199 
Ohicagod mmon stock..........-. Cit Bt BEE ccccce | wksdco |. 0 saomsescesn = =——(iistC wees 
24 preferred &S r cent, age ES eS 523 | .... oe. UL ea ee Se eee ere 
1st preferred ( se cent non- -cumulative)........ 523 | .... 100 5,000,000 |See text.) ..... N. Y., Gr. Cent. Station.| Mch. 2, 1896 
lst mortgage gold, sinking fund not drawn. —— 505 | 1887 1,000 | 19,425,000 4g. |A. & O.'N. Y., Union Trust Co.) Oct. i’ 1947 
Equipment trust, gold, $60,000, Sept. 1, ya eoee | 1892] 1, 420,000 5 M. & 8.'N. Y., Central Trust Co.) Yearly to 1902 
Pe trust, gold (see text). Series car} .... | 1896] 1, 350,000 5 F.&A 15 do do Yearly to 1911 
wood L.—Prior lien M. efu-D- &i.byErie. 6 53 | 1896 | 100&c, 1,500,000 5 g. |M. & N. New York. May 1, 1946 
NY. @ Harilem—Contmon, 111 to 12 p. o., guar . BEBE ccce 5u 8,646,050 |See text./See text|N. Y., Gr. Cent. Station.| July 1,°97,4 
Preferred stock, 1149 to 12 per AS AAT. SEP RE- eT sees 50 1,353,950 |See text.)See text do 60 July 1,’97, 4 
Consolidated mortgage, coupon or A nm .o*| 136 | 1872 |1,000&c, 12,000,000 7 M.& N do do ay 1, 1900 
ppuniios mortgage, $12,000,000, gold.......... ..-. | 1897 jane. i . seaeaes DER S ctcce be.  cemansenes May 1, 2000 
W. Y. Lackawanna ¢ Weslern—Stock, guar. 5 p. ¢ G6 | stas 100 | 10,000,000 5 peran.| Q.—J. |N. Y., by Del. Lack.& W.|July,’97, 144 
let mortgage, guar. by Delaware Lack. & West. ° 200 / 1880 | 1,000 12,000,000 6 I.& J do do Jan. 1, 1921 
2d mortgage rtgage, gual ar. by Deiaware Lack. & West.c*| 200) 1883 | 1,000 5,000,000 5 F. & A. do do Aug. 1, 1923 
8d M. Terminal Imp. (for $5,000,000), gu. me S*. 200 | 1890 1,000 5,000,000 4 M. & N. do do May 1, 1923 
New York Lake Erie @ Western—See ERIE R 
New York Brooklyn & Manhattan Beach Ry.—Owns from 1896. 1895. 
Fresh Pond Junction to Manhattan Beach (Coney [sland), and branches | Oper. exp., includ. taxes...$29,540,000 $30,455,570 $28,810,443 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 
Greenpoint t branch is not operated. Wetearnings................ $14,587,000 $14,639,397 $13,679,094 
pr LEASE, Bre. Tet acgnepiidation August 27, 1885. Leased for 99 years Other income *.......-.----  eeeeeees ee eee eee 193,3 
m Ma the ng Islan a r cent 0 88 on a nee aoe ioe teid aaa ins ree 
-- ta metied to be at leas! 5 per cent ou pret. we ed on a aeeeeeenee----814,587,000 $14,689,397 $13,872,476 
Bonps.—The bY Oe of 1885 is for $2,000,000 and is now a oon eee 967.6 
lien. (V. 63, p. 1116.) Trustee is Central Trust Company. The L. I. | taterest on debt... $10,240 183776 #169;245 
RR. has attached to the bonds its unconditional guaranty of principal Taxes on earn. and stock " 224'214 "198983 
and interest in addition to the memorandum as to the lease previously | Reserved for deb’tures.. 300,000 300, 300,000 
printed upon them. V. 56, p. 812; V. 64, p. 234. | | ae (4) 4,000,000 (4) 4,000,000 (419)4,339,991 
New York & Canada KR,.-Owns from Whitehall, N. Y., to Balance from operat'n.. $47,000 sur.$43,793 def.$1,024,194 


Rouse’s Point, N. Y., 113 miles; branches. 38 miles. 
LEASE. Etc.—Leased Ce meen and virtually owned by the Dela- 
ware & H. Canal Co., whic $1.b00.0 ntees the bonds, and has $3,774, oe 
invested in the property, $1 000 having been funded in 1896 
the guaranteed gold debentures. See copy of guaranty, V. 64, p. ish 


Gross. Net. Charges. Batance. 
Years to soe . ecoenceses $915,965 $274,612 $274,130 sur. $482 
June 30. ? 1894-5.......... 847,747 re A 446 269,402 ee 
—(V. 62, p. 320, “O49; V. 63, p. 355, 880; V. 64, p. 181, 234. 


New York Central & Hudson River BR.—( See Map. we sys- 
tem, clearly ~ die on the accompanying map, is made up as follows: 








Lines owne Mohawk & Malone..........f 182 
New York to “psuffalo. Carthage & Adirondack....f§ 46 
pa Gouverneur & Oswegatchief 13 

Lines leased. { See this co. New York & Putnam ....... 7 61 
We OD 0.0 stesttosoccesses Tivoli Hollow RR........... 

Troy & Gree pqvase. os t 6 —— 

spuyten Duyvit e Pt.M...9] 6| Total 3 earns. 1895-96. ...2,395 
ew York & Harlem........ 136 Oper’ d, earns. ae separate, 

New Jersey Junction.......4 5 | Dunkirk’ A. V. & P........... 91 

Rome Watertown & Og..... 7 624] Beech Creek ...... 7 4149 





The N. Y. Central Division has 287 miles laid with four tracks. 

History, &c.—This company was formed by a consolidation of the 
New York Central and the Hudson River railroads te 1, 1869, 
The leased lines have been acquired at various dates sin 

CAPITAL 8TOCK.—In Ma = Bert, , $4,571,700 stock was Hieted on the Ex- 
change nes total lis 00,000,000; V. 60, p. 874. Dividends 
on stock regis red in p= Ay are payable in gold at 49 ‘gd. to dollar. 

DIVIDENDS oes ix °86-89. ’90. '91. ’92. '93. '94. '95. °96. '97 

1884. Percent. (3% 4 yriy. 44% 4% 54 5 5 4% 4 Below 
In 1897, Jan., 1 p. c.; Apl., 1 p. o.; July, 1 p. c. 
— 1869 to 1884, both inciusive, 8 p. c. per annum was pald. 
NDS.—See descri; tion of debentures on page 3 of SUPPLEMENT of 
Fs eal ie 1895. Of the $11,000,000 5 per cent niures due 1904, the 
000, 000 iste bonds dated i 1889 have a stock conversion 
eiiieo which debentures of 1884 have not. (V. 60, p. 523.) This 
conversion privilege carries te right to receive stock at par, instead of 
cash, for the bonds at maturity, in case the eae replaces its first 
mertenae bonds due 1903 by an issue of stock 

Tne $15,000,000 debenture 4 per cents of 1890 are yt be included in 

ay 5 new mortgage, and nave a Gating fund of $300. early—no 
yy Sinking fund cancellativns have reduced is rom $15,- 
000, to amount in table. 

GUARANTIES.—The company guarantees the securities of its leased 
lines to a considerable aguregate—see separate statement for each com- 
pany marked with a { in the table of mile ry Sey ng. It also guar- 
antees Western Transit Co. 419s for $1,000 due February, 1903. 

GENERAL FINANCES.—In April, 1897, the directors entered intoa 
contract with J. P. Morgan & Cu. of New York and J. 8. Morgan & Co. 
of London for the conversion of the outstanding bonds (see table) into 
new gold bonds; total issue $100,000,000, of which $15,000,000 to be 
reserved for new construction after 1903. The refunding will save 
about $1,200,000 per annum in interest charges.—See V. 64, p. 755. 
The refunding of the Harlem consol. mortgage is held in abeyance 
pending legal decision regarding = A oe under the lease of 
the saving in iaterest—see editorial . A new four-track 
bridge over the Harlem River was ae. tas 1896-97 at an outlay 
¢ between $3,000,000 and $4,000,000 (the city ovat the cost). See 

V. 54, p. 560. Bills payable June 30, 1896, $218,750. 

ANNUAL REPORT.—Fiscal iser ends June 30. Report for 1895-96 was 

given at length in V. 63, p. 596, 603. See also editorial p. 580. Aver- 
e train load 1895-96 one 268 tons; rate per ton mile 67-100 cent. 
Saree 0d, 1896-97 below are partly estimated. - see editorial V. 


64, p.1 
Years end. June 30. 1897. 1896. coe 


Miles operated June 30.... —...... 2,395 
$25,984,710 soabos 710 





Freight earnings ..... jedidia, auhildiees 

Passenger earnings ....... =. .+.-+.- 13,705,021 12,965,112 

Miscellaneous earnings.... = ........ ¥ +236 5, 255, 715 
Total gross earnings .. $44, 127, 000 $45,144,967 $42,489,537 


—(*From profit on sale Clearfield Bit. Coal Co. bonds in 1895; re- 
bate on taxes in 1894. (V. 64, 7, 374, 424, 518, 664, 755, '843, 
888, 953, 1001, 1042, 1204, 12 5; Ve GE +p. 27, 46.) 

New York Chicago & St, Louis BR.— (See Map of New York Cen- 
tral @ Hudson River.j—Owns from Buffalo, N. Y., linois State Line 
except 8 miles fensed between Dunkirk and Bilver Creek, leavin 494 
miles ; leases the proprietary line, Chicago & State Line RR. IlL., tate 
Line to Grand re 10 miles; also Jeas+s a to Silver ‘Creek, 
8 miles; total. 512 miles; trackage in Buffalo, N 14, miles, and 
Grand Crossing Chicago, i. (Lake Shore RR.). 9 sali 

History.—Known as the “Nickel Plate.” Sold in foreclosure May 
ao hes oy and present company formed in September, 1887. 

K.—Lake Shore & Michigan Southern owns $6,240,000 common 
86275, 1000 2d preferred and $2,503,000 lst preferred stock. 
* DIVIDENDS. faront 7. SR. > 94. °'95. '96. 97. 
1st pref.in March$3¥%2p.c. 3 4 none. 5p.c. none. 

Bonps.—A ory 8 fant of $100, ode per year is provided when net 
earnings are $900,000 pes if bonds can be bought at or below 
102; if not, the sinking +> lapses for that year, thus ap $100, 
more for dividends. The original issue of bonds was $20. 000, ‘and 
it has been reduced to present amount by the sinking fund purchases. 
Statement of road under 7 mecton > SUPPLEMENT of Se 894. 8ee 
abstract of mortgage (Ce st Company of New ork, trustee), 
V. 45, p.541. Equipment trust bonds of 1892 (original amount $600, 
000) cover 1,000 cars and 10 engines; one-tenth mature yearly. Equip- 
ment trust bonds of 1896 for $350,000 cover 13 engines and 500 cars; 
$23,000 fall due each Feb. 15 for 10 years and $24,000 for 5 years. 
Central Trust Co., N. Y., is trustee of both equipment deeds. 

LATEST EARNINGS.—January 1 to March 31, 3 months: 

3 mos.— Gross. Net. Oth.ine. Int.,taxes,éc. Bal., ey 
| ae mee est $213,076 $1,406 $305, 968 | $91.42 
1896.... .. 1,454,491 198,879 5, 7690 290,671 86,102 

ANNUAL REPORT.—Report for og 1896 was in V. 64, p. 886. The 
road is used principally as a freight line, the Seenne abe from freight in 
1896 amounting to $4,639,096 out of the total $5,58 

















Year end. Dec. 31— 1896. 1895. 1894, 1893. 
Miles operated 512 512 512 513 
Gross earnin, $5,587,766 $6,317,950 $5, 629,239 $6,78 
Oper. expen. & taxes. 4,610,161 5,0¢9,719 4,671,978 5, He 338 

Net earnings...... $977,605 $1,223,231 $957,261 $1,308, 510 
Net,inc.otherincome #987,248 $1,236,814 $961,251 $1,314,829 
Interest on bonds.... $777,000 | $777,000 ‘000 — $780,000 
sate. trust charges. 112/972 83,000 86,000 89,000 

ebaisuncaads 94,190 95,507 91,924 92,227 
Sinking SEN TR = Sa 9,460 
Div. on tet ae eae See i«éscwacctpitn (4) 200,000 








Balance, surplus. $3,086 $31,306 $9,327 $54,142 
* NoTE.— Dividends from earnings of year given are paid in March 
of following year. (V. 64, p. 287, 371, 374, 886, 882.) 


New York & Groenweed Lake Be—(se Map of Erie RR.)— 
Owns from Jersey City, N. J., to Greenw Lake, 41 wiles, and 
branches to Ringwood, etc., 8 miles; Warchune Ry., Forest i! to 
Orange, N. J., 4 m.; total owned, 53 m. Stock, $100,000; par, $5 

LEASE. —On Ma 1, 1896, was leased tothe Erie RR. for 999 years a 
May 1, 1896, for nterest on prior lien bonds, holders of old tirsts agree- 
ing to convert their bonds into prior lien bonds at 50 per cent of face 
value and of old seconds at 10 p. c. of face value. or lien bonds 
are guarantee}, principal and interest, by the oe y Eris report, V. 
63, P. 513. Trustee of prior lien mortgage is N. Y. Security & Trust 

. ¥. (V. 60, p. 929; V. 62, p. 233, 365; v. 63, p. 189, 229, 573 

no York & Harlem RR, omens from New York City to Chat 
haw, N. Y., 136 miles. From Chatham to Albany, 24 miles, the Bos- 
ton & Albany Railroad is used. Also owns the Fourth Avenue St. RR. 

LEASsE.—The property (except the the horse railroad) was leased April 1, 
1873, for 401 years to t. & Hudson River RR. at 8 per cent 
dividends on the stock and the tesevent on the bonds. Refunding the 
consol 7s into new iO, 3% per cent bonds would allow a saving in 
interest charges of per annum, but the matter is now in the 
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ILROADS INTEREST IVIDENDS Bonde—Prinei 
For exp = headings Ac. sconctes| of | of | Par | Amount fate per| When on sedeaies ad by| "Blocks Last” 
fenetion of column see no 0: ° ‘ar 6, ani 
mn first page of tables. Road.| Bonds| Value. |OUtstanding|"Co,.P°"| payable m. 7| “Dividend. 

at York New Haven 4 Hi ae Beetext.| .... | .... $100 |$47,636,500 |See text.) Q.—M. Bow Boren. ’a Office.|J’ne 30,’97, 

st mortgage (for $5,000,000) ...........-....--+- Tr} 123 | 1883 |1,.000& 2,000,000 4 J. & D.|N. Y., Chem’al Nat. Bk.| June 1, 1 

eae exchangeable ~ stock 1903...... o*| .... | 1893 | 100&ce.) 16,397,200 4 A. & O.|N ae Lincoln Nat. Bk.| See text. 
Debentures, ee 000, currency..........-. eae? Aa 3,000, A ara” — séacanem ao Mar. I, 1947 
N.Y. Prov. & st M., Prov. to Ston.(assumed).c*| 50 / 1869) 1,000 1,000, 7 J. & J.\N. Y., Central Trust Co.) Jan. A 1899 
1st M. ( to New ia assumed.c*} 12) 1881 1,000 | 4 A. & O. do do Apr. 1, 1901 
Gen'l mort. for $4,000,000, gold, assumed..car} 62 | 1892) 1,000 1,000, 4g. |A. & O. do do r. 1, 1942 
Shore Line Ist M., . Haven ton. pean. <8. ---| 49 | 1880 |1,000&0 200, 4¥9 |M. & 8.\N. H., Nat. N. H. Bank./ Mch. 1, 1910 

BONDS OF PROPRIETARY, ETC. C Lin 

Bos. & N.Y. Air L. 1st M.,N. H.to Williman., Ct.c*} 51) 1880; 1,000 y 5 F. & A.|N.Y., Lincoln Nat. Bank) Aug. 1, 1905 
Colchester RR. 1st M...........--.0+--ee0-e-seeees 3 an 25,000 Ys /* S * epee July 1, 1907 
Danb & Norwalk con. M. A 100,000 are 68) .c’ 36 | 1880) 1, x 5&6 J. & J. ar § Haven ,Conn. | July 1, 1920 
Genl. M., Danbury,Conn. ilson Point, acc" 36 | 1883 100 x 5 A. & O. do Apr. 1, 1925 
Harlem R.& Porte. stM. a. ($1,000, B08 Cn) .26e 12 | 1873 | 1,000; 2,000, 6&7 |A. & O.\N. Y., Chem’al ys Bk.| Oct. 1, 1903 
24 m .guar. (See V. 56, p. 813)...... car; 12/1881) 1,000/ 1,000, 4 J. & D. ‘do June 1, 1911 
Housato old consolidated mortgage.........-. 74 | 1880 |500 &o. »C a A. & O.| New Haven, Conn. Apr. 1, 1910 
Danbury Branch bonds, eubjeet to call......... cece | BOBB | cccccs 61,000 5 A. & O. do do Oct. 1, 1912 
New —! =e (for $000,000) gold..c*} 80) 1887) 1,000| 2,839,000 5 g. |M. & N.'N. a eS Co.| Nov. 1, 1937 
4 pte to Winsted, Ct.r) 55 | 1883 /1,000&0 150, a J. & D.|\New Haven, Ct. June 1, 1913 
New sven & Derby 241 pee (now _ o* 13 | 1870 |500 &o. 000 7 F. & A.| New Haven, Goma. Feb. 1, 1900 
Consol. mort for $800,000............... 13/18 1,000 575,000 5 M. & N. > May 1, 1918 
Funded co ~~ 44 ices SE ALS PO ---- | 1888 | 1,000 Y 6 F. & A. do Feb. 1, 1900 
N. Hav. pier 308 x ,N. H.to ConwayJ.,Mass.c*} 92 /| 1869) 1,000/ 1,300, 7 J. & J. N.HavN. Tradcom’sBk Jan. 1, 1899 

Consol. eS. Se 5,000 onemener ~ 114 | 1879 | 1,000 1,3 6 A. & O. do do Apr. 1, 1 
Northern Extension bonds.................--- 1881; 1,000 700, 5 A. & O. do do Apr. 1, 1911 
Deb’tures ext. in 96, oy Bide ---- | 1886 1,000 700, 5 J. & J. do do J 1, 1904 
— oke & W. leased, m $300,000 ga. 17 | 1870 1,000 260, 446 |A. & O. do do Apr.’9841911 

—Bee that © mtges. (9300 
Dia Colony—See that company. 

Pawtuxet V. 2d M. (1st M. owned byN.Y.N.H.&H| 519 | 1880/ ...... 60,000 6 Ye Apr. 1, 1900 
Providence & Worcester lst mortgage....... «««-| 51/1877) 1,000/ 1,500,000 6 A. & O.|Prov. JR. Hosp. &T.Co; Oct. 1, 1897 
Nantasket Beach, lst mortgage.................. vase 4 SE 1 ccunae 250,000 » a Ss 1 eras Oct. 1, 1900 
Fz. ¥.Ont.@ W.—€on.M.,now1lst,g. ,red.at 105 in’99.o°! Text.| 1889 | Sor 2 5,600,000 5 g. |\J. & D.'N. Y. Office & London.! June 1, 1939 


























courts to determine the te under ~. legne of the saving in 
interest ch The horse road was leased in , 1896, to Metro- 
litan m Oo. ee See verse ws Gadaes vault tor 8 pense oak 
Bic0,000 thereafter. V. 62, p. 1088. 
DENDS.—' pani r annum nteed is paid semi-an- 
aan Jan. 1 and on 1. In Per anni both stocks have received divi 


dends out of the of the Fourth Avenue horse > annually 
in A + follow 1882 to 1889, inclusive, 2 per cent yearly; 
= 893 8. p. 0. in 1894 to 1896, inclusive, oP c.; under Me 

on above mentioned these ‘dividends will be 31g 


oan or a. years from July 1,1896; then 4 per cent. V. 64, p. 755, 
, 953, 1001; V. 65, p. 27, 46.) 


New wast Lac kawanna & Western By.—See SUPPLEMENT 
of April, 18: 
New aah Lake Erie & Western RR.—SEE Eric RR. Co. 


New York New peaven é S Hiertiood BRR.,—Owns from Wood- 
lawn, N. Y., to Springfield, Mass 2 miles; branches to New Britain, 
dietown, New Canaan, ¢ bs cr - New Haven to Providence, 
111 = and branches, 20 ‘nliee: total ewned, 326 miles, of which 50 
miles has four Seog: sageee, | and for the most part practically owns, 
lines running to Winsted, Conn., Turner’s Falls, Mass., Willimantic, 
Conn., etc , 471 miles; also leases Providence & by a , miles; 
has trackage into New York, 12 miles, and other trac 0 miles; 
Old Colony (which see) 597 miles (since July 1, 1803), Se cotal 1896, 
1,464 miles; also controls [operated se orseelyl New Englan1 RR., 559 
miles. A new Station is g built in Boston; see Boston Terminal 
Co. in “Miscellaneous Cos. 

HisTorY.—A consolidation in 1872 of the New York & New Haven 
and the New Haven & Hartford. In years 1892 and 1893 uired 
control] of several companies whose bonds are given in table ve. 
See SUPPLEMENT of Sept., 1894. See also Old Colony. 

In October, 1895, a controlling interest in the stock of the New Eng- 
land RR. a acquired, but that road is operated independently. See 
V. 63, In March, 1897, the Shore Line RR. was merged by 
consol i and its bonds assumed. 

In 1895 uired the entire stock of the Fall River 88. line and 18,233 
out of 25 shares of the Providence & Stonington Line; the Provi- 
dence & Stonington 88. Co. voted in September, 1896, to wind up its 

business—see V. 63, p. 602. 

Electric Railwavs.—In 1895 control was acquired of the Stamford 
St. Ry. and the Meriden Electric Ry. Electric railway between Hart- 
oon ibe and New Britain, 10 miles, was opened in May, 1897. V. 64, p. 

| cartes STOCK.—Stock yn ye $100,000 -_ p.. > ae be issued 

rovements, buying stocks bonds o' roads, &c.; 
Sis,s07, 200 756". be needed to take up => ie — KF debentures in 
Vv. 56, 289, 373,579.) On Oct. 1, 1895, additional stock 
for & 2,500,000 tas issued, being offered to stockholders at par. Pro- 
of this stock and of $3, —y oa additional debentu: ay the Lag - 
000 cash in all, are to be a — improvements, four-trac 
ing, ete. See V. 60, p. 1105; vt 61, Pp 

Drviperps.—? 1873-1893. 1894. 

Per cent. 10 yearly. 9 

Bonps.— The convertible debentu 
changeable at option of holder“on April 


1895 to June, ’97, (incl.) 
8 (2 per cent quar.) 
res of 1893 for $15,000,000 are ex- 
1, 1903, or within 60 days 


and seegr. for oneeer> stock at par. If not then 

exchan they will be in cash April 1 ‘ a 5 P , 

Amount of debentures feted on N. Y. Stock ,- # to J 1897, 

$16,437, 500. See description o 920000 4 ap nynet of A oi’ 1895. 

Holyoke & ¥ & Westfield bonds for $ 4». a ons mature — 
11; $60,000 carry 6 p. e. ond Mature. April 1 . Non-conv 


ible currency debentures for $10 0,000,000 were authorized in & Apel 1807 1897. 
Le igs the New Haven road “assumed” 

road. There are $200,000 rolling-stock — at ) an Tunenses 2 oO 

intecorars' Bur eso 000 Ne Holand Sobol, Shad vec 

bruary ’ consol. 58 mn guar- 

anteed, prin. and int. (stam sed)—000 guaranty V. 64, p. 611 -™ 
LEASED LINE STOCKS.—The stocks of the leased lines unexchanged 

on June 30, 1896, and the dividends wo? thereon are shown below, 

—{ ys all $100 each excepting Danbury & Norwalk, which 






































are $50 each. leases are for 99 years. 
Unex- Divid’d Divid'd 
Btocks— Total 7} changed. peran. 
. 000 “6p.c. & 

1,404,00 4p.c. A. &O. 
Speecee 864,231 Pays no divid’d. 
,000 153,600 5p.c. J. & J. 

-- 2,875,800 52,6 1lp.c. July. 
2,000,¢ 1,037,208 10 Pe & d. * b A 
2,460, 56,500 4 A. &0O. 

,308,900 10,790,900 7 —J. 

100 Tp.¢. J.&J. 





447,200 6 Q—J. 


(2) Since April, 1896, pays 4 per cent; formerly 3 p. e. 
GENERAL Finances.—Loans and bills payable March 3 897, #7, 


720,000 ( st $6,650,000 on June P1896), pat ip April 1897, a 
block of debenture 4s and $5,000,000 teed New 
were sold and proceeds were applicable payment of floa ng debt 








and forimprovements The remaining debentures authorized in April, 
1897, will furnish funds for the improvements, etc. VY. 64, p. 374, 64. 


a aera as nine months ending March. 31: 


9 mos.— Net. Oth. _. Int. @ taxes. Bal. for div, 
1896-7... ‘eit 710, 784 7.2 15,403 $429,6 $4,753,269 $2,791,808 
1895-6... 2;736, 843 7,204,293 358, 535 4,897,418 2,665,430 


From rie surplus of 1896-7 ($2,791,808) ere for the nine 
months call for $2,850,000, leaving a deficit of $58,1 

ANNUAL REPORT. a my yooe _ June 30. ln meeting is 
held third Wednesda: - Ay} port for 1895-96 was in V. 63, p. 
499. Figures for 1893-94, C892 95 Bad 1895-96 include Old Colony. 

Yr.end.June30. 1896. 1895. 1894. 1893. 
Miles operated... 1,447 1,447 1,447 848 
Gross earnings..$30,046,171 $27,608,009 $25,281,876 $17,923,068 




















Net earnings..... $8,908,945 $8,543,981 349,1 517,134 
Otherincome.... 1,155,144 528,552 "404,489 "400,418 

Tot. net income$10.064,089 $9,072,533 $7,753,856 $5,917,552 
Int. onfund.dbt. $826,091  $694/548 $464 64.039 $149,113 
Other interest... | 660,766 111,983 126,504 167,051 
Rentals.........- 3,418, 105 3322407 3,879, 975 1,757,532 
Taxes. . 492,237 1,464,605 409,460 845/858 
Dividends 3 608,542 3,794,290 3631, 293 2,945,535 
Balance, surplus.sur.$58,348 def.$315,302 df.$1,257,615 $52,463 


—(V. 64, p. 287, 330, 374, 470, 567, 611, 664, 843, 953, 1042.) 
New York & Northern BR.—SEE NEw YORK & PUTNAM. 


New York Ontario & Western By.—(See Map.)—Operates 
from Weehawken, o —— N. Y. City, to Oswego, on Lake Ontario, in- 


cludin: ( 7 See this com ms 
Read Ouned— ’ Road Controlled, dc Miles. 
rt Conn. (ait ‘owned).. a 





Oswego to Cornwall, N.Y...... 278 Pecks 
Braneh to New Berlin... Ontario Carb, & 8. (all owned.) 
do to Delhi......... ° 77 ancoc! .N.Y.,to Scranton,Pa. 54 
do to Ellenville ..... «---- 8| Rome & Clinton (leased) ...... 713 
— | Utica Clinton & rine. a: | 
I DOO none ndgrcencesses 319 | Wharton Valley (leased)....... 


Trackage “tin 2079) W. Shore RR..: 
C’nwalltoW’h’ken(V.61,p.425) 53] Total operated Oct. 1,1896..481 

ORGANIZATION.—The New _ & Gowege Midland was sold in fore- 
closure Nov. 14, 187%, and this company organized. The N. Y. & On- 
tario Land Co. was formed in 1889 in ite Y intavest and acquired about 
855 acres of coal land on which $600,000 bonds were issued. 

8TOCK.—Stock is $58, — <<) pt $100), of which $5,000 is old pref. 

VoTING TRUST.—The preferred was originally $2,000,000, but all ex- 
cept $5,000 has been J me ed for bouds under act of June 8, 1885. 
The exchanged preferred stock is held alive under a voting trust and 
oe eight of yon ty directors under a provision of the “ Articles 

Association,” until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426. 

Bonps, Etc.—The mo es cover 319 miles of road owned, and all 
securities of Ont. Carb. & Scran. Ry., 54 miles. are owned and Pledged 
under themort. For ‘ed mortga 2 of ty see abstract B. 
238. The refunding mor secures $20 000 of 4 = of ‘which 

000 to retire $4, sixes oath Be Bee i, "oah, $7 
retire $5, 600,000 5s, lance for improvements Ag . or apes. 
covers all the } a aoe Ay s propert y, real an personal, 
be is The Mercantile Trust Co. The 5 per 
terest. There are gern 000 Wharton Val. guar. 5s, due 1918. 

Cak TRUSTS.—March 31, 1897, there were pe! trusts for $127, ane 

Gases interest) pee maturing monthl apes. Fag | and p 
pa 2. c. car trust notes to Late yp | pm ayabie 
quarter y to February, 1899; loans and bills wapente ,t 5 goes 
loans and bills receivable were $1,027,566. 
EARNINGS.—11 mos., /1896-7...Gross, $3,544 "780s net, $1,021,618 
July 1 to May 31. $ 1895-6...Gross, 3,415 ; net, 963,137 

Surplus over all charges for 9 months ending as ee 31, 1897, ‘was 
$344,488, against $276,286 in 1896. 

ANNUAL REPORT.—Fiscal oper ends June 30. Annual meeting last 
Wednesday in September. a “¥ oy oe was given at le in 











V. 63, p. 498, 510; see also Coal traffic in 1895-96 
was 1 873, 861 tons (out of 2 524,023 = against 1,715,991 tons in 
1894-9 ns 93-94 1,352, 235 tons in {a03-93, 1,120,- 
416 in ep oe, and 811,485 in 1 
aan 93,770335 93,000 113 99,842,119 
=F expenses and taxes. 2 :408/388 2,642,412 132,540 
Balance, net earnings 177 1101-701 1,109,579 
Tot. net income, inel. “4 ‘other. * $1/102/24 2 $i:20 1,791 grise’ 84,669 
{pserest on intaront 00 discos 605, ‘360; 
discount 37 se a5 13,875 
% Sac pmer aren 181, 181,133 182,186 














fi ot mag on p86. 269, 484, 498, oF 16 880; v. br tante 78 424, rw peed 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 












































f cage &o., tes - _7 => ef), Amount | te Wh — —* : d b Wiockent a 
of column see no ° i) ‘ar r en ere payable, an 
pereeanae ieee tae Road.|Bonds| Value OUtstanding “Co, P° Payable| Whom. hes 
| 
| 
. ¥. Ontario @ Western.—( Concluded.)— | 
¥ gotan | for no, a. .c*ar |Text. | 1892 |1,000&0 4g. |M. & 8..N. Y. Office, 56 Beaver.| June 1, 1992 
New York M., $420,000 baences ---- | 1896 |100, &o. 6 J. & J |Hornellsville,N.Y.office|  ........ 
¥. ee i 818. m., gold. o*| 112 | 1883 1,000 6¢g.\J. & J.| Phila., Cassatt & Co. Jan. 1, 1923 
aageme mort. mh Vt}~er per mile.r| 112 | 1883 1,000 6 - St power nnes Oct. 1, 1933 
RN. rar Rows .c| 57/1887) 1,000 5 g. |A. & O.) New York City. Oct. 1, 1927 
N.Y , {st oon. 86,200 000, g., d..0* 57 | 18 1,000 4g. |A. & O. IN.Y. + Gr. Cent. Station.| Oct. 1, 1993 
w.y.2 st M., $1,000,000. Told, gu..c*| .... | 1887| 1,000 5 g. |M. & 8. N. Y., Corbin Bank’g Co.| Sept. 1, 1927 
Income Ly t 4 jon-cumilativ WEnhatncsanuncescoce r| .... | 1887) 1,000 5 |Jan. 1 None ene Sept. 1, 1927 
w.Y. Sucqeenannt # ‘est.—Pref. stock oe ae. cane | odtn 100 text.| Various N.Y.,Of. 26 Cortlandt st} Nov. 27, 1893 
Midland RR. of N. i aatmortgage, 601d. beleesnc 72 | 1880 | 500&c. 6g. |A. & O.) do do Apr. 1, 1910 
ary a 1 | 1881 / 1,000 6g. \J. & D.| do do June 1, 1910 
N. Y. Sus. & W. 1 rp g. (2a M on nT a). > 134 | 1887 | 1,000 5g. |J. & J.) do . do Jan. 1, 1937 
2d mort. ($1, 600, or Id) 34 M. on 73 miles.c*| 134 | 1887; 1,000 41og.\F. & A.! do do Feb. 1, 1937 
General mortgage fo ,000,000, gold........ o*| 1384/1890)! 1,000 Kg. |F. & A.) do do Aug. 1, 1940 
Collateral trust bonds, subject to call, om... Leona ---- | 1895 | 1,000 6 M. & N.) do do | May 1, 1905 
a: 1st mort. for $2, 000, gold... ... ar; .... | 1893 |1,000&c 5 g. |M. & N.) do do | May 1, 1943 
Wilkesb. & East’n, 1st M., "gold, gu. p. & i. (ender 65 | 1892 | 1,000 . g. |J. & D.| do do June 1; 1942 
SE Ih Enon cadnsrccudnishacchcktdhectencccecneed be ii | beeen, «6M OM tke |. i eeneemendia 
uehanna Comper. RR. 1st M. g.,red.at105.c} .... | 1897 | 1,000 6g. |M. & 8.) Re York Office. | Mar. 1, 1907 
wr fesas« Mes. —Ilst. M.,g. ade Fy "Dy So. Pac.c" 91 | 1882 | $&2 4g. |A. & O..N.Y..8.Pac.Co.;London.| Apr. 1, 1912 
Pf k & Carolina—1st M. fig ,000, gold. A 110 | 1889 | 1,000 5 g. |A. & O.\N. Y., Central Trust Co.| oe » 
ae ortgage, $500,000, g0ld.....-...--.-rnn-- 102 | 1896 | 1/000 5 g. |J. & J. Balt. Sate Dep. & Tr. Co. 
worfolk @ Southern—Capital stock..............---- 104 | .... 100 4 Q.—J. |N. yt eee c Co. iguty 10797; as 
. $10,000 per mile, gold............ o*| 104 /| 1891 | 1,000 5 g. |M. & N.| May 1, 194) 
worfolk Va. ch & So.—1st M., gold, red. at 165. 18 | 1896 |500 &c. 5g. |M. & 8..N.Y, Guaranty Tr. Co. | Sept. 3, 1946 
Norfolk & Western Ry.— } 
Common stock, $66, (ee ee cone | 100 | 66,000,000; ...... | ..... aaa > eee se eee © 
Adjustment pref. 4 p. c. non.cum. $24,500,000.. | ecce | 100 | ccccce | seeca | == seceeccces = | ceccccee 
| | 
a oak | 








New York & Pennsylvania BR.—Oswayo, Pa., to Rexville, 
N. Y., 28 miles: extension to Canisteo, 14 miles, com leted in Novem- 
ber, 1896; total, 42 miles. From Canisteo will reach Hornellsville over 
Erie RR. Stock, $500, 000 (par, $100). See V. 62, p. 1178. 


New York Pennsylvania & Ohio RR.—See NyPano RR. 


New York Philadelphia & Norfolk BBR.—Operates from Del- 
mar, Del.,to Cape Charles, Va., 95 m., and King’s Creek, Md., to Crisfield, 
in —— A yy contract, which expired in 1894. the Penn. 

rtion of the coupons. The company is now 

paying’ ite ows interest. beginning with July 1, 1895. A six ae cent 

mry mo pes ey wy meg Jan. 1 1, 1895. was . eT the 

| a oy ne of $1 alance due, $60,000. On > Pog + pihere 
r cent car oun for $120,000; 


sed Sesteoe! eous obligations” and current isaphtities inclu Ineludine ® $1 004, - 


791 matured interest coupons unpaid held by Penna. RR., $1, 151,354. 
Stock, $1,714 378: par, $100. 
TARERER 9 6 BGG. cc cecices cendoceces gross, #945, 833; net, $200,231 
Year ending} | ae eee gross, 912 533; net, 201,914 
Dee. 31. MP cnodenlstcccede<énnce gross, 904,692; net, 198, "845 


New York & Putnam BRRB.—Owns 155th Street and 8th Ave., 
N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 4 m.; total, "61 miles. 

History.—Successor to the N. Y. & Northern, sold wow a foreclosure 
of 2d mort. Dec. 28, 1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease—see V. 63, p. 754, 820, 1159. 

STocKk.—Capital stock is $6,500,000; par, $100. 

Bonps.—The N.Y. Central guarantees $5,000,000 of new consol. mort- 


bonds, of which $1,000,000 were reserved for improvements; also 
$1200, 000 ‘to retire at maturity the tirst 5s.—(V. 63, p. 754, S20, 1159. ) 


New Toma Rockaway Beach By.—(See Map Long Island RR. 
—Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10 miles double track, mostly 80-1b. steel ; trackage to 
Lo Island City, Brooklyn, Far Rockaway, ete., 18 miles. Stock au- 
— ae and outstanding, $1,000,000; par, $100. Controlled by Long 

d Railroad Company, whose endorsement is printed on tirst mort- 
bonds. For _— ending guns 30, 1896, gross, $256,127; net, 
guse, be Cowes income, $2,700; interest on bonds, $49,200; balance,4 
surplus, $18,461. In year 1894-95 gross, $231,860; deficit from oper- 
ating (lar, 6 expenses or improvements being oe against earn- 
ings), $6,833. (V. 61, p. 469, 1155; V 63, p. 651.) 
New York Susquehanna & western 0 ay soy 
line from Wilkesbarre and the Wyomi A to f -—~ 
City opposite New York City, with branc oY steal of 225 miles: 


Lines owned in fee. Miles. Lines leased, ete Miles. 
ity to Gravel P1., Pa..101 | Middletown Une & Water Gapf 14 
Wilkesbarre & Eastern— 





Jersey Ci 
rio gue track 10 n Unionville 21| Wilkesb Stroudsb 65 
onville esbarre to u be 
Other bran s ccahotaslneddoas 17 ME, BeBocasecsedeseat te: oo B 
Total road operated (see this co.) June 30, 1896................ 227 


History.—Consolidation in June, 1881, of the Midland of New J 

and other railroads and on April 25, 1893, with the en River R 

&Terminal Co. The Wilkesbarre & Eastern, completed in 1894, and 

controlled by ownership of stock, affords independent access to the 

anthracite coal fields. The New York & Wilkesbarre Coal Co. 

formed in its interest in 1893 to acquire coal lands and Kh $450. - 

000 of 1808 cent 1st mortgage bonds. The N. Y. 8. & W. Coal Co. in 

Nor 34 7 outstanding first 6a due 1912, M. & s, for $493,000 
5s for $510, 000; the latter bonds are p ledged under the 


coll. $a + 1895. 
Susquehanna Connect! was organized in 1897 to build about 22 
miles, and —— —_, Ww lkesb. & tern at Winton and has issued 
the bonds are not guaranteed. (V. 64, p. 181. 


a pr ,000 m 
n 1895 thane Sen Sele bayer changes fh the directory and Amos 





Hopkins was made Pres The ete debt was then taken care 
of. (V. 60, p. 874, 1010, Sain below. 
STocK.—Authorized new i ny 000,000; new oupete, $13,- 
— 000 ; outstanding, pre see table; common, $12,271,260. 
ENDS.— } Nov., 1891, to > 1998. None 
os me p. et. Dig yearly. since. 


ppompa_She issue of refu mortgage bonds is — to $3,750, 


000. Of the gage mestmee © bonds are reserved retire 
second rtgage abstract, a cm, . 84. 
seconds are le for on paymen r bond. 
On N. Y. Stock Ee {000 generals lated to July, 897. 
The terminal bonds 8. Trust Co., trustee) are 
eee first De nchensiy ive ro obtained 
the Hudson River RR. & Co. and on all improvements 
te be made thereon. thus cover 3 miles of road, of which about 
one-third ¥ a Seow 86 ns Sonne pd eee Se Palisades, com: in 








ora ene of termina! nm the 
to Seti i roth Bt, 2 on Bee abetractof mort p.512. 
The Wu @ Eastern 4 Be Trust Co. ormieriy 

G. & I. Co., trustee) yk tt teed.—V. 60 1. 


The poe aah +L ay 


stock of this company on certain terms, and have mostly been so 
exchanged. Paterson extension 6s ~v — 000, included in table, are 
held by Sa trustees. re also outstanding 0,000 
Passaic & N. Y. RR. 68, due 1910 (int. 7 a D), interest on which is guar- 
anteed under 999-year lease. 

GENERAL FINANCES.—In July, 1895, a car trust for $366,308 was 
made to the RR. Equipment Co., parable $4,361 monthly for 7 years; 
page ony FE asintable. In 1895 he ten-year collateral trust mortgage 

r $500,000 was issued to pay of floating debt. Of these bonds 
$96, 000 had been retired by sinking fund to Dec. 1, 1896. 
EARNINGS.—11 months, aE a Se -Gross, $2,066,287; net, $929,556 

July 1 to May 31. 1895-6...Gross, 2,038,363; net, 873,802 
Surplus over charges for 6 months — Dec. 31, 1826, was $131,- 
733, against $89,328 in 1895.—V: 64, p. 4 

REpoRT.— Report for 1895-96, V. 63, p. tn. showed on 162 miles: 

1895-96. 1894-95. 1893-94, 


S 











Fiscal year ends June 30. (12 mos.) (12 mos.) (13 mos.) 
Gross earnings.................. $1,836,799 $1,753, 2,088,141 
NII. ccccocctetsccéibcce 806,942 586,847 903,719 
GUREF TROGERG....ccosccccescccees *56,083 23,527 27,499 

Mi ihn: cneuncdbeneed eeécce - $863,025 #610,374 #931,218 
Sateneet on bonds............. -- 669,618 $624,900 $587,992 
i umiodn éciudecieghedaesse 26,703 26,703 30,950 
Taxes, Widhcascosctvasvedpcolusccs 50,096 47,499 39,549 
Miscéllaneous .... ............- . 26,296 52,649 76,777 
DENS ..cccccscan vene--+es8UP.$90,312 tdf.$141,376 sur.$195,950 





*NotTe.—Other income in 1895-96 includes —. from interest on 
bonds owned, $15,085 sale of old material and $7,048 from rents, etc. 

t This deficit is attributed to the partial suspension of coal transpor- 
tation during the months of June, July, August and September, 1894 


Tae Syrstem.—Earnings for the whole system, 225 miles, were: 





> 1895-6 gross......... $2,217, gee Netincome.............. $1,005,191 
1 heroes SRR Fixed charges.......... 925,938 
Other income......... oe e434 Balance, surplus........ 79,253 


DrrectTors.—(Re-elected Sort. wy me, Amos L. Ho Pw 74 
Simon Borg, H. O. Armour, T! A. MoIntyre, C. O. Cuyler, G 

hart. Heary’ Sanford, Roswell Eldridge, H. B. Plant, Gustav E. Kissel, 
G. W. Young, C. J. Lawrence, W. L. Bull.—(V. 64, p. 181, 424, 664, 
1043, 1225; 'V. 65, p. 69, 112.) 

New York Texas & Mexican By.—(See Ma 
Pacijic.)—Owns from Kosenberg to Victoria, Texas, 9 
$630,040, of which Southern Pacific Coctuens owns waee There 
are also $60,500 old sixes oepates rated the Southern 
Pacific Co., which guarantees the 4 p. c. boul 

EaRNINGs.— 5 months, ? 1897.. -Gross, $116,751; net, $40,548 


Southern 
rifles Stock, 





Jan. 1 to May 31. 1896.. ——- 81,031; net, 17,949 
"ier mona Dec. 31, 1896, $298,997; net, $143,024. 
In 1 5,192; net, 7.657; deficit under taxes and 


$2 
charges, $29,648. Due Southern Pacific Co. Jan. 1, 1896, $630,670. 
Norfolk & Seat BRR.—Owns Berkel a. to Edenton, N. C., 


73 miles; (f across Albemarle Sound to Mack ey’s Ferry, 9 miles ;) 
thence et to Belle Haven, 30 miles; total main line, 103 miles. 


HisTory.—Successor to Norfolk Southern, foreclosed April 29, 1891. 
DIVIDENDS.—July, 1892, to July, 1897, incl., at 4 p. e. per annum. 


REPORT.—Fiscal year ends a 30. capes 38 1895-96 in V. 63, p. 600. 
ne, Charges. Sur. 5.406 


Gross. 
1895-6. ........- $453,442 $131 208 $5,181 $40 
ee 436,595 154, 629 2,042 *57,078 99, 593 


—(V. 63, p. 600.) 
nocsees Yewiate Beach & Southern BRR,—Norfolk to Vir- 
ginia B Va., 18 miles. Owns Princess Anne Hotel and 1,300 acres 
Srland at vie rginia Beach. A reorganization of the Norfolk Albemarle 
& Atlantic R a 1896. See V. 62, whe ani1178. Stock, 
$1 ,000,000. mortage is for $500,000; trustee, Guaranty Trust 
mpany, N. Y. yr hited 8 New York, President; J. Carstensen, 
Secretary and Treasurer. V. 63, p. 459. 


Norfolk & Western By.—This system consists of the following : 


Road owned, Miles. Miles. 
Norfolk, >= 4 Ginn. 0.78 Roanoke to Winston.......... 124 
Radford, Va.,to Bristol, Tenn.107 | Sundry branches..... guoccaaant -131 





Roanoke, va, to Hegerstown. 238 
Graham to Norton........... :100| Total of all Oct. 1, 1896...1,570 
Nor. Gee. June. to Iron Ridge. BR Double track..........c0--.-0. 49 
Lynchburg to Durham,N., Pre 
ORGANIZATION—This company on on Oct, 1, nae, succeeded to 
the p and pa a may “ Norfolk estern RR. sold in fore- 
cleenre un A the epee and pa DD & Washington division 
nd of the barat f oe: ~ rham RR. foreclosed under its 
and su of the Roanoke & Southern fore- 
1806, ong ners Are &W. The reorganization plan 
stock paid an fen y weer em: 2 50 
old preferred 





firs! 
closed Nov. 
was in V. 62, p. 


into ws FAQ FR Gal. The old ot g 75 per cent and the 





a 
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RAILROADS, Miles | Date |Size,or| 4 mount pot PS ER dl 
lana umn headings, &c., see notes; of of Par mount |Rate per| When |Where Pa: able and b 
For explanation sstoos pags pageoftables. Road.| Bonds| Value, | OUtstanding|“Go.P "| payanle Whom,” 7) “Dividend. 
t Ry.—( Coneluded— 
Nortorr potersh’g 24M. (now Ist) Nor.to Pet’g.c} 81 | 1868 | $1,000 $496,000 5 J. & J.|\N. ¥., Mercant. Tr. Co. quly 1, 1900 
South Side—Consol. mort. a tended extended. .c = — PP pe sy +4 m+ b ti 3 . Fo éo quy 3 I, 1900 
Ei idicaukaal : \ x, b AS. a o o 
Consol. 8d pref, sehen eae &br’s..c| 133 | 1868 |100 &c. 2, at i SF do do Jan’ 98-1900 
” old 68, ex ca < 1, 1896. 133 | 1868 1,000 100, 5 J. & J. do do July 1, 1900 
do. do old 68, extended Jan. 1, 1897.| 133 | 1868 | 1,009 100,0€ 5 J. & J. do do July 1, 1 
——_ & a Pref. stock, lien on 214 miles... BUS | vide: Yh dcccse 10,900 OT. stash do OO). « «Rel npeseeah 
Enler M. (extend in. 1884)..........2.0--.00 214 | 1854, 1,000 980, 5 |. & J. do do June 30, 1900 
now 2d, Lynehb’ toBristol and br’ch.. 214 | 1866; 1,000 1,000, 8 J. & J. do do Mch. 1, 1900 
Mort. th Mileot. Gon M..Norfolk to Bristol.etc. gold. e 428 | 1881] 1,000 7,283, 6g. \|M.& N. do do May 1, 1931 
New River division lst mo BR, sccte 160 | 1882] 1,000 ,000,C 6g. |A. & O. do do Apr. 1, 1932 
Improvement & Extension Mo’ age, gol 588 | 1883 | 1,000 5,000,( 6g. |F. & A. See text. Feb. 1, 1934 
Scioto Valley & New England, 1st M., assum.,g 129 | 1889 1,000 5,000,006 4g. |M. & N.|N. Y., Mercant. Tr. Co.} Nov. 1, 1989 
First consolidated mortgage securing: (Prior Lie nbond s to be} issued jonly if neces/sary). 
Prior lien bonds, $3,500, ld, red. at 105./1,570 | 1896} ......]  ........ * @ ix wicew New York. 19. 
First console, 965-500,000, god--j-:-1--- 6° as|1:070 | 1898 (600, Se S5-S58875| £5 1k & O.lintooup, pes Ape.t, 97] Oot. 1, 1998 
‘ ‘erm. 1s mnd.)O*| .... i - Id. .|N.Y. antic Trust Co.) Jan. 1, 
oo — of 1893, gold’ not a4 ect to call. — ---- | 1893 | 1,000 279,000 5 Hs Q.—JT. i iepnaleed 6.’97-Jan.’03 
Equip. trusts. a. by RR. Equipm’t (Cn ee -.-. | 1892] 1,000 275,000 5 g. + er sabdbibnes 1c. '97-Oct.’02 
North Oar.—Stock, 619% till Deo.31, 1901—then 7% 223 | .... 100 4,000,000 61-4 F.&A. 10 Burlington, N. Aug.,’97,2% 
North Pacific Voast—1st oe old sub. to call at 100. . 76 | 1881) 1,000 590,000 6 g. |M. & N.\San Fran., Co.’s Sites ov. 1, 1901 
Ge ecto 60,6066 aan 86 | ne | y°80| areorrso ls per da 7a. ~r |phita “Ot,, 240 86 8a St. Men osto7 ye 
ry e ase le a .—F. . OF., lo a P 
Wea 201 M., now fet wee M. Ki 78 extended in 1896).. pe +4 —_ 560 &. patty mt Om S :% > - May 1, 133 re He 
] mo’ © bonds. .........-2+---00--0- r | weweee . B . 0 C1) an. 
Sonsel. pe b ,200,000 stock...... PF} .--- | 1881] ...... 1,200,000 6 M. & 8 do do , | Sept. Ze 1908 
Real estate mortgages, Sans BE, BEGG. cicocnccses coos | ‘dikes Beccce 280,257) ..... Gee is, eee dowels, Ws epaemadh 
miles. Stock authorized, $3,000,000; comes, $2,879,500; par, $100. 


Norfolk & Western Bailway (Concluded).— 
11219 per cent in new common stock. The new preferred was issued 


to old bondholders 
The Norfolk & Western RR. was a souuantnetion in 1881 after fore- 


closure sale of the Atlantic ene ene he Ohio, which in turn was a 


Extension Co. friendly foreclosure suit sett 

For year ending June 30, 1896, gross, $359. 365; net, $86,291; inter- 
est, $30,800; taxes, $13,378; other char, “y $656; balance, deficit, 
$8, 543. In 1894-5 gross, $376, 492; net, $92,406.—V. 63, p. 400. 


consolidation of Norfolk & Petersburg, South Side aud Va. & Tenn. roads. North Pennsylvania RR.—Owns from Philadelphia, Pa., to 
StTocK.—The new stock is: Bethitehem, Pa., +" miles; branches to Delaware a ©., 30 miles; 
ieitilin ME, 1 Neaittiet nt nt ceed Ade teldeedadescdhl 6,000,000 | Second track, ae bs total track, 217 miles. Ground rents 
Adjustment Preferred Stock, >t , . non-oumulative, with rin 1, 1896, he ve r R../ or 996 Pm og irom May 1. 1879, to 
wa a pln Oy mae ered dor ag yh eee pl, eal 1896 by Phila, & Readin Railway. mine old 24 imo bonds (now 


ng first tive years to electtwo-thirds of the directors unless 
three full yearly dividends are paid. No additional mort. 
can be created without consent of two-thirds interest..... 23,000,000 
Andif necessary to liquidate collateral loans an additional 1, "500, 000 


Bonps.—The new bonds authorized are: 
Prior Lien 50- A gold bonds, subject to call at 105, to be 
issued onl IT ns hetiin ms nihath aiddbltivanh <td cntie’ $3,500,000 
First ane M. Gold 43, due 1996, bearing interest from 
Oct. 1 , 1896 (see description of security BEST) . scccscceue 62,500,000 
of which for old bonds disturbe 23,322,675 
Reserved for $23,388,200 aay) ae ed bonds 25,986,889 
Reserved for existing obligations, or to retire Prior ‘ 


a tirst mortgage) 7s due 1896, were refunded for forty years at 


370) 
4 percent. (V. 62, p. 462, 870. 


North-East nee one BRR.—Owns road from Glenside to 
New Hope, Pa., 26 es. Controlled by P. & R. Capital stock, 

00,000, of which $315, 000 owned by Reading Co. is deposited under 
its general mortgage of 1897; par, $50. 


Northeastern RR, of 76, Ban a.—Road from Athens to Lula 

Ga., 39 miles. pass in 1876. 5S (f April w+. and purchased by 

the State, which leased it in May, 1896, to E. A. Richard & Co. for 

$18,600 yearly, but road was turned seat to State again La % 7, Re 44 
ves. 





i tinge OF eA ight 8 Ie Alec i 3,500,000 | rental being in default. state ageut is Rufus p. 95 
wie toe chaaranias, Ga a and improvements aver No bids were received at sale on June 21, 1897, and State still operates 
not exceeding $1,000, 000 year Pah n tha gi ot YS dD dod 9,690,436 | the road. 


The new 4 per cent first prin a (subject to the small amount of 
Prior Lien bonds which may be issued only in case of urgency) a 
first mortgage on a large pest of the system, viz., upon 845 miles of 
railroad; upon important terminals at Norfolk and Lamberts Point; 
apon the Ohio River Bridge and the Roanoke Machine Works; besides 
being a consolidated moesgage upon the remainder of the sv stem, sub- 
ject to the undisturbed liens, They are further secured by the 
equipment, certified to have cost over $11,000,000, covered oF the Car 
Trusts and oguipmens bonds to be taken up under the plan. The Prior 
Lien bonds if issued will be retired at 105 by sale whenever possible 
of first consols at or above 95. Undisturbed bonds which cannot be 
taken up at maturity on satisfactory terms by use of the consols re- 
served for that purpose may be extended or renewed. See abstract 
of consol. mor ein V. #4, p. 376 

As to Scioto Valley ¢ New England mortenge see SUPPLEMENT of 
January, 1894. Clinch Valley bonds ay Fg -&W. ustment bonds 
outstanding were paid June 1, 1897. V. 64, p. 287, 1089. 


GENERAL FINANCES.—The reorganization reduced the fixed charges 
from $3,214,037 to $2,263,194, a reduction of $950,843; liquidated 
floating ‘debt and took up car trusts except those of 1892 and 1893. 
The annual charges ahead of the new common stock are smaller than 
those ahead of the old preferred stock. Of the company’s traffic in 
1895 55 per cent (3,578,586 tons) was bituminous coal and coke. 

EARNINGS—5 months, § _ , Gross, $4,277,800; net, $1, yes.ces 

Jan. 1 to May 31. 1896......Gross, 4, 719, 129; net, 926,863 


ANNUAL REPORT.—Fiscal year ends eg 30. Annual meeting is 
held at Roanoke, Va., on second Thursday in October, Report of old 
company for 1895 was given in V. 62, p. . Earnings in 1896 were - 





Years end. Dec. 31— 1896. 1895. 1894. 1893. 
bovine y miles operated. 1,570. 1,570 1,570 1,556 

ger earnings... 1,497,977 1,522,134 1,721,194 

relight earnin seg ese S 7,696,384 8,352,750 7,873,773 

» express, &0...... » 6st.) 0 "467'726 465,568 "437,651 

Total grossearnings... 11,055,845 9,662,087 10,340,452 10,032,618 

Net over taxes........ 1) “2)3324'934 2°138/451 2,646,547 2,833,158 

Other income....... ia 5,867 ° 36,239 135,585 141/188 





Bal. for int. & rentals. 2,330,801 2,174,690 2,782,132 2,074,346 
OFFICERS.—President, our. Fink; Chairman of the Board of Di- 
tectors, F. J. Kimball, 27 William Street, New York; Secretary, A. J. 
Hemphill; Treasurer, W. G. Macdowell 
ae —V. 64, p. 234, 287, 331, 374, ape 1089. 
orth Carolina RR.—Owns from ldsboro to Charlotte, 
ona? 223 miles. Leased from Jan. 1, 1206 to theSouthern Ry. Co. 
for 99 years at mm gey (64 p. co. on stock) per year till Dec. nea J 901. 
= £ $296,000 (equal =< ihe* C. my Ry | balance of lease; also taxes 


361. of North Carolina holds $3,000 
060. mi Southers Ry. nn tot 2 


No. 


$4,000,000 of its new consols to 
re a like amount of North Carolina stock. 


used, if desired, to acqui 
Dividends, 1896, 6g p. c.; in 1897, Feb., 3 . © was paid, and 3 p. co 
has been declared payable in August. In arch, 1897, the Soret, 


of North Carolina tale State @ new board of directors.’ V. Pp. 

Injunction restrat State of North Carolina from interfering with 

baie igh ieee vas obtained in 1897.—(V. 64, p. 331, 524, 611, 
; p. 27. 


North Pactfic Coast BR. (Narrow Gauge)—Owns San Fran- 
cisco to Cazadero, 87 miles; branches to San Rafael and — Valley, 4 
miles; leasés to San Quentin, 3 miles; total operated, 94 mi ud- 
ing ferry to San Francisco, 6 miles; also has ferry to San Quentis, 11 RR 


in July, 3 p. c. extra. 





EARNINGS.— Year ending June 30, 1896, 88, $58,591; net, $17,174. 
In 1894-95 gross, $57,505; net, $13, 633.—V. 64, p. 1001, "1225. 


North-Eastern RB. (S. C. wns from Charleston, 8. Sey e Flor- 
ence, 8. C., 102 miles; leases jointly, Lane, 8. C., to Sum 8. C., 40 
mniles ; total operated, 142 miles. Of consolidated mort. $1, tas 000 was 
held to retire debts of prior lien. In 1895 Charleston & Northern 4 per 
cent bonds for $236 obo were nO principal and interest. V. 

61, p. 1105. Stock, $900,000; 50. Dividends from 1888 to Jan., 
1895, 6 p,c. yearly ; in July, 1 98, none; in 1896, July, 3 p. .; in 1897, 
Jan., 3 p.c.; Jul , 3p. Cc. 

ANNUAL Rerort.—Earnings for a ending June 30 have been : 

12 months. Gross. Net. Other ine. Int., ete. Bal. for div. 
1895-96..... $530,760 $164,413 $26, 163 $135,220 
525,401 107,606 30,617 133,000 5,223 

wee 2 1895-6 were $27,000, leaving bal., surplus, $38,356. 
Dividend of $27,000 was paid in 1894-5, leaving deficit for year 
$21,777. In 1893-94 dividends were $54,000; b al., deficit, $21,334, 
—(V. 57, p. 1038; V, 61, p. 1105; V. 64, p. 887.) 


Northern Alabama BRy.—Roap—Sheffield to Parrish, Ala., and 
branch, 119 miles. A reorganization of the ae Sheftield & 
Tennessee River Ry., sold in foreclosure ao 2 1895. StTock— 
2,000,000; par $100. MORTGAGE trustee is ~R Trust Co.; 
the bonds unissued may be sold at not exceeding $15,000 per mile for 
extensions. EARNING&—In year ending June 30, 1896, gross, o ,178; 
net, $16,830. In My oeiae , stows 120,205; net, $12 602. Fiscal segue 
J. Kenned & Co., 45 Wall treet, New York.—(V. 56, p. 1014; V. 
61, p. 26, 111, 516, 829.) 


Northern (New Hampshire) RR.—Owns Concord, N. — at 
West fg re N. H., 70 miles; branch to Bristol, N. H., 13m 
83 miles. Lease to Boston & Lowell for 99 years from J: an. 1, 1890." ya 

oe to Boston & Maine, rental was 5 per cent on stock till J 
1897, and now 6 per cent, payable in gold. In addition to the 4 
per cent dividends provided for a the lease, an ye 1 per cent per 
annum (making the quarterly dividends oo” p. 6. each) has been paid 
arly from the costinoa fund and also in 1894, — , 5 p. 6. extra 
was paid; in 1896, July, 2 p.c. extra; in eg ot ne P. a eae: 
ontin ent fun April 3 596, ah 

year ending April 30, 1896, Bisa 420 


«~Owns Knight’s Landing to Oroville: 
Soe. Pacific Co., which owns $1,277,500 

by is not the Northern "Railway 
» $177, 992; net, $74,- 
’ $20, 718, In 1895 


$176,887. Rental from B, & 


‘net, $30 
,087, pauls by Southern Sacto ~y 


Rorshers, Central Ry.—Owns Baltimore, Md., to Sunbury, Pa., 





139 miles, o Pring) 117 es double track—branch, 9 ; leases—_ 
Shamokin re Po le 28 miles; ‘illiame- 
port Railroad. 78 miles; operates at cost—Elmira Lake Ontario L = = ig 
road, 100 miles; Lykens Valley 20 
Railroad, 3 miles; total uses New York 
Lake Erie & Western 7 miles, and Philadelphia & Erie 
ener Sunbury and Lewisport, 40 m., and owns ~ ei BR., 9 miles, 
@RGANIZATION.--This was a consolidation of several roads in 1854, 


Controlled by i Pennayivania a which owns $3,488,950 stock. 
1897, among the assets held were 


oe = 

(all) tomas ato (par) of be stv tanille staok, $019,660; Unies 
‘J " a 

ia, $1,800 pais reat Golane ot $875,000 be being held be by Phila. 
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tan Jumn headings, &o fool ot | Pore | Pee” | Amount |Pate When a Payable, and by|"shemen ~ ae, 
For explanation of co ., 868 NO ° 0! 
on first page of tables. Road.| Bonds| Value. | Ottstanding| “Oo,.2°"|payable| Whom. Dividend.” 
East Penn.—1st M., g. P.& B. old co.(end.)o*} 26 | 1890 | $1,000 5 g. |A. & O.|Phila., Phila. & Read’g. r. 1, 1920 
Forth Basterm (B. 0.)—Bt00k...----eo-cescerepeees->: goes | seen 50 See text.|J. & J.| Charleston, Office. duly oy 3, 3% 
lst mortgage, provided for by consol. mortgage.c| 102 | 1869 500 8 M.& 8 do do 
2d mortgage, provided => consol. mortgage.c' 102 | 1869 500 8 M. & 8. do do Sept, Y ieee 
Consol. mortgage, (for $1,836,000) gold......... ec} 102 | 1883 1,000 6 g. |J. & J.|N. Y., Cuyler, M. & Co.| Jan. 1, 1933 
Charleston & Northern lat 85,600.00 tm SL..] coos | Beee | ccces a ee OS Bl | Sededdsced —_ i 1915 
North’n Alabama Ry. ~ x Le $3.0 000, gold..c| 107 | 1896 1,000 5¢g.\J. & J oe York, aay: 1926 
Northern, (N. H.)—Stock, 6 p. ©. rental.............- 83} .... 100 See text.) Q.—J. ® iin JulyiB7,Aee 
Northern Cal ja—let mo PRCA ES: 54 | 1889 1, 5 g. J. & D.|N. a So. , 23 Broad) June 1, 1929 
Northern Galifornte 16 yf cates “authorised enee | uae 50 See text.|J. & J.|Balt. & Phila.; Pa. RR.|July15,’97,3% 
ist mortgage, State of Maryland loan.... ........ 138 | 1855 ..... 6 Q.—J. Annee. Irredeemable. 
Seanel fr ecid: coup. int J a3; reg, kw Oe 138 | 1868 | 1;000" 6 g. |Warions|Baltimore, Treas Odive| July 3° se00 
] coup., int. J & J; i& O.car 1 ’ &. ous}] ore, » 1900 
Consol. " Fold d, 8.f. arn, ‘at 100, A&B. ° 138 |1874-5| $& 2 6 g. |J. & J.|London and Baltimore.| July 1, 1904 
of 187 gold, to fold, WED Wi depinctnedses 138 |1876-7| $1,000 6 g. |J. & J.|Baltimore, Treas. Office.| July 1, 1904 
cures ali eq gold ER PTD 138 | 1885 | 1,000 419g./A. & O. do do Apr. 1, 1925 
2a tert, ot “A” & “B" (A $3,565,060) 138 |76&82;} 1,000 5 J. & J.|Baltimore,Treas. Office.| Jan. 1, 192 
Union RR., 2d m. (now 1st) assumed § or 2, go 9 | 1873 | 1, 6g. \M.&N.| London & Balt. | May 1, 1900 
Northern of 'N ew J EL: 10 teclinaltgcinbvoginnns = oe 100 Bee text|J. & J.|N. ¥,199 Chambers rs St.|Jan.15'97,19% 
84 mortgage, now Ist. (for $700,000)... ----¢ 123 | 1887 |100 &eo, 6 & Jer. city, ,Hud’n Co. Bk.| July 1, i917 
1 ww Ay a1. L.E. c” ,000 . |A. . ew . 
TNor therm Pacts Ry Cem. sock $80, 000,000..| .... |... | "100 To be ‘helld in volting trust until Nov. 1,/1901. 
, Pret. stock, = caem: 4 p. ot....... a ones 100 do do 0 do do 
* Nor. Pac. ‘Mo. Div. ty. ist arnateer.... oar 205 | 1879 |100 &e. 6 |M. & N.\N.Y., J.P. Morgan &Co.| May 1, 1919 
BE, GB. GB ERD .ccccccsecececss ror 1 ry 4 g- oe ~ So = 1, 3983 
Western RE inn. one oid: assumed........ ,000 <&N4 0 o ay 1, 
St. Paul & N. P. Gen. M., f° assumed.c*&r| 182 | 1883 1,000 6g. u do do Feb. 1, 1923 
New mortgagegof ten ‘aci 
Prior lien M. $130,000,000 gold, alles .0*&T| See t | 1896 |500 &o.| 74,812,500 4g.| Q—J. |N.Y.,J.P.Morgan&Bert; Jan. 1, 1997 
Gen. lien M. $190,000,000, A yland erent... .c*ar| See { | 1896 [500 &c.| 56,000,000 3g. | Q--F. do do t} Jan. 1, 2047 





























x Exclusive of $24,958,000 held b trustee 


of the mortgage of 1896. 


7 Coupon bonds F. & A. registered bonds Q.—F.- 


{ Berlin at 4°20 marks per dollar. 14,519 miles, including 29 miles not operated ; spurs, 123 miles; trackage, lines 49 owned, etc., 41 miles. 





Wilm. & Balto.), etc. Value of all, as Bre books, $2,970,829. The in- 
come from investments in 1896 was $3 

LIABILITIES. my vy! with the Penn. RR. and Phila. & Erie this com- 
pany guarantees the Allegheny Valley 5 per cent loan o * ae Mort- 
gages and ground rents on January 1, 1896, were #349,1 


DIvipeEnps paid since 1882—From 1883 to 1886 aon roneh in 3007, 
8 ard og At, te jn pees. 8; in 1890, 8 p. c.; in isén, 
1892, 7; in 1893, 9 1894, 7 in 1895,7 p. ©.; 1896, 7p. 4 
1897, Jan., 4 p. ©.; july, 3p. Cc. 

EARNINGS.—5 months, ) 1897....... Gross, betty 115; net, $729,090 

Jan. 1 to May 31. 1896....... Gross, 2,461,065; net, 577,810 


ANNUAL REPORT.—Fiscal a ear ends Dec. hag President’s report for 

1896, given at lengthin V. p. 371, 375, showed the following: 

nn he ve, 508,628 96,031.260 $6,891,806 
1,643,496 1, 1,797,144 2, “118, 850 


1,643,496 1,907,509 

400,075 "457,391 386,335 

Total net income. ... $2,043,571 455.088 485.150 $2,615,629 
592 $50° 500, 























843,632 2588 859,561 
peacccece cece (7) 526,267 Ch 526,267 (7) 7 (8) 601,446 
159,490 78,191 3107840 94,17 


$109,692 $560,195 





oe, surplus.... $77,590 $151,858 


Balan 
—(V. 64, p. , 371,374, 375.) 
Northern RR. of New oes ap ag. m Bergen, N. J., to 
J, N. Y., 21 miles; leases 8 which as en In July, 


1 , contro] was pure! by the Erie ER. which has been ees 
the road for 6818 cent of i grees 6 road still be 
Vv. 65, 151. Stock, 1,009, 000 ; Par, $100. 


ted se 
DiviDENDs Tince 1862: in 1898, 44 p.c.; in foot 44 p. ¢.; in 1895, 
419; in 1896, 4; in 1897, Jan., 44 p. ©.; July, none. 


: REPORT.—For fiscal years ending J une —d 
Rental. Net. 


Yea: Int.,tazes. Bal Dividends. 
1995-6 a 11%. 241 8,059 $56, 079 $41, 980° (4 ) $40,000 
naaees 138,532 06, 764 55,352 51,412 (419) 45,000 


ye (elected J 4 1897).—President, E. B. Thomas; Vice-Pres- 
G. M. Cumm , John A. Middleton. 
—(V. 63, p. 837; V. 65, | p. 69, 111.) 

Northern Ohio Ratlway.—(See Map Lake Erie ¢ Western.)— 
Owns road from Akron to Delphos, O., i< miles; branches, 2 miles. 
A reorganization of es Akron’ & Western sold in foreclosure 
Oct. 17, 1894. Road is leased in perpetuity to L. E.& W. V. 62, p. 826. 

STOCK AND Borps.—Common stock (all owned by L. E. & W.) $3,5°0,- 
000; preferred non-cumulative 5 p. c. eon 000; par of eac 
$100. ape Aret memtange i Ser CEES Oe and bon: ds are guaran teed, 
I rest, by Lake Erie & Western by endorsement on 
e 7500,000 “are only to be issued at not to ex- 





warnings $149,409. 469; ais ¢ 562; char : ayer! adic 
bi v ; ; de 
pares’ eiaeee 3 now $125, 000. in 1 .. Ww. 
eavancod 1 $125,000 to pay in —see L, E. & W. report, 
Vv. 64, p.1 —V. 62, p. Fae 


Northern Pacific Railroad.—The aproperey of this company was 
sold in foreclosure in July, 1896, and on on #opts 1 was turned over to the 
Northern Pacific Railway Co., w: 

Northern paste Bafewey—( ie Maps. J—Operates one of the 


‘acific ae : its eastern termini at St. 
of Lake By B run- 


Duluth, Wis. 
sy Se Teen greet heat belt of Minnesota 
North mining of Montana ray the farming 
pn Ka to Tacoma ang Seat. 8 and to Portland, Ore- 
branches Winnipes, ete. The system a compriaen: 
Main line. Miles. Branches, Mites. 
Various br. ae 63, Pp. 1013)...2,027 
perated) . 29 


Asbland, Wis., Portland, 
Ore sad Waillula Junction. 2,157 | Owned (but not o: wd 
"182 PIB. cvcncensenpesosocncses eee _193 


Brainerd to St. Paul, etc.. 


Total main line.. 
Trackage included... 
Also has 20°95 miles of terminals and 164 miles of water lines. 





peng ain Sincenn comgnay cn Sua, 1, 1896. succeeded to the 
land and ° orthern Pacific RR.. 
wee Scene foreclosure in July, 1896, under the second, third and 
A, "3 and was reo wed with SP so ceention ot 
A Drexel n 
mete oie 21, 1896, p. 550. hil 
rue the ' 9,000; old common stock paying as- 
sessment of cent receiv: db TT Fe on, The 


= comm: 
ppp of mp 


253 | with consent of a majority of the 


4 | ont of surplus net yo 





As to the company’s charter, see V. 
Northern Pacific, previously sopguemes oy 8 
ember, 1896, and is now owned in 
aan ¥ 6, 1864 Northern Pacific Compaay was chartered by Congress 
64, and its road, opened 4 miles to Bismarck, was , cd 
ny ‘in 1875. An — = was acquired in 1890 through 
lease of the Wisconsin Central and ownership of the Chicagu & N. P. 
(now Chicago Terminal Transfer), but this was relinquished by the re- 
ceivers Sept. 25, 1893, Te 1 perspanene abandoned in the reorganiza- 
tion of 1896. V. 64, p. Beside the Chicago Jines, the only parts 
of the system not inc +... 4 the -reorganization are the Seattle Lake 
Shore & Eastern and the Central Washington—see these companies. 
VoTING Trust.—Both classes of stock (except sufficient to qvalify 
directors) are vested until Nov. 1, 1901 (unless surrendered carlier at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
August Belmont, Johnston Livingston, Charles Lanier, all of New York, 
and Georg Siemens of Berlin. 
STock.—The new  pentenred stock is subject to call in whole or in 
part, at par, upon any first day of January prior to 1917. 
Additional! prefe stock and other mo 8 can be issued onl 
referred and of the common stoc 
represen f. stock is ‘‘ entitled to non-cum. 
dividends to the extent of 4 per cent per annum, payable yma 
in each fiscal year before any dividends for 
such year shall be d on the common stock.” In any fiscal 
yous which 4 per reat dividends shall have been declared on 
th preferred and common stock, all shares, whether preferred or 
common, shall —e equally in any further dividends for such 
year. Dividen m stock registered in Berlin may be a there 
at the rate of 4-2 marks per dollar.—See also V. 63, p. 1 
Bonps.—Abstracts of the new Prior Lien and General val mort- 
of 1896 (the General Lien 010m being in all respects sub, 4 
to the other) were in V.63, p. 1012-1 —o aos the statement to the 
York Stock Exchange, was in V. 63 2, showing: 
Prior lien 1 ear 4 pA’ Raoul by mortgage 
to the ang ust Co., mortgage trustee, upon 
main line, branches, sone grant, equipment, etc., of the 
Railway Co., and on al 3-> subsequently acqu uired 
with the proceeds of t nds. The prior lien bonds 
are purchasable with land sales at not exceeding 110 
after retirement of general lst mo mds of 1831 
(but are not subject to call), a over $500,000 cash 


p/ 1071. The St. a & 
k, was merged in De- 


resented at a special meeting. 









yearly to be so applied. To 9B. census cte-cone «-«+02$130,000,000 
PND jtntdetsigd sehenan catensidtaciettncescdévisotessctiases 745812,500 
Reserved to retire Missouri Division bonds ............... 1,755 000 
Do gb, a ~eyarn first 6s of 1881........ 20,009,500 
Do P. and ee BR. bonds..... 8,423,000 
For ne angi better , equipment. etc., under 
carefully —— provisions, but not exceeding $1 ,500,- 
COD GR Beis 6c cc cic cnssapedivsie stgosedssesgecoedcene® 25,000,000 
Generat i lien gold 3 per cents (Parmers’ Loan & Trust Co. oo 
ae béahide cacdadedposdccose wenger 000,000 
Of which reserved for prior lien epee 130,000,000 
Issued to carry out reorganization. eared 


squipment, CUB. .cccce 
Prio:: lien bonds are reserved to retire the present divisional ‘Ponds. 
— have been “pr the prior lien bonds, b t 


For new construction, betterments, 


mortgage, prong’ ownership of securities, will be the first mort- 
gage : on 4 319 mi re “lines owned but not o — Lang 
miles ; bs epee, 123 trackage and road half own 
Said bo: are now {through the ro a substantially athe 
~Ro- 7 m on 2,077 Furthermore, as the 
lor bo hold wet. 000 out of $40,732, 000" of the Northern Pacific 
road general first 6 bonds, they now ge more than 
24-40ths of the first lien. on 2,442 miles additional, and on the mort- 
land grant, ——- only'to pa 755,000 Missouri division bonds. 
t is expected at an early date re these Missour! division bo bonds. 
Sinking fund operations are retirin nr outstanding $15,392 da. 
eral first mortgage bonds, of f wich $8,750 50,000 are coupon and 2, 
seatenawen Pones, B00, 
No al bonds can be ‘een 1935, the old mortgages assumed, 
nor can said bonds be ee 
4 mortgage of 1881 was in V. 


An abstract of the general firs 
458, p. 903. The sinking fund under this mo: must receive yearly 
an amount equal to at least one per cent of entire issue, but the pro- 
ceeds of lan fo to Mpa i amount received are applicable to the 
gre of the bonds at 110 

RANT.—The land grant wa 32008 acres to the mile in the 

sinten oft Minnesota -_ Te and 25.600 acres Tees mile in the (then) 

intermediate — The lands a ion. 1, 1896, not yet ia Pts were: 


Acres 





spiapeccte ... 1896, 154 Montana... 15,801, 01.143 
Ho. Tak toes o Ms Idaho....... 1.832,493 

o v.). 2,402,720 Onn. he 333 
_— 3 738,874 | Oregon........... aaees 146,763 





North Danese (west 0 
Missouri Ri 


ver)....... 4,449,267 |. Total unsold somemaaihenate 
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RAILROAD STOCKS AND BONDS. 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





RAILROADS. 





t page of tables. 


_ — = i _ or 
see nO’ 0 0: ‘ar 
for explanation of column headigs, #0., Road.| Bonds} Value. |" 


INTEREST OR DIVIDENDS. 
Where Fans, and by 
om. 





Amount 
tetanding| 2ate 


When Stocks—Last 
Cen Payable Dividend. 















ranch .—Stock e cose $50 9in’96 |M. & N.'Phila., Broad *, \ sant yi 1,’°97,4 
ae eeomn. $1, 300,000 --- | 1881 | 1,000 6 |M.& 8. do Sept. 1. 1 
Northwestern f nay Ry.—1st M,, $2,000,000 6 ---- | 1893 | 1,000 5 g. |M. & N. zy. Farm’ eLeT. Co.| May 1, 1923 
Pac. Ter.00.1st M., gold, red., at 110 o*} 222: | 1883 | 1,000 6g. |\J. & J.|N-Y.Winsl'w,Lan’r&Co.| Jan. 1, 1938 
Rorthern Railway (Cal. J—1st M., int. guar. 149 | 1877 1,000 6g. \J. & J. N. ¥., 50, Pac.Co. Bs Bra Jan. 1, 1907 
Consol. M. ($21,000,000),gold, 1st M.on #197 .¢ ae 386 | 1888 1,000 5g. |A. & O. do Oct. 1, 1938 
Sorwich 3 Warcester_Pre f stock , 8p. 6, rental. . {im 100 8 per an. re Boston. "Second Nat. Bk.|July 1, ’97, 2 
Bonds fnot M.), int. gu. unter lease. V. 64, p. 664| 48 ad 1,000 : ~& 8. ton. as mee 
Mebenture. ....-..-- 2... cecececcecccscscce ae 4a a ll ee ee eee eee eee 
Cents; Western ist i, $6,000 p.im., gold....... 46 | 1893 | i;000 5 g. |M. & 8.|Interest pd. as earned.| Mch. 1, 1928 
Ogden wy RR.—Stock 6 p.c. rentUen. © of N. J.).- i 100 5 peran.|J. & J.|/Phila.,608 Chestnut St./July, ’97, 210% 
é Lake Champlain—Consol. M. (now 1st M.) 118 | 1880 [500 &c. 6 A. & O.|/ApL, 96, paid July,’97| Apr. 1, 1920 
— bonds, = Cumulative...... ..--+0----+--- ---- | 1880 |100 &c. 6 A. & O. . 1, 1920 
Guaranteed bonds. .............---0+-see-seeeeeees ---- | 1888 | 1,000 4 ne aS Oe 
ely yoy rs 1st M.(Cent. Vt.& Ogdens.,gu. ) ewes | secs | cocce 6 F. & A. 
Saratoga & St. Law. 1st M., for $200 , Suar.. edas | SL iwsod ° 5 J. & D. 
uae SECURITIES IsSUABLE UNDER PLAN. dade 
GOR, 50s cnkocuuhnscalascdnpacntpatccase<code - ee ee ee »100,000| ...... | ....- 
1st mortgage, $4,400,000, goid....... ....--+++--- 127 | 1897 | ...... 4,400,000 5 g. |A. & O. 


+ Previous to 1897 J. & J. 





























A full statement as to status of land azant on Dec. 1, 1896, was given 
dn CHRONICLE V. 63, p. 1070; V. 64, p. 


GENERAL FINANCES.—The fixed vox; charges of the new compan 
are $6,217,320, a reduction of $4,688,370 as compared with the ol 
company The annual oz, fund “for the redemption of general 
first mortgage bonds, if not fully met by the sales of lands, will be 

rovided by the issue of prior lien bonds reserved therefor. inJ une, 
897, No. Pac. sold its ,000 of certificates of interest in the old 

Ihicago & No. Pac. property, oe 8, pak of its entire interest 
? the Chicago yee AB President Winter re- 
signed in April, 1897—see V. 64. 

EARNINGS.—On Sept. 1, 1896, pent commenced the operation of 
the entire system neludi ng St. Paul & Northern Pacific and other 
dines heretofore leased but now owned. Earnings have been: 

From Sept. 1 to Dec. 31, 1896, 4 months. 

Gross...... $7,469,552 | Oth. income, 100,828 | Ch’g’s (4m.) $2,072,440 
Net..... e.e 3 544, 279 | Taxes, ete.. $177, 930 | Bal., surp.. 1, 394, 687 


Jan. 1 to May 31, 1897 (5 mos.), gross, $6,088,523; net, $1,686,026. 


ANNUAL REPORT.—Report for 1894-95 was in V. 61, p. 364 and 554 
and statements for 1895-96 in V. 63, _ 1071. 


Yrs.ending June30. 1896. 1895. 1894 1893. 
Passenger earnings. $4,653,642 $3,350 492 $4288 .136, ase 817 ty 
| ar ge earnin — 15, tk 312 13,210, ,699 

l, express, 205 873, 790 "45, 383 985, 13 


Gross earnings. 1. ,863,160 $17,434,981 $16,547,209 $23,920,108 





— — ecccvcece 7,775,071 $6,115,299 $4,731 5089 $9,402, 397 
2 cccccecccce ereee $508, 708 $501,716 $465,825 $162,340 
Rontais, Dicssickis oe 163, 160 257, 328 155,069 149,695 





Neto meee) | moe 203 $5,356,254 $4,110,195 $3,790,362 
Miscellaneo’s incom 


not incl. land oahes. 425,710 301,229 339,803 549,802 
‘Total net income..... $7,527,913 $5,657,483 $4,449,999 $9,340,166 


Balance,after provid- 
ing $6, '217,320, — 
interest charge 
after reorg........ ar.1 310,593 def.559,836 df.1,767,321 sr.3,122,845 


Directors. (Elected in Oct.,1896)—Edward D. Adams, Charles H. 
Ooster, Crattoneste Tower, Jr., Robert M. Galloway. Even B. _amnes 
Robert Bacon. D. Willis James, Francis Lyade Stetson, Eiwin W. 
Winter, Samuel 3 encer, Dumont Clarke, Brayton Ives, James Still- 
man and Walter G. Oakman. 


Orritcers.—Chairman of Board of Directors, Edward D. Adams, 
New York; President, _— —_ ae, St. Paul; Secretary, Charles 
F. Boop wil New York; Treas George H. Earl, New York; Asst. 

Secy., W! liam H. Gemmell, New. York; ief Engineer, E. H. MoHenry; 
General Man ager, J. W. Kendrick, St. Paul; General Counsel, Francis 
L. —— New York, oh Charles ie Bun, St. tg The main offices 
are loca t St. Paul. New Y 35 Wall St.—(V. S p. 83, 
135, 181, 287, 331, 424, 670, 843, Bi toR 1224, 1225; V. 65, p. 27.) 


Northern Pacific Terminal Company, of Oregon.—Owns 

terminals on the Willamette River, Ore., at Po and, East Portland and 
Albina, comprising lands 270 acres, tracka age 32 miles, dock frontage 
7,904 feet. Its Grand Central Station at Portland, Ore., was opened 
10 February, 1896. 


Lease.—Leased for fifty years from Jan. 1, 1883, t ointly one severally 
to Northern Pacitio, he, Ocaqee Ry. & Navi tion and regon & California, 
with a aranteed pay interest, sinking fund and taxes. The 
rental due January 1 and July 1, 1897, from the Oregon RR. & Navi- 
_— Company was not paid by that ee: but was advanced by 

© other lessees as a temporary loa e Terminal A ed An 
ustment of the lease of 1883 is under way.—V. 65. 

he foreclosure sales in bankruptcy of the Worthina 1 Pacific and 

Oregon Navigation companies terminated their joint and several 

Sbligations which their successor companies have not assumed. 

Great Northern Ry. Co. in August, 1894, arranged with Oregon Ry. & 
Navigation Co. to run joint trains into Portland. 


STOCK. my! ($3, 000,000) owned by said three comnegion (40 p. © 
by Oregon R Nav. Co., 40 per cent by No. Pacific an cent by 
eee S & RRS and held y Central Trust Co. of New York, to be 
red after payments to the sink. fund, which 1s to cancel the bonds 


BonDs.—The first mortgage is for $5,000,000. The sinking fund is to 
retire the bonds b voy f bonds being drawn at 110 and interest. 
To July, 1397, firsts had been tesned, of which $167,000 
had been retired apt sinking fund. (V. 64, p, 1001; V. 65, p. 27.) 
Northern Railway Co, Codeorpa roan Ma Southern 
Pacifie.)—This was a Teen Mag is 88. Owns 3! miles of 
Go. Lessee pays fixed charges July rh “gn stock, if earned, and | n 
8 . 6. On earn 
retains » nd P. 





The capital stock authorized is $21,000,000, par $100; issued $12,- 
896,000, all but $183,800 being owned by Southern Pacific Company. 


LATEST EARNINGS.—5 mos., sig 1897...Gross, $787,761; net, $176,289 
Jan. 1 to May 31. 1896...Gross, 787,415; net, 209,903 


In 1896 38, $2,202,839; net, $770,106; other income, $153,720; 
interest on bonds, $546, 910; sinking fund, &83: 140; balance, surplus, 
for year, $318,776. In 1895 gross, $2,029,998. 


North & West Granch Ry.—Cata wissa to Wilkesbarre, Pa., 43 
miles; branch, 5 miles. Chartered in 1881 and operated by the Penn- 
sylvania RR. under —— of 1831, to expire Sept. 1, we net 
earnings to be paid this rr § Pennsylvania R&. Dac. : , 1896, 
owned $925,000 of the stock and $1,400,000 of the bonds. Dividends 
—In 1897, May, 4 p. c., of which 1 p. c. was extra. 


Northwestern Coal Ry.—Allou*z Bay, Wis., to St. Louis River 
| poco State line, 13 miles. Chartered in 1892. Capital stock, 
Mortgage trustee is Farmers’ Loan & Trust Co., New York. 

~- For year Feather June 30, 1396, gross, $30,741; net, $3, 867; miscel. 
ts (rents and dock — nse), $35,057; interest charge, B41, 520; 


palamee, surplus for year, $2,2' 


Norwich & Worcester RR.—Owns from Norwich, Conn., to 
Worcester, Mass., 59 miles; branch, Norwich to Aare 8 Point, 7 miles; 
total, 66 miles. ‘Also owns entire — stock ($500,000) of the Nor- 
wich & New York Transp. Co., operating boat line to N. Y. City. Loased 
to New England RR. for 99 years from Feb. 1, 1869; rental is 8 ont eent 
on preferred stock; lease was modified from yi anuary 1, 1897. See V. 
64, p. 664. Stockholders have voted to extend the road from Allyn’s 
Point to Groton, 6 miles. 


Bonbs.—Bonds of yt ast aos montgnes | for $675, odd were issued in 
March to redeem the $40) Mar. 1, 1897, and for ly 
debt, andin July $280,000 4s due 1917 were issued to pay for N. 
N. Y. Transp. Co.’s floating debt; it is not intended to issue bonds at 
resent (Ju 7 1897,) on the Groton extension. Year ending June 30, 


an 7896, rece receipts, , $247, 104; capone. $540; interest, $24,000; dividend, 


8 per cent (on "$2, 769,200 pref.), $221,536; balance, surplus for year, 
$1,028. Total sur urplus ‘tre’ 30. 1896. $903,832 (V. 63, p. 698; V. 64, 
p. 83, 135, 470, 664, 1181; V. 65, p. 27, 112.) 


Nypano RR.—See SUPPLEMENT OF April, 1897. 


Oconee & Western RBR.—Owns road in operation from Hawkins- 
ville to Dublin, my 40 miles; graded Hawkinsville to Grovania, 13 
miles. Successor to Empire & Dublin, sold in foreclosure Sept. 6, 1892. 
Steck « authorteed, $477,000; outstanding, $360,000; par $100. Mort- 
gage le $17 7000. Tnterest is paid as earned. ew York office, 

ine Street Trustee, Merantile Trust Company. Year ending Deo. 
31, 1895, gross, $29,016; net, $1,559. 


Ogden Mine ye Nolan’s Point (Lake Hopatcong) to 
sparta {oe Ogden Mine) , 10 miles. Leased for 999 years from 
Jan. 1, 1882, to Central eR ork .J. ford p. ec. per annum on capital 
stock and $500 yearly for organization expenses. 


pees nate, & Lake Champlain BRR.—Owns from Rouse’s 
N.Y gdensburg, N. Y., 118 miles, and leases branch, 9 miles. 
oe Junel, 1886 leased in perpetuity to the Central Vermont RR. Co. for 
inter est on bonds. D&FAULT.—The Central Vermont was placed in re- 
ceiver’s hands March 23, 1896, and Ogdensburg & Lake Champlain in- 
terest due April 1 — not paid. As to right of bondholders to net 
earnings see V. 089. RECEIVERSHIP—Operated by receivers of 
the Central toa until March 22, 1897, when Charles Parsons 
took charge as separate receiver. V. 64, p. 567. 

Coupon Payments.—Aprii, 1896, interest on coment. 1st oe 68 
was paid in July, 1897, at Central Trust Co., N. Y.—V. 6 

Oonsol, Mortgage Oommittee.—Chariles Parsons, Chairman; William 
Lummis, Thomas me , Jr., Chas. R. Batt, Philip V. R. Ely. Over 97 
per cent of the consols have been deposited with Nes committee, 
and suit has been brought to foreclose the =e. > 9 re 
Central Trust, N. Y. or Old Colony Trust, Boston. 3, p. 358, 402 


REORGANIZATION PLAN.—Plan, V. 63, p. 358, ‘sateaaiai the issu - 
ance of the new securities shown in tab bie | above. Old lst consols to 
receive 110 per cent in new mones oS y-4 er cent in stock. New bonds 
reserved for improvements, etc., $5. 

Or, as an alternative, the plan ponthes for an amanded lease to the 
Central Vermont, guaranteein bay payment of back interest, future 
interest and maintenance of roperty, or sale of old consols toa 
syndicate or railroad compa at 05 and back interest. 

Stock, common, $3,077,000 De nad of which $1,591,000 Is owned 
by Central Vt.; pref * f the guaranteed bonds of 1888 —_ 

La Moille Valley Extension RR., 2 miles, now abandoned), 
payaoie yearly (since 1893.) Loans and bills payable Deo. ai, 18968 
$3 000; interest on funded debt due and accrued, $280,78 


EARNINGS.—For six months ending Dew. 31. 1396, gross, 
eat Dire nes interest. taxes, etc.. $133,142; bal, deficit, 
895, gross, $420,206; net, $151,817. . 


28,296; 
478. 
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Por explanation — headings, &o., see notes — — ar | Amount Rate When a Payable, and b: pal whes 
on first page of tables. Road. Bonds| Value, /O"ttanding| "Oent | Payable Whom. " Dividend 
@ Mi Bat. & Onto SOUTHWEST. 
oT m. [$2,000,000)}, $12,000 p. m.,g.c*| 169 | 1886 | $1,000 000 5g. |\J. & D.| N.Y., Central Tr.Co. | June 1, 1936 
Gen. M. (for $3,000,000), gold, ist on 39 miles..c*} 208 | 1887 | 1,000 | 2,874,000 5g. |A. & O. do do Apr. 1, 1937 
Ravensw. Sp. & Glen. 1st p.&i.(end.)c*} 33 | 1890) 1,000 41,000 6g. |F. & A. do do Aug. 1, 1920 
Huntington & Big 8. 1st M. t:00. ), gold, gu.c* 12 | 1892) 1,000 279,000 6 g. J. & J.|_ New York or Phila. July 1, 1922 
Ripley & Mill Creek 1st M.¢.,guar.p.4&i.,end.c*ar); 13 | 1888) ...... 50,000 6 g. |F. & A.|Phila., E. W.Clark & Co. 1908 
Ohwo River ¢ Charil.—Stock ($2,474,200 is 6 Bos) 2 ones 100 GRR BOO | cécese | exes Gaceséctes = | | © decodes 
1st M. (auth. $600,000) to be issued in 1897..... | ...- | 1897 | 1,000 a) ie eS RR Ore ee Be ees 
Ohio Southern— Receivers’ certificates, gold........ --- ; 1897 1,000 365,000 6 g. |F.&A.15 ee Pee 
ist mort., pat ms 000 Mgt tad m.) gold. ee 1881 | 1,000 Res e08 6 g. |J. & D.|June, '96, pd. Sept., 96) June 1, 1921 
Receivers’ certificates. .....................-+- ene Et Ota Pee a Se a, pen 
General oo me morueace Sry t yoy 000), gold o| .... | 1889 | 1,000 2,798,000 4g. |M. & N. May,’95,coup. last paid.| May 1, 
Consol. so. (Sd) mo 8,000,000, gold’ ..... wih seca, Schad: See text. 5 El acei i ae ia "944°" 
Car . 1895 "gsio, 000 are 68) .. D dnb ET nine 957,¢ 5& ae — deccthanen Monthly. 
cease tincceattdaetich-ah e) i] 2 | i06 | 16,308" 7 | Q—J. Boston, Gitice. [sy 1'97,14% 
1 ), Sale SSRSRD,....cdudmacadec ceecgpenscctoces : ---- | 1882 1,000 € 449 J. & D. Dee. 1, 18 
eae & Lowell bonds..... .... --»- | 1884 / 1,000 498,¢ 4% |A. & O. fo Apr. 1, 1904 
Sunds not Tt. ($750,000 '84, . July, ar r ---. |"84’88) 1,000 4,750,000 4 J. & J. do 1904 & 1938 
—- (authorized $3,000,000}, gold...-. sere ---- | 1894 |1,000&0; 3,000,000 4¢.\F. & A. do Feb. 1, 1924 
DN astittt asskeasastiwecsminseniaddncts att ---- | 1895 |1,000&c; 2,681,000 4 J. & Dz do Dec. 1, 1925 
Bonde, 83,000 ,000 (authorized Sept. 29, ison D ucte | EE Tt . Weasee 1,645,000 ee do 192 
Bosto F. & N. B. mort., int. e~. by rental.c 125 | 1880 1,000 1,912,000 5 J. & J.|Boston, N. E. Trust Co.| Jan. 1, 1910 
Old Colony Steamboat bonds, gold (not mort.). coco | SED | cowcas 600,000 5g. \J. & D. Boston, Office. Dec. 1, 1903 
Providence & Stonington Steamship Co. bonds..| ... nade. | { udeée a! Eidecsam EC tches |  ‘Gueusseese = | peedsadcte 
Plymouth & Middleboro 1st M., int. guar.(end.). ° SS | TOSS | sesece 225,00C 5 J. & J Boston Jan. 1, 1912 
Omana Bridgdd Terminal Ry. —ist M. ($5,000,000); .... | 1893 | ...... De A) Ghiead F acote D _ ‘Seenientees = | sddacans 
Omaha K. C. é Eastern—1ist (see text), col@. .c* 35 | 1896 1,000 RT tadpat- 1. capes New York. Sept. 1, 1926 
Omaha @ St. L. KR.—1 st M., g., subj. to call at par. 145 | 1896 | ...... 2,376,000 4g. J. & J. New York. 1901 























REPoORT.—Expert Little's ~ yy! on Central Vermont (V. 64, p. . 

£555 € statement of earnings for L. C., showing loss to idesee 1 n 

895-96 of $112,595 and © in ~~. os of $108, 546. For years ending 
June 30 company’s show 


Gross. Vet. Other inc. Int.,taxes Balance 
1895-6. ...$754,420 $202,420 $3,800 $260,6 def.$54,402 
1894-5.... 768,818 268,551 3,564 267,943 sur. 4,172 
1893-4... 781,090 8,430 4.563 267,643 def. 4,650 


25 
—V. 64, p. 374, 518, 567, 1089, 1181; V. 65, p. 152. 
@hio BRiver RBR.—RoaD.—Owns from Benwood, West Va., to Hunt- 
eetangten & Bie Sand allroad tops pe 5 - 3) a 
y (ope unt nD 
to Kenova, West Va., on the Norfolk & Western's new line, 11 3 
total included ip earnings, 224 miles; operates Ravenswood Spencer 
& Glenville Ry., Ravenswood to Spencer, 33 m.; Ripley & MiG Creek 
Valley, 13 m.; total, 270 miles. 
8TOCcK.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 


Bonps.—Trustee of the first and the general is the Fidelity 
Ins. Tr. & Safe . Co. of Phila. The R. 8. & G. rene 
000. ee 1896, there were bills payable. ,000, and 
treasury were $24 aon of bonds issued. 


Earninoes.—On 224 miles, ) 1897.. -Gross, $346,479 ; net, $111,860 
Jan. 1 to May 31 semaine 1896...Gross, 386,971; net, 114,442 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896, with 
pdienen check, wns te V. 64, D. >. 661 and 997, showing earnings_as fol- 
lows on 224 miles: 

Year— Gross. Op.ex.dtazes. Net. Int., ete. Balance 
1896. ........ $970,023 $669,930 $300,093 $278, 380 sur. #21, 713 
1895......... 887,271 597,110 290,161 270,628 sur. 19,533 
1894......... 712,431 464,258 248,173 263,322 def. 15,149 


i Spenser & Glenville gross for 1896, $48,116; deficit 

cae, Se »y Y: etc., $14,666 eguins as Seic of 

ay 217 3 S ie Ripley & Mili Creek Valley gross, 96, $15,142; 

ficit under charges, #573, t surplus of in far in 1895. 
—(V¥. 62, p. 946; V. 64, p. 661, 997.) 

hic Biver & Charleston By.—Owns road from Camden, 
8. C., to Marion, N. C., 171 miles. Also in ney ge in Tennessee from 
Allisons’ Mills to North Caroiina State line, 32 miles; in Kentucky | 5, 
owned Richardson to W 8 miles. A reorganization in 1894 
of the Charleston Cincinnati & Cage. 

Borps FOR EXTENSION.—In January, 1897, it was byw sagt zm 
an extension would be built from Blacksbury, 8. C., to Gaffney, 8 
and that ap issue of bonds thereon had been underwritten. s~ 
tensious in North and South Carolina, it is said, 000 of bonds 
in all will be issved. June 30, 1896, current liabili were $59,179; 
— assets, $38,669. Bee V. 64, p. 181. 

Wye 1 to June 30, 6 months, gross, — 810 in quod bes: 
se0. 110 im 1896. In year ending June 30, 1 
net, $26,754; taxes, etc., $17,266 ; balance, surp) us, $9 $9,406; eal eur- 
plus w date, #23, 371. in year 1895, gross, $186,819. 

Oftice, 3 310 Chestuut Bt., Puiladel phia. rags ‘aon: Bec- 
retary, Johm J. Collier. (V. 61, p. 27; V.64, p. 18 

@hio Southern BB.—Owned O., a Welteten, 118 miles 
and branches, 80 wiles; extension from 8 rinetield to Lima. 68 miles 
(completed in Dec., 1893); total, 266 Lima & Northern has 
built a line from Lima uertherly to @ junction with the Wabash. see V. 
61, p. 925. Traftic principally bituminous coal. 

Stock, Erc.—Stock outstanding, $3,840,000; par $100. 

RECE!I yea ULT—SALE. a apart May 11,1895. 
Receivers are now N. E. Matthews and F raf (appointed Sept. 
18, 1896, in place of J. “R. Megrue. V. 61, p. 325. ret mortgage 
coupons ‘due June 1, 1896, were d in Se; pt., "96. December, '9¢ 
interéct on firete was pot decree Of sale is expected August | Jy 
31; upset price proposed is 100 ,000. 

COMMITTEES.—First Sietenene Chairman, W. A. Read of Vermilye & 
Co., Simon Borg, Henry Sanford, Edwia 8. Hooley and Thomas Denny. 

General Mortgage: John 1. Waterbury, President Manhattan Trust 
Company, No.1 Nassau Street, New ork, James D. Smith, Chair- 
man No. 42 Broad Street, N. ¥., Jules 8. Bache, Rush C. Hawkins, W Ww, 

G. Wiley and E. E. L. 9 Oppenbetie ; depositary, Manhatten Trust Co., N. 

_ 1 Vv. 62 139, 320. July 16, 1896, trust "re- 
p ae Z tor $1 208,000 de general mortgage bonds were listed 
ou the New York Stock cxchange. A reorganization plan is in prepar- 
ation, but has been delayed for various reasons. 

RECEIVERS’ CERTIFICATES.—Certificates for $199,400 (July, 1900), 
a= Sos Sando te pay Gant snesta e coupons due June 1 

9, aubsoguent the tirets. “V 61, p 152, “jor AAditional 
Sadedes 000, having a lien prior to the first mestenge vee 
sold'in February) 1s 1997, , to pro ide for overdue car trusts, lavor claims, 


ete. V. 64, p. 374, 4 
i000 ‘have heen 
consols Msg na Ba 
they ae ald us collateral for oar trust, “+ ature 
in month) 





| 





0005 in April, 1808, 6 My onde 


EaRNINGS.—Jan. 1 to June 30,6 months, gross $314,289 in 1897; 
$374,000 in 1896. Calendar year 1896, gross, $686,336, against 
$774,512 in 1895. 

ANNUAL REPORT.—Fiscal year ends June 30. Statement for 1895 6 
was in V. 63,598. Charges in 1895-6 are approximate. 

Net. Int. @ taxes. Oth. int. Bal. sur. 

1895-6..... nag 780 ones. 361 apenas (%) def.$72,759 

Ltt See esahae 358,601 4,095 16,133 def. 11,627 

WM. coccrsinge 338,839 oor 123 22.333 a. 25,384 
1 64, p. 42, e 135, °81 331, 374, 424, 566; V. 65, p. 152. 


Py Chesape BRy.—Extends from Evansville, Ind., via i | 

Ohio & Southwestern, to Hopkinsville, Ky., 139 

calten, of w 21 miles, Princeton to Gracie, is 1 ; branches. 9 

miles. sold 7 osty 13, 1897, for $1,050,000 to D interests identified with 
Illinois Central 

EARNIN o8.—For years ending June 30, 1896, gross, 62,581; net, 
$100,462; rentals, etc., $14,040; balance, surplus, Ve 1 2. In 1894-5, 
gross, $355,964; net, $90,002.—( V. 65, p. 27, 69, 111 

Old geiony, RR. (Mlass.)—Owns road from ano to Province- 

ewport, R. I., etc., 495 miles; leases, 108 miles; total, 
oe miles. See SUPPLEMENT of September, 1894. Will use 

e new Union Station in Boston when completed. —(V. 62, p. 547.) 

Lease.—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,000,000 of the stock, included in table above, 
was exchanged for New Haven stock, and is held by that er 
The lease A for dividends of 7 p. c. per annum on stock not 
exchanged. As p. 247, 374. 

. STOCK, qa eH increase of stock from $12,000,000 to $15,000,000 
was authorized = Nov., 1889, and a further issue of $2,000,000 to 
raise the Boston & Providence track for four miles, and 
$3,000, for terminal bey ory in Boston have been author- 

ng total authorized $20,000,000. In April, mg! 7 $2 00,000 
of stock was sold; total outstandin ng $16 308, n., 1897 
Gave re ©. bonds, due 1925, were sola for ya B, and 
200,000 48 of 1927 (part of $3,000,000 authorized in re ae, 
fap ~+ 4] sold for refunding 6s and 4108 due Aug. and Dec., 1897.—V. 
ao! p. 602; V. 64, p. 234. Nene of the Old Colony bonds are secured by 


" feunenai Dest.—Loans and bills payable June 30, 1896, were $872,- 
, against $789,461 in 1895, but bonds have been ‘sold aince. 

DIVIDENDS since 1881—In 1882, 648; 1883 to July, heen. both in- 
clusive, at the rate of v + cent yearly ; in mber, 1891 sivegen 
changed to q quarterly), 210 pe 10 pet, ons in 1892, 7; in 1893, March, 1 
per cent; June, 2 % per cent quarterly under the ar 

ANNUAL REPORT. fy wen ot since J uly 1, 1893, are included in N. 
z- N. H. as H. report, but the company’s statement of improvements, 


‘or the y ng June 30, 1896, “a > cece balance sheet, was 

- h. in ¥. V. 63, p. 650.—(V. 64, p. 42, 234, 664.) 
Omaha Bridge & Terminal R This company owns and 
operates a double ¥ steel railway bridge across the uri River 


between the cities of Omaha, Neb., and Council Bluffs.Ia. Also a 
bes rd aie vetween Omaha, South Omaha and East Omaha, Neb., 
Bluffs, la. In April, 1896, had in operation 39 miles of track. 
tt ay pate with the leading railroads reaching Omaha. 
Mortgage of 1893 covers the —— at Omaha and the lands and other 
grepew- A union station is to be built at Omaha to cost about $2, 4 
President, John Lowber Welsh, Philadelphia. (V. 62, p. 4“, 234; 
_ 63, p. 969.) 
maha Kansas City & Eastern RR.—Owns road completed 
—. ¢ ting’t $007. from Pattonsburg, Mo., to Trenton, Mo., 35 miles, con- 
Deaflen Omaha & Cc. (135 miler) and the Omaha & 8t. 
Louis fab‘ ), which roads will ag be consolidated with the 
0. K. as will alsothe K. C. & Northern Connecting Ky., 72 
miles. ‘See Ogee V.6 63, p. 190. The Q.O & K.C.is leased and has been 
rated since early inJ gp ow 1897. PU, & St. Louis is also o ay 
When co nsolidated these roads willform in connection with the K. 
Pittsburg & Gulf a new through line to the Gulf of Mexico. 
Bonps.—The O. K. C. & E. first mortgage is for gis, 000,000: bonds 
are to be issued at $20,000 per mile on road built with additional 
amounts for terminals, equipment and bridge over es River, 
if built.—V. 63, p. 190, 459, 1116; V. 64, p 84, 954, 1225. 
omepe & St. Louis BRR.—Owns Council Blutfa lu. to Pattons- 
les 


burg, Mo.. 145 mi 
HueTory, Erc.—Successor in June, 1896 (per plan V. 62, p. 4. 1177) 
of the Omaha & St. Louis Ruilway, sold in foreclosure Jan The 
nov company is to exist until consolidation with Quincy Saat &K. 
CO. is effected, when the consolidated company will be operated in close 
connection with the K. O. Pitts. & Gulf und mocceens? ayy and 
eonnections built.—See K. OC, & Northern Connec 0005 Fo also V. 64, 
. 84, New SECcURITIES.—Capital stock, $2,590, ‘or bonds see 
le above. Under the reorganization plan ot Dee. 18, 95 
(V. 62, p. 41) 3 the Sy | firsts and seconds are to receive 75 p. c. in the 
c, in new incomes or stock; the new bon $ are sub- 
it to hE * par. January and July, 1897, interest on new 
sereeereey was pa ‘at Guaranty Trust Oo., 
) 


represen’ by 
N.Y. (V. 64, p. 42; V. 65, p. 2 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ADS. INTEREST IVIDENDS Bonde—Princi- 
lana’ — ape 3 Ko. s00 notes| of | pot | pee” | Amount |eaee Wh -5 : Payable, and b Polocken Laat 
or column » &C., no 0 en ere Payable, and by 
saa n first page of tables, Road.| Bonds Value. Outatanding| "Gent. Payable Whom. Dividend. 
Oregon é@ Oal.—1stM.,g.dr’n at 100 gu.p.c&i.(end).c*| 596 | 1887 | $1,000 |$19,625,000 5 g. |J. & J.'N. Y., South Pacific Co.| July 1, 1927 
Oregon Im; provement_bee MISCELLANLOUS COMPAN |IE8. 
¢ Carel 6 Bare See, $3,000,000. .... bade E annd 360-} -GOGBIGODT cacocn F cecss  *  snwse ee Se ee ee 33 
Oregon RR. & Navigat 
[ew ge oo ay — trust wast certificates po csscconce poss | esas 100 MEE “sacase “| esses TF —  ““geade wots ttiédid«sCs scp 
4 per cent, To agar hy tr. cert...| .... | .... 3100 | 10,906,500 | cecoce | cccss | «ss neccoscce July 1,°97,1% 
Sy ky. ¢ te Let M. bo nds, g.,8. pene ¢ 643 | 1879 | 1,000; 4,451,000 6g. \|J. & J.IN. Y., Sec. & Trust Co.| J y 1, 1909 
Consol. mo: 500,000, 0 wsdenposess 1,063 | 1896 | 1,000 ,609,000 4g. \J. & D. New "York & Germany.| June 1, 1946 
Oregon Short ~ nie 
mmon stock, $27,460,100. ..........--+2-++----- as meas 100 »778,600 | ....- a ee ey eee es gees 
Or. 8h.L. 1st M., 27,460, tide V. 63, Bess.. -0*| 600 | 1882; 1,000] 14,931,0¢ 6 g. |F. & A.|N.Y.,Guar.Tr.&Boston.| Feb. 1, 1922 
Utah & North’n st mo Peart r mile....c*} 477 | 1878 | 1,000/ a ¥ 7 J. & J. do do July 1, 1908 
Consol. M., gu., $15, m., 8. f. not dr’n,g. o*| 477 | 1886 1,000 831, 5¢.\J. & J do do July 1, 1926 
Consol. 1st mo: See" en0 80,00 000, gold .......0* 1,479 | 1897 |500 &«.| 10,337,000 5g. \J. & J do do July 1, 1946 
Sen cumelative eoeete bon 
Series A, 5 per cents, $7 185 0 ODS cidicds-scece --- | 1897 |500 &o./ 7,185,000 a 5| Sept. |N.Y.& Bost.,whenearn.| July 1, 1946 
__Serles B, 3 per cent tor’ 3 years, $15,000,00 :... | 1897 |500 &c.| 14,841,000 Oct. do do July 1, 1946 
a “2 Of which Unien Pacific collateral trusts held, 
Jan. 1, 1896, $3,962,000. 





























EARNINGS.—For fisoal year endi — Fey 30, 1896, 5 grote. $317,384; 
net, $52,585. In 1894-95, 88, $290,931; net, $1,977. In 1893- 94, 
gross income, $455,907. (V. 64, p. 42, 84, 1225; V. 65, p. 27.) 


Oregon & eae | RR.—From Portland, Ore., to — 
State tine, 367 miles; Albany Junc. to Lebanon, 12 miles; Portland to 
Corvallis, 97 miles; Woodburn to Natron, 38 miles; purchased in 1893 
Oregonian RR. and Portland & Yamhill eae Portland, Ore., to Airlee. 
“2 and branch, 85 miles. Total, 654 mil 


coe aioe Co. for 40 years from Janu- 

ing interest on the bonds, and the lessor 
with any dettelt after pay- 
acific ——, 


—Leased to 
on r wage7, ¢ the lessee 
receiving any net pro: sn ond ccm cha: 


ment of charges. rments are payable by lessor. 
Pe Co. owns the pai of its $19 000 stock, $12, 000 of which 
ar is $100. Due So. Pac. Co. Jan 1 12,000 $1,687,394, 


co. pref.; 
? +h 55.5: Of in 1895. So. Pac. guarantees the bonds Dp. &i. by en- 
dorsement on each. 

Bonps.—Land grant was about 4,000,000 acres, part of which is 
covered by the mortgage, — of land sales going to redeem bonds 
drawn at par, unless purchasable lower. Trustee of mort, , Union 
Trust Company, New York. The Southern Pacific guaranty of ’princi- 
pal and interest is printed on each of the 5 per cents. In 1895 netland 
s ales subject to mort. were 6,608 acres for $23,878—See V. 63, p. 754. 


EARNINGS.— Year ending Dec. 31, 1896, gross, $1,441,127; net oy. 
731; interest char; wr 3 a 028; balance, deficit ‘for year, $78 4. 
& 1895 gross, Te ; i 1894 gross, $1,707,175.—(V. 58, p. "384; 

- 60, p. 1059; V. 63, 7 
Oregon Central & Eastern ory —Owns from Yaquina to Idanah, 
Ore., 142 miles. Land grant was 850,000 acres. Organized in 1895 
as successor of Oregon Pacific, a. in foreclosure Dec. 22, 1894. 


EARNINGS. -In year ening June 30, 1896, 0, Groen, $8 89,503; ry ety 
983; no fixed char _ ja or endin, 5, gross, $9: 
net, $5, 388. Presi ent, A. Hammon Corvallis, Ore. (V.60, p.712. 07 

Oregon Improvement Co.—See MISCELLANEOUS COMPANIES. 

Oregon, Bamrene & Navigasten Co.—Road East Portland: 
Ore., Huntin ., 403 miles; branches 660; total, 1,063 
miles, of which 1 Sarrow gauge. Ocean line to San Francisco, 670 
miles. See V. 63, p. 969. 

ORGANIZATION.—Organized in July, 1896, per plan in V. 61, p- 325 
and V. 62, p. a and Aug. 17 succeeded to the p primi A and franchises of 


the old Ore; Ry. & Navigation Co. sold in foreclosure — the 
consolida nara July 9 and of the branch lines sold J + be 0 and 
July 13. V. i 116. Old _ stock ay assessment of 6 p 

— V. 63, p. 3 The Oregon Short Line owns $13,827,200 to major: 


ans of the p.sit stock of the Oregon RR. & N avigation Co. See V. 


Saar ‘tide —The Central Trust Co., as trustee, is to hold the 
voting power on all stock till Aug. 17, 1906, unless the trust be sooner 
terminated by the consent of ho. dork b. 4 two-thirds of each class of 
certificates, or until dividends ting 20 pe er cent of the par 
value of the preferred stock shal ere bese paid or shall have been 
fully guaranteed at rate equal to not less than 4 per ct. per annum. 
The trust insures to the erred stock certificates (of which $9,- 
289,750 went to holders of old consols and collateral trust bonds) the 
right to nominate ten dineotors and to the «common stock certificates 
the right to nominate five directors—see also V. 62, p. 41. 

Divipenps.—On preferred first dividend was paid July 1, 1897, 1 
Pp. o.—see V. 64, p. 1137. 

Bonpbs.—The consolidated ortenee of 1896 (abstract V. 63, 24 
928; semanas. New York Security & Trust Co.) covers all the company 
get , present and future, embracing 1,063 miles of road, of a 7 AY 

3 miles are su bject to the first mortage of 1879, which in ’ January, 
1897, were outstanding at the rate of about $7,000 per mile. Th 8 
latter Sy is due in 1909 and is being pad 6 off aw ene fund. 

Of the $24,500,000 new consols authoriz 5,174,000 were issued 
or reserved to be issued in exchan rod for old consols and collateral 
trust bonds, $5,390,000 were pray for retirement enone sink- 
ing fund or otherwise of 0,000 firsts [since reduced to 

present figures] of 1879, $1,106, f0G0 will be used for betterments, ete., 
bad $2,830, for the * sonstruction, if deemed advisable, of addi- 
tional road to the mouth of the Columbia River or elsewhere at the 
rate of not more than $20,000 per mile of constructed road, See fur- 
ther particulars in V. 63, p. 969. 

First mortgage has # sinking fund to buy bonds at or below 110, or else 
draw them at par on January 1—see V, 64, p. 84. 

LATEST EARNINGS,—From July 1 to May 31, 1l months, in 1896-'7 
gross, $4,274,756; net, $1,773,803, 

EARNINGS.—Receiver reported as follows the earnings of the old 
company for the ending June 30, 1896, including steamships: 








FIXED OCHARGES.—Under the plan the fixed charges of the new com- 
pany during the first year of its operation will - 4 approximately: In- 

terest on $4,900,000 outstanding first aN pea 4,000; net pay- 
ment on account of sinkin, fund, $29,520 815,174, 
new consolidated mortgage bonds at 4 per cen $606,960; total fixed 
charges, $930,480, and “this amount = fay to be well within 
the earning capacity of the property.’ ca of the old 
Oregon Railway & Navigation Co. were e3 305,250. 


Vice-President, A. L. Mohler; 


OFFICERS.—President, E. nang 


ay 5 nd General Attorne W. Cotton; Assistant Secretary, 
, 15 Wall 8t., N. Y.; ry Be A. Marcus, 27 William St., 
NY: "ia stant Treasurer, G. E. Withington. General offices, Port’ 


land, ‘Ore.—(V. 64, p. 84, 288, 1137; V. 65, p. 112.) 


on Short Line RBR.—Owns Granger, Wyo., = Huntington 

2 miles; branch to Ketchum, Idaho, 70 m.; Ogden to McCammon, 

Tato 111 miles; Pocatello to Silver Bow, Montana, 256 xP —_ 

unction to Tintic, Utah, 54 miles; Ogden, Utah, to Frisco, 275 miles ; 

pee branches, 117 miles (ef which 40 miles narrow gauge); total, 

1,425 miles. Also owns but leases tothe Montana Union Ry., Silver 
Bow, Idaho, to Butte, Garrison, Mont., etc., 57 miles. 


HIsTorRy.—Successor March 16, 1897, of the Oregon Short Line & 
Utah Northern Ry., sold under foreclosure subject to the — Short 
Line mort of 1892 and the Utah Northern mortgages, and reorgan- 
ized per plan of Feb. 20, 1896, in V. 62, p. 504, 505. 

The old company = conte by the Union Pacific Railway Co., 
which operated it un a traffic agreement. Exclusive traffic ar 
— with the t w ©. were discontinued in June, 1897—see V. 64, 


CAPITAL STOCK.—Stock authorized $27,460,100, of which $7,558,350 

s Bt) rt security for the U. P. collateral trust notes of 1891. A 

the new -&- (or $14,370,000) under the re went to the 

ola — mebders. The old stock paid an assessment of 12 ~ cent and 
received 50 per cent in new commo. and 12 p. c. in bonds. 


GENERAL FINANCES.— A, reorganization the annual fixed eae ia: 
were uced from $2,738,575 to ia 853, ty and tte ae 
debtedness, new and assumed, to about SbF 200 
> for payment of assessment on the $13. 827,200 of +7 2 Pe. 

& Navigation stock, thus insurin; == the new company a So . = 
the common stock of thatimportant property now reorganized 
0 m Railroad & Navigation Co. The new oe . listed. a 
the Y. Stock —7e in July, 1897—see V. > . Interest 
charges ahead of Series A incomes are $1,853,770 and 5 p. co. on the 


See | as would call for $359 250. 


Bonps.—Of the $36,500,000 new jirst consols, $24 yore are re- 
served to retire at maturity the loans not disturbed and $2,001,000 are 
reserved for future use, the panes being issued atonce. These bonds 


are a first lien on about 400 m 

The O. R. & N. stock is —_ in trust as special security for 
the Series B incomes, but dividends thereon are to go to the Short Line 
company except as needed to pay to Series B their full interest. The 
Series B bonds will receive if darned 3 p. o. interest annually for — 
three years, then 4 Ae they will be represented by two 
their consent must be secured to any lease of the soperty unless their 
interest is guaranteed thereby. No additional lien shall be placed 
ahead of Series A and B without the consent of a majority in t. 


LATEST EARNINGS—5 mos., 1587 -.Geem, $2,119,526; net, $1,020,644 
Jan. 1 to May $1. 1896..Gross, 2,060,327; net, 1,004,412 


EARNINGS.- The following statement of gross and net oar (the 
latter after deducting taxes) is given for a series of years past. 
Year. Gross. Net. Year 


1896 ...... $5,578, $2,261,224 | 1892..... 7,201,199 $2,670,122 
TO eee 5,394,197 2,235,270) 1891..... 7,574,456 2,783,914 

O48. ccc 5,046,682 1,151,447) 1890..... 7,488,030 2,334,047 
1893 ..... > 5,861,634 2,078,395 | 1889....- 6,512,345 2,628,665 
Actual net meome, all sources, year ending Dec. 31, 1896. 92,335, 438 
Total annual fixed charges of new company..............-... 853,770 


OFFICERS, Feb., AS at reer Samuel Carr; Haak and 
General Manager, W . H. Bancroft; Seoretary and Treasurer, T. K. 
Cummins, Jr. 

DIRECTORS.—Oliver Ames, Samuel Carr, Henry G. Nichols, Boston; 
Alexander E. Orr, Francis 8. Bangs, New York; Thomas R. Jones, Salt 
Lake City; Gordon Abbott, Boston; Charles H. Coster, New rork; T. 
Jefferson Coolidge, Jr., Boston; Gardiner M. Lane, Boston; Walter G. 
Oakman, New York; Nathaniel Thayer, Boston, Walter E. Glynn, New 
York, E. Rollins Morse, Boston, and Edward F, Whitney, Boston. 

a. —Financial Ottice, Ames Building, Boston. 

is ti , 116, 358, 515, 560, 602, 838, 881, 1010; V. 64, p. 42, She 
isp. tat 34, 288, 331, 974, 424, 611, 664, 841, 1042, 1089, Movs; V 


n Short Line Utah Nerthern Ry.—Foreclosed in 


Gross earnings..... .-$4,340,791 zeta) of said expenses. .$3,137,34 
Dedue! rplus over expenses. 1,203, 444 65, p 

Perating expenses. ... 8.778.808 Wubslisnsses income.. 27,429 

Rentals of tracks, 6to.. ips'sa7 Surplus for year...... $1,230,873 





Orego 
arch, 1897, under the plan in V. 62, p. 504, 505, 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 








Princi- 


INTEREST OR DIVIDENDS. Bonds— 
ng pal, When —e 







































































planation - ee teal of | of, | Par |)Amount ls te per| When [Where Payable, and b 
For ex 2 of column see nO ate per eD re Payable, and by 
n first page of tables. nds| Value, |Cutstanding “Cent, Payable Whom. Dividend. 
fo annem 
Oswego & Syracuse—Stock, 9 Pp. ©. guar, $l s¥. Ot cna $50 | $1,320,400 |9 per an.|F.-A. A.,20\N. ¥., , Del. L. & W. RR, 20,1 
Consolidated mortgage — * amen obese 35 | 1876 | 1,000 438,000 7 M. & 8. do H tok 4 id 
Construction M., —— eit. thos sl. $00; ~_ 35 | 1883 | 1,000 668, 7000 5 |M. & N.\N. y.4 Sons. L. & Tr. Co. | —, hoon 
Owensboro ¢ Nashvilie—ist mortgage, gold poucese 88 | 1881 | 1,000 2,000,000 6g. M. & N.| v Y.,120 Broadway. | Nov. 1, 1931 
IN oa ih sites cna dlondigesomiid y 100] 7 See text. Various| N. Y., 29 Broadway. | Jan. 3’ 1893 
General M. for £800,000 ster! Gee ey | 1867 | 2200 7 g. |A.10&0.) N.Y. Office & London. | Oct. 10, 1897 
Gubetty bende. ., drawn at 100. 64,p-705.0* “o* -.-. | 1880; 1,000 6 g. M. & N,| N. Y., 29 B way. | Nov. 1, 1910 
iv.—Stk., operent WY IS 4 ce 50 Sper an.\J. & J.| N. Y.,44 Exchange Pl. July, ’97, 4 
php at — eee ee ee eee ree Sper an. J. & J./ N. Y., 44 Exchange Pl. July, ’ an 
Pecos vamp Snenrer 8 certificates, $110,000.. Pa Peeeye Bet 8 | wehes. 1.  _apleeieniase 0) Gee 
lst mortgage. gold, BBD... cercocececcccced 164 | 1893 | 1,000 5 g. |A. & O.|Apr., 95, coup. last pd.| Apr. 1, 1943 
Pemigewasset Valley RR.—Stock ecasccccvcccceccoess coe | asce 100 Sb eseped) [i cemeiedeetiies 9 AL lesaibeke 
SG  eeatibesdasinetoosseosnog nae oie 50 See text.|M. & N.| Philadelphia, Office. |May 31 ag! 21g 
rt. bonds, $1,000 and 2200 each..car) 568 | 1867 | $ or 2 6 |\See text) Phila. Office ms London. 1, 10 
— M Currency Tegistered bonds...........r| 568 | 1875 | 1,000 6 |9--M.15/ Philadelphia, Office, | June ié,1 1905 
$s, Currency coupon bonds........-..-.- c| 568 | 1875 | 1,000 6 &D. 5 ° do June 15,1905 
oo “ss | Sterling bonds....................----- c| 568 /18' 2200 6 J. & J.|Phila, office ppt Lenten July 1, 190 
t $3 Gold registered bonds................. r| 568] 1879 | 1,000 5 g. | Q.—M. | Philadelphia, Office. | Sept. 1, 1919 
4 Gold oompent ~4F danecnneniiasahwaiiee c| 568 | 1879 | 1,000 5 g. |M. & 8. do Sept. 1, 1919 
=e Gold sink. 2'1000) not drawn..c*} 568 | 1893 | 1,000 4. mg & N.|N. Y., Farm’s L. &T. Co.) May 1, 1943 
° Sterling (s. mt — dy not drawn.c*&r| 568 | 1895!) 2200 319g./J. & J.|Lond.,Joint-St’k Bk.Ltd| July 1, 1945 
Bonds (P. W. & B. 8 at.) not wn...r| .... | 1881 1,000 a J. & J. Pa.Co.for Ins.&o.| July 1, 1921 
ret h Yard mort. iextended 2 20 years in 1881)...r' 1881 5,000 5 J. & J. hila.. Co.’s O; Jan. 1, 1901 
Collateral trust loan, gold , not drawn........... e 1,000 419g. J. & D.|Phila.,Provid’tL.&T.Co.| June 1, 1913 
Equip. Tr. gold bonds (s. f. 5 p.c.) not drawn.. 1,000 4g. |M. & 8.|Phila., Gir’d Life &o. Co. pt 1914 
y Jy ~ an lio yearly). . 1,000 eT wel gs Phila.,Provid’tL.&T.Co.| 1897 to 1898 
Penn. Eeuip. mn (in es pay able ! 3o yearly). 1,000 4 | Q.—F. |Phila.,Tr.8.Dep.&I. Co.) 1897 1901 
Rolling Stock Trust (1-10 payab Ie yearly). 1,000 4 |. Quar. Phila., Gir’d Li fe dio. Co. 
Derk Ave. Macnee is lst mortgage....... 5,000 43:9 |M. & 8. hilade: = Mech. 1, 1909 
| ag Ave. Bloodgood property.. 1,000 44:9 M. & 8. Philade phia. Sept. 1 1912 
Penn. RR. real estate purchase money gold M. ar esos | 1893 | 1,000 4g. |\M. & N.|N. Y., Farmers’ L. & Tr.| May 1, 1923 
and branches, 1,695; Philadelphia & Erie Division 


o & » & Syrpouce arses during leugth Cave pede Bus 
Pa os, 38 lien. the Dela db, : «& 
ware Ww. 
9 per cent per yearon $1,320,400 stock ry interest on Raliroad Company’ fo 


Owensboro & Nashville Ry.—See SUPPLEMENT, May, 1894. 


Paducah Tennessee & Alabama BR R.—RvaD.—Owns from Pa- 
ducah, Ky., to — with Tennessee Midland at Lexington, Tenn., 
Tennessee Midland RR. from Memphis, Tenn., to 
Pp ie, 136 —. 

Sold in foreclosure in October, 1895, and purchased by the Louisville 
& Nashville, which in October, 1896, authorized ite lease to the N.C. & 
St. L., which has operated the road since Jan. 1, 1896. 

As to redemption of bonds see V. 63, p. 459. 

EaRNINGS.—On Paducah road proper for sen gain June 30, 1895 

8,731; net, $67,519; charges, $133,64 alance, deticit 
§60.127. V. 61, p. 750, 872, 1013, 1107 a 62, p. 198: . 63, p. 459. 
28 


BRB.—Roap—Colon to Panama,48 m. Completed Jan 


2 1855. 
In December, 1895, an agreement was made with Pacific Mail 5. 8. 
and cover joint traffic between New York and 


run three years, 
} aI Awerica, Mexico and the U. 8. Pacific coast. V. 63, p. 76. 
Divipenps.— § '85 °’86-7 3 ? Ly "91 +'92 °93 {None 
Since ’84 p. ct.¢ 10 nil. 5 2 2 since 
Boxvs.—In April, 1007. a avthorized anew mor for $4,000,000, 
ot which $2,000,000 to d the 7s due Oct. 1897, balance 


for other pu The plan + 1 in 1892 to ee. "2202,600 of the 
78 with the Tight to the holder to extend the same from 1897 at 5 per 
cent was never carried out and these bonds are now held by the com- 
pany. The new mortgage will therefore be a first ao on the 
propesty whe when it is issued.— See a in V. 64, p. 705. 


ef bonds are secured by 
made by the U. 8. of Colombia to the trustecs of , of 
the ennaal subsidy or rental tothat ex tent J pty pos to said government 
apd are oon and paid off on November 1 yearly with 
the dy no d for interest; sinking fund Jan. 
held = subsidy bonds, there having been paid off 
sior, 000 on Nov. Bo 
ANNUAL ace oP year ends Dec. 31. The parma for 1896 in 
ncaa V. 64, p. 705, showed ae as follow 





sorties. mesiicig mee: 

os ine & ine Morr Inel, vr Ine. 

ses. re: #1301, 74 $819,176 e228, 39 ane sur. $545,685 
etes 1,311,634 886,831 def. 333,759 884,934 sur 62,941 
‘= charges above in 1896 ere or $116,863; general 
expenses, $102,579; other expenses, $137,331; “63. p. ee 
0; int-rest on sterling bonds, $239,619.—(V. 63 Vv. 


00: 
ag 518, 705, 707.) 
Paterson & fpageon iver Ouse from Weehawken 
N. J., 13 miles, double track. Leased in perpetuity at $43,400 
year to Erie GE amany ‘New York Lake Erie & Western), form- 
ns part of ite main line 


Paterson & Ramapo BB.—Owns em 9d V png N. J., to New 
York state Line 14 miles, double uo tenet Ws f main line of Erie RR. 
(formerly N. Y. L. E. & W.), to which was leaned Sept. 9, 1852, 
during legal aaa. _* $26,500. 

oie Valley By.—In at ration from Pecos City, Texas 

to Eddy, 89 miles ; extension Ed Ae Koswell, 75 miles; tota Operated 
in May, 1896, 164 miles. The irrigation system now comple will 


supply 250,000 acres with water. 

REORGANIZATION. —In June, 1896, to provide for building an exten- 
sion from Roswell, N. M., toa connection with the Aichison Topeka & 
Sante Fe at Washburn, @ distance of 208 miles, reorganization was 
undertaken. New bonds for $2,790,000 will be issued 10 build this ex- 
tension, leav sas poet med in i oneeney. The present mortgage will be 

talization will be $3,162,000 first 
Se, $3) $3,162, ene ‘preferred Pr p. & stock, non-cumulative, and $3,162 
a Seek Name of new company will be Pecos Valley & North- 
per ER —\ V. 64, p. 1227. 

The old firat mortcane bonds, with October. —~ 9 S— 4 subsequent 
coupons, will be given 120 p ce. in the new preferred tock and in 
new common. new first mortgage will cover the entire line from 
Pecos to Washburn, 372 miles. 


croee! reorganization the road is in the hands of E. O. Faulkner of 


Eddy, N. M., as receiver, and $100,000 of receivers’ certificates have 
been to pay the floating debt and w make some improve- 
meas in > .—— The J ny ng Bs. Wise, 44 : its Ad 

bairmay J. 7. maneemens nomeey ° - road 8t. 
N.Y; Koteh, Bewjaiin Grab am, Charles A is and D. MeCool. 
Practically all of the bonds he deposited ith the Central 
Trust Co. of New York.- (V. $2.5 > 950, 1088; V. 64, p. “ig27) 


w/~Lampon Bo Roav—The Pennsylvania 
a track, 1,725 miles of second track 
all coat of and west of Pitteburg. 
& Erie, on 


Rie 
of 


including 


nd Tene 


sylvania Division 
568; United ads of New Jersey and branches, 524; total ope 
rated, New York to Pittsburg, with branches, 2,787. 


ORGANIZATION, LEASES, &C.—The charter . 2 Pennsylvania Rail- 
road was dated Ap ril 13, = = eg a mgeny, controls 
all the lines weet of Pitts yd, » Fenneyivania Railroad 

y holding all ite Scoot Contro on Cleartield Co, & 


Com 
N. Y. Short Route, Terre Haute & va ee lis, Toledo Peoria & W. 
ot Cleveland & Marietta was obtained in 1893, thus adding 965 miles 


URITIES OWNED.—The total cost of phasete January 1, 1897, was 
sie, 947,895, most of which are pledged to secure Penns: vanta issues, 
Revenue derived from these securities in 1896, $4,615,4 


CAPITAL yey wg by "tel ans Jeneee 
peepee A m increased from time to time, chiefl 
par to stoc holders 1 for new acquisitions, a. 

DIVIDENDS if "84 ’85 . ’87 ’88 ’89 ’90 ’91 ’92 - 

per cent. %®° 75 55% 5 5 54 6 6 

t And also 2 per cent in scrip. 

Bonps.— Interest on >" a ad hag ~ 


bonds Jan AL and 
The consol mariage of 1873 for oe 100 S00'000 secures all the 
pare gry alle, ean ued at different dates: aie the amount author- 
cient amount is Fob to retire the general mo of 
tt covers *. the ay and franchises of the company, 
inclading its m line from ladelphia to Pittsburg, and bran 
being a total ‘of 517 miles, also a four-tracked, together with 
estate and equipment. It ie tirst lien on the company’s leasehold 
interest in other railroad and canals, as well as on shares and 
bonds of other companies ae an on eatimated cash value of over $50,000, 
— ~« Me securi ols Jan 43% in 1892 an income of over $2,600 000 
fund for console , 1897, held—Consols canceled, $1,771,- 
580; 0 o securities, $4 98.682. 
The 4 per cent loan of tse is secured by pledge of Philadelphia Wil- 


— & Baltimore stock. 
lateral trust “loan of 1883 is secured b A St of mortgage 
per cent of the ag income 
held a 


e. . — ae lines to value of 
The guaranteed securi 
yearly, and $8,212,730 (par value)so p were Jan. 1, 1897 


ties are bought with 
GUARANTEED Bonps.—In addition to “guaranteed rentals,’ the 
Pennsylvania RR. is contingently liable under guaranties on certain of 
the bonds of the following companies, the nature of the guaranty being 


the amount 
y by sale at 


hase to a 





wr on coupon 
1 and October 1. 





described in the separate statement for each company—which see. 
Allegheny Valley Ey: Harrisb’g Portsmouth | Kiver Front RR. 
Balt. & Potomac RB Mt. Joy & Lanc. RR. | Susquehanna Coal Co. 
Belvidere & Del. RR. | Junction KR. Trenton Delaware 
Camden & — Mt. Holly Lumberton eee 
oe & Medford KR. ned Clearfield — 
Chartiers Ry Pennsylv’s Canal Co. United cones RR. 
Connecting Ry. Phila. Germantown & | West Cheever i 
GirardPt. Storage Co. rue Hill RR. West’n Pennsylyv. "RR. 
hiladel’a & Erie RR. 





GENERAL shit and and ground rents payable were op 
Jan. 1, 1897, $4,288,071. In July, 1895, ge 000 consol. 3198 were 
sold for Delaware River bridge, construc n and betterments during 
1895. (See V. 61, p. 69.) 

LATEST EARNINGS.—Jan. 1 to May 31 (5 months) directly operated: 
Lines eas/ of Pitts- ) 1897, gross........... #24, 404,176; net, $7,160,225 

burg & Erie. 1896, — sddsnccoees 5,1 76; net, 6,524,825 
Lines west of P. & E..Gross............. ay 1 ,160,200; net, dec. 177,800 
jae Report.—Fiscal yeas ends Dec. 31. Annual meeting is held 
lphia on second Tuesday in March. The report for 1896 was 

een at length in V. 64, p. 465, 470; see also editorial p. 448. 


BARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE, 
The figures for 1896 and 1895 are as aotiows: 





Year ending Dec, 31— 1895. 
Gross BEE. bcbdbd cd ansvcdeccccossien 123,684,120 $130,319,354 
Operating expenses.............. eoee-. 88,929,329 90,893,610 

Wed GAUMIREDs icccccscesnccescevcsess $35,304, 04,791 $39,425, 7 

The inco poems account has been as follows, the “net income” given 

the first line being the amount of income after deducting interest 


INCOME ACCOUNT OF ae RAILROAD COMPANY. 





Year ending Dee, 31— 1895. 1894. 
Net income Penn. RR. Div’n $8, yy 589 $9,778,233 $8,779,258 
Net gain on N. J. Division. 439, 424 727,694 679,461 
Gain on Phila. & Erie Div.. 53, 108 24,505 11,400 

Balance of income...... $9,391,121 $10,530,432 $9,470,120 
a trust fund.. $73,048 7,217 $74,340 
Consol. m redeemed. 324,780 $1780 324,780 
Allegh. Val. Co.—Detic’y 244,570 156,715 325,980 
Extraordinary expenses... . 1,516,899 1,327,250 1,385,272 





$2,110,372 





vided as follows: Penn. 





$2,159,297 $1,895,962 
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RAILROAD STOCKS AND BONDS. 


JULY, 1897. J 
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hg ae (Feb. ny OT. .)—President, Frank Tpemcoss 1st V. P., John 


ie = a 


vj hiaries E._ Pugh; 


3d V. P., 8. M. Prevost, Sec re- 


tary, Jo 8; Treasurer, Robert W. Smith. 
a | a > Sen. 2288, S31, 448, 465, 47@, 1043, 1088.) 
Pennsylvania Company.—(See Map o Peeatiente RR.)—This 


company owns no road in fee but has charge of 


the system of the 


Pennsylvania Railread Co. west of Pittsburg, its lines including : 


Leased by transfer from Fe. BP. 


Pittsb. Ft. W. & Chicago. {469° 89 
New astle& Beaver Val.. 14°98 
Massillon & —~ pamumeanen 


Other lines controiled by stock - 
otherwise: 
Pitts, Cin. Chic, & St. L. 


Waynesburg & Washing.. 28°15 


‘47 
Cleveland & Marietta. .... 7103-08 
31°76 


Cin. Leb. & Nor... ......... 


St. L. Vand. & Terre H.... $158°30 Vv. 


East St. L. & Carondelet.. 13°25 


; 
110 INVESTORS’ SUPPLEMENT. [Vou. LXV 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
aeOADe. INTEREST IVIDENDS Bonde—Princi 
! For explanation of 00 Ce ny &6., see notes| of a Par |,Amount | ate When —_ Payable, and by| Stocke—Last 
: oftables. Road.| Bonds| Value. |OUttanding’ “Cent, |Payable| ‘ Dividend. 
Pe ia Oompany—Stock.............---+----- esse | sone $21,000,000} ...... | ....-. Pittsb' Co.’s Office.| June 1, 18 
| Denis. con. by -&C. ike f.dr’nat100).r| .... | 1877 1,00 129,000 6 QJ. Phila., Tr, 8. D. & I. 2: July 5; igot 
} oo has fa by pl’ge & guar. (not dr’n)..c*&r| .... | 1881 | 1,000 19 ace fis: z «. J.\N. Y., "Nat'l City Bank. i 1, 1981 
( Ti ncccancdsece cececodccocecquege cess ccsece cess ecoe | ccccee ,496, BOGS = =—=«—i‘é«§ Qwswnwwenc us 
Ne ern—Stock, $2,500, ee GD I cose 50 2,250,000; ...... J. & J.|Phila., Gu.Tr. &8.D.Co.| Jan. 10, 1895 
24 | 1875 1,000 81, 6 F. & A. Phila., fa! oy _—s Aug. 1, 
24 | 1883 [506 &o.| 145, 6 A. & O.|Phila.. Gu.Tr.&8.D.Co.| Apr. 1, 1913 
38 | 1886 [500 &o.| 1,000, 6 J. & J. an. 1, 1927 
General repage for r $2, 62 | 1890 1,000; 1,021,000 5 J. & J. Phila, Gu. Tr. s °D.Co. Jan. 1, 19 
Car trusts, $74 due yearly.. cose | coce | coacce 297,000 Dm wees 1... \. dempeenes Mar.,°98 + Se 
Peoria @ Bureau Val.—stk. —BStk., 8 p. o. rent’l CO. R.L&P. G7 | acce 100 1,500, 8 per an.|F. & A.|N.Y.,Ch.R.I. & Pac. RR. Aug., "97, 4 
0. Decatur @ Evansv.—Receiver's certificate heeded eoee | 1895 | .....- 13,018 eee eee (v7 or beloneh 
Stock authorized, $9, acy (FO 0nced- secccee: ocoess esse | sose 100 CS cccate Ei cade.  . weegeenses i 5 + \ateuneee 
lst M. st m. devansy Div.), “fie 96506 Sneben ecncegececes 110 | 1880; 1,000 1,287,000 6 g. |J. & J.|Jan.,’97,pd. June 29,’97| Jan. 1, 1920 
1st m. v.Div. vo ttoon to Evansville,) g. oF 128 | 1880; 1,000 1,470,000 6 g. |M. & 8.|Sept.,’96, pd.Feb.10,’97| Sept. 1, 1920 
Second mortgage, fold ....................------ o*| 244/ 1886) 1,000 2,088, 5 g. |M. & N.|Nov.,’93, coup. last pd.| Nov. 1, 1926 
Chicage 4 & 0) ver + Div, 1st mort. (see text.)..| 86 | 1886 506 &o. 250, 6 M. & N./Pd. on bonds notown’d 1916 
Income mo: BOGOR. cocccoccocccoccesecs 86 | 1886 | ...... 618, @ | aesce | — - deesencdes 1916 
Peoria @ Bastern—Stom. ........--.000220eceeeeeeees pund Enee Ss MPT ‘ccqcco | capse | _ Qunhascnce |. senqueae 
iad. Hceme. & Woes, 108 H., yeek,. tut. Seen .c&r| 202 | 1879 |100 &c.| 1,000, 7 J. & J.\N.Y.,J.P. Morgan &Co.| Jan. 1, 1900 
& West. lat 50 O00 tatoo int. gu. . 342 | 1888 |500 &o. 500, 5g.| WJ. do Apr. 1, 1938 
P. & E. consol. M. $10,000, interest --.. | 1890] 1,000/| 8,103,¢ 4 A. & O. do do Apr. 1, 1940 
24 consol. mortgage, income, non-cumula ve. “ ---- | 1890] 1,000 4,000,0€ 4 April1| N. Y., when earn Apr. 1 
Peoria @ Pekin Union—1st mortgage, gold........ o| 20/1881); 1,000 1,495,0€ 6g.| QO—F. » a tral Trust Co. b. 1, 1921 
| RE o| 20/1881; 1,000; 1,499,000 419g.\|M. & N. o do Feb. 1, 1921 
x 1896. 1895. 1894. 50,000 Chicago & Ohio R. firsts outstanding as in table above, and 
Balance tocreditofincome $7,231,324 $8,634,470 $7,359,748 | has issued as collateral an order for $100, additional Chicago & 
Dividends........... aceeeee. (5) 6,465,123 (5) 6,465,011 (5) 6,464,647 mhio R. firsts unissued. 
fo credit of profitand loss. $766,701 $2,169,459 $895,009 |, RECEIVERSHIP, Ero—On Jenvary 13,1804, toees tm secsivers 
Bal. profit and loss Deo. 31. $24,152,323 $23,553,470 $23,155,632 | (Gouvpon PAYMENTS.—See tabie for the date of last coupon Paid, 
Central Trust Co., N. Y., when authorized, pays coupons of ped 


SCUDDER PLAN.—The of the Scudder second mortgage a 
mittee (see V. 64, p. 1042) proposes to reduce interest on old firsts 
from 6 to 5 per cent and assess the old seconds 20 percent. The plan 
is opposed by the first mortgage bondholders and the minority com- 
mittee of the seconds. 

COMMITTEES.—First mortgage bondholders’ committee (both divisions) 
consists of Walston H. a Chairman, 40 Wall 8t.; Wm. Augustus 
White, 130 Water 8t.; E. H. Ladd, Jr., Morton 8. Paton, Charles A. Pea- 

, Jr. Depositary, Atlantic Trust Co., New York. 

ADI lication for receiver for first mortgage bondholders and a decree 
of sale under first mortgage was made in July, 1897, by holders of 
Peoria Division bonds. (V. 64, p. _— = 1138; V. 65, p. 70 0.) 

Second Morigage Bondholders’ mittee.—Moses . 1 Scudder, 
Chairman; Charles 8. Fairchild a Van Schaick, 8u don 
Grant, W. i. sogees Gopeetary. . Y. Security & Trust Go. N, 

60, p. 930, 1106. Practically all the seconds had been’ deposited. 
Decree of foreclosure of 3) mort. was a3, 143 in March, 1897, but sale 


t by stock or aa ——— th has been postponed. (V. 64, p. 664, 1 2, 1138, 1225.) 
Pitts. Ghio Val, & Gin... S| Pits < os eet Tough. 715-74 ees —< gurtese *Committee.—3I B. Westbrook, Marcus 
nal RE.,Beav.F..Pa. 2°96 | Tol. Peoria, & Western... 1230-70 | Maver and Frank Ruseak. (V. 65, p. 27. 
Salineville RR............. 07 | Lines used jointly under FLOATING DEBT.—On Dec, 31, 1896, betnetpa of bills payable was 
Rolling Mill RR.,Toledo,0. 71) trackage arrangements. 93°33 | $808,591; accrued interest unpaid, $175 equip. notes, $12,330; 
South Chic. & Southern... 10°25 ous’ | overdue interest on seconds, $332,600; due H. I cholas & Co. on 
State i ‘& Ind. City... 756 Total of all lines....... 3,457°35 stock account, $65,672; receiver's bills payable, $29,000 
Calumet River............ 4°43 EARNINGS.—3 months, 2 1897......... Gross, 0537 ,40e: ‘net, $54,836 
Jan. 1 to Mar. 31. nenscancs Gross, 217,953; net, 69,799 


Tot. op. direct. by Pa.Co.1,208°31 





~ *Operated by Gr. Rapids & Ind. 
7 See statement for co, 


mocnsvent | Report.—Report for year ending Dec. 31, 1896, wa 


The Terre Haute & Indianapolis system, 424 miles, being in re- ven in V. 64,p 1040. Interest on 2d mortgage and Ry. Co. floating 
ceiver’s hands, is not included above, although controlled by owner-| debt (which was not paid) ~~“ _— pore rio we the — 
ship of stock Gross. rest. Balance. 
OnoaxizaTIox—Chartered in Pennsylvania A 7, 1870, and oper: | 1896........... $864,054 $201,958 $172,478 353,800 def.$1,204 
all the the Peanayive ~t leased — west of Pittab urg. [te stock | 1895........... 911,776 244,141 170,897 30,141  sur.43,103 


173,430 30,854 def. 43,064 


is oueer by Vy a a December 31, — ej , ET 860,998 161,220 
vania Compan & par value Of!) To balance (def. or sur.) for 1896 and 1895 add $15,000 dividend on 
,787,300, and stocks of par value ot 7 soa00, one P. & P. U. stock in both years, making total surplus $58,103 in 1895 
nds represen pa on + Tito Deo. Bi, 2 8 1896, ox alue o An 67,856. | 220 @ surplus of $13,796 in 1896; but ownership of this Cpa J a 
viel — an income of $1,367,8 iit ation. President, Wm. E. Strong, 30 Broad St., New York.— 


and 
Of these securi pare ae 


ENDs.—In 1883, cent; ‘ion none till 1892, when 4 per 
in 80: ad 


Divip 
cent was paid in Maroh; in 18: 
Bonps.— Siz p. c. bonds are 
Wayne & Chi 


special 
provisions at 105 they are drawn at 100. 


3, March, 4 p. c.; in 1894, 


une, 4 p. o. 
000,000 of Pittsburg Fort 


secured by $4, 
stock. If not offered under fund 
The bonds 


of 1921 
f bonds 


are secured b 2 Sepeeran trans of Se emcenet Be * gee! ayne 
the Cleve. & d & Pitts 


& Chic., eet 28 
and stocks ha @ par value A = i isai. ‘of 1,630, as well 
ving & } pr ate ae , 


as by lien on 


rot Railroad. C 
as to principal and interest w ‘7 Penns svenia = 
, and are so endorsed; the trustees of the mortgage are 


company guaran 


John P. Green and 'N. P. Shortridge. In 1892 and i893 me 
guaranteed certain Pittsburg bonds. 


Cincinnati C. & St. L. bo 


ANNUAL REPORT. cr for —_ F ending Dee. 31, 300s was in V: 


In year 1 


In 1895 gross, $20, 888,964; +; net, 
422; net, $6,380, ae 


65, p. 24. y gross on 
318871; interest, Perry etc., $3: 


, $19,423,975; net, $7," 
O74 104 ; balance, poe $238,267. 
302,629. In 1894 gross, iT dO. 


after payment of all obligato: 


P; 58;+V. 64, p, 42, 235, 288, 470, 5 '8, 664, 1039, 1042, 1089, ise! 


225: V. 65. p. 27, 70.) 


Peoria & Eastern 1 Tndlanspo iri | a ig Oin. Chic. @ 8t. Louis.)j— 
pg Py Pekin, [1l., to Indi , 202 miles, and has a 


$5,000,000 on 8 eld Senepelie "ee Gurinetela. 
Oni, 14 tations 8 Springteld Divis c ted, $52 mil et = 


to Peoria, ©: 9; total operated, 
LEASE, ee tneenaiie Ohio Indiana & Western, sold in toreclonure 
in im ieee. I poronnine’ Vv. 


49 616, one leased till Apr. 1, 1940, to 
ae L., w tees’ interest, 


lati . but 
not principal, of of the first consols and bor underlying bonds, rary owns 
$10,000,000 stock, par $100. See SUPPLEMENT of Jan., 

1894, as to provisions respecting any surplus over charges. 
Bonps.—The consolidated mo of 1890 covers, besides the road 
$1500. }. 4. $5,000,000 Ay ~~ money lien on the ave staking ye yy 
000 are reserved to retire the ee liens ae a fund for 
pee purpose held 1$140,000 on June 30, 1896; C. 0. C. L. is en- 
dorser on $200, P. & E. notes and nous x $097,000 consols as 
security therefor—these in addition to the 96 abstracts 
of mo of 1890 in V. 51, p. 246 and o ©. Ind, & Western mort- 








meé account has charges. 
fm 1890, net profit, $ Setter in 1891, net profit, 725,938" in | age, V. 47, p. 201. Due lessee July 1, 1898, er 833. 
1892, 1802, prods, t, g 974; tn in 1808 profit, $1,050,476; in’ 1894, loss,| EARNINGS.—11 months, ) 1896-7....Gross, $1, 501 ,718; net, $310,023 
in 1895 7.0845 | tn 1896, $238,267. (V. 63. p. 73, July 1 to May 31. ‘ 1895-6....Gross, 1'134; net, 425, 
mos., $94,795 in igoo-7, against surplus of 


pe a 373, 1089; v. ry 


Pennsylvania & oe Naat BRB.—Owns Bellw 
including branches, 75 miles. PT conso tation 
eld & Jefferson 


Horatio, 62 miles; total, 
Jan. 1, 1890, of the Bells Gap and Clearfi 


Lay hs — © arges, 1 

$20,68. 1895-6. 

AACA, REPORT.—Fiscal year ends June +> 9 ets 5 for 1895-96 
as in V. 63, p. 556—see also lesse’s _ p. 5 


DIvIDENDS.—In 1890, 5 p.c.; in '91, 5; in ’92, 549; pamne 93, 6 p. c.; in Year. Gross. . interest, ete. Balance 
1894, Jan., 2 p. o; in July none; in 1895, 2 p. c; in'1896, none. isons Fst sangekeil $1,902,285 $457,900 $441, 620 sur.$16, 286 
Bonps.—General 5s are held to retire prior issues when due. 894 eee < 5 177,190 441,620 def.264,430 


ag ra A “toate Bee. 31, 


a. 
3; balance, su 
Te00 gross, Poesia: ak iso, 681. (V. 59, p. 


96, gross, $482,113; net, $142,799 
ins, ia — $4,196. In 


~—- — & Boston.—See LEHIGH & NEw lat rg RR. 


wig 22 en 


2 ox Soin track. 


op mocesur & Rvancvilie By.—Owns from P: vans” 

6 miles; Chicago & Ohio River I Division. eydetl 
berey, 7 to Gervey Oy, tn iron rails); total ove. 
ann Decatur 3 eee bot malo” 


3 miles; total, 331 miles. 


6 $250,000 Peoria & Pekin Union stock 


HISTORY Congas owe 
but ownership is {n litigation. The P. D. & E. owns $220,000 of the 





Seeutn & Pekin Union Ry.—Owns Pekin to Peoria, on both 
sides of Illinois River, and yards at and RC gene Peoria. Mil main 
track, 16°55; second —_ track, 8°92; total main =, 25°47 miles. 

Mileage of side and yard tracks, 47°62. Capitai stock, $1,( 00,000 
Ow the Cleveland. Cincinnati Chicago & St. Louis Chicago 
Peoria & St. Louis, Peoria Decatur & Evansville, Lake Erie & W 
and Wabash RR. companies. Extensive improvements and additions 
to the property were made in 1896—double track, new shops, etc. 

OFFICERS.—C. H. Bosworth, Pres.; E. F. Osborn, Vice Pres.; F. L. 
Tompkins, Supt.; H. K. Pinkney, Sec. and Aud.; J. ¥. Keifer, Treas. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST DIVIDENDS. Bonde—Princi- 
lana’ ———— &o otes — a > OF) Amount | Pate When in Pa s db Sekentom” 
f column ngs, &C., 866 Di J ar r ‘able, and by 
es on first page of tables. Road.|Bonds| Value. |Outstanding| "Ce, P™ | payable Whom. Dividend. 
ori Louis—ist M., gold, ents >. = -o*} .... | 1896 $100 5 g. |F. & A.|N. ¥., Knickerbook. Tr.| Aug. 1, 1986 
Peoria @ St TAM, sor. I (let a) gold i, gu D p. &1.9"| “38 | 1888 |100 &o. 5 g. a Phila. Pa. Co. Ins.onL| Jam 1, 1918 
1st M., ser. 2 (2d Yn) gold, guar. p. & (end.). -c*} 38/1888; 1,000 5 g. .—J. do Jan. 1, 1918 
Peterborough RR.—Stock (rental 4 per cent) ....... cage: | ebdeE, J enond 6 4 A. & O. Nashua, N. H. Apr., "97, 2 
WOOK... occ ccccce ccccccccoccesecceoccoccs 59] .... 100 See text..J. & J. Richmond. July1’97,319 
Guar. pref. stock, 3 per cent, lien prior to mortg.| 59/ .... 100 See text./J. & J. do July1’97,319 
1st mort. ayable PI00,, due ro. ljc&r} 59 | 1869 [500 &e. 8 J. & J.\Richm’d and Petersh’g.| Jan., 189) 
Mort. pemie, el. ag a oo ., reserved for lst M.} 59 | 1881) 1,000 5g. \J. & J. do do July 1, 1 
Mortgage bonds, class B, gold......-....---.------ 59 | 1881 1,000 6g. |A. & O. do do Oct. 
Phil. Safe Conk mse pg: B. gol eon. 200, 000 4198 73 | 1881 | 1,000 419 & 5 |M. & N.| Phila., Penn. RR. Co. | Nov. 1, 1911 
Phila. @ Ohes. V.—1st M. » pts , old 5s, red. 96, g- _* coos | 2008 500 4g. j|A. & O. Y neat > Apr. 1, 1938 
1st m., old 4s, not pref., t. reduced in 96, scoe | Eee 500 3g. |A. & O. oO Apr. 1, 1938 
Phila. é Brie—Common stock (8 $10,000,000 aut a BOT 1” scés 50 7,985,000; ...... sey Phila, Broad St. Stat’n. ch. 1, 18 
Preferred stock, 7 per cent, 8 ecial.. SOT hr cass 50 | 2,400,000; ...... Yea ¥. Phila., Broad = aa Dec. 31, 1893 
Sun. & E. 1st M., pm-§ in 1877) ....... 40 | 1857 | 1,000 7 A. & O. aio Oct. 1, 1897 
General mort., gold, gu & i. by Pa. RR 287 | 1869 1,000 6 £; J. & J. oni Tanihinn July 1, 1920 
Gen. mort., gol , guar. p. —v Sy ($5,263, 000 are ~_— r 287 | 1869 | 1,000 4g¢.&5g./A. & O. Phils. Broad St. Stat’n.| July 1, 1920 
Phila. é Frankford—l1st mort., $500,000, old.. ---- | 1892 1,000 FD @ Y * ee eee Aug. 1, 1922 
Phila. Germ. @ hestnut Hill—1st M., gu. by Pa. ity. r 7 | 1883 | 1,000 41g |M. & N.)Phila., Broad St. Stat’n.; May 1, 1918 
Consolidated mortgage, gold........--..-.----+- ---. | 1894 | 1,000 4og.|M. & N. do do Nov. 1, 1 
Phila. Germ. @ Norris orrist'e Stock rental., P. & R. Ry. $0 } 2205 50 12 Q.—M. | Phila., 132 So, 3d St. | June 4,’97, 
Phila. Harrisburg @ Pittsburg—1st mort., old. o* ar 44/1890; 1,000 5 g. |A & O15/Phila. Comp’ ’s office.| Oct. 15, 1 
Phil. Wewlown @ N. Y.—1st M.,gold,guar. old P.&R.0* 22 1892; 1,000 5 g. |A. & O./Phil., Phil. & Read. RR. Oct. 1, 1942 
Philadelphia & Reading Ry.—SEE READING C\OM P A|NY. 





























In 1895 paid dividend of EB Gio 0.5 ~ 1895-6 paid6p.c OnJuly1, 1896, | Hill, 7 miles; branches, 7 miles. From Fn | 1, 1883, leasod 4 30 a reese 

there were bills payable $2 betterment account (debit) 94, 659.| to the Pennsylvania Railroad Co., guarantees Ee oy and 
Earnings for year cong June 30, 1896, gross, 3671,934; net, $305, - | interest on the bonds, and Jan. - 1896, owned $1,262,750 of the 

290; charges, $274,842: dividends, $60, 000; balance, deficit, $29,552. $l. »263,000 outstanding “7 roy stock $2, 006, 106,000 {par, b.-3 

In 1894- 5, 88, $604,558; net, $281, 824, President, oC. H . Boswortn. | Of’ the consol. mortgage for $2, eg ¢ rved to 

=. 60,9. BB. Bre of 18aS- intersect all taxes!” Gtows carningy in 1805, 
Peoria & St, Louis Ry.—Under construction from Springfield 7; ne » interes nds, other charges, 

to Peoria. 59 males. .“Tnoorporated July 24, 1896. Hirst mortgag go Is 7,213, bal., deficit, $48,880. (V. 59.p. 880.) 

for $1,100, bonds to be issued at not exceeding 000 per mile Philadelphia Germantown & Norristow «Phila. 

See V, 64, p. 755. Mortgage trustee, Robert Maclay, Registrar Knick- | pq, to Norristown and Germantown, Pa., 20% Sie, ana ae 

ll. | 20 miles; total track, ved m.; Plymouth RR., 9 miles. Leased November 
ad Reading Railros 


erbocker ust Co. sp. Dte Meg ES , L. H. Th s, of T ville, I 
—V. 63, p. 560; V. 64, p. 755. 10, 1870, to Philadelphi ad for 999 years at a rental 
mses. Dividends 


Perkiomen RR.—Owns from Perkiomen Junction, Pa., to Emaus | of $269, 623 and $8, yearly for organization expe: 
Junction, Pa.,39 miles. Stock subscription, $38,400. Reorganized in | are 3 per ~ oe =. A net annum), but in March and September, 
1887. There is due te: S Read. Ry. on luan accuunt about $1,000,000. | 1893, bey ay BP; O Wi on account of certain losses. Lease 
In year end. June 30. . gly earnings were er tte —_ eer assumed in 1896 by Phila. & Reading Railway. 
$ terest ete. 9104-964 bal a, Seep, HE Yank, RES. 88: See cauesetgets Harrisburg & Pittsburg RE.—Owns from 

4 f 8 Harris bur; a., to Shippensburg, on nd Western Maryland Railroad, 

Peterborough Bi Wilton, ‘to Greenfield, N. H., 1012 miles. 41 miles; sidings and Asterals 10 miles. Opened in April, 1891, and 
Leased April 1, 1393, to Boston & ay HE, ? 93 years at 4p. ¢.0n | leased for 999 years bs rye . on aon ingebost on bonds, taxes and 
stock and expenses. ‘Capital stock $385.000 expenses to the Philedelp! ‘a & Readin RR., which by endorsement 

Petersburg RR.—Owns peeceears. Va., to Garysburg, N. C., 59] on each guaranteed the bonds, ye - and interest. ase assumed 
miles, rents ed ep to Weldon (Seaboard & Roan oke), 2 miles; total, in _ by ee his & ing Railway. Stock, $2, ,000,000 (par, 
61. Reor, in 1877 without foreclosure. Preferred stock is $50), 0 by wy E. 95,000, along with $1,472,000 of the bonds are 

uaranteed 3 per cent yearly, then common receives 3 per cent, then 5,4 y.the Roading Company and nd deposited under its general mort. 

eo stocks share pro ra Dividend on each stock in 1892, 6 per cent; gaae of 1897. "Mortgage is for $2,000,000. 
1893, 6 p. ¢.; in 1894, Bi D. os in’95,6 p.9.; in 1896, 7p.¢; in| philadelphia Newtown & New York HRB~RoaD—Phila- 
1897, Jan., 33g p. ¢.; July, 3% p delphia to Newtown, Pa., 21 miles, branch 1 Opened in 1878 
EARNINGS.—11 months, ¥ 1898-97. —— gross, $507,143 ; net, $235,784 operated since 1879 in connection with Philadel hia & Re » 
July 1 to May 31. 1895-96...... gross, 535,277; net, 236,732 | which Sierenstece the bonds, principal and interest, by endorsemen 
ANNUAL REPORT.—Report for year ending June 30, 1896, in V. 63, p. - P44 it was aaies eae ne Post. 800,000; var operated directly by the 
566 showed gross earnings, $538, 763; net, $244,526; other income. 2, Ceoye — Po si. ee eee, FF $50. Of the bonds, 
2,618; interest charges, 00; dividends, $89,901; balance, sur- $8 ,, (with coupons ah tea eae ve 331) are owned 
Dias, $60,843. In 1894-95. nan 512, 986; net, $187,436. (V. 59,| byt 6 Readiny = amar Aig paar an security for its general 
a ae ee w paainaeh hi ‘k R +o RR.—Thi ilroad f losed 

Philadel hia & Baltimore <= RR.—West Phila. to ladeiphia on em iiis ra was forecios 
Octoraro Je., Md., 63 miles; Wawa to West Chester, Pa.,.9 m. (double Sir iachal cinch of is hultded Coadiet an a 
track, 12 m3; branch, 1 m.: leased, Chester Creek RR., 7m. Phila. Wik | The capital stock of the Railway Company, as also the stock of the 
mington & Baltimore Railroad holds $2,497, 100 of the $2,499, 386 | Coal & Iron Co., is held by the “Reading Oompany,” which has issued 
stock, and road is a part ot Pennsylvania 8 ar ends | the new securities authorized by the plan of reorganization. 

Oct. 31. For 1895- 96, gro earnings, $8 631; ne net, #75, aa58 pees ipeatelea & Reading By.—This company was formed in 
on deposits, etc., $22, "Tio, “def. under charges, 869/850 eo? 1896 to succeed to all the railroad lines of the old Phila. & Readin 
$909,483 ; net, $150, 789. In 1893-94 gross, 33,693 ¢ a one ee Gp. torecioned. | Its ones ‘gre / oioene ry “a sued in 1897 :} 
7 under mort. 0 only ssu 
ee & Chester Valley RR.-—-Road from Bridgeport are deposited as part security for the mortgage of the “ Reading Oo.” ) 


to Downington, Pa., 22 miles. Chartered in = Ca y stock (par 
$50) is, common, $5 3550.0 000; preferred, $205,1 tal, $755,100, of Philadelphia & Reading Terminel BRR.—Owns terminal 
which Reading Company owns $450,000 c common and $205,100 pre- pt oe 1°3 wiles, morgan. Oy pod at Twelfth and Market Streets, Phila- 
ferred, the same being deposited under its general mortgage of 1897. so Be total single track, 5°7 miles. The capital stock is $8, 500, 000, 
A 1 per cent reduction of interest on each class of bonds was agr ay 500 of it ~ ¢ osited as seeurity for the Terminal bonds of 
to in mber, 1896, Ten 96 “ cent in interest of the bondholders. ila. ’& Readin ee R ng aren) which are also 
See ' V. 63, p. 1064. The Reading “‘ Company” es by endorse- ganranteed ‘by by the emis “Ooms pany: the .- having issued no 
ment principal and interest of the bonds, with interest reduced. onds of its own—see full particulars ae 
EARNINGS.—For year ending June 30, 1896, gross, $53, 092; net, Philadelphia Reading & Ne 
$12,620; charges, $18,444; bal., def., $5, 824. In'1894-5 55. ti 847, 667; pry nn Mes from Campbell Hall, read the Hudson River 
net, $2,286; charges, $21,041 ; balance deficit, oie. 455: A 1893-4, oughkeepsie by its yy jAevy Le Silvernai , 58 miles; and leases 
gross, $46, 683; di ; eficit under operating, $6, 317.—V. 6 3, p. 1 iF — vagenen & = : ——. Hartford Bhineclity, wee 
Da 1 RR.)— 08; miles; also leases and contro utchess Co. og 
Philadelphia s 5 eile Pe” aA at miles 2 from H.R to Hopewell Junc., 12 miles; trackage, 1 mile. 
ORGANIZATION, LEASE, &O. —Formerly Bunbury & Erie. nos ep ey ky &c.—Road was controlled and operated by Phila. & 
Reading, but the guaranteed interest ym May 1 and August 1, 1893 
a = RR. Co. tor 999 net receipts paid ae was not paid, and on Aug. 19, 1893, J. K. O. Sherwood wes a po! inted 





ES RR, — This 


Pennsylvania RR. owned Dec. 31, 1B06, $3: 501,800 common 
—- $2,400, 000 6 ial stock and $3,946, 000 general mortgage bonds, | receiver. Inverest on Dutchess Co. RR. firsts paid regularly ie une 
and city of Philadelphia (sinking fund) 2,250, common stock. | 1897, inclusive. 


BONDHOLDERS’ COMMITTEE.—Chairman, G. A. Fletcher; H. L. Davis, 


Sunbury & Erie first 7s due Oct. 1, 7 ($9 Gg were in June 
1043. C. Tower, Jr., KR. M. Janney, J. W. r, H. Herbert Piggott, Arthur 


being purchased by Pennsylv vane RR. * 64, p. Hame: 
DIVIDENDs.—On conmon in 1892, Mar., 2 p. ¢.; 1894, March, 2 p.o. “ae cna os = mem rom He cseaptng p. * a “tat 
v : AG MMITTEE. — John son, Chairman, John 
EAjan-1 to May 31.” }1890.....Gross, "1,548,675; net, 390,300 | Sailer, William H. Jenks, Joseph Moore, Jr.. and Harry A. Berwinds 
ANNUAL REPORT.—Report for 1896 was given in V. 64, p. 326,371. | 4. Go., Philadelphia —see V. want Sia. eet ET 











Year end. Dec. 31— 1896. 1895. 1894. 1893. onan 
orvts aisings:2"....9askieeia sue Sra 93,008 a5,100 870 ae ee omy 
Total net income......... $1,231,996 $1,181,840 $1,020,411 $1,546,783 | trustee) cover $1,390, noes ford & Conn. Western stock, ete. . 
Interest on debt......... gold 047,470 $1,047,470 $1,047,470 $1,042,470 In J awener, 1894, ab 000 of notes pledged for interest payments 
Interest on special stock. «= ....---. ceneenee ew neceee 168, were secured b 000 first mo: bonds as collateral. Loans 
Interest on equipm’t, &o. 176,962 129,843 118,124 128/827 and bills paya + 5 une 30, 1896, ,000; open accounts payable 
(contracted prior to receivership), 396. 
ORs ccnnatasdideccace sur.$7,564 sr.84,527 df.8145,183 sr.8207,486 LATEST Baneipoe—5 mos., 1897....Gross, 533 ,006; net, $76,771 


—(V. 62, p. 316; V. 64, p. 326, 371, 954, 2043.) 

Philadelphia & Frankford RR.—Owns from Crescentville to 
Frankford, Pa., 2°6 miles. Lease not yy by Phila. & Reading Ry. 
Of the $500, 000 stock $498,950 is owned by Reading Company and 
deposited under its rates % of 1896. Mortgage trustee is Guaran 
Trust & Safe Deposit Co ilaadelphia. 

Philadelphia Germantown & Chestnut Hill RR.—!In Phil- 
adelphia from Germantown Junc., on Connecting Railway, to Chestnut 





Jan, 1 to May 3 1896....Gross, 266,015; net, 71 791 
Year 1896 gross, 46, 569; net, $200,674, In isos TOs, $724, i14. 
For years ending June 30 i casings have been po meaeedipngs 


Year to June 30— oorn* Balance 
Bb cictinccvinicssdd e716, 569 2006 674 #140, 4 sur. $60,130 
TL eee 114 201,661 168,144 sur. 33,517 


7 
* NoTE.—Charges do not include our bond interest. 
—(V. 64, p. ea {81, 235, 423, 1001.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST Bonds—Princi. 
for explanatio — aa &e., tes x Y Pet | Par |, Amount Rate — ies Pasula Gai b | me a, 
h see no re) rH) ‘ar ‘ayable, Last 
a det pose of tables. Road.| Bonds’ Value. |OUtstanding| "Gen Payable Whom. 7) “Dividend 
Phil. Read. .—1st M., gold, guar. (end.) .c* 58 | 1892 ; $1,000 | $3,750,000 4. |F. & A.\Feb.,’93, coup. last pd.| Nov. 1, 1942 
Do (a pc. Sept 5; since’ p. ¢.) guar. ee e*| 58 | 1892/| 1,000| 2,500, bz. M. & N.'Nov., 92, coup. last pd.| Nov. 1° 1942 
5 per cents Bee text) ia? a, oe ee 58 | 1892 ...... As collateral 5 g. |M. & N./Nov., 192) coup. last pd.| Nov. 1, 1942 
Tae. M, non-cu., Ser.A,$17: #2100 000: e| 58/1892); 1,000 850, 5 g. | Oct. 1 None paid. Oct. 1, 1952 
Dutchess Co. RR. lst i gold guar &N.E.c* 12/18 1,000 50,000 6 g. |J. & D.\N. Y. Chase Nat. Bank.) June 1, 1940 
@ Trenion—Stock 10 we feel, } <4 RR..| 27] ... 100 10peran.; Q.—J. |P) ,»Com ’s Office July, ’97, 219 
1 Wilmin i BER, coscce ae eer 50 See text.\J. & J. » Broad Ay tage 1,’97,3 
Plain is, 8. anf ie-o00 year not ara -r} .... | 1875 | 1,000 6 A. & O.'P. if. ;Bost.,Kid.Peab|; Apr. 1, 1 
Plain bonds, s. fund $20,000 yearly, not drawn..r) .... | 1880 | 1,000 5 J. & D. do So June 1, 1910 
Plain bonds. . ---- | 1887 1,000 4 A. & O. do Apr. 1, 1917 
Plain bonds. ---- | 1887} 1,000 4 M. & N.|Phila., Broad st ‘Stat’n Nov. 1, 1922 
Plain bon¢ *2 | 1891 | 1,000 4g. \J. & J. do do Jan. 1, 1926 
Plain bond ---- | 1892 1,000 4g. |A. & O. do do 1, 193 
° osee 50 See text.\Seetext) __.......... Mar.1'97,219% 
29/1886; 1,000 5 g. |F. & A.|Baltim.,Hambleton&Co| Aug. 1, 1911 
75 | 1885 | 1,000 6 J. & D.|N. Y. Gd. Cent. Station.| Dec. 1, 1932 
r 75 | 1887 mat 6 J. & D. do do Dec. i; 1932 
— @ L. E.—Stock, $10,000,000...) ..-. coee | = «-_- SD | TO,COD GOO! ccccce | ccces | _cwcccescce = it wwe 
Pitted. Shen. se a lst gy gold. bane "| 134 | 1890) 1,000 5 g. |A. & O./N. Y. Central Trust Co. | Oct. 1, 1940 
Consol. lst mortgage Mgr G00, ac gold..c*; 151 | 1893 | 1,000 5g. \J. & J. do do July 1, 1943 
Pitted. B. & L. E., ty M $10 9 + B.° .c*| 193 | 1897 at - - & J. & J.) N. Y., U. 8. Trust Co. Oar e6 tod an, 
utisburg Chartiers & A y—8 000, wos «see | SO} 700,000 |11 In*9G) ..... escece . 
= nha or 0 sen i 16 1882 500 Ro 6 ie é A. Pittaburg, Oftice. Feb. i, 1902 
Gen. ,000, da. text. 1 . |A. le 0 r. 
| php ag beer ) Pret, att 18 ieee 1320 See ‘text are X.Y, Farmers o>. Jan, Y 1896 
Col. & Ind. Cen’ am. to Ind. & br. A 208 ,000 . N.Y. on Trus' . ‘ov., 1904 
Col. & nd Contato 24 mo ree 1864 | 1,000 7 |Ma&N. ‘do do Nov., 1904 
Union & lope tink (ncy to ie* 93 | 1865 | 1,000 7 A. & O. do Dec., 1905 
8t. L. & Pitts. cons. M. ($22. 000) g...car 580 | 1883) 1,000 5 g. |A. & O. do do Oct. 1, 1982 
Jef’nville, Mad. & In. 1st M. (s. ft. drawn * ng | 222 | 1866 1,000 7 A. & O./N.Y. » “eed L’n & Tr. 1, 
24 mort., Jeffersonv., Ky., ih ~ 222 | 1870); 1,000 7 J. & J. do July 1, 1910 
Steub. & Ind., 1st mortgage. ee itod in 1384. 18847 116 | 1864 1,000 5 J. & J.iN. Y., aS at’l City Bank.) Jan. 1, 1914 
{Pit c &8t. L., lst ~~ ‘mortgnas peosces 216 | 1868 | 1,000 7 F. & A. Phila. Broad St.Station! Aug. 1. 1900 
Philad t BRR.—Phila. (Ke m), Pa., to baad $658,079; -_ $189,739 ; other income, $1,745: shen 68 
9 eI 2 33 mien tly four-tre f NJ for' 999 5 wiles, oa alee “Tn 1603 4, we rece $476 651; 1004-06, sree, oie 38; 
> i Cos. ne n ne 1 Tman 
. 100 ste y issue being $1,259, | of the Board, Col. 8. B. eee ie 


at 10 p.c. on $494,100 stock, the total 
balance being owned by the United 


RR. of N. J. 





lo Dick, Meadville, Pa. (Vv. > p. 1140; V. 63, p. 
$16, 1159: v. 64, p. 135, 800, 1042; V. 65, p. 152. 


va a ilmi & Baltimore BR.—(See Wi Pittsburg Chartiers & Youghtoecny Ry. nana from Char- 
Penn. RR. a from Piliadelphia to Washington D. G. cea fren gl TE a 16 m. ; ; trackage (Chartiers Ky.), 1 m.; 17 miles in 
Wilmington, Del., to Delmar, Del., with branches as ws: se zed, ,000; par, 3; out 1g, 00 
owned— Miles. Pt nn RR = i Fel ers mentioned haw Divipr xD#—In 1895, 
Philadelphia to Baltimore..... 95 | Delaware Md. & Va.7.........- 98 dpe: in i in 1896, Feb. 4 OFT 2 Fe. %, OF, Sp. 8. OF he pee cents 
<8 Seutie track.) Baltimore & Potomac 1--...... 97 | Oftne Pittsburg Ginetanati Chicago & 8t. Louis, the other aywith 1 the 
©) 


to Delaware City -ete. 22 | Uther lines (6)........... 
leased, etc. 


Pitiadelphia & Balt Centralt. 80 Total ({ see this company)...669 
OrnGANIZATION.—Penn. RR. owns o10,s00. mee (mostly pur- 


— in 1881), and vr: the o 
in the Camb 


& Seaford, Gotaiabia & Koss rt Deposl tore mone 


En queen Anne’s & Kent, South 
LA pee ge oe 1868 to 1887, inclusi 
1888 and ba in 1890, 6; in 1891, 6 
in 1894, 7; 


SJan., an. us in 1006, 7; n'1897, Jén., 47.0. juise 
w'poxpa Ail future mortgage. See description 
sri, 1895 895. Mortgages and ground rents 


Earwixce—7 months, ) 1896-7... --Gueun, 06,008,007 3 net, $1,228,625 
b 1895-6... aoe mee 137 ; net, 1,112,625 


4, eae yy Apel 
+ ty . 1895, $164,002 


Nov. 1 to May 31. 
Reprort.—Year ends Oct. 3 


ANNUAL REPO 
in V. 64, } Le PT, owes. gross, eo0a7, 1 fr net, $2,898,153 fy 


ete., $1 


Sa bie iiebas i, Booties 


177; Vv. say 131, 347; V. 62, p. 139, 2 
t & Cumberia 


March, cent. For year 1 
1895-96, "A dess. 


Creek Bc Dene Steethe Scion Bom emay Sane 


Pime 

Ltt gfe, Road, 75 miles. 
controls 

Broo] 





yy t— 
Se Reese ¢ ee. st 


p= ey 
rook Ry. Co.) ae Sl oe 7. anty, | 
. 56, ven oo. $1,000,000 (par, 850), ‘which July 1 *\ foe, 
owned $999,000. 


ends June 30. In 1895-6 rental (30 p. c. of gross) 


EarNines.— Year 
was $298.265. (V. 59, p. 376.) 


Pitteburg Akron & Western.—S£E NORTHERN OxI0 Ry. 


teburg Bessemer & Lake Erte BR.—(See M 
line to be cnnplesed in August, 1897, from Bessemer, near itty 
Pa., to Conneaut Harbor on _—_ Erie, ona Wallace Junction, Vn 
branches, 28 miles; 


miles; terminal - To. Se 2 miles; 
Meadville Conneaut Lak E Linesvi 
miles; trackage, N. Y. cue & &t. L., to 


OrcarizaTion, Etc.—A consolidation Jan. 14, 1897, of the Pittebur, ung 
Shenango & Lake Erie and the Butler & Kee = (organized to bu 
the 42 wiles from Butler to Pittsburg), whose stocks were exchanged 
dollar ++ dollar for the stock of the new company ($2,400.000 new 


also co in part consideration for Butler & hem | 
stock). ‘will ex iron ore south and coal north, ite contracts wi 
the Carne, Works and others, it is said insuring it a ———- 


of 4,000. on anauaby. Kails 100 } a 
feet. See further particulars V. 63, p. 11 
The United States & & Onterio Steam N. 


and Port Dover, Can., 60 miles. Bee V. 60, p. 
Ste ager stock is $10,000,000; par 


ips.—The old first mortg nage § of ignr ynad povens ae! line from 


Basler ta te Wallace Juaction, 1 
The P. B. & L. E. mortgage of 1897 is for 
States Trust Co., N. Y.). covering all the 
ses of the consolidated com 


purposes” of the new company. Car trusts 
Eaxwincs.—Jap. 1 to June 30, 6 months, 
$301,977 in 1886. “Ot old company (on 187 


arch. 1804; in 1895, March, 6 | Hay’ in 1896, Feb. tt4 c.; in ad 
Beads profit to lessee, $20,289; in 


Seo caged ce and Be peek te lenesd 


lie BE., Linesville to Meadville S3 23 
Erie, 1 


Newigation Y “organized 
the P. 8. & L. E. runs boats for coal transfer. 


road, property, rights one 
the Car Stee) Go,, Lausited, and Union RR. Co. Of the » or 


ve, 8 Ber ec Fie Pees 


or 1995-96 was given 
gross, 142 D 
net, $2,346.6 —(V. 5 oy 
29; V. 64, p. q78.1 


ORGANIZATION.—N. Y. 
the Fall 


is teed b 
e guarap y 
eS See 


2 miles: total. 228 miles, 


+ menieem rades 
65, p.152.° 


, ete., betw: a 
872, V. 61, p. cyte 795. 


$50. 


10,000,000 (trustee United 


o00n,ane in 1897, 
) for year end. June 30, 





aranty of the Pitteb & ll See guaran 
Tne "are not su to call.  EARNI in (year ih ding Se St yest 
se =e 849; a $101 354: Sas ven fers Ry., $2,973 
bm a over int., 421 retadenie (11 p. ©.) 877.000; 

balance, ds bom for year, $12,579. In 1895 gross, $162,850 ; net, $63,123. 

- 64, p 

Pittsburg Cincinnati Chi o & St. Louis R o=( See Mi _ 
The ayetem, slearly seen on adjoining map, includes y —.) 





Lines owned. met Lines leas’d({[Se0 these co's.) sige, 
Pitteburg,Pa., to Chicago. WChartiers ............... eooee 
Rendoorsb Je’ to Anoke Jon 786 GLittle Miami... 22072277777 193 
Bradford Jc. to Indianapolis. Cincinnati Street Con. Ry... 3 
—~ to Jeffersonville 108 Pitts. Wheeling & Ky........ 28 

BRUGES cctascccecaceqeescoss | SOU sae Commecting Ry. in Chis. 2 
— ee dhdesdidnsddntatnes 5 
Total owned ............-+.- 1,090 | Leased jointly with T. H. @ 1. 


Trackage— 78t. Lo Vandalia & T. H... _168 
Indianapolis to Kokomo..... 55 
Louis Bridge, ete......... 5] Totalof all Jan. 1, 1897...1,561 561 


RGANIZATION, &C.—Formed mi 309° b counstigetien, r termsin V° 
Ve of Chicago 8t. Louis & Pittaburg, Jefferso Madison & 
Richmond and burg Cin. & 8t.L. Con- 
trolled by D Fennayivanta Co. and Pa. RR. Co. through ownership of stock. 
CAPITAL STOCK.—The ro oe is: ann 7 gon 000,000 ; 
preferred, $30,000,000; par, . Outstanding Pi 
Lr $24,354,827 ; ‘erred, miner yoe0. ated to July 19 19, 
697, common, $24 preferred, $22,649,200. 
The non-cumulative and entitled to a dividend 
of 4 cent annum out of the net earni as declared by the 
Board, with after declared on the 





common to Se 6 per cent in all.” 

Adtar S per cont om both annaneen ond peetersed, two share pro rata. 
DIVEIDENDs.— nape. 1892 to Apr.,’94. Jan., 1896. See V.64, 

On pref. p. ont 4 year * 2 (for’95.) p. 181. 


oe pA. Jaa comrax NIES unexchanged Apr. 30,1897: Pittsb. Cin. 
fer fF and and prefer 2 21895 Steubenville de & Fiteab ‘common, $88.948, 4 
and pt Jeff. M. & I. $5,400. 


genase D8.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W. N. Jackson, trustees,) covers the entire ~4 
J~—Owns | erty. Sufficient consols are reserved for the p paren of retiring 

tional bonds at mataey: § at which time they must be paid 5 off. The 
remainder are issuable for improvements, additions ete. The 
guaranteed unconditionally as principal and were by jo Ag 
sylvania ‘Company, in accord ance with the vote of ita Board of Direct- 
ors, and The paw pit ly yy A secured. See 
adv. CHRONICLE May 21, 1892, and guaran 8S 
to bonds given outstanding in table shone. "ine ‘sink ng funds held Dec. 
31, 1897, J. M. & Ind. first 7s for $896,000 and P. 0. C. a St. L. series 
D for $137,000. 

GENERAL FIN ANCES.—There are 4 per cent car trusts for $91,920 
due at various dates. In November, 1894, $4,811,000 consols were 
authorized, of — $3,862,000 were issued to my ge Co. 4 
advances. V. 59, p. 969. In ‘November, 1895, series 
$8,000,000 were created and series “O” bonds for $4,818, 818, 000, ~~ At 4 
reported outstanding, were canceled. Series “D” bo 86 thes 
had been listed on N. By Stock Exchange to July, soy. 3, p. 1 664. 


LaTEsT EaARNINGS.—For 6 months ending June 30: 


6 months, Gross, Net, Oharges. 
SE nenenes $6,739,666 $1,760,612 $1," 1648 182 sur Pg144 130 
BET capeeee 7,250,397 1,633,876 1, '660, 111 def.26,235 


ANNUAL RePorRT.—Fiscal year ends Dec. 31, Report for 1896 was 
given in full in V. 64, p. 796, 801; see also remarks p. 775. 


Year ending Dee. 31. 1896, ars 1894. 





pibee o rated (system proper) 1,161 1,151 1,150 
Ay — pean 914.3708 62 15,499,706 $14,247,855 
i OXPONSCS........---+ *10;508;070 248,545 10,765,519 
Net earnings...........--- ae 781,383 91, 1 $3,482,336 
Net revenue of other roads... 8734,483 ane $472,200 

Miscellaneous ..........2+++++ ae o8'807 a3'e05 16, 





Total net earnings.......... $4,584,533 $5,017,858 $3,970,559 











JuLy, 1897.] 


RAILROAD STUOKS AND BONDS. 
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KAILROAD STOCKS AND BONDS. 







































































































































































JOLY, 1897.) 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Fo: explanation « —— —— &o., see notes wo ng Amount | Rate Wh me Payable, and by| Stocks—Last 
r be o en aya) 
on first page of tables. Road.| Bonds! Value, |Outstanding| "5% per Payable Whom.” 7) “Dividend. 
Pittsburg Oin. Ohic. @ St. L.—(Oon.J— (“A,”"¢ 1890} $1,000 |$10,000, 419 g.|A. & O.|N.Y.,Farmers’ L’n & Tr./ Oct. 1, 1940 
Consol, mort., gold, guaranteed p. & 1. (i Bin Bee C*!1 ogo | (1892) 1,000 * ,000, 41g & A. & O. "do do Apr. 1, 194g 
(end.) by Pennsylvania Company... 38 “C 9 &- -0* , 1s 1,000 Reseed ry g. - 4 % So = 7. 1, 1942 
Cea, _.- | Pe | dcaapd 5,863, g. M. A 0 lo ov. 1, 1 
Pitisb. Oleve. & Toledo—1st M., gold, int. aot ~. 77 |1882| 1,000 . , 6 g. |A. & O.| N. Y., Cent. Trust Co. 1, 1922 
1st consol. M., $4,000,000, gold, int., guar..... ---- | 1895 1,000 ledged 419 G0 1%. GBA. cvececces Aug. 1, 1 
Wa: ee 0.—Gen. rr c. guar. Pa. ik. 470 | .... 100 | 19,714,286 |7 per an. —J. |N. Y., Winslow, L. & Co.|July 6’97,1% 
Guaran imp. stock, 7 p. c. r.byend| 470 | 1871 100 | 19,167,148 |7 per an. —J. do do July 1'97,1% 
Lat mortaage, veeriee A 60 F } Bink. fun St 468 | 1862 |500 &.| 5,250,000 rf Various do do J 1, 191 
2a riesGtoMs tive, not drawn.o* 468 | 1862 [500 &c. 160, 7 Various do do July 1, 1912 
Sd mortgage enh dMinidntieschdadeatinnaleobie 468 | 1862 [500 &c.| 2,000, 7 A. & O. do do July 1, 1912 
w ‘tock, co! eee | cece 50 960,000 |See text..M.& S$.) Es... ss Mar.1,97,119% 
Preferred baw Serre r cent, cumulativ: os one 50 80, 7 UNL: | aasamechés ) 
lst mortgage, $1,640, gol 1882 1,000 1,640,000 6g. J. & J.|N.Y.,N.City Bk. & Pitts.| July { 1922 
2d mo 6,000, ---- | 1894] 1,000 300, 5g. J. & J. do do July 1, 1922 
Pitts. Junc. aad ist M., gold, guar. p. &1...) ... suan 'h  Seaepa x 5 g. |A. & O. Pittsburg. Oct. 1, 1907 
Pittsburg é Lake case | ages 50 4,000, See text.|\F. & A.|Pitteburg, Co.’s Office.| Feb. 1,’97,5 
Lat mortgage, Gold. <----.--. 5s ecececeeeeesenees c| 71/1878] 1,000| 2,000, 6g. \J. & J. do do Jan. i, I 
jnortenee” ‘pod, —. ie i}. epdihnaecuinadaid ce} 71) 1889} 1,000| 2,000,¢ 5 g. |A. & O. Sf Y., Security & Tr. Co.| Jan. 1, 1928 
cK. Lacy - , 8ee text..... cone 884 50 3.959,650 |6 peran.|J. & J.|N. Y., Union Trust Co.| July, ’97, 3 
“Ree ee FP os Pond L. 8. eM. 86 57 | 1882 1,000/| 2,250,000 6 J. & J. do 1, i 
end. yP. &L.E. and L.8.&M.8.c 57 884 | 1,000 ¥ 6 J. & J. do do July 1, 1934 
McKeespo le Vernon, 1st M., gold. assumed; 28 1888 / 1,000 6g. J. & J.|Pitteb’g, Fidelity Tr.Co.| J 1, 1918 
Pitts. Onto ¥ Val @ Oin.—1st M. gold, s. f. not 4 S 15 | 1890 1,000 300, 5 g. |A. & O.| Phila, Broad St. Sta 1, 1920 
Pittsb. {py 7 Hb 63 | 1886 | 1,000; 1,000,¢ 5g. J. & J.|N. Y., MercantileTr. Co. a A i, 1916 
Terminal mort., interest guar. b ---. | 1889 | 1,000 250,000 5 J. & J. ‘do do y, 1916 
Pitis r iniad dé Oharlest s 000,000) Fe 1: edeh 50 3,770,400 |See text. eaigee Philadelphia Office. |[Mayl’ 2 
Cons. (see text) s. f., not a series A..c” 77 | 1895 | 1,000 ,431,0 41g g.'A. & O. do do Apr. 1, 1 
Pitts Vestern—Rec'rs otfs. (2d ser. .) $400,000 ofeg | sade-'l' :cacandell :. feenmeibibia ll) Gdaanal RE re OS eee in are 
lst na hg Pittsburg Newcastle & BP eéccus 30 | 1878 |100 &c. 219,000 7 J. & D. Nog. Pe Pa.,1stN.Bk.| June 1, 1898 
old Pittaburg & Western lst morta: siti iil 45 | 1880 |500 &c. 81,000 6 lA. & O.IN. Morgan & Co. Oct. 18, 1900 
1st (consol.) mo: for $10,000, , gold....c*| 210/ 1887 | 1,000 9,700, 4g. J. & J. do July 1, 1917 
Receiver’s certs., follow 1st (cons.) M., $500, se ---. 1100 &o. 500,00 6 ) Semi-an|N. Y., Mere. 2 MA! de corece 
1896. 1895. 1894. 1, ieee. See wording of in V. 56, p. 774. Stock authorized, 
Interest on bonds............... $2,507,977 $2, 522,130 $2,407,582 + Saee iy pede ont authorized, $2/250 50,000; 2d mtge. bonds 
Rentals paid..........-..--.---- 1,160,189 :161,913 813,83 Sothatieed. Profit, to losses In 1599 "$685, of which 
Cour traste dneluding interest) . 34,159 36, 460 38,762 | one-half was pene te to the Lake Shore & Michigan Southern. 
te Dk te honmeenen 285'920 222,085 pry Pitgeberg Ohio Valley & Cincinnat! BR.—Owns road Bell- 
penne enccccsaccsens ’ —, ‘owha' 5 miles ra ‘or cos ennsylvania 
K. & iE Bridge BULt, C6C...--20. en eeene 284,525 ne Compan y in connection with Cleveland & Pittebars s since Dee. , 1892. 
authoriz 000; outstan y ar, b ’ ‘Trus- 
Balance, surplus...........-.--- $429,150 $738,370 $635,493 | tee of mortgage (for $1, — ,000), Fidelity Ins., eto., Colof Phila. Year 
Dividends on preferred........-. None. (2%)$452,716 (2)$459,497 | ending Dec. 31, 1896, » $3, a gee. under oper. exp., $14,212; 
interest, $15,000; def. “es year, $29,21 


rred 
—(V. 63, p. 1011, 1064; V. 64, p. 181, 775, 796, 801.) 
Ney Gogatané & Fhe ay RRB.—From Newcastle Junction, 


tock, $3,000,000 (par $50), of which Balt. 
& * oto RR. ‘owns $1, 508,000. Leased in Jay 1884, _ 99 years to 
Pittsburg & Western. The Baltimore & Ohio Oo guarantees interest on the 
firsts. (See terms in V. 39, p. 607, and description of mortgage, etc., 
. 7 SUPPLEMENT of < Aged. 18 6.) gh 4. on the 1st consol. mor the 
tes is guaranteed by eenmet by the Pittsbur; ~ haw sone — t 
Baltimore & —_ mortgage trustee is — 
Interest due Apr. 1, 1897, was paid on that Bhcuinea- has cane 
ending J — ae 1896, gross, $897,228; eon $208, 320; interest, taxes, 
etc., $214, ; actount of previous 3 year, $30,117; balance, ous aa 
$51,769. . “jes 94-95, gross, $820,096; — £276, 931. In 189. 
gross, $680,002; net, $190, 725.—(V. os, p.1 
& Eastern RR.--Under Hho from Mehaffey, 


Pittsbur; 
Pa.,on the Beech Creek RR., . Grong the a district to Saltsburg 
Indiana County, Pa.,65 miles. ecember, 1896, completei and 


opened from Beech Cr. June. to Fuller Run, 11 miles. The road is _ 
nel Tagg a Pittsburg over the Pittsbur, McKeesport & Youghio- 
a Re RR., total about 150 miles. Capital stock authorized is 7 
$50. Road is bein, waste with cash, from a bg is s being 
issue uired. President, C. Watt; Treasure: Biggs; s 
office, Bullitt uilding, Philadelphia Bee. "60, p. 1010; y 61, p. 153. 
weetepers Fort ree & egy. Red mo hg ged aa —_ RR.)— 
Roa wns from —— , Pa., to .» 470 miles. 
Double track, 271 miles, of ‘ich part was ATE in’ 1898. 

, anes oo —Foreclosed pom 24, 1861, and reor; ed. From July 

1, 1869 in perpetuity to the Penn. R rental pays in- 

terest, Cokin t fund of debt and 7 per cent on stock. The lessee keeps 
road in repair and pay taxes and expenses. 

CAPITAL STOCK.—The special improvement stock is issued to Penn- 
sylvania RR. for improvements, , under article 16 of lease, bs xg 
59, and that the lessor may issue special bonds or stock. See V.5 0. B. 

39, and wording of endorsement in V. 56, p. 774. The special stoc 

all respects subject to the general or prior stock and “to the 
Seats of hoiders of said general or prior stock to have bey yy to 
them in —T instalments an annual dividend ag of $1,380,000 
free of all taxes.” Of this stock the Penn. RR. 1, 1897, owned 
82,3 348,500, and Penn. Co., $7,543,176. Since ten, 189 guaran 
ty cial stock has been awe for betterments; in 1892; $2,1 7,820; 
in 1893, $1,916,253; > a ae in 1895, none; in 1896, none; 
in 1897 (July), $283,69 

Bonps.—The ny mo = is in series of $875,000 each and second 
mortgage of $8 te of interest —— = may in SUPPLE- 
MENT 0 Marok: taba. ot ‘i above lst mo ds, $3,364,641 
and of the second mortgage te ,646,103, and $2,7 y, oo8 cash, were held 
in the sinking funds Jan. 

of eee REPORT.—Report tor eee oan Deo. 31, 1896, was in V. 

5, p. 25, showin, gam to lessee, 7,743 loss in 1895; $1,- 
$31. 659 loss tn 1 4.—(V. 65, p. 25, oriny 

Pittsburg Junction BR.—See ~_ of April, 1897. 

Pittsburg & Lake Erie BRR.—Owns from Pittsburg, Pa., to 
— ye O., 68 miles; branch lines to Newcastle, Pa.,3 fe8 ; total 

e8 (of which 66 double track); leases Pitts. ‘McKeesport & 
ona. twhiol wah 101 miles, and poorer & Ellwood RR., 2 miles ; 
eo opera miles. Owns $350,000 stock of the Pitts. Chartiers 
& Yough. the F < L. E. is operated ‘in interest of L. 8. & Mic 
which owns $2,000,050 of stock. There were June 30, 1896, $603, 587 
real estate mo: 


DIVIDENDS.— j 188491. 1892. 1893. 1894, 1895. 1896. 1897. 
Per cent, 6 yearly. 8 10 10 10 10 Feb.5% 
ANNUAL REPORT.—For year endin, pew 31, 1896, 38, $4,501,421; 
net, $1,384,081; other income, $39, ; interest, 20, ; rental, 
#470, 109, interest on real estate aren es, $21,441 ; dividend (ad 
, surplus, $312,031. In 1395, gross, $4,704,856; 

Bes, “er 74.709. iW. ‘64, p. 290.) 

Pittsburg McKeesport & Toughia heny RRHR.—Owns from 
Pitts. vo N. Haven, Pa., 57 m.; McKees Men © Fayette City, Pa., 31 m.; 
branches, 11 fos Manas leases 2 m.; Deo. 31, 1895, total, 101 es, of which 
19 miles double track. 

LEASE.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 

tteburg MoK. 


is 6 per cent on the stock, principal and interest of the 





& Yough. bonds guaran by Pittsburg & Lake Erie and Lake 
Bhore & Mio Sou ars companies, the Cm a endorsed on 
of the stock is on the 


the share ficates and bo: 
express condition that the bh holder skae Ghat cocont any for the same on July 


Pittsburg Painesville & Fairport RR.—Owns Fairport, O. 
to Youngstown, aon at cost by Pittsburg & West- 4 


ete., O., 53 — 
pg put interest of bonds is 


y 7, op may of ‘April “il, 1896. Comm tock, $800,000; 
forreh, $2 See - 000 (par, $100), of which in 1892 the Pittsburg & Western 
Sune une es 1 


e common and $160,000 prefe . For year Soot 
896, gross, $377,296; net, 67,557; int., taxes, elo, 87 

In 1894-95, gross, $37 181; net, $64, 269. (V. 63, p. 29, 11 + “yey 

Pittsburg Shenango & Lake Erie RR.—SEE PITTSBURG BEss- 
EMER & LAKE ERIE. 

Pittsburg Vi nia & Charleston Ry.—From South Pittsb 
Pa., coy et Bh Sg ow Pa., 77 miles. " _ 

ORGANIZATION.—Operated by Pennsylvania RR., which owned Jan. 1, 
1897, $3,381,850 stock, and pays net earnings as rental, the consol, 
ponds being pledged under its “collateral trust of 1883.” 

DIVIDENDS.—Dividends formerly 5 per cent per annum, but in May, 
ee only 3 per cent; in 1895, 5 p. c.; in 1896, 5 p. c.; in 1897, May, 


Bonps.—In April, 1595, a consolidated mortgage for $6,000,000 was 
issued to retire the $3, ,000 firsts of 1882 and pay for extension 
from Brownsville, Pa.. into West Virginia. and to fun age | debt. 
The bonds are in series A ($4,000, ) and B ($2,000,000), with differ- 
ent dates of maturity, but are ~~ y secured. Trustee, Girard Life 
Ins. An. & [r. Co. of Philadelph: 

EARNINGS.— Year endin — 31, 1896, . $1, 308.2075 Pe ymax - 
243; other income, $2,662; ed charges, 189 548; dividends (5 p. ¢.). 

171 en balance, surplus, st 715. In 1895, gross, $1,670 "876 net, 

,801. 
Pittsburg & Western Hy.—(See Map of Balt. é Ohio.)—Roap— 
Lines |< a in fee— Leased and controlled— Miles. 


coo of mortgage, 


Miles. 
Allegheny, Pa.,toN. Sewickly. 46 | Pitts. Cleve. & Totedo {J....... 77 
— ck Polat, ~ Tt, New pemae 11 | Pitts. Painesville & Fairport T. 53 
i mama 6 | Elwood Short Line— 


Gallery hang “Mo Butier.. ikem aL Sewickley to Rock Point. 3 
= games nee toJ — eto.134 — 
‘peu le 23)| Total ({ see this oo.)......... 343 
ORGANIZATION, ETo.—In Feb., 1891, the Baltimore & Ohio bought 
$6,050,000 common stock, and ‘in May, 1893, began to use the road as 
part of a through passenger route to cago. V. 55, p. 237. 
RECEIVERSHIP.—On March 2, 1896, President Thomas M. King was 
appointed receiver, the B. & O., which controls the road having gone 
into receivers’ hands on Feb. 29. Receivers’ certificates (1st series) 
for $500,000 have been sold, subject to lien of first mort. 4s for $10,- 
000,000; certificates bear date of issue and interest is payable semi- 
annually from that date; dates of maturity not specitied. A second 
series of certificates for $400,000 were authorized in July, 1897, and by 
agreement with lst mortgage bondholders were made a lien prior to 
the firsts. 65, p. 70. 
SECOND MorTGAGE COMMI(TEE.—John T. Terry, Dumont Clark and 


F. 8. Smithers. 
STOcK.—Common, $8,500,000, and preferred, $5,000,000, 5 per cen’ 
ntrol held by Baltimore & Onion 


non-cumulative; both in B50 shares. 
Bonps.—For abstract of jirst mortgage (trustee, Mercantile Trust 
Company) see V. 6p. « 439. Second mo for $3.50 500,000 is a first 
lien on terminals at Youngstown, O. Of the seconds given 
as outstanding, $1,360, were unsold June oN 186. but it is under- 
stood they were pledged for loans. See description of mortgages, ete., 
p. 7 SUPPLEMENT of April, 1896. 
Coupons.—Interest on 2d mortg 5s due May 1, 1896, was not 
paid. First (consol.) 4s, interest due Jan. 1, 1897, was pa a 
GENERAL FINANCES.—On June 30, 1896, there were real es' 
$333. ,375; bills and accounts payable, $2,895, 174; ourrent t itabil 
530,581. Contra: Advances to subsidiary roads, $1, 044,947 ; mater- 
ialsa, ete., on h 3,663. 


ee ; current assets, " Interest is 
guar anteed o n $1, 000 Pitts. Painesville & Fairport bonds. Oar 
trusts June 30, 1808. "$524, 649, on which payments have been ar- 
ranged to extend over a series of years. » Pp. 84. 


EARNINGS.—5 months, {133 1896 ....... Gross, $1,220,245; net, $434,704 
July 1 to Noy, 30. 895 ....... Gross 35; net, 463,578 
ine to July 7, 64 mos., gross, $1,370, 177 in 1897; $1,494,131 in 


Report.—Fiscal year ends June 30. Report for 1895-96 was given 
ane »B L111, showing ae as follows on the system, includ- 














116 INVESTORS’ 


SUPPLEMENT. 
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RAILROADS. INTEREST OR DIVIDENDS. 
Date | Size, or Amount pal, When Due, 
for enytenation of column headings, &c., see notes} of of Par Outatandi Rate per; When |Where Payable, and by 
n first page of tables. ad.| Bonds} Value. D8! Cent. |Payable om. Dividend. 
Pid movtgaus for $5,590,000, gold . 891 | $1,000 | $3,500,000| 5 g. |M. & N.|Nov.,’95, 
b GEE iccncs ccdsocss om d * ,000 g. |M. -|Nov.,” coup. last May 1, 1 
Foxbure Brides dige Co. 1 het th, cmamsacdey F. aw.) 222: | esa | 700 0,00¢ 6 |M.& 8.|N. ¥., Union Nrust Go Sept. 1° 1903 
Short Line, lst M., gold, gu. b RS $006 w. 3 | 1890! 1,000 5g. |F. & A. New York City. Aug., 1920 
Piso. any ol 2 4a. Com. stock, $2,000, 125 eee 50 1,339°942 (See text.|M. & 8.\N. Y., Farm. L. & ‘o.| Mar. 25, 97,3 
Preferred stock, $2,000,000. ...................-.- 125 bs 50 1,700,000 |7 per an.|M. & 8./N. Y., Far. L. & Tr. Co. | Mar.25,’97,349 
Ashtabula & & Pitan. tet Me Y’nget’n to Asht.c*&r 62 | 1878 1,000 1,500,000 6 F. & A. Fidelity Tr. ug. 1, 1908 
Consol. mort. (for $4,000, 000) s. f. 1 PS: C., eee dr. a 125 | 1887 1.000 1,562,000 5 M. & N,N. Y. . Farm. L. & Tr. Co.| Nov. 1, 1927 
} ge mek Or a AF Northern—Lst M., 100 | 1896 | 1,000 300,000 6g. \J. & J. * Y. Merc'le Trust Co.| July 1, 1916 
Pt. J N. Y.—1st M.,( $335,000) ax old ---. | 1894 |100 &e. 000 41gg.\J. & D.| N. ¥., Cent. Trust Co. | June 1, 1944 
Portland é echoes "stock, cece Fae 100 592,070 6 i |S RE es Fre J’ly 15,’97,3 
Terminal bonds (no mtge.), "int. guar. B. &M -- | 1892 500 113,500 4 A. & O.|Boston, North Nat. Bk.| Oct. 1, 1 
Porti. @ R. Falis.—Stock ane 100 1,000; 000 | 5 in’96 | Q.—M. Boston. J’ne 15.’97,1% 
2d M., red. Oct. 1, 1897 (first on 12 ms. 1,000 200,000 5 g. |A. & O.|Boston, Old Colony Tr.) Oct. ’97-1912 
3d GUN DUD Be BOO coccwecdaccctentecsccasocs] coos | SEE | secces 100,000 5 J.& D. do do 1895-1904 
Conso. mpertgags, 0i0e8.08 1,000 250,000 | 4g. in. & N. do do Nov. 2, 1926 
Saco @ gaa. by rental)| Si | ‘Seen 100 1,500,000 6 per an.|J. & J.|/Boston. Treasur. Office. |J’ly 15,’97,3 
Reading.—1st M., g., by od P.&K....c*ar| 20) 1891 | 1,000| 1,500,000) 5 g. iJ. & J. Philadelphia. an. teat 
Portsmouth @ . East. Mass., 11/ .... 100 769,000 6 per an. J. & J,|Portamouth, Treasurer.| July, $7, 3% 
Potomac Vi 1st M. $2, , gold, guar -.0*&r 15 | 1891 | 1,000 1,003,000 | 5g. |\J. & J.|Baltim., old Town BK. Jan. 1, 1941 
Prosp. Pk.@0.1,—2aM. now 1st\$160, 000are 68)0* ar 10 | 1886 | 1,000 500,000 | 444 & 6 |F. & A.|N. Y., Corbin B’nkg Co.| Feb. 1, 1926 
3d mort. now 2d, gold ($104,000 are 68) ..... oar 10 | 1891 | 1,000 200,000 44&6¢..M. & 8. do do Mch. 1, 1931 
Income BOB-OGM 0 20000000 c cccccccesccesece coo | esee | eccess SED? | Seneca | seges “E '” *) edebgshad May 1, 1920 
Provutence & 1st M. gold............. 30 | 1892) 1,000 750,000 | 5 g. |J. & J.|Provid’ce, Globe N. Bk.| July 1, 1922 
Providence @ ler—Stock ie’ aa cent renta, 3 | sas. 100 | 3,500,000 |10peran| Q.—M.|_ Pro nce, Office. {June 30, 97, Ze 
en se Cis Real ae eae 51 | 1877] 1,000] 1;500,000 6 |A. & O.|Prov.,R.LHosp.&Tr.Co.| Oct. 1, 1 
Anne’s.—1let M. $12, meet] mile (B)...cssece cass | cose | seccee e-~) | wescon F. acgeee T! ).* | gapedeadee?))) JB! Uiveaady 
. 0.¢@ K.0.RR.—1st M.dueon or ol 12,1900, 134 | 1897) 1,000 250,000 6 J. & D.|N.Y., Gilman, Son & Co.) Sept. 12, 1900 
ist mortgage (non-preferred) see text............ 134 | 1887) 1,000 1,489, 240 § | 5 J. &D. June’90 coup. last = Dec. 1, 1917 
Do. de <4 (1°6% int. till Sept. 12, 97; t= 2° 4%) | 134 | 1887 | 1,000 |1°6 to 2°4|M.12&8/N.Y., Gilman, Son See text. 
Quincy Bridge RINE 0 d08c0bapeséeccccesece | sees | ceee 100 1,750,000 /10 p.an.|J. & J. Boston. |July 1,’97, 5% 
Io June 30— Gross. Net. Int. Gtoun. Balance. Port Royal & Augusta Ry.—Port Royal & Western Caro- 
1895 96. dhandiacedial 93.091. 302 $981,223 wee sur.$35,252 mae BRy.—Merged in the Charleston & Western Carolina Ry.—which 
1 867,892 916,663 930, 933 def. 14,090 






iii; ¥. 64, p. 84; V. 65, p. 70.) 


rw & Ashtabula BBR.—Owns Kenwood, 
ri 4, J) Niles to Alliance Junction ong 
; trackage, 3 miles. Total, 128 


—(V. 83, Pp. 29, 


oye 8 You 
E00 to Ashtabuia Harbor, O 
25 miles; Canfield wen 1 mile 
OneaxtzaTion.—Leased 4345-006 1,1887, to Pennsylvania Jom- 
pany, which Jan. 1, 1897, ned 9379 000 common and $1,550, S60 pee 
erred stock; rental net earnings. Lease may be terminated at optien 
either party on one year’s no 
DIVIDENDS. 1890. 1891. 1892t0 1895. 1896. 1897 
Common, p. ct. 22 3 6 yearly. 6% Mar.,3 p.c. 
On preferred, 1888 to Mar., 25, 1897, 7 per cent yearly (M. & 8.) 
Bonps.—Bonds of 1887 (trustee, Farmers’ Loan & Trust Co.) are 4 i 
served to retire divisional bonds; Lawrence RR. first 7s due aug. 1 
1895, — id, but to Dec. no consols had been issued therefor. A 
sinking of 1 per cent purchases bonds of 1887 at par, if offered. 
eee —5 months, Gross, $417,616; net, $129,897 
Jan. 1 to May 31. BBBB. 00 2009 Gross, 520,027; net, 160,076 
a ear ending Dec. 31, 1896, gross, $1, ee. 100; po. $436,713; int., 
211,010; bal. for dividends, $225, 703. In 1895, gross, $1,74 41, 819: 
729,768; interest, etc., $180,7 758; dividends (7 p. o. on preferred 
6 p.c. on common), $198, 746. —(V. 63, p. 26.) 


act 

Plant System.—This system, so-called because of the la 
owned in it by the Plant Investment Company, of which H. 
President, unites Charleston, 8. C. with Montgomery, Ala., and also 
with Tampa and other Florida points. The system Celnaee the fol- 


e interest 
. Plant is 





lowing roads, described under their own titles, ex ere ¢ the Bruns- 
wick & Western included with Savannah Florida & 
Mi'es. Mi 

Savannah Florida & Western 89 | Florida Southern............. 247 
Charleston & Savannah...... 133 | Sanford & St. Sears. - sac: ae 
Brunswick «& ane peeuee 171 | St. Johns & Lake Eustis.. 48 
Alabama Midland............ 35 —— 
Silver Springs Ocala&Gulf. 66 Total..... penantagaredecves 1,941 


Pontiac Oxford & Northern RB.—Operates road from Pontiac, 
Mich., to Case .ille, Mich., 100 miles. Successor to Pontiac Oxford & 
Port once RR., sold in foreciosure in 1889. Capital stock is $1,000, - 

all held by the Hale Estate in New York. Bonds for $100,000 are 
Seat fe tenet until net earnings are $10,000 perannum. Mortgage 
trustee, Mercantile Trust Co., Y. Inyear 1896, rose , $118,228; 
net, $37,192. In year 1895, gross, $110,024: net, $3 155; a 
$2,250; dividends, we eee ; balance, deficit, $95. Dividends: In 1890, 
lp.c.; 1891, Yt 92, 4p. ¢.; 1893, 6 p. oc; 1894, 4 p. ©.; 1895, 31g 

¢; in 1896, (}) ‘Presiasae Hugh Porter, N. Y. 


Rees Jervis Monticello & New York BRBR.—Owns Port Jervis, 


N. Y., to Montierllo, N. Y., 24 miles, and er ieee to Ngee 18 
miles. Stock authorized, $500, 000; outstanding, $409 ar, $100, 
ry April, onde ponpe and bills payable, 7,451; car rants oe 

ears), $5,564. ending June 1896. ‘nan hes ; net, 


ear 
924; charges, sit. 4,383 ; balance, deficit, or 959. 


Portland ~ Spoghomer B&@,—Owns road Maen Portland Je. he 
wo mg 54 Lam Stock (authorized, $600,000; par ri 
issued iene on d bills parable June 30, 1895, $59,000 
Terminal bende issue limited to $113,500; there is no mo . but 
any subsequent mortgage is to provide for these bonds. Interest on 
the terminal bonds is guaranteed by the Boston & Maine. Dividends 
since July, 1886, to July, 1897, inclusive, 6 A c. per a 

Eaaninos.—For year ending June 30, 1896. gross, ® 297; net. 
$62,179; other income, $2,127; taxes, $5,345; dividends, no att bal- 
ance, surplus, $23,437. In 1894-5 gross, $256,449; net, 63,247 

Portland & Rumford Falls By.—Owns road Rumford to Rum- 
ford Falls, 53 miles; trackage (Maine Consraly Rumford to Lewiston, 4 
miles; total operated 57 miles. Organized in 1890. 

STock.—Capital stock, $1,000,000; par $100. Dividends—In 1896, 5 
p. ©; — rit March, 1 p. ¢.; June, lp.c. Bonps.—The consol. mort- 
ay oe 1,000,000 was issued for refunding and for other purposes. 

fa'Zugust, 1807, oe 000 consols outeta yoy, prior bonds for that 
yt been called for payment A June 30, 1896, notes 
aie. ‘219. 77. 

ANNUAL Report. —Keport for yrds was in V. 63, p. 502. 

Net. ,elec. Dividends. Bal., sur- 
$25,330 


Year— Gross. nt., 
1895-96.....8211,906 $86,337 $10.5 507 (5° $15,000 
1894-95..... 173,350 72,458 41,886 (5) 13,800 16,772 


—(V. 63, p. 502, 970; V. 64, p. 235.) 


Portland Saco & Portsmouth BR.—Portland, Me., to Ports- 
mouth, N. H.,51 miles. It was leased May 4, 1871, in perpetuity to 
the Easte rn Railroad, Mass. (now merged in oston & Maine), at 10 p.c. 


on stock. "Leese rental May 21, 1877, and now 6 per cent. 


ont oy 20 m. of road, cunaiene’ in Sept. 1892, 
ge . to Staten Island So where extensive 
pL ym were ost Capital stock nuthoriaed 62 100,000— 
par $100, all owned b Gompany,, | & 
ya a od setbed nator the neral mo. % 
btedness,” ae 481 July 1,1895. (V. 55, p. 550. 6 680.) 





5 OREN & Dover PR lertemeuth, N. H., to Dover, N. H., 
11 miles. Opened Feb. 1, 1874, and leased for fifty years to Eastern 
New Hampshire at ¥ cent per annum on the stock, rental guaran- 
teed by the Eastern RR. of Mass. Lease assumed by Boston & Maine. 


Potomac Valter RR. aopened in ry wy. Potomac Valley 
Junc., Md., to Cherry Run, Va., on & 14 miles, and 
from Porters, Pa., to York, Pa., 16 m. seamert to Western Marylana, 
the bonds having principal’ and interest guaranteed, jointly and sever- 
ally, by the Western primey RR. oat and the Baltimore & yy 
R  Co., and bee so endorsed. aioe for year ending Sept. 30, 
1896: Gross, $0) Be, gait In 894-5, gross, $146,192; net, 
$88,924. (V. es 12 

Prospect Park & oon Island BRR.—Owns from 9th Ave. and 
20th Street, Brooklyn, to Coney Island, etc., 6 miles; leases to Coney 
Island Point, etc., 21g miles; other, 1 mile; trackage, Parkville to Bay 
Ridge, 349 miles; total, 13 miles. ‘Stock is $250,000 ; 3 par, $100. 


HiIsTory.—The jase Island RR. acquired controlling interest in moe 
in 1893, and in consideration of a guaran ty by that covipany, a 

interest on the greater part of P. P. &C. L’s 7% ded yr. was Me 
from 6 and 7 per cent to 41 per cent. See V. 5 fy 3 62, p. 187. 
On Sept. 30, zee. there were $242,000 loans and bills payable. First 
mortgage bonds for $500,000 due Jan. 1, 1895, were paid. 


Year— Gross. Net. Other income. Int.,taxes,etc. Balance. 
1895-6..... $129,757 af.$16,984 $27,761 $80, 659 def.g69, aes 
1894-5..... 139,366 19,019 22,301 5,980 def. 24,66 


—(V. 59, p. 376, 920, 1105; V. 61, p. 469; V. one 187.) 


Providence & Springfield BR.—Providence, R. I., to Do 
Mass., on the New -\ >> —_ line, 30 miles. Stock is 8517, 450 - 
$100), mostly owned b N. Y. New H. & Hart. V. 61, p. 1014. Road 
eaeee (terms modifie im J uly, 1896,) to New England RR. till Jul 

tock. ‘See V. 63, p. 30, and Ly A Eacione 
Ke report V. 63, p. 698. The bonds were guaranteed b a 
New England. In 1893 gross, $182,450; net, $28,073.—( 63, Me 305" 


Providence & be ge sem § BR.—Owns from Providence, R. I., 
Worcester, Mass., 44 miles, of which 4 miles are owned jointly with 
Boston & Providence; branches, 7 miles; total opera 1 miles; 
From Jul A, 14. iggeed fee 99 years at 10 per oc cent per annum on the 
stock to — gr Extra dividend of 4% per cent 
was paid out of ad nM New currency 4 p. c. bonds for 

1,500,000 were euthorized i in Dee. 1896, to retire a like amount of 68 

ue Oct. 1, 1897. V. 63, p. 1064. For — ending June 30, 1896, 
= income w was $447, 574, against $447,361 in 1894-95; surplus after 

expenses, and 10 per cent dividends, $2, 109. Total surplus 
June 30, 1896. 08. 82 i3, 175. (V. 56, p. 83; V. 63, p. 1064,) 


Queen Anne’s RR .—Projected from Queenstown, Md. (on Chesa- 

eee Bay, opposite Baltimore), to Lewes, on Delaware Bay, and Re- 

both Beach on Atlantic Ocean, about 90 miles. Comp éted from 

} ueenstown to Milton, about 80 miles, in July, 1897. It is said 

e road will be bonded for $12,000 per mile and stock issued at same 
rate. President, William H. Bosley, Baltimore. 


Me ise Omaha & Manese City RR,.—West Quincy to Trenton, 
134 miles; trackage (C. B. & Q.), to Quincy, 3 miles. 

sentemateemmial June 1, 1897, and acquired, from the bond- 

holders’ committee ee the non- preferred bonds, the property 


of the old 500,000 ¢ comnany. Ad ving therefor $250,000 1st mortgage 
68 and $1, OF ithe hich is Gopocnes with the Guaranty 
Trust Co. o 6 new Goupeaney has leased its road, under the 


terms of the RRS 1. agreement, to the Omaha K. O. & Eastern 
ae = t. 12, 1900, with option to purchase—see that company. The 
-C. a yey bonds (as evideneed by the receipts of the 
4.3.3 Trust ) are to receive either 70 p. c. in cash or 80 p.c. in 
new firsts and 40 a c. in 24 at $9 incomes of the Omaha K. CO. & E. 
of ss bonds of $1 240, there are on deposit with the 
Guaranty Trust Co., subject to the various agreements, over $1,446,000. 
EARNINGS.—Jan. 1 to June 30 (6 months), gross, $144,336 in 1897; 
$147,125 in 1896. For calendar year 1896, gross, $294, 711, against 
$260,190 in 1895. 
For years ending June 30 earnings have been as follows: 


Gross. Net. Interest. Taxes, etc. Balance. 
1895-6...... $289, 741 $112,111 — —$24,276 > sur.$87,835 
1894-5...... 3,575 64,207 $12,500 13,853 sur. 37,854 


V. 63, p. ‘9n,aae, 1116, 1159; V. 64, p. 84, 181, 470, 800, 954. 


Quincy BR. B ridge o On -Oene pene weer 1°43 miles long over the 
—s ot River «. uincy, ll. Leased Jan. 1, 1869, for 100 years to 
Cc. B. & Toledo W Ay ash & a (now out of existence) and Han- 
nibal & St. Joseph railroads at annual rental of $175,000, which 
equals 10 per cent on the stock. 
a nae Alr Line RB,.—Owns from Raleigh, N. C. 

tortiamnst XC. Of lee lee; Hamlet to Gibson, 10 miles; ioases Mon 

Gaston, which July 1, 1893, iwned 877 $772,200 ‘stook, oe 80 by Seaboard 
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Subscribers will confer a great favor by giving i diate tice of any error discovered in these Tables, 
RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princi 
Miles | Date | Size, or Amount al, When Due 
For explanation of column headings, &c., see notes} of of ar Outstanding Rate When | Where Fgrate, and by 
on first page of tables. Road.| Bonds} Value Cen Payable hom. Dividend. 
hada ta—1st M. ie yar -p.&i..R.&G.c*| 107 | 1886 | $1,000 | $1,000,000 6 J. & J.|Balt.& Phil. Mech.N.Bk.| Jan. 1, 1926 
Seaboard ine, Ser. A, U (part issue)....); .... |'93-96) ...... "203 '833 @ £40 dees Baltimore. Part yearly. 
ih & Gaston—1st mortgage. ......--------+--05 ce} 97] 1873) 1,000 1,200,000 ; 8 J. & J.|Balt.& Phil. Mech.N.Bk.| Jan. oa808 
Mortgage, $1,500,000, gold..........-----.-----.. «+» | 1897 | ),000 } Hing 5g. |J. & J.|Balt.Merc.Tr.& Dep.Co.| Jan. 4 1947 
Seab. Air Line Equip., Ser. ‘A, B, O, oes issue)..| .... |1890-6) 1,000 228,333 5 J. & D. do do Part yearly. 
Reading 4 Oolumbia—1at mortgage (e xtended)..c*| “40 | 1862 |106 &e. 650,000 5 M. & 8.|Phila., Phil.& Read. RR.| Mch. 1, 1912 
2d mortgage, coupon (extended in 1884). -c|} 40/1864] 1,000 350,000 5 J. & D. do do June 1, 1904 
TMU S., 0.05. cdhschacesachetnccksesghane- ...c} .... | 1877 | 1,000] 1,000, . A aes Dec. 1, 1917 
Reading Cor Com $8,000,000 ie 18 stock, $70,000 ,000 heal maee 50 | 69,900, To be in| voting |trust for 5 years or mo|re, 
Pref. stock $28, 000,000 is pS ge .] 4 P. - non-cum/ ..../ .... 50 | 70,000,000 |To be in} voting |trust for 5 years or mojre. 
Old Phila, & Head, 
pikedane River Terminal Pur. Toney Mi .,gold.c*| .... | 1892 | 1,000 700,000 5 g. |M. & N.| Phila., Guar. Trust. | May 20, 1942 
Delaware River Term. Ext. M., gold.c*} .... | 1892 | 1,000 ,000 5g. \J. & J. do do July 1, 1942 
tBonds and mortgages on real estate. eee . Ry i, SE, PH Se EE Maciacd 2 seecs sh | Jesctasdes  “S |e casnpiee 
Olid Phila, & Kead, HH, BONDS ASSUMED] BY P/HILA. |& READ]. RAILWAY. |SEE NOTIE. 
tist M., ext. in ’60, Philade ae te Pottsv. $&2. : 94| 1843 |$& 2 1,512,700 6 J. & J. Eadetdetted LeeGe, July 1, 1910 
t Mo: ortgage loans of 1844, 1848 and 1849......... 94 |1844-9| 1,000 54,000 6 J. & J.|P Bldg.| Jul 1910 
+Mortgage loan of 1857 convertible.............. .... | 1857 |500 &e. 79,000 4% |J. & J. 2 es July, 1s 
t Mortgage loan of ee we extended in 1893. c 148 | 1868 1,000 y 000 5 A. & O. do a0 Oct. 1, 1933 
+Consol. mort 000 are gold 6s)...... 254 | 1871 |200 &c.| 18,811,000 |6 g. & 7 |J. & D.|/Phila., do & London. June 1, 1911 
theres. , gold, s. “ane at 100, . 48, P. a ° 325 | 1873 | $or2 2,364,000 6 g. |A. & O.|Phila., Read. Ter. Bldg.| Oct. 1, 1897 
t do. Ext. in 1897. See V. 64, p. 470, g.| 325 | 1873] ...... , ’ 4g. \A. & O. do o Apr. 1, 1947 
1 Consol. M.of 1882, fi: *s ™e 7 ab 6iep. 28a) 6! 327 | 1882 | 500&e.| 5,767,042 4g. |M.& 8. do Mch. 1, 1937 
——_ oat es p. 85 .....4 ---- | 1891 | 1,000 vereare 5 g. | Q.—F. |Phila., Prov. Lite, & Tr. May 1, 1941 
ortgages on real estate...........-.-.----..----- a ee oN ge er A a ee SS 5 error 
Phil. eiphia. y bn seg ‘leon, guar. 000,000, . cece FOL cccéce 1,050, 3.& 3¥g | _ ..0..- City Treasury. 1904-1924 
iP. & R.Coal & I, morts. See tee 64, p. 619.| -2:. '72"84|500 &e. 3,977,500 | 5,6 &7| Various) Phila., Read. Ter. Bldg.| Aug.,’97-1904 
Coal trust certificates, gold. See V. 63, p. 838.| .... | 1894 | 1,000 4,050,000 6g. | Q—J. Philadelphia. Apr. 1, 1904 
1Col. sink. f. gold loan (RR.) red. at 100, ass..c*} .... | 1892] 1,000 1,774,000 5 g. |F. & A.|Phila., Prov. Lite & Tr.| Feb. 1, 1902 
Reading Company BONDS ISSUFD AND TO| BEISS|\UED IN| REORG|ANIZATION, 
Gen. M.,$135,000 ,£-,8.f.not subj.to call.c* &r.| Text. | 1897 |500 &c.| 57,243,000 4 J. & J.|N.Y.,J.P. Morgan&Co.| Jan. 1, 1997 
wd Note.—General maoctenge of 1896 requires thjat the} Readijng Co. and Reading Coal Iron Co.| shall be responsible | for all old 
nds mar above 





& Roanoke. STOCK is $873,600; par, $100. On June 30, 1896, loans 
and bills payable were $155,757 ; "total net current liabilities, $330, 755. 
Jointly with Raleigh & Gaston and Seaboard & Roanoke issued the 
car trustbonds. YV. 62, p. 684. 

EARNINGS.—Year ee —_ je , 2086 eh BOS.” $463,455; net, $106,- 
644; other income, $9,284 93; balance, sur lus, $41,- 
035. 1In1894-5, gross, $431, oer net, Sie 971. (V. 61, p. 

Raleigh & Gaston BR.—Ownsfrom Raleigh to Weidon, % Ge +4 
m. and Louisburg branch, 10m. Controls gon Au 
miles, and has large interest in gen yt te & No y R gt, 
Henderson, N. C., 42 miles; and wi Roanoke controls 
pe gp Central ; ae controls deau ‘a ag & Northern and 

ay ¢ uarantees the bonds. Seabo: & Roanoke owns $742,200 of 
ine eigh & Analy 


1,500,000 stock; per. $100. Jointly with 
Raleigh & Augusta Air Line and Seabord & 


anoke issued $250,000 
of car trust bonds in April, 1896. V. 62, 684. In March, —— 
issued a mortgage for $1,500,000 gold 5s, 0 which $1,000, 
fund the 8s due 1898, $200,000 for yr ages and 2 nae sven By at 
once and $300,000 for extersions, etc., after three years. V. 64, p. 758. 
Loans and bills payable June 30, *1896, $97, 635; total current liabili- 
ties, $338,017 ; current assets, bills receivable, ete., $1,069,072. 
DIvIDENDs.—In 1889, 1890 and 1891, 6; in 1892, 4 p. o.; none since, 


EARNINGS.--In year wer June 30, 1896, 88, $599,197; net, 
224,622; other income, $32,247 ; charges (in rest $83,350, taxes 
Fa “other deductions” $138, 873), $237,079; balance, surplus, 
19,790. In 1894-95, gross, $593,852; net, $194, 035.—V. 64, 
Reading & Columbia HR.—Owns from Columbia to Sinking 
prings Pa., 40 miles; branches, 13 miles; operates Marietta Junction to 
Ohickise. 6 talles; total o rated,59 miles. Stock, $958,373 (par, 850), of 
which $785,000, with the 2 ,000, 000 debentures, are owned b: Read- 
ing Company and deposite under its general mortgage of 1897. The 
road is controlled but accounts 0 a - arate. In year ending June 
30, 1896, gross, $291,759; net, $9 ; charges, $115,306; balance, 
deticit for year, $18, 981. In 1804-95. it. $280,839; net, $91, 289. 
Reading Mindelphi & Reading RY. ope & Reading BRy.—(See 
Map.)—The Spnilade hia & Reading Ry. operates in connection withthe 
at anthracite coa rties of the Philadeiphia & Reading Coal & 
ron Co.in ‘he Schu vikill region, Pennsylvania, a large system of 
roads centering at Philadelphia and extending thence westerly through 
the coal fields to Hazelton aod Williamsport on the north and Har- 
risburg, Shippensburg and Gettysburg, in Pennsylvania, on the south, 
also easterly in New Jersey to Atlantic City, the summer resort on the 
Atlantic Ocean, and to tidewater at Port Reading on New York Har- 





bor. The system comprises: 
Lines owned in fee, Miles. Leased lines—( Con.) Miles. 
Philadelphia to Mt. Somben, Norristown June. RR......- 0- 
Pa. etc. (double tracked).... 101 | North Penns a RR..... 86°4 
Branches— Delaware & —_ - 33°7 
Reading to Harrisburg, agg 54 Sa & iehigh & aleil 440 
Lebanon to Brookside, Pa... 42 | Phila. Har. & Pitts. RR -ssmee 40°6 
Rockville to Auburn, Pa.... 53); Phila. & Reading Term. RR. 1°3 
ee! City to Pt. Trever- | Phila, & Frankford RR...... 2°6 
QE, Fen ccccccccccasgeccses —— 
New Castle to Mahanoy 65 WE SOROOE, 0 ccs cacssceues gee 
i. ee Lines controlled—(See each Co. 
rt eer 22 ENTIRE STOCK OWNED. 
—— , Chester & Delaware RR..... 5°7 
Total (2 tracks 173 miles). 337 | Rupert & Bloomsburg...... » we 
Lines leased (See each Co.) Middlet’n & HummelstnRR. 6°6 
Colebrookdale RR. ......... 12°8 | Tamaqua Hazleton&N. RR. 9°9 
Pickering Valley RR......... 11°3 OST OF STOCK OWNED. 
East Pennsylvania RR...... 36°0 . Reading & Columbia RR.... 39°5 
Allentown RR...... ........- 4°5 Lebanon branch........... 5°2 
Little Schuylkill RR......... 28°1 | Read. Marietta & Han. RR.  6°3 
Mine Hill & Schuy. Haven.. 51°8 | North East Penn. RR........ 25°6 
Mt. Carbon & Pt.CarbonRR. 2°5| Phila. & Chester Valley _—e 21°5 
Mill Creek & Mine H.RR.... 3°8 | Atlantic City RR............ 83°5 
Schuylkill Valle — ------- 11°0; Catasauqua & Fogelsv. RR.. 27-2 
East Mahanoy RR........... 14'1 | Camden sunay De Sienna 73 
Shamokin Re &L. RR. 31°'1 | Gettysburg & Teauiat Ry... 34°6 
Phila. German. & Nor. RR... 29°4 —- 
Chestnut Hill KR............ 4:1; Total controlled........... 2753 
Catawissa RR...............- 965 | 
Total system July, 1897 (2d track 448 miles)..... Se dusodnoces 1,158°3 


ORGANIZATION.—The Philadelphia & Reading RR. (chartered April 
4, 1833) and the P. & R. Coal & [ron oe, were sold in foreclosure Sept. 
23, 1896, under the general mortgage 1889 and “  warad sale, 
and their finances reorganized per oo in V. 61, p. 

As the piesent laws of gm | forbid a Pm y company to 
hold over 30,000 acres of coal land, it was decided to reorganize 
under the charter of the old Excelsior Enterprise Co., which ante- 
dates the State Constitution of 1871. The name of the Excelsior Co. has 


been changed to “Reading Company”, which company owns the stocks, 
bonds, estate, equipment, ete. (as per pemeee sheet, V. 64, Be 711) 
ht 0,000,000 stock and $20,- 


of the old Phila. & Reading RR. Co.; 

000,000 bonds of the Philadelphia & “peadin Ky. and the $8,000,000 
‘aotk of the Coal & Iron Co. and Logeing all th 8 property issues its own 
securities. See V. 64, p. 709. The Railway Company took possession 
of the road Dec. 1, 1896, 





The property of the Reading Company, as distinguished from th® 
property of the Phila. & ene. Co. (which owns the railroad but 
no equipment), and of the Coal & [ron Co., consists of the following: 


Rens equipment leased to ~ tee Co. for 8 per cent 


356,000) yearly, valued at. ........... ...cscecceces nee $16,950,000 
rat estate not appurtenant to TRE. (annual revenue about 
a + RE & 2a: 7 16,000,000 
Colliers and oarene leased to Ry. Co. for $115,000 yous. 1,450,000 
Phila. & Reading Ry. stock ($20,000,000 and bonds o 
1896, $20, — ,000) par (annual interest to Reading Co. * 
pale TT Fionn Fca canned sundihoagssngnasonands sociales 40,000,000 
a. & Geohins Coal & Iron and Reading [ron com- 
we I EE cn cong cates ccincsccccesessceccesedtdee 9,000,000 
Miscellanevus stocks and bonds at par (yielded in 1896 
Ss abo dis cudasdegunatdscnsodksitinnshacsesscs ce 38, ety 


Morts. and os rents at par (not under ’96-’97 mort.) . 
Int. in Phila. & Read’g Coal & Ir. above securities owned 68,154, 879 


Claims against other cuunganiien, BOD can acpenbernhdotucenane y . 


Total (total est. revenue, $3,628,023. (See V. 64, p. 710)..$193,613,902 

In the reorganization the 41 millions of old stock and the 56% 
millions of old preference income bonds were assessed 20 per cent, 
the stock then receiving 100 per cent in new common and the prefer- 
ence incomes, common and preferred stock in certain proportions. 

The old company had previously been in receivers’ hands from May, 
1880, to February, 1883, also from June, 1884, to Jan., 1888, when it 
was reorganized without foreclosure per plan in V. 43, p. 747. 

VOTING TRUST, ETCc.—All classes of stock of the new company are to 
be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
Henry N. Paul) for five years, and thereafter until 4 per cent cash divi- 
dend per annum shall be paid on the first preferred stock for two con- 
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. As to stock mericuse see V. 64, p. 709. 
See copy of voting trust agreement V. 64, p. 955 

Bonps.—The New General Mortgage 4s (abstract Vv. 64, p. 612) 
are secured by mortgage and pledge of all properties and securi- 
ties embraced in the reorganization, and also all other property 
acquired thereafter by use of the new are. They will havea aiaking 
fund out of the revenues from the Coal & Iron Company, but are not 
subject to com erat “ey yt prior to maturity. The new mort- 
gage is also, su Bject only to the bonds for which reservation is made, 

ased upon properties or securities of all the lines of railroad owned, 
including. the Philadelphia & Reading Railway Company proper, 
391 miles; various leasehold lines, 597 + flees allt the property of the 
Coal & [ron Company, or the securities thereof, representing nearly 
Pepys coon of coal and timber land: equipment valued at about 
$12 O00, previews subject to about $5,000,000 of car trust obli- 
zations, whic have been acquired under the plan, and also the marine 

uipmen 

urthermore, it has a first lien upon a majority of spe capital 

stock of various companies in the system owning 448 miles of rail- 
road, of which 195 — are leasehold lines included 4 in the 597 
miles above a and also on bonds of roads in the system (other 
than the P. & R. Ry. Co.) amounting to $34,265,936 par value. The 
The securities thus p piodend were mostly held under the collateral trust 
mort. of 1892, which has been paid off. The securities are said to have 
earned in 1894-95 an income of $585,000, of which 43,000 was 
actually received by the company in the way of dividends—see list of 
these securities in V. 64, p. 

The new mortgage is for $135, 000,000, issuable only as follows: 


To take up undisturbed bonds of the Reading RK. and 


£8 ae Ses eae eee $64,631,000 
For future construction, equipment, eto., at not over 
,000 per annum under stringent provisions ewe 20,000,000 


Issued at once for reorganization purposes . a | 369, ‘000 
Improvement momar S © ce. bonds of 1873 due Oct. 1, 1897, were 
offered extension at 4 p. c. for 50 years from April 1, 1897, payable in 
U. 8. gold and guaranteed p. &i. by the Reading Co. V. 64, p. 470. 
The consol 5s of 1882 were also extended at 4 p.c. till Mar. i, 1937. 
ah gemag Co. and Coal & Iron Co. becoming Feaponsible tor them. 
, p. 2 

The terminal mortgage bonds are Reading RR. bonds, and are 
secured by a mortenge upon all the property of the Terminal Co. and 
by a traflic contract between iy, and the Terminal Co. Ihe trus- 
tee is the Provident Life & Trust Co. my zeae. Amount authorized, 
$8,500, See description in V. 64, p. 8 

For len-year sinking fund loan see J anuary, 1895, SUPPLEMENT. 

The coat trust certificates under the agreement of May, 1895, are 
not redeemable until April, 1904—see particulars V. 63, p. 838. See 
also Jan., 1895, SUPPLEMENT. 

As to Philadelphia Subway Loan the receivers were authorized in 
J une, > Se pay interest (and principal at reed of not pond of 

000 out of a total issue of $6,000,000 of 3 to 314 p. o bonds 
City of. oo to abolish grade crossings. The 

ng will be increased to this figure = completion of the euler 
Pe neipal * payable after ten years fro =o 4 — My 20 annual 
instalments. See V. 58, p. 1110; yy: 62, id 950; V oP ee 

As to the $64,631,00U outstanding v1 —. AL. 64, Dp. 614), the 
Reading Co. and the Coal & Iron Co. under the general mortgage of 





ee Se 


oe 
































(Von. LXV. 


INVESTORS’ 





‘NALSAS 3 
ANVdINOD ONIGVay 


HHL 40 dvVK 
































JuLy, 1897.) 


RAILROAD STOCKS AND BONDS. 119 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 











































































































































Bonds—. le 
Sa ag enorme | Pa eRe aes ling Se oe 
lana’ — column ey ar m ere Payable, an oc. 
» aad n first page of tables. Road.| Bonds} Value. Outstan Cent. |Payable Whom. » Dividend.’ 
Bonecslner é Sare.— tock, og IR wee ~ 8 per an./J. & J.|N.Y., Del. & H.Canal Co. May’ awe ron 
ary mortgage, consolidated.........--.-.------ 7 M. & N. do 0 
oer Loca ( 1,071,800 div. -oblig.) See text.|\J. & J.| Phila. & er ~pe suiy vat 3% ’ 
og tly om G., except 19,300 guar. 6 p. C.. -|M. & N. do do , 5 Py 
1st wa. piddatagdipooviaceedeacia 7 & ST do ao. ° 
coupon bonds due in London....... J. & J. do do 1901 
do due in U. 8........... M. & N. do do 
4 certificates of debt, due in U.8..... 2, && do do July oC oe 
mortgage do ere J. & J. do do 1-1902 
Consol. pee for $2,000,000, gold. . c*ar A. & O.|N. .S Phila. or Richm’d.| Apr. i * 040 
Bich r g—let mortgage M. & N./|P.ct. of int.pd.from net. ov., 1921 
cancer tender seothdhagecesbonsahaganeessos M. & N. 1937 
Bion Nichot ‘Ire, & B.—Receivers’ certificate.......) 2...) i222] IIID || 1gsj000} lil lo. ated: i -~ aa 
Contractors’ liens. ..............0-+-seeeee poccccse] coos | sess | coccese | — £00,000) ....0. | ..... cacmianhs - is aaaeenen 
Jesmorsengs. eo: abd aéke J. & J. In default. Jul 1919 
Richmond @ burg—Stock. J. & J.| Richmond, Office. jJ 7 i, 7 4 
First mortgage ($24,500 are _ TREN M. & N. . do May 1 
Consolidated mortgage for $1,000,000, gold. ...c* .|A. & O.|N.¥., Brown Brothers.| Apr. 1, 
Rio Grande Junction— of st M., sold ar. alg o* J. & DN.Y. ‘Malt ,Coppell& Co} Dec. 1, 1939 
Rio Grande Southern—Stock, per mile.....| 180; .... | 100; 4,510,000; ...... | 22... rw ee Oe aE eee 
1st reenter $4 000g. 25, 25 “080. incl. equip.c*&r J. & J.B. a oe ob 1fP Bway. July 1, 1940 
pdocepocccodsnes]’ séos | case! | | SD | SEED Titcccose| | ccsed — soopense 
Preferred stock ($7, 500, 000. camberinath appa Q—F. | Aug. 1, 1897 
edly madre = for $16,000,000, gold ......¢ 4g.\J. & J. N.Y State Trust Co, July 1, 1939 
mf et eh percent, nn. BR... ee tM M&N At pniia Co sottiee | M y 1, i912 
1st mo guar. p. y Penn. RR.......... . & N. a. s ce. ay l, 
Phan say ic cikdecdscutatetss 40>séNcososrpencatelane 4 EL <i Eerr Dec. 31, 1903 
h, & Genesee Val.—Stock, 6% rental Erie RR. 6 per an.|J. & J.| N. Y., by Erie RR. Co. |July, ,’°97, 3% 
poet tale nd & BOOK. .<0c8 cba tease 5 J. & J.IN.Y. ., Corn Exch. Bank. July,’97, 249 
lst mortgage..........-..... 10 WJ. & J. "do do Jan. 1, 1900 
Consolida’ ist mortgage 6 J. & J. do Jan. 1, 





1897 covenant to pay their interest when due and to pay or extend 
their principal at maturity. 

COAL PROPERTIES.—The estates of the coal company aggregate up- 
wards of 194,000 acres, classified as follows: 
Coal lands owned (acres).. ..95,144 | Timber landsowned (acres) 70,489 
Goal lands leased (acres).... 7429 Iron ore lands (acres)..... e ‘000 

GENERAL FINANCES.—Application to N. Y. Stock Exchange to list 
general mortgage bonds and the stocks contained balance sheets and 
earnings statements, and was given in full in V. 64,p. 709. Fixed 
93.0 es ofentire property on completion of reorgan zation will be 

672,672. For fhe year 1897 Beg) completion of refundin 

ps nebo ete., the fixed _eoannee will be, perhaps, $300,000 to $400, 
more.—V. 64, p. 85, 570. 

LATEST EARNINGS. —From Dec. 1, 1896, to May 31, 1897 (6 months), 
results were as follows on basis of present charges in both years: 


6 mos. to se -—- CS ye ares. Oo. All Cos. 
May 31, Net Gros: et. total net. 
1806-7........ $0.45 450, 143 $3,912,264 $8,957, 060 def. $008, rsd 8150, Ges $3,463,043 
1585-0........ 9, 876, 414 3,984, ‘181 10,534,762 def. 156,968 3,671,556 
Charges all Cos. 6 mo8., 1896-7..........6+ sees $4, 650,000: ; gn def. $1, 186,957 
Charges all Cos. 6 mos., 1895-6............+e00+ 4 ‘837,498; balance def. 1,265, 942 


The Reading System always shows small earnings in the winter 
months. The largest earnings are in the autumn. 

ANNUAL ReportT.—Fiscal year ends Nov. 30. Annual meeting is 
held second Mondayin January. The balance sheets of Dec. 1, 1896, 
were in the CHRONICLE, V. 64, p. 709, as also the following statement: 

YEAR 1895-96 SURPLUS OVER ADJUSTED FIXED CHARGES. 


Railway Oo. Coal @ Iron Oo. Reading Oo. Total 
Surplus. Deficit. i'5b3.26 Surplus. 
$130,159 $625,356 $1,303,261 $808,064 


Net earnings of entire property (including income from 
all sources) in year ending November 30, 1896, were..... oes 480,736 
Fixed charges of entire property on completion of reo 
Sanization Will Leo. .......cc-ccccccccccccwcs cccccccccccccscccccs "83, 672,672 
Report of old companies for 1894-95 in CHRONICLE, V. 62, p. 133: 


Years ending Nov. 30— 1895. 1894. 1893. 
Passenger traffic. ........-.-. $3,959,073 $4,137,961 960e).128 
Coal traffic. .............-.2000 9,957,870 9,752,297 1,295,850. 
ae traffic. . eee 6,910,469 5,992,373 6,722,051 
Misce 375,404 363,263 376,621 


Haneous..........000--00 
United States eee 97,759 98,881 $5,191 
Total earnings RR. Co...... $21,300,575 $20,344,775 $29,098,045 
Net earnings of Railroad. $9,672, 164 $9,06 5,786 $9,459,421 

Steam oan ts,ete. 587,089 505,633 072 
Net earnings of C. @ 1. Co....1088.699,809 268,553 1,104,196 
Total net of both companies "$9,559, 444 $9,839,972 972 $11, 172,689 689 
OFFICERS.—(In Ly 1897.)—President, Joseph 8. a First Vice- 
President, Theodore Voorhees; 2d Vice- a Ss . R. Taylor ; Sec- 

peg W. G. Brown; Treasurer, Ww. A.C 
. 288, 374, 424, Fe 570, 611, wong "708, 709, 755, 843, 888, 


—(V. 64 
955, 1043, ‘1227; V. 65, p. 152.) 
Rensselaer & Saratoga RR.—The line of road is as follows: 


Road owned— Miles. Leased ( Continued )— Miles. 
bg 4 to Lake Champlain....... 79 | Vermont line to Castleton, Vt. 7 








ased— Eagle Bridge, N. Y., to Rut- 
ones Waterford Junc., etc... 14] land, Vt...............c..sce00 62 
| og eee to Ballston........ 15 — 
Ft. Edward to Caldwell........ 15 Total operated......... qeone dB 


LEASE.—Leased in perpetuity March 1, 1871, to the Delaware & Hud- 
son; rental, 8 per cent on the stoce and ‘interest on the bonds. Word- 
ing of guaranty on stock was in V. 56, p. 773. 

ed _ “ee “1 une 30 —— have been: 

Net Int., taxes, ete. Bal., def. 
1895-6 — gon. 545 #962, 484 $1, 210,048 $347,5 
1894-5 ........ 2,273, °479 ,024 13194411 406,387 
—(V. 61, p. 322, 831; V. 62, p. gar "950; V. 63, p. 355, 8 

Richmond & Danville.—See Southern Railway Co. 

Richmond Fredericksburg & Potomac RR.—Owns frem 

ichmond, Va., to Quantico, 79 miles; James River branch. 3 m.; le: 
Quantico to Junction, etc., 4 miles. total 86 miles, The dividend obli- 
gations receive same dividends as common stock, but carry no voting 
power. The guaranteed stock is said to be secured by a mortgage 
ahead of the consols. Consols are reserved for prior bonds maturing. 

DIVIDENDS on stock, ?’88. ’89. ’90. ’91to’93. ’94. '95 ’96. '97. 

and div. obligat. p.c. ¢ 7 7 6% Tyearly. 64 7 = 7vbelow. 

In 1897, Jan., 349 p. c.; July, 3 p. c. 

EARNINGS. 11 mente 3+ 1896-7...... Gross, $614,578; net, $227,609 

Steen 1 to May 31 1895-6...... Gross, 665,302; net, 242,748 

rape for 1895-96, V. 63 om showed gross $739,368; 

net, SEO Y other income, née net, $7375 interest, $56,682; divi- 

dends, $192,5 70; balance, surplus, $691 In 2894 95 gross, $705,310; 
net, $2 7a. —(V. 60, p. 41, 1105; V. 63, p. 502.) 





Bo 
149, p. 237, and statement to New 


Richmond & Metjonhera BE --Ovas road from Keysville, 
Va., to Clarkesville, Va., 31 miles. ad is operated by Southern mf = | 
under operating contract by which R. & M. gets the net earnin 

cortain per cent on traffic derived from Southern Ry. within ifmited 
territory. on TOON Oe), of interest on first mo: 6 is paid from these 
recei mo 900 (par $100), of whic 00,000 owned b 

* =~ year ending June 30, 1896, py $56,057; net, 
$13,4 5; other income, $5,591 ; int., ‘tones, etc., ” $22 


Richmond Wpbotpowme | Irvine & Beattyville RR.—Owns 

road from Versailles to Irvine, Ky. “4 62 _— John MacLeod receiver. 
Foreclosure sale has been ordere ‘or year ending Noy. 30, 1896, 
receiver reports, gross, pee. 345; 7 ee, $15,t8o Interest on receiver's 
certificates were paid. In 1894-5, eo. $69, 450; net, $17,079. Rg- 
ORGANIZATION COMMITTEE.—H. V. ving, Alex. P, Humphrey and St. 
John Boyle.—V. 63, p. 1116. 

Bichmond & Petersburg RR.—Owns from Richmond to Peters- 
burg, Va., 23.miles; branch, 5 miles. Operated in connection with At- 
lantic Coast Line System. 

DIVIDENDS since 1883—In 1884, 1885 and 1886, 5 per cert; in 1887 
6; from 1888 to Jan., Peng inclusive, 7 per cent per annum; in July 

1894, 3 p. a; in 1895, 61g p. c,; in 1896, 7 p. c.; in 1897, 7 p. c. 


EARNINGS.—11 months, } 1806-7 «.0000- Gross, $306,951; net, $93,664 
July 1 to May 31. 1895-6....... Gross, 324 "447; net, 97,156 
ANNUAL REPORT. eee | a ends TE ag 30. Anaee report fer 


1895-96 in V. 63, p. wed receipts, $408,403 ; get 
$156,209; other tH, oS, 503, interest, # yes — pavidends, $70,000 
—(V. 59, p. 918, 1059; V. 61, p. 1062; V. 63, p 


Rio Grande Junction ates per pa oll Col., to a 
connection with the Rio Grande Western at Grand J unction, 62 miles. 
This is a connecting link in the er route oo bewweas Coden 
and Denver and Colorado Springs. ased by Colorado Midland 
Denver & Rio Grande at ph mth cent p ross earnings, which com aioe 
jointly and Ky A guarantee the pee and in 
took is $2,000,000 (par, $100), of which a0 Midland July 1 L 
1892, owned $737,150. (V. 51, p. 829, 830; V. 52, p. 204.) 


Rio Grande Sierra Madre & Pacific RR.—Organized in Mex- 
ico in 1896; incorporated in N. Y. State in June, 1897, when completed 
from Ciudad J — a the San Blas Mountains, Lake ‘Guzman, Sabinal 
and San Pedro g region, to vicinity of Casas Grandes, 156 miles. 
Capital stock is 85,120, 000 } ($20, 7 ae mnile ene bonds are authorized 
at $20,000 per mile. See 64, p. 1138. El Paso Southern RR. has 
been organized to build El Bess terminals and Rio Grande bridge. 

DrrReEcTorS.—President, A. Foster Higgins; John T. Terry, Edwin D. 
Morgan, Solon Humphreys, A. Gifford Agnew, George Rowland, Sidel 
Tilghman, John B. Lawrence, Jr., W. Morton Grinnell and Edw M. 
Shepard. ‘New York offices are at 54 Exch. Place.—V. 64, p. 611, 1138, 


Rio Grande Southern RR.—(See Map Denver ¢ Rio Grande.)— 
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to rs 3 le — and branches 
te Telluride and coal fields near Hesperus, 8 mi 

Bonpbs.—Interest on firsts is reduced from 5 a ai to 3 per cent to 
Jan. 1, ooo and 4 percent thereafter. A majority of the stock aa 
owned by D. & R.G. and by it has been placed in — Sag V. 63, p. 404, 
Mortgage trustee, Central Trust Co.; ‘abstract, V ° vy 163, and @ 
fer] to N. Y. Stock Exchange in Vv. p. 446. ‘iu 8 payable July 
, 1897 (under contract with the D. & R. “ ), $191,16 
LATEST EARNINGS,— 11 mos., r 1896-7 ..Gross, $368, ~a net, $159,717 
July 1 to May 31. 1895-6..Gross, 446,682; net, 219,674 

Surplus over charges, 11 months of 1896-7, $4,730, against $65,006. 

For year yk June 30, 1896, gross, $489,234; net, 234,226 ; 
other income, 376. Interest, $135,300; taxes, $31,594 nsurance, 
$2,002. In18 rath gross, $402, 798 ; net, $200,996. (V. 63, p. 397.) 


Rio Grande Western Ry.— See Map. )—LINE OF RoAav—Owns Cre- 
vasse, Col., to Ogden, Utah, 310 m , to Wasatch, Bingham, Coal Mines, 
etc., 51 m.; San Pete branch, Thistle to Manti, 61 miles; Sevier Railway 

roprietary line—all securities owned), Manti to Belknap, 63 miles; 

tic Range Ry. (proprietary line, all securities owned)—Springvilie 

- . a. and spurs, 52 miles; total owned, 537 miles. Leases Cre- 
Grand Junction, 18 miles. Total operated, 555 miles. Main 

line 1s is Hala with 65-lb. steel. Also owns 11 miles of tramways. As to 


4808 | traffic arrangement with Utah Central in June, 1897. V. 64, p. 1227. 


HISTORY.—Formed in June, 1889, to succeed the Denver & Rio 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941 
CAPITAL STock.—Preferred stock is entitled to 5 per cent dividend, 
non-cumulative, then common stock to 5 per cent, after which both 
classes of stock snare pro ae 
DIVIDENDS.—Pre- 91. 1892. 1893. 1897. 
ferred, p. c boy and Bs pref. stk. 5 3% Below. 
No dividends were paid from August, 1893, to August, 1897, when 
4 per cent payable a stock was declared on the preferred 


stock - see V. 64, p. 
(Central Trust Uo., trustee) in V" 


NDS.—See abstract of mort; 
ork Stock Exchange fn V. 50, p. 73. 

















120 INVESTORS’ SUPPLEMENT. [Vou, LXV, 


eee a 
ee 

















































} Die H a 
1 D A a | gfrestee oO P Bear d 7 
© Yost Snowville annon vr 4 Tr 
H y Richmond | & 
. by of SLaketo 
| Kelto Monument Collinstie - on sf eee a 
t é a Kélman Ble \ Logan 32 af ie 
' Matlin a), § Honayvii é se ei 
7 : be) > Ye! : 
| Terrace Y= & vericham yoo 
| DOLPHIN oN 3 r< . =" oud ru 
sou, i Ss Pi “>> 
Tecoma a , _— Hot Spre. ‘ 
ye + = | 
Send 4 Sl /MOGbEN ak 
. =y Y : } ay 
| . Dorr ANS weil ke ar 
6 => aaa Sos. Ss 
j © aby ery in % -_—-—-— - —-. 
° Neh ES a 
: 4 *) 
NS 
a 
| = 
i * j 
{ y 
| ‘ “<a SWhite 8 H 
ro A Ne A. Merna 
| = < _ Gildonit Naples, 
2 ~ . AGilsonite 
' ~ ENS «Mine POA | 
“ <1 a 
| . <|Ft. Dy’chesne : 
’ 


\ Gee ni - ‘\\ | ast 


white 


Aa 
aes 
= 
bee 
RE 

Clg r, 

Mts, 







































+ <¢ Fish Spr we 3 IPAHGRE \e eae 
o # 
| we.” = IN RES. | 
| Trout Creek > “5 3 
< we e 1 «£ 
j < 2 Leamingto: od “a \ 
< we ae 
‘> se Riverside 7” 
> ince? © 2 U ef , T 
| 2 4 r Oasis 
’ 2 F Scipioo 4 
| - Holden ff 
° oe 
; =? by Neels rf = 
| Sevier} 3 Fillmore, (pe 
j lousy i Meddow > (os 
i ty \ = 























Bedunction ~/ 
J 







Eagle Cit . wae 


\ 
Henry Mount, 
yp Mining Diet. 







OCirelevi %,. 
y ¥} Coyoto ¥ 




































aR. gs pene “oe 
ous 7 Fo X ¥ 7 IZ) 
Sem ET emg 














—_— cK SS 
 — = 






Ash Fork, 
, ee 

) Lad 
Prescott ‘ 


The 
JARI ZONA 



































Sey 
4 Pram, 45 \i 7 =F 





























JULY. 1897.] 


RAILKOAD STOCKS AND BONDS. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 


















































Bonds—Prinei’ 
RAILROADS. z — Mil - Date Bite, Pa) Ly ee am ae ee - pal, When Due 
lana’ lumn headings, &¢., see no 0 0 ‘ar r en re Payable, and by| Stocks—Last 
For explanation: “tows page of tables. Road.|Bonds| Value, | Outstanding! "Cent |Payable Whom. Dividend. 
Rom — BOOK ...... ccccoccccccccccecessncee coce | coe $100 $345,360 6% |J. & J,/Clinton, N. Y., by check|July,’97, 346 
‘iene Conon Ogdensburg—Stock, guar. (end.)| .... | .... 10, y 5 per an.| Q.—F. |N. Y., Gr. Cent. Station.| Aug.15, 97,1 
1st M.,Wat. & R.,.Rome toCape Vin.,s.f..notdr’n.c*| 97 | 1855 |100 &o 417,800 6 M. & § do Sept. t. 1, 1910 
use North’n, lst M. Syracuse to Sandy Cr.c*| 45 | 1871) 1, 00, 7 J. & J.|N. Y., Gr. Cent. Station. July 1, 1 
nsol, M. (int. but not prin. payable in gold). -c.| All | 1874] 1,000/| 9,076,000 5 A. & O. do do July 1, 1922 
Gewege Bridge Co. 1st mortgage.........--------- esos | 1885 | .. 2000 100,000 6 F. & A. do do July 1, 1915 
acuse Phenix & Oswego 1st mort, iy Risscactee vat 2 es 175,000 6 F. & A. do do Feb. 1, 19 
Norw'd & Mont. lst M. 1 6.» $360,000; ©: ,000 p.m. 13 | 1886 ...... 130,000 5 g. |A. & O. do do Apr. 1, 1916 
R. W. & Og.Term. RR. 1st M., gold, ass umed....c*} 14/1888] 1,000 375,000 5 g. |M. & N. do do 1, 19 
Cem & meme, 1st mortgage, guaranteed....... 28 | 1865 1,000 50,000 “ M. & N. do do May 1, 19 
ar Pi $i: Va fy B. W. & O..0* 28 | 1891) 1,000 00,000 5g. |F. & A do do May 1, 1915 
N. ae alls We otk wetoun. by 5. SFU T csccke 250,000 |7 per an.| ..... do yee > 
Uiica & Bl. ‘Riv. otk ag prt gu. by R.W. me 150 | ’68-71 100 2,223,000 |7 per an.|M. & 8. do do Mar.30,’97 338 
Clayton & Theresa iat one 5 ara 16 | 1873 |500 &c. 200,000 7 J. & J. do do July 1, 1898 
U.&B.R.1st M., $2,000,000 an. pont) - rr 134 | 1890} 1,000; 1,750,000 4g. \J. & J. do do July 1, 1922 
Ru rt Blooms’ g— 1st M.gn.p- Sui (end.) P. We c* 2/1889] 1,000 50,000 5g. iJ. & J. Philadelphia. July 1, 1916 
Bulland—8 referred (for com. see text)...... 2290 | issu. 100 | 4,239,100 '1%Jn’97|J. & J.) See company’s office. | July 1,’97,1 
ne ——> voee (8 r cent, reduced to 6)......-... c} 120 | 1872 |100 &c.| 1,464,100 6 M. & N.|Boston, Globe Nat. Bk.; Nov. 1, 1 
2d m and five first on rolling stock........... c} 120 1878 |100 &c.| 1,450,900 5 F. & A. do do Aug. 1, 1898 
First ¢ consol. mort. for $3,500,000, gold...... e*&r} 120] 1891 | 1,000 605,000 419 g.\J. & J.|N. Y., U.S. Mort. & Tr.| July 1, 1941 
Rutland & Whitehall RR.—Stock (no bonds) ....... 7 | eae. T cosen . 255,700 6 Q.—F. |Troy, United Nat. B’nk. 4 a 3% 
Bag. Tuscolaé Huron—1st M. 815, 000 p.m.,gold. . 67 | 1891 | 1,000 74) SY | ee eermner mg 
0. Mad. @ St. L. » - tren eccceeccccoccocccccoss sve dsc 1 J aes ee gdseuteca! «28! Tau 
ton Bridge 1st M., €.....0.-0--00eeesee--- seee- c*| .... | 1893 | 1,000 500,000 5g. J. & J.|July,’96, <> manos. See text. 
gi. Johnsbury & L. Ohampl.—Stock, $1,298,500, pf.|. .... | .... pe ee eS Be era eae ee 
First mort., ($1,328,000, guar. by B. & M. ‘)gola. c*| 131 | 1894; 1,000 2,068,000 5 g. |M. & 8.|Boston, Comp’ ys Office.| Mch. 1, 1944 
St. Joseph & "Grand Island iy. —Common ees oses | Wade 100 | 4,600,000 |To be hel/d in votjing trust for period s tated in text. 
1st preferred stock, 5 per cent, non-cum .. ‘ie i 100 5,491,000 do do do do do 
2d preferred stock, 4 per cent, non-cum... a Pe 100 DRE cssath Licéesss 0 jj. senammeeee = ff .. aadueduens 
lst M., g., 2 p.o. 2 yrs., 3 p.w. 3 yrs., then 4..c*&r| 252 | 1897 1,000 3,500,000 | 2-3-4¢. J. & J. New York. Jan. 1, 1947 


























December, 1893, $1,200,000 jirst mortgage 48 were issued for 
mprovements. This mortgage covers the 434 miles owned in fee, 
ina uding 11 miles of tramways, but not the Sevier Ry. securities nor 
the Tintic Range securities, both of which issues are available assets. 
On June 30, 1896, there were $800,000 jirsts in the treasury. 
EARNINGS.—11 months, tig 1896-7....Gross, $2,212,973; net, $749,268 
July 1 to May 31. 1895-6....Gross, 2, 249; 812; net, 884,220 
ANNUAL REPORT.—Fiscal year ends = une 30. Annual nected held 
on fourth Monday in October. rt for ee oe with balance 








sheet, etc., was in V. 63, » P58 597, 697, 70 . Seea al, p. soon 
Year end, June 30— = 1894, oo 
Average mileage..... Ht 531 rey) 
Gross earnings...... -$2,457,359 $2,189, 1691 $2,101,318 $2,496, 4 
Net earnings......... 667,094 647,083 822,7 
Net income ..... Posads 957, 189 715,748 670, 691 O76 408 
Interest on bonds. .... 7000 608,000 586, ,089 560,000 
Rental, etc.........-.. 107,751 67,485 75,252 60,558 
Dividends ..........--. atts, sptteaee |) seni 312, 7416 
Total + agoanee 715,751 485 $661,341 $932,974 


papentdacd $241,438 sur. hatte 263 sur. $9, 350 det.$86,506 
-V. @3, 1 p. 561, 507, 7, 681, 697, 709, 954, 1227; V. 63, p. 70. 
Rochester & Genesee Valley RR.—Owns from Avon to Roches- 
ter, N. Y.,18 miles. Leased July 1, 1871, in perpetuity, to Erie Railway 
Rental, $34, 012. James Brackett, President, Rochester, N. Y. 


Rock Island & Peoria BRy.—Owns from Rock Island, Ill, to 
Peoria, [l, 91 miles; R. I. & Mercer County RR., 22 miles; branch 5 
mailes ; total 118 miles. In yeur ending June 30, 1896, gross $620, 566; 
net, $133, 395; other income, $9,859; charges, 5,000; dividends, 

150,000; bal., def, $91,746. In 1894-5, bear 374; net, r~s 

55; other income, $7,746; charges, 874 794; dividend 8, $7; 
Dividends at 5 per cent per annum are paid. Pres ident, R. R. Cab! “y 

Rome & Clinton RR.—Owns road from Rome to Clinton, N. Y., 
13 miles. Organized in 1869. Leased in pe popents in 1891 to Delaware 
& Hudson Canal Co. and operated by 
stock, $345,360. For year ending June 30, 1896, rental, $22,375; 
sundry expenses, $778; dividends (6% oe ‘cent), "$21, 581; balance, 
surplus, $16. Total surplus June 30, 1896, $14,7: 

Rome Watertown & Ogdensburg hate yr Ml Map New York 
Oentral &@ Hudson River Railrvad.)—Owns from near zioaeee 3 Falls to 
aoe » elnod tro BH. Y¥. — miles, less 28 miles, Richland to East 

m the 0 & Rome RR.; Richland to Rome.41 miles; 
james 8 to Cape —— 5 ensburg, Pulaski Fulton, etc.. 104 miles; 
total owned, 21¢ miles. Leases Ri 
Ogdensburg, and clayton branch, 150 miles; Oswego & Rom 
wae ‘miles; Carthage Watertown & Sackett’s Harbor, 30 m.; 
total, 624 miles. ‘hiso trac to ey pe , 2 miles; Fulton to 
East ‘Oswego New York Ont. & Western 12 miles. 

LeAsE.—In March, 1891, leased Caxias its corporate existence 
and renewals thereof to the New York Central & Hudson River RR. 
Co., which assumes the debt and guarantees 5 | a CW on the stock. 
For Mpyty of guaranty see V. 52, p. 463. Stock i $500, 

(to $10,000,000) in May, 1894. Earnings are included in lessee’s. 

DIVIDENDS.—From 1887 to February, 1891, both inclusive, at rate of 6 

cent yearly i March, 1891, 20 per cent in "stock; in May, 1891, and 
Bereatter 5 per cent per annum guaranteed. 
NDs.—On June pe, S006. s uipment trust obligations were $333,- 
828 Utica @ Black Ri eased in perpetuity, interest on bonds 
and 7 per cent on stock te guaranteed. The . mortgage bonds of 
1900 Gee guatantess. p. andi., by the R. W.&0O. See V. 50, p. 771. 


The Oswego @ Rome road is leased in en em tuity, and the second 
mo onde town & Sue by Rome Wa Ogdensburg 
age Watertown & Sackett's Harbor is leased for 37% ‘per cent ; 
of gross earnings. (V. 53, p. 713, 793, 1015; V. ely 1124; V. 58, p. 733.) 


Rutland BRB,—Owns Bellow’s Falls, Vt., to Burlington, Vt., 120 
and leases the Addison RR., Leloester J unc,, Vt., to sueondeseat, 
9 Y.,16 miles. The road was leased for 999 years from Jan. 1, 1891, 
mtral Vermont (see V. 53, ». 124), but mm March, 1896, AY 0 
were r pointed for that com raed and on May 8 8 the Rutland RR. 
control of its own roa 
— —The Delaware & Hudson owns $3,000,000 of me preferred 
= $1,000,000 of the $2,480,600 common atock, par $100 
my gT referred stock in 1884 and 1885, 1; in 1886 and 1887, 
149; in 1888, 1; In 1889, 149; in 1890, 3; in 1891, iat in 1892, 4; in 1893, 
+P. a Oy in 1894, in ios, 4; In 1896, 2; in 1897, Jan., 1 p. 6.; 
July, 1p. c. 
Bonps.—The second mo 6 is a first lien on La tag ye * and per- 
wollda trustee, 6.8 Co 


oe ay Ay ° Tne com dated mo Trust ’ 
for 83,500,000, but of this 000 enn Se lesena only 


(tru 
of os oh. es. 
“ prt gis nds teeline’ ‘amount retired. On Ju i, 1896, notes payable 
5,000, but in January, 1897, these h AL paid.—V., 64, p. 85. 

pene cary Pee May 8 till Sept, 30, 1896 (4% months), gross earn- 
nee. were $329,899 and net $144,454 ; interest charge about $66, 
jus about $8 ,000 availablo for other purposes nee, ete.); "divic 
fend nd (paid » ae 1897), $42,000. Bee Mr, Little's report.—V. 64, 
p. 606. President, Percival W. Clement.—(V. 64, p. 85.) 


4p. 6; 


mtario & W. Capital | $4, 





Rutland & Whitehall BRR.—Owns from New York State ve 
to Castleton, Vt., 7 miles. Leased Feb. 1, 1870, in perpetuity 
the Rensselaer & Saratoga RR. (rental $15, 342—6 per cent—on atbeky 
and so operated by Delaware & Hudson. 


Saginaw Tuscola & Huron BR.—Owns Saginaw, Mich., to 
Bad Axe, 67 miles. be gg FT ag cy uge road June 29, 1891, 
Common stock authorized, Lye 00. No first a wea 
bonds aed been — i Me 1895, but the Mg rer panel 

mortgage trustee Continental Trust Co., N. Y., wre held as colla deceeal 
for the floating debt of $1, ea on June 30, 1896. 

EARNINGS.—9 months, op sees Veseees --Gross, $82,149; net $9,933 

Jan. 1 to Sept. 30. 1895.......... Gross. 85,341; net. 17.016 

In year 1895 gross, $114,171; net, $24,925. In — 1894 gross, 
$118,596; net, $34,029. Wm. L. Webber, Pres., Saginaw 


St. Clair Madison & St. Louts Belt RE.—Projected te 
from a point in St. Charles Co., Mo., to Belleville, Iil., about 40 miles via via 

bridge across the Mississippi River at Alton, Ill. In October, 1894, the 
bridge and 2miles of road were,completed. The bridge is 2,100 feet 
long and laid for double-track. The. B. & as. Clev: and Cin. Chic, & 
8t. L. and Missouri K. & T. roads use the bri 

DEFAULT, EtTc.—Interest due Jan. 1 1807, ws was not paid, and on Jan- 
15, 1897, J. F. Barnard was appointed receiver. 

Bonpbs.—In addition to $500,000 first mortg: bonds sold, $100,000 
are said to be outstanding as collateral for a loan of about $75,000. 
For year bs Ag tg tg ross, $22,870; net, $2,324 

President, E. F nard, Peoria, TLL; Secretary, B. L. Gots: Treas- 
urer, C C. Hodgman, 3 300 North Fourth St., St. Louis, Mo. V. 64, p. 181. 


St, Johnsbury & Lake Champlain BRR.—Owns Lunenberg 
Vt., to Maquan Bay, on Lake Champl: 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is —— rated independently os? a majority 0 of the stock is owned by 
the Boston & Lowell, leased to Boston & Main 
In year ending June 30, 1896, gross, $362, 620; def. under operating, 

; def. under charges for year, we In 1894-95, 8, 

$357,102; net, $14,062; charges, $76,271. Balance deficit, 63, 209. 
n 1893-94, gross, $347,266; deficit under operating, $2,469. 

att Joseph & Grand Island By.—Love or Roap—St. Joseph, 

Mo., -s Grand Island, Neb., 251 miles. 

History.—A reorganization Feb. 23, Pa (per plan in V. 62, 
784, 950), of the St. J. & Grand Island Railroad, which was sold’ 
foreclosure Dec. 23,1896. Underthe reo ization the Union Pacific 
did not retain its holdings of the stock of the old company. 


Stock.—A voting trust will retain contro] for the first preferred stook 
for five years, unless the first preferred stock pays full dividends for 
three consecutive years, after which the control shall rest with the 
tirst and second preferred stocks, and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. Vot- 
ing trustees are F. P. Oloott, J. Kennedy Tod and Gordon Abbott. 

Bonps.—The list mavtgage is for $5,000,000 of gold bonds dated 
Jan. 1, 1897, and bearing interest at 2 p. o. for two years, 3 p. o. for three 

years ’and thereafter 4 p.c. Bonds for can for uses of 
new compeny cannot be issued to exceed $100,000 eoding 92.000 , and a ee. 

000 can be sold only for new mil at not ex 

trustee, Central Trust Co., N. Y. Dy SEN for: lotus” 9 a Yr 


Stock Exchange _" June, 1897, in V. 
The fixed annual argo. P previously 120, —_ will be for the first 
= ears from Jan., one pang mn $500,000 reserved 


nds), $80,000; following 3 years, $ after 5 years, $160,000 
yen a 5 months, peer. «sss00-Gross, $437, 476; net, $163,834 
Jan. 1 to May 31. 1896,..... > @ross, 241,554; net, 35,975 
Statement for year endin Deo. $1, 1896, in V. 64, p. 841, showed 
$724,170; ae evetls le for interest, $88,020. ‘In 1895 gross, 
O14, "O78. net, $13,5 
Depscrans. mw oll 1897): President, William L. Bull; Vice- 
dent, Henry Budge; F. P. Olcott, J. mented? te Gordon Abbott, 
H. Shaffer, Henr Robinson, U. @. and Edwin M oNei)- 
aE. Henry Budge; “Seore W. 3. Wate —_ —(V. 63, p. 76, 924, 
970, 1064, 1159; V. 64, p. 85, 181, 1 daa, 472, 570, 841, 954, 1138.) 


&t. Lawrence & Adirondack ®y.—From Malone, N. Y. - fon 
Mohawk & Malone) to Caughnawaga, 56 mice, connecting there with 
the Canadian Pacific at ita St. Lawrence River b: oat Montreal. 
HisTory.—A onseniaatcn in 1896 of me. “Malone 
Adirondack R: Ry: and South iter: 
yethoe V. 63, p. 116. Stook increased . 1897 from $1,090,000 te 

300,000. For yorr.s ending June 30, 1 . $116,258; a 

3008, other neose snerge tie) 327; , sur. $2,368. 368. Presi- 

ent, W. Seward Webb. Wo 63, 16. 

St. Louls Alton & Terre Haute RR.—S¢eeo ILLINOIS St aa, 

St. Louts Avoyelles & South weer y.=0 
Bunkie to Simmaport La. with branch, LA miles Te x LY “Gomploted tm tn 
May, 1896. In June, 1990, H, J. Fitoh w H. H. 
Youree was later appointed mood eo-receiver. Tt eed an the vane TR, suit 
will be pressed. 
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— — &o. tes — — ee | , Amount Rate — — Payable and by "coke af y 
Wer explanation 0} umn » 808 nO! o 
n first page of tables. Road.|Bonds| Value. | Outstanding) “Go, P| payabie| Whoun Dividend. 
St. Lawrence @ Adirondack Ry.—Stock............. _ “pe $1,300,000; ...... Pe ee eee, Cae eee 
1st, $800,000, Fe 505 ee tite) subhaghecehenucenecesos 56 (?) 5g. \|J. & J. New York City. 1946 
2d mortgage. $400,000, gold ...............-....- | 56} 1896 (?) 6g. \J. & J. do do 1946 
St. L. & Ad. quupinent = T may Co., equipment mort.. 896 Ge" | -cccces canes |. eae pander 5° EN debtebae 
&t. Louis Alion LINOIS CENTRAL. 
&. Louis Avoyelles ¢ 8. W.—1st ~y ~ 4 .-- 36 | 1895 ...... () 5 g. |A. & O.|April,’96, coup. unpaid. 1925 
= Louis @ paw ty 1d, int. ..c; 161 | 1886 | 500&c.| 4,000,000 4g. \J. & J.|N. Y., Farm. L. & Tr.Co.| Jan. 1, 1931 
aL. O ith—vid div'l = g.| .... |1880-5) 1,000 111,000 6g. |M. & 8. In default. Sep.1900-1-2-5 
Firardens | oan SW. a mortgage....... gold; 94/1888/ 1,000 535,000 6g. |M. & 8. In default. Sept. 1, 1908 
m ist mortgage, oe oath. .c‘ar) 65/1890) 1,000 10,000 6g. \J. & J. In default. Jan., 1910 
Mt. Louis Chic. @ St. Paul Ry.—Stock, $1, 500,000. . étte | bade. |. nescee pe eee, ee) eee ee eee, ee ee 
ist m » $1,500,000, mold... .........2...000 coos | MEE E- eccces ( Sh cesses | =) Sbatdeonas 1927 
Income 6s, non- comaaative \ <i ennoseciediiicagleied nose | MEE uleanas eS Oe eee 1927 
&. L. Ind. @ E.—Pr. lien M ge $800,000 6. red.atpar) .... | 1896 1,000 6g. \3. & J In default. Mech. 1, 1940 
1st mo » $5,000,000, gold.................... ---. | 1890 1,000 S6.EE OB = © vsceheeese Mech. 1, 1+40 
* Louis ansas @ Southwestern—ist mort., gold.| .... | 1886] ...... 6 g. |M. & 8. In default. Sept. 1, 1916 
@ Southern.—1st mort., go oid .-c*| 20/1891) 1,000 6g. |F. & A. 8t. Louis, Mo. Feb. 1, lvz1 
Se Lowts Morchanis’ Br. Term.—1st M., Silo  f- c| .... | 1890 [500 &c. 5 g. |A. & O./N.Y. Ere L.dtr. Sai Oct. 1, 1930 
aegnee. Hettge tat. oe tog $3 an wm ---- | 1889 | 1,000 6 F. & A.|N. Y., Farm. L. Tr.Co.| Feb. 1, 1»29 
é Northern— él ‘cane FEE | Weced B. - MSE b \dacnge  daédg. F.', | Sdics nee OR > ane , 
coe se ae. saz} .2* | 1896 | iooo a OO IM. & N.|N.Y.,Mait.,Goppell &Co| May 1, 1936 
mo e, £0) 000,000. .........6 ee J . . ,Cop ay 1, 
is & San Francisco RR.—Com. stock... 1, 162 | 1896 Sees GT acccne. | ‘tects §  .. éebawcceen |. be bade 
1st preferred stock, 4 per cont, non-cum......... 1,162 | .... 100 Baxt, | scecd Checks mailed. July 6,’97, 2% 
24 pref. stock, 4 per cent, non-cum., $16,000,000/1,162 | .... 100 cosnce: | seees' |} sodden ess “Siro wre mi 
































St. Louis & Cairo BR.—/(Sce Map Mobile ¢ Ohio.)—Cairo to East 
Louis and ary 161 miles. Reo after foreclosure July, 
1881. Stock is $6,500. from ane Oe till Jan. 1, 1931, to 
the Mobile & Ohio ER rental o yaa 150-640ths of the 6 ZTORS 
revenue of Mobile & Ohio ipo Mobile to E. ‘Ouire and branches, of St. 
L. & C, from Cairo to E. L. & branches, this rental being guaran- 
teed by the lessee to BJ. to $165,000 per year. Rental for year 
ending June 30, 1f 1896, $196,750. 
St. Louis Ca p GtrarGenn & Fort Smith By.—Owns from 
-, tO Ath Mo., 94 miles; leases branch to Zalma, 
— — operated, miles. Successor in 1891 — Ly Girar- 
deau So ih 4, i893, Louis Houck AK -y ted receiver. 
It is thought that the mortgages on the prope be foreclosed in 
1897 and the road reorgan: and extended into northwest Arkansas. 
SECURITIES.—In May. 1896, $50,000 receiver’s certificates were 
authorized (with the "ccnsent of $310,000 consols) for steel rails 
but in April, 1897, ne certificates were outstanding. Stock out 
outstandin $1,150; par $100. A general mo re Ld $7,500. 
ye There 2 are also outstan 1 tae cok per cent 


G. & 8. W. consol. 6s for about e repre. 
1. Bondholders’ Committee; Lapeuleany. wes 8. 


gage & Trust Co., New York. 
EAR NINGS.—For Dec. 3 gross, $ 3,048; net, 
Ad 713.—V. a 407. 


$1,082. Nointerest paid. In 1895, = we ittt 


St. Louis chtecee & St. Paul By -— Rose Owns from Spring- 


field, Lil., to Granite hy! 1 ; branches to Bates, 3 miles, 
and to Grafton, 8 miles. Connects at East St. Louis with Terminal Ry. 


— for St. Louis, e 
peecqanisation of the se L. C. & St. P. Railroad sold in in freeones 
be ready 





a Louis, extending from near the Union Depot on 12th Street, via Main 
treet, Hall Stree treet, &c., to Ferry Street opposite the Merchants’ Bridge, 
7 miles. It owns and controls the Madison git & 8t. L. Ry., connect- 
ng the town of Madison and East St. Louis, 8 miles; an leases the 
Venioe & Carondelet —_ ry which forms an outside belt round East 
Bt. >. 10 miles; 25 miles. It leases the Merchants’ Bridge, 
agreeing to pay the p= on the Bridge Co’s $2,000,000 bonds. 


Bonps, —— — of 1890 is for $3,500,000 to the St. 
Louis Trust —5~ (ny Trustee, = the bonds are guaranteed 
cipal and pa by the Terminal RR. Association of Bt St. Louis. oth 
issues of bonds are subject to call - 20 years at 110 and interest. 
Stock authorized, $3,500,000; issued to July 1, 1895, ——_ 500; par, 
100. On Dec. 31, 1896, there was due to Terminal RR. of St. Louis 
68,489 for advances under its ty. In Nov. igs. a 
R. Association of St. Louis — control of t com 
teed by endorsement the cipal and interest of ita its $3,500,000 
first mort, bonds and the interes! on the $2,000,000 Merchants’ i B00 
The properties are operated Notntie. 
yn lo —Report for epee poo. Dec. 31, 1895, was in V. 62, p 
. showing gross earn 475; net, $274, 615; interest, ae, 
6,043; balance, yoy 428. In 1894, gross, $536, 657 ; net, 
$210,135. In 1893, gross 50.4 ; net, $139,886. (V. 62, p. 362.) 


St. Louis & San Senmebinn BRRB,.—/(See Map.)—The system 
embraces : 

Lines owned— Miles. | Miles. 
St. Louis, Mo., to Porte, = ex one Total owned Mar., 1897...... 1,162 
Monett, Mo. to Seneca, At. & Pac. RR., Cont. Div., 

Pierce City, Mo. cowionite K. ai? Seneca,Mo ,toSapulpa, LT. 
Branches to Bolivar, etc..... 200; (purchased July, 1897).... 112 
Beaumont to Cale, Kan...... | ee 


ze 3,1897. The new securities, which are expected to 
saber, 1897, wil mg ~ St. Louis Salem & Ark. RR.. 54 Total system.............. 1,274 
M. 30-year gold 5s, to retire receiver's certificates, etc.. $1, 500,000 | ORGANIZATION—Organized Juns 30, 1896, to succeed to the property 
Thirty: year 6 per cent non-cumulative income bonds ....... 1,235,000 and franchises of the ey gomeney soid in forevlosure and reor- 
1;500,000 ganized per pian ia V. 62, 29 and 1140—see also p. 742. The new 


A BORED, ono cd ni satdbdgudase aceyeecedeenesesegsegeoesee 
The income bonds will be given in exchange, dollar for dollar, for 
the old first mortgage bonds. Le of the latter, if making’ the 
exchange, will have the privilege 7 Rest, mortgage ——- of the new 
company at the rate of $1, 000 -n a t bonds and $1,500 
new common stock for $800 in cash.—V. 64, p. 
EARNINGS.—In year e 


June 30, 1896, $290,727; 0s; 


company elected not to assume the contracts of the old corporation 
relating to the Atlantic & Pacific nor to taxe the stock and leases & 
the St. Louis Kansas & Southwestern and Kansas Midland. See 

p. 30; V. 62, p. 137, 187. Central Division of Atlantic & Pacific, i 
miles, was purchased in July, 1897.—V. 65, p. 150. 


STOCK AND VOTING TrRuUsT.—As protection => tr new mortgage 
ualify directors) are 








$34,975. Inl 5, , ,223; net, $51, ; charges, $97. bonds, all classes of stock (except shares to q 
balance, deficit, $46,121. President, Charles E. Kimball, New York. | vested in the following voting trustees: John E'Stowart, Louis Fitz~ 
—(V. 64, p. 708, 1002.) gerald, J. Kennedy Ted, Isaac senjamin P. Cheney, Sam- 3 


t. Louis Indianapolis & Eastern BBR.—Switz City, —_ a 

in . miles. nized in 1890 as successor to 
Indiana & Iilinois Southern R&., sold in foreclosure, but the Soleeele 
is ee ~~ 4 uader the old name 

ock issued is $740,900 (par $100), of which $1, pee is com- 

out sainectaod $6,792,000 common and . 000 0 4% ai 
ferred. Mortgage trustee, Central Trust Co.. New York, —- edford 
B. Wilson, of Indianapolis. President, W. Hi. Alley, Sullivan, Ind. 


St. Louis Meneses @ & | pam pote tg BRB.—Arkansas Citv to 


Anthony, — ee d St. L. & 8. F., er 7 was not in- 
cluded in th nization of that, roud and old 8t. L. & 8. F. receiv- 


ers were held i le for accrued re paced Se &s S Gun P. Seas, 
64, p. 1043. b+ een ® is | Teco! ver. but it is understood that road 


is not o ot $1,190,800, of which St. L. 3 8. F. 
owns 3.5007 —Vv. fone 

St. Louis Peoria ie & ortnern Ry.—Road runs from 8t. Louis, 
Me., to Springfield, sae 30 mates, of which 83 miles is owned and 14 
miles from Glea Carbon to St. Louis is one over iesee Peoria & 
St. L. and St. Louis Merchant's Hye AL. Extension pro- 

. 7 A es Peoria and Pekin to East Clinton, 251 miles from 
B ouis. 


HisToryY.—A consolidation Jul uy 22 1, pene, at me 8t. Louis & Eastern, 
56 Lous & Fees North & 80) roads and the Madi 
son Coal Co. and Mt. Olive Co. ay — Aa are said to have 
@ capacity of 6,000 tons per day. 

STOCK AND Romme-tuaet stock authorized is ,000,000; par 
$100. First bonds (Ooutrel Trust Co., N. Y., trustee) were 


hy - 
inV ($2 M5, as 


N. Seligman, & 
fel C. Eastman and James A. Blair, t> be held by them and their 
successors jointly for five years, and for such further period (if any) 
as shall elapse before the first preferréd stock shall have received a 
per cent cash dividend for two consecutive years, although the voting 
trustees may, ia their discretion, me te the stock at any earlier date, 
but not in any event prior to Jan. 1, 1902, save with the con-ent of 
the holders of at least two-thirds in amount of the benefic.al interest 
certificates of each class. = trust is dated July 1, 1896, 
No additional mortgage ca: ut A the property, nor the 
amount of the firat Soleered, 8 rized be increased exce 4 
with the consent, in each instance, of the holders of @ majority of 
whole amount of each class of preferred stock and of a majority of ouch 
art of the common stock as shall be represented at a meeting; also 
e amount of second preferred stock can not be increased exce 
with like consent by the holders of a majority thereof, and a majori 
of such part of common stock as shall be represented at the a ng. 
The new company reserves the right at any time to redeem 
either or both classes of its preferred stock at par in cash. 


DIVIDENDS. ae cones preferred, first dividend, 2 p. c. in July, 1897— 
see V. 64, p. 1 


Bonps—The caisemide mortgage (trustees, Mercantile Trust Co » 
N. Y., and Paschal P. Carr, of St. Louis) for $50,000,000 (abstract in 
V. 64, Pp. 186,) fs secured upon all properties and securities emb 
in the er my and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39,072,000) are reserved for the retire- 
ment of all outstandin, og ue undisturbed issues. The bonds not required 
for reorganization will be reserved for betterments, equipment, ete., 
to an extent of not emeneting Seee 000 in any one year. No compul- 
ooey | ‘Bee V. 64, p18 of a new bonds can be made prior to their matur- 
entral Division 0 Atlantic ¢ Paciyic bonds are secured on the 
112 Caer of that brane — in July, 1897, and were issued to 
pay for the road.—V. 65, p. 1 


Coal Co. i GENERAL FINANCES.—B tae the fixed charges were re- 

sd property ‘and i fe Wm. E. Guy, Louis, Mo.— | duced a « pe 531,674 to b1,994, 330, exclusive of the interest upon 
62, p. 1, 643. a oes, 1179.) bonds w ‘pm herea: to acquire $4,032,000 branch line 

bonds. in July, 1897 ry Central Division of the Atlantic & Pacific 

ased' for $300,000 cash and $1,500,000 bonds.—V. 65, p. 


%t. Louis Iron Mountain & Southern By,—SkE MissouRI 
Pac iric RAILWAY SYSTEM. 


was purch 
150. ” 





in the city of 


St. Louis Merchants’ Bridge Terminal RGANIZA- 
TION. —Organized valivocd ix ta 


to construct a 





o8.— ’ Gross, $5,524,846 ; 370, 
wiuly to May Bi,” ¢ 1908-8...0 one yaa te H not, *3'351'619 
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ILROADS INTER IVIDEND: | Bonds—Princi- 
Por explanati an eadings, &o., teal of | of | Par’ |,Amount aon r “sleeker Last” 
mn of column h see no’ ° o ‘ar 
first page of tables. Road.| Bonds| Value. |OUtstanding Dividend. 
Mt, Louis @4 San Francisco—( Concluded )— 
a mote enn ¢ ee eenceme:| Boa | 1876 (S00 ae| s7ee's00 6 & £3 er" 2 eee ee 1’ is0e 
, gold...... 0.,& branches, ¢* f . 5 4 ° o oO ov. 
do Series C, Fol emnaee 294 miles. c*| 294 | 1876 |500 &c.| 2,400,000 6 g. |M. & N. Nov. 1, 1906 
Mo. & W. Div. 1st M., g.,85,000yearly dr.at 105..c*| 82 | 1879) 1,000 1,035,000 6g. |F. & A. do do Aug. 1, 1919 
8t. L. & San F. col. trus trust gold, sink. fd.notdrawn.c*| 104 | 1880; 1,000 976,000 6g |F. & A.\N. Y., United States Tr.) Aug. 1, 1920 
Gollat f° M.on br’ohes ($20,000 p-m.).g0ia.-c|, “87 | 1887 | 1,000 | “1:099;000|” 8. |A. & OLN. ¥, Union Trust Co.| et. 1, 1987 
a’ . M.on y ,099, . |A. Y 
New Consol. mort., $50,000,000, gold, no option/1,162 | 1896 | 1,000 6,388,600 4g. J. & J. -. oon Trust. July ‘ 1996 
8t. L. &S.F. mtge. on Cent. Div. of t. & Pac. gold} 112 | 1897/| ...... 1,500,000 5 g. | nds. (2) 
FL SAV B Bridge lst og_drpt 105,ctiat pales 145 | 1879 | 1,006 | gog;o0| ¢ & ac 'g N.Y. Mercantile Trust| gopt. 1910 
5 st M.,g., cuar. a ae f * 5 @. |A. le ©. 1, 
ry gout Siloam 4 hon , $8,000,000, g. 1896 ee writ y~ 3 5 g. |M. & N,/N. Y., U. 8. Mort. & Tr. 1946 
Preferred stock Gper cent non-cumviative,....; outlet ‘lieln 100 | 20,000,000 | sam oe a 
let mort. certificates, $ .0*|1,222 | 1890 | 1,000 20,000,000 hte Loe — Trust Co.| Nov. 1. 1989 
2d M. income cert., a 000, 00 Af .. eae 1,222 | 1890 |500 &e. 8,000,000 ° hen earn Nov. 1, 1989 
Car trusts July 1, IG 25sec chine c heasattbiness .... | 1891 |various 359,092 N. y» ara Trust 2. To 1903 
Mt. Louis Van. @ Hist, guar. s.f.notdr.c*} 158 | 1867 / 1,000 See text. See text. 
24 mort., sink. fund, not dr’n #1, 600,000 guar.).c*| 158 | 1868 | 1.000/| 2,600,000 ‘| May 1, 1898 
Car trust notes (Oct. 31, 189 shes | SEED I céccas 53,156 To Oct.i, 1898 
M. Paul @ Duiuth—Common seek: “> nate 100 4,660,207 text. N. Y., Of., 32 Nassau 8t.| July 5, 1887 
oa 7 per cent stock and scri su | sean | 2 100 et 2,686 + - . ae 1,97, 2ie%e 
mortgage. .. 000 ,000, ° ug. 
eee e*| 167 | 1887| 1,000| 2,00 y 5 A. & Oct. v 1917 
Taylor’s Falls & Lake Sup., lst M ,8.f.notdr.c*} 21/1884 1,000 210,000 6 J. & Jan. 1, 1914 
Duluth Short L. 1st M, , Guar. 74 8f. not drn.c*| 25 | 1886 | 1,000 500,000 5 M. & Sept. 1, 1916 
Stillwater & St. Paul lst mo . (not guar)...... 12 | 1870 |500 &c. 209,500 7 J. & Dec. 1, 1900 





















































ANNUAL REPORT.—The following is a statement of earnings for the 
fiscal years ee June 30, and does not include any = charges; 
int.on undisturbed bonds, $1,771,390; hy 


fixed charges wil 
p. . bonds (86,388, 800), $255,544; rentals, $13,314; total, $2,040, 
—BSee V. 64, p. 182, for general balance sheet ~ "Bept. 30, 1896. 





1896. 1895. 
Gross earnings (on 1,328 miles)............. 26,162,055 $6,081, 424 
ng expenses— 

Maintenance of road. .................------ $763,577 $733,825 
Maintenance of equipment.................. 539,822 498,362 
MOMEROUNED 6 vac ndcccveégdscccceseceeséeeass 2,203,560 2,070,390 
General expenses............. aeeeeecee cence 238,589 239,495 
Nn insadqncetdbopecceeceticctstodiie $2,416,507 $2,539,291 
Ratio of operating expenses to ssearns. (60°78%) (58°25%) 
Mbcbascecence 5 Aol tS taint et 2e. ai. 215,798 202,504 

Balance for charges.................0.-+-- $2,200,714 2,336,787 


Orricers—D. B. Robinson, President; B. F. Yoakum, Vice-President 


and General Manager; Frank H. Hamilton, roe ng and Treasurer; 
Drrecrors—J. Kennedy Tod, Isaac N. Seli n,J. A. Blair, E. C. 
Henderson, Fred’k Strauss, of New York; Be uP. “honey, Samuel C. 
Eastman, of Concord, N. H.; Charles 8. Gleed, Topeka, Kan.; Geo. 
A. Madill, Richard C. Kerens, Daniel B. Robinson, St. Louis; Henry K. 
MeHarg, Stamford, Conn., and Richard Olney, Boston, Mass.—(V. 64, 
p. 181, 186, 567, 1041, 1043, 1089, 1181; V. 65, p. 150.) 
=. somite Siloam & Southern BRB.—This company, of which 
D. Mackay of St. Louis is President and chief promoter, in 
Bape, filed a mortgage to the United States Mort. Trust Co. 
Jay, Thos. Jefferson Portis, trustees, to secure $3,000,000 bonds, to be 
issued for the ———- of its road from Fort Smith, Ark., to St. 
Louis, Mo. The pany was incorporated June ag 8 isos. Auth- 
orized capital stock of $8,000,000, par $100. (V. 63, p. 30.) 
St. Louis Southwestern By.—Eoad extends from Bird’s ae, 
Mo., opposite Cairo, [ll., to Texarkana, Tex., 418 miles, and thence by 


tae Texas road to Gatesville, 305 miles; total, — Sm tay miles ; 
Mt. Pl Pleasant to Sher 110 miles Tyler to Lufkin (narrow, 
88 miles; Corsicana to boro, Tex., 40 > te Commerce to 


orth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 miles; 
Altheimer to Little Rock, Ark.,42 miles ; Malden, Mo., to Delta, 51 
miles ; otber t branches, 12 miles; total, July, 1896, 1,223 miles. Of this 
total i3 miles are laid with 75-Ib. steel; 1,064 miles with 56-1b. steel 
rails; remainder 35-lb. Has track rights from Delta to Cape Girar 
deau, 15 miles, over St. L. Cape G. & Fort 8.—see V. 62, p. 592. 
ORGANIZATION.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
= three (dn ame 8t. Louis Southwestern Railway Co., the St. 
th western nares Co. of Texas and the Tyler Southeastern. 
Gray's Point Term Term eal by. was incorporated in May, 1896, to — 
oon - > A 8 Pot 15 miles, and will issue 00,000 bo 
. Pp. 3 


Bonps.—The /jirst ye certificates are issued ainst a like 
amount of first mortgage bonds secured upon the constituent lines at 
arate not exceeding $16,500 om _— py hs ay a mortgage certifi- 


it second mortgage bo $8,250 


The incomes are entitled to such toameee up to tae Feent _ annum, 


as can be paid out of Sy ty oe 


fiscal year, after payment of operating ym re- 
eurenee and and interest on on (on prior The issue of 
10. 100,000 , subject to re- 


ments, taxes, 
certificates may i 
strictions in the AL, mr? to July, 1897, no second mortgage 


interest had been 
July 1, _ total current Vapilities, $1,126,587, including $312,415 
notes payab 


: There are some St. L. Ark. & Texas car trusts outstand- 


~y ‘assets, $619,488, tneluding $289,274 materials and s' up 


on hand; there are also in treasury $140,000 (at t par) Bt. Lo 
taiwestern ‘firsts onde other securities Tabned in all at $416,75 
EaRninos.—Jan. 1 to July 7, 1897, 6% months, nies, 
@2120.506 in 1897; $2,256,017 in 18 6. 


Dg an maepae. — ends June 5 30. Annual meeting is held 
Tuesday in October. Report for 1895-96 


at St. Lo on the 
was in V 763. p- Monts. showing earnings for the entire system as below. 
Year ending June 30— Ped pace. Py 4 ieee, 
operated 





4,132,375 3,977,221 3,873,778 


apolis o 


Chicago & 


1895 


Minnea, 


dom 


“ 94,004480 $5,217, 175 abi 145 as,ii6, 116,000 














p. 30, 501, 648; V. 64, p. 


$772,114 $1,239,954 $741,367 aeag 


ofss.92 #1 (733 23) 83°94) (83°69) 
$1,264,273 2,398  $903,38: 
128,552  °117,729 113,826 109,650 
,000 800,000 800,000 800,000 
31,490 40,354 56,340 40,117 


bebeproap -- 4£.$177,850 sur.$306,190 4{.$197,768 df.46,384 
w. Fordyce; pee Svecitent, pee Gould.—(V. 62, p. 





St. Louis Vandalia & Terre Haute RBR.—(See _ Pittsb. 


Oincin. Chic. é St. L.)—East 8t. Louis to Indiana State line, 158 miles. 


LEASE.—Leased for 999 years from 1870 to Terre Haute & Indianap - 


signed to lessees in pro 
& St. L. and two-sevenths 
CAPITAL STOCK.—Stock, 
per cent cumulative pref. ; 
wns $326, weed 

——- RR. $837, 

and = en ne gy Com 
and $381 
were pai 


dorsed and were 
sylvania RR. Co. 


I 
dt “4 879 to 1884; for 1835, 7 
(No. 9) 7 p. c. in Feb., 1895; for 1887 (No. 10), 7 p. c. in Feb., 1896; 
1897, Feb., none. 


Bonpbs.—Of the second mortgage bonds $1,600, 
lessees, and also by Pittsburg Cincinnati 
St. Louis RR.), 


BR. at rental of 30 per cent of gross earnings—protits and losses as. 
rtion of five-sevenths to Pittsbur, 
to Terre Haute & Indianapolis. 


$2,379,358 common and 
00 h 


Cin. Chic, 
~ 54, p. 846, 


1,544,700 of 7 

aute & Indian- 
$460,600 common stock, the Penn- 

preferred and $225, 000 2d mort. un 

any, Dec., 1895, $1,348, 

and Cw back dividends on preferred 

p. c. in March, 1894; for ag 3 


aranteed 
common 


are endorsed by 

‘Bt. Se touts (now Pitts. Cin. 
agreement to purchase the bond and its 

coupons as they — rhe — ($1,899,000) were likewise so en- 
, 1897, at maturity by the Penn- 


Oi p. 4 
Liabilities for treight cars = Ost. 31, 1896, amounted to $53,156. 
ANNUAL ~ ee oe for ph mew gg in V. 64, p. 420, showed: 


ps - Oct.3 


From oonem Pra te acne the following disbursements: 


1896 ...... $61, 462 
ssecee 66,568 


"* Total surplus Oct. Ye, 1896, $432,846. 
Loss to lessee in 1892-93 

in 189405" $247, re! loss in 1895-96, $297 ,27: 
V. 63, p. 924, 1011; 


V. 64, p. 420, 843.) 


Rental. 
$484,197 

520,785 

494,736 


Balance. 


$103,129 def.$21,544 


sur.9,368 


, $28,472 ; loss in 1893-94, $120,292; loss 
9.—(V. '62, p. ‘187, 273; 


St. Paul & Duluth RBR.—Owns 8t. Paul, Minn., tc Duluth, Minn. 
; leases—S 


155 miles; branches, 29 mil 


files. Seoond track, 
Duluth, 24 miles, road is owned joint 

14 miles between Thomson and West End is but little used, the Duluth 
Short Line affording the St. P. & D. access to Duluth. Uses Minn. & 
St. L. terminals at Minneapolis. 


tillwater & St. Paul RR., 13 m.,; 

lis & Duluth RR., 13 m.; Taylor’s Falls & Lake Superior, 20 
a Duluth Short Line, Thomson to West Superior, 18 m.; total, 248 
1, 1896. Between Carlton and 
with the Nor. Pacific, pate of this 


HisTory.—Sold in foreclosure May 1, 1877, and reorganized. 
CAPITAL STocK.—From the earnings of the railroad the “yo 


cent, any surplus goin, 
stock te also vecetved 


which railroad earni 
call at par for redempt 


DIVIDENDs.— 
On pref.—p. c. 


- _ ws: In 1891, 


stock has a prior right to7 per cent yearly, then common to 6 p 
to retirement of prefe 
payment for lands at par, and is entitled to 
receive from land sales any part of its 7 per cent dividend yearly for 
do not suffice. The preferred 7 subject 
on with iand sales, after py th 
hasable below par in the open market, the sums a 
tion and retirement bein 
,000; 1893, 165,000. V. 57, 
oa one vote and each share of be ieook has one vote. 


85-88. 1889. 1890. 
7 yr’ Ig 61g 


The peofasted 


— 4 -_ 


polled to 000 ; ‘i392, 
Three shares of common stock 


. '94 to Mar. '97 


5 yearly. 


On common—In 1887 3 and 15 in common stock * And 7 % stock. 


Lanps.—The compan: 
mained pany ~~ 
branch gran 


ant. of which Pe ey 


ear 1895-96 bo from ps t were 
7,194, and gross cash zeoet te, wore § 86,854 (of 


41,960 oes Phase +i 
which $192,733 from stumpage); net income, $2 


he fay! acres re- 


— Falls 


LATEST EARNINGS.—Jan. 1 to June 30, 6 ae mts: $636,218 in 


Net earnings...... Chedeccse osaae 
Total net Speotte. aopdnthens ancignes 


Balance from ety pm oe 
Rects. from stumpage and lands 


—(V. 61, p. 658; V. 63, p. 647, 715. ;~ 


St. Paul & Northern Pacific Ry.—Formally merged in the 
Northern Pacific RR. in November, 1896—see that company. 


Poe eeer rrr ee errr ir Td 


Toss earD 
Soarecine kone and taxes... 


1897; $625,536 in 1896. For calendar year oe — $1,537,461. 


ANNUAL REPORT.—Fiscal year ends June 30. 
Paul second Thursday in October. 
Year ending June 30— 


ual meeting at St. 
rt for 1895-96 in V. 63, % 647. 
5. 189. 


189: 4. 
“B63 $1,423, ae $1,513,393 


1,104,351 





saaiaee $362,392 























$409,042 
$452,535 
$140,796 


150,000 
6) 293, 
ade 





174,772 4f.$148,433 


$114,856 
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Sa nl | a [ane anaes ag ee ee a ee 
umn hi 6., 886 NO’ 0 0 ar er en ere Payable, an t 
: “on page of tables Road.|Bonds| Value. |OUtstanding| “Cent” | Payable Whom. 9) “Dividend. 
ul Minn. @ Manitoba—See Great Northern— 

a Paul @ No. P EE No. — RR. 

San Antonio é@ Aransas Pass—Sto eee ee eH meee ewes seco esos $100 , evvv i eecece eese._ Ff... ._.. 1 epeastsans.  . | . seesesuan 
lst M. for $21,600,000 g., guar. p p. ais (end). c*&r| 689 | 1893 1,000 / 18,886,000 4g. \J. & J.) N. Y., Cent. Trust Co. | Jan. 1, 1943 
Equipment trust notes Se. 1, CU Rae cone boo | “denese DEE -ectees Taste Fo 8. deeeednaee|=6 OL! eeaerwan 

San Antonio ¢ Gulf RR.—Bonds $250,000.........| .... |... | ...2. i Di csadew Ll stds E- ° . Mig 04 A Odea kscas 

San phage Cu cnasa 6 Bactarn Ry. —ist mort.....| ..-. | 1888 |500 &e. 550,000 6 J & J. In default. July 1, 1918 

Sandusky 4 Cot iolumbus Short Line.—SEE COLUMBUS) SHAW|NEE & | HOCKIN/G. 
sandusk dé Newark—Re-organizedstock; 116| .... 50 1,080,350 | ...... Feb. 1. |Moss N. Bk., Sand’ky,O.| Feb. 1, 1896 
1st M.. Ee ge. a-under lease B.& O.and Cent.O...c*| 116 | 1869 | 1,000 2,300, 7 J. & J.|July,’96, pd. Dee. 1 96 Jan. 1, 1909 

Ban Francisco & North Pacific.—S3tock........-.--+- sees | cece 100 i. a= aa fae ae Bae 
1st mort., gold ($4,500, ), 8. f. red. at 110.*car} 165 | 1889; 1,000 4,085,000 5 g. |J. & J.|N.Y.,46Wall,& Fr’nk’frt| Jan. 1, 1919 

San Fran ‘Ban J Val.—Stk. sub., $2,500,000...) .... | .... De | eS Do ceenes | entec: |.  ‘Reegnmneeet |. 1 A) Yomenede 
lst mortgage, $6, 000, MONE nccwnccac ccccccs ---- | 1896! 1,000 (2) 5 g. |A. & O.| N. Y. and San. Fran. | Oct. 1, 1940 

Sanford & St. P’burg—1st M.,$1,000,000,¢. Ss acne t NE» ancaks 600,000 5g. |J. & J. ne ne Pa. Jan. 1, 1924 

Santa Fe Pres.d Phoeniz-1\st ,000..... 198 | 1892 1,000 4,940,000 5 g. |M. & 8. Y. Mer’tile Tr. Co. | Sept. 1, 1942 
2a mor e (Cent. Tr. beneficial certfs.)....... 198 | 1895 ...... GEL. access La cceens | Sas SC eebeeons 

Sara ake Placid—Stock............++-e-s-2-- cone | ‘tame 100 250,000 () J. & J. mn eT x. %) 
tet M, $120,000, gold, int. reduced to 5 p, ¢...c* 10 | 1893 | 1,000 120,000 | 5 (6) g. |M. & N. * Tz. 1 Tr. Co. | May 1, 1913 

Saratoga & Schenect BLOOM, . .cccscoccoccrcccccce onde I wend 100 450,000 |7 peran.|J. & J./Tro United Nat’l Bk. sou. MER. | 

Sault fe hei ridge let M, g.,s.f.,dr’n at 110 ¢) 134 | 1887 1,000 ,000 5g. |J. & JN. ., Third Nat. Bank. y 1, 19 

Savannah Am é Mon See GiorGia'& ALA|BAMA. 

Gnoannah Florida @ Western Stoo pewcsesconccscces ee: eos 100 | 9,412,900 |See text.) ..... N. Y., Off., 12 W. 23d St.| Jan.1,’96, 2% 

8o. Ga. & Flor., 1st Ms., Ngati scn eet 58 | 1869 | 1,000 64, 7 M. & N. do do Jan. 15, 1899 
So. Ga. & Florida 24 mortgag er ot Oe 58 | 1869 1,000 \y 4 M. & N. do do Sept, 6, 18 
Sav. Fla. & West., lst (eomeoL) mort. ° my paw 545 | 1884] 1.000 4,056,000 6 g. |A. & O.|N.Y.,H.B.Plant,&Savan| Apr. 1, 1934 

1st conso). mort., old, interest red. to 5 p. 545 | .... 1,000 1,780, 5g. |A. & O. do do Apr. 1, 1934 
Sav. Fla. & W. consol. M. ($20,000,000) goid...c*| 819 | 1893 1,000 Z % 5 g. |M. & N. do do ay 1, 1943 
ag, nny 3 &W 1st M. Bruns. to Albany, zg, gu. c*} 171 | 1888 | 500&6.) 3,004,000 4g. \J. & J.|N.Y.,12 W.23d8t.&Sav.| Jan. 1, 1938 
Incom e bonds, non-cumulative................-- ---- | 1888 | 1,000 3,000,000 7 are None paid. Irredeemable, 
Florida South. 1st M.,$5,000,000,g., gu.S.P'.& W.| .... | 1895 | 1,000 +241,000 | 3lgto4\J. & J New York City. Jan. 1, 1945 
Renters © &. Petersburg, 1st mort., guar.,end..| .... | 1894) ...... See text. 4 es BO = —_—s swdbscescce Jan. 1, 1924 

Savannah ¢ Wes CENTRAL OF GEORGIA! RAIL'way. 

GENERAL FINANCES.—On May 21,1897, there were ortstanding loans 
San Antonio & Aransas Pass BRy.--(See Map So. Pac.)—Owns . = nade . 39 

pt... Ker lle to Houston, 308 miles: Kenedy to Corpus Christ, Tex. ; phy payable, $350,874; bills receivable secured by collateral, 

90 miles ; Yo: aco, MLC 5 more ce, 43 miles; The road is tax exempt by legislative enactment for 20 years from 

Shiner to Lockhart, 54 m.; branch, 21 m.; total, 687 m., all 50-1b. steel. 1894. The interest Tnarnes ‘on 1st mortgage bonds Zeount to 


HisTorY.—Reorganized without foreclosure sale in 1893, manage- 
ment passing to So. Pac., which owns $2,000,000 stock. 

Bonpbs.—Mortgage is for $21,600,000 (tristee, Central Trust Co.) 
and the So. Pacific Co. by endorsement on each bond guarantees un- 
conditionally *‘the punctual payment of the principal and interest.” 
Bo A 2,700,000 reserved for ————. limited to 100 miles 

000 per mile, come See f tract of mort. in V. 56, 

Prt Listed on N. Y. Stock Ex., $18.85 886,000 to July, 1897. Due 
B, Pacific for advances ian 7 1896, $665,558. 

LATEST EARNINGS.—5 mos. } 1897 .Gross, $777,253; net, $124,759 

Jan. 1 to May 31. 1896.Gross, 679,251; net, 130,850 

ANNUAL REPORT.—For 1896, 88, $2, 117, 290; net, $691,322. Re 
ort for 1895 was in V. 63, p. 151, Oy wing Gross, #1, 971 (828; net, 
556,343 ; interest, taxes, éte., $767,840; deste, $211, 497. In 1894, 
gross, $1, 946,751; ‘net, $622, 386.—V. 63, p. 1. 

San Antonio & Gulf RR.—San padi to Sutherland ae 
28 miles. “ew = apes 1897, toSan Antonio & Gulf Shore 
Capital stock, $1,000 The Texas RR. Commission has approved 
the issue of $250,000 bonds. —V. 63, p. 76,1116; V. 64, p. 708. 

San Diego Cuyamaca & Fastern Ry.—Road from San Diego 
to oe Cal., 25 miles. Road opened in 18t 0. Capital stock, $769,- 

; par, $100. Mortgage trustee is Mercantile Trust Co., New York. 

Equismeint trusts June 30, 1896, $6,816; matured Ist M. coupons un- 

aid, $264,000. In year ending June 30, 1896, gross, $38,955; net, 

11 ,510; taxes, etc., $3,400; bal. for interest, 8, 110; interest on 
bonds per year (not pa 4), $33, 000. In 1894-95, gross, $38,164 

Sandusky & Col. Short Line.—See CoLuM. SANDUSKY & HOOK. 

Senseemy Mansfield & Sowens RR.—Owns Sandusky, O., to 
—- O., 116 miles. Leased to a Ohio, guaranteed by Balti- 
more &. Onio, Feb. 23, 1880, till” Dec. 1, 1926. ntal is $201,850. 
bey teogr Sae interest due July 1, 1896, was paid with interest Dec. 

’97, interest was not paid. e net earnings of the 
cook will be applied to the payment of the rental. See V. 63, p. 30. 
As to bonds see SUPPLEMENT of A rt —— On June 30, 396, 
the B. & O. owned $237,800 of 8. M. & 

DIVIDENDS.—From 1881 to 1884, 2 p. c.; oar to 1888, 3 p. c.; 1889 to 
1892, 34g p.c.; in 1893, 1894, 1895 and 1896 each, 3 p. c.; none since. 

EARNINGS.— Year ending June 30, 1896, 8, $845,680; net, S140. - 
571; rental (vaid only in ca by lessee) $201 1,330; ; taxes, éte., paid by 
lessee, $24,474; balance, loss to lessee, $76, 753, In 1894- -95, gross, 
$714,171; net, $108,487.—V. 63, p. 30; 1008, 1011. 

Sanford & st, tps gee. | Com Sanford, Fla., to St. 
Petersburg, 153 miles; made standard-gauge in 1895. Formerly Oran “ 
Belt 000; ne which was sold at foreclosure in March, 1893. Stock 
$600,000 ; par, wry First mortacgs © is for $600, 000 of 5 2. c. bonds 
of which #300 are guaran principal and 4 p. c. interest b. 
_ of the Savannah Florida & Western (see << of guaranty in 

Step 8450; ~~ guaranteed coupon aue July 1, 1897. Mortgage 
trus Penna. Co. for Ins. on Lives & Granting Annuities, Philadel- 
phia. President, E. T. Stotesbury, Phila.—V. 64, p. 843, 888. 

San Reapesece & North Pacific Ry.=--Point Tiburon, Cal., 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Francisco. 

Bonps. tami eae at $25,000 per mile; trustee, Mercantile Trust Co.,N.Y. 

be a. yearly, bonds drawn at 110 and interest. [Mort- 
gage abstract V. 49, p. 241.) Bonds canceled to June 30, 1896, $179,000. 


LATEST EARNINGS.—From July 1 to May 31 (11 months). 


11 Months Gross. Nel. Int. chgs. Bal., pH 
896-7..... —— Oges.608 $209,061 ite $1,0 
BPO eckiscccss 720,109 203,010 1,334 8, Soa 
ANNUAL REPORT.—Fiscal year ends June 30. Eo rt for 1895-96 was 
in V. 63 f; 188. Gross, $790,958; pet, $232,580; interest and sinking 
fund, $2 10,550; balance, surplus, 2,030. In isgs- 95, gross, $826,- 
701; net, $284,929. —(V. 59,p. 228; V.61, p. 150; V. 63, p. 187, 230.) 


San Francisco & San Joaquin Valley Ry.—Under con- 


struction from San Francisco, Cal., vin the San Joaquin Valley to 
Bakersfield, — Co., -— about 325 miles. Completed and in opera- 
tion from to Stockton, 125 miles,in November, 1896, 


Cal., 
and in July, 1897, ame laid also 45 miles south of Fresno and 26 
miles from Fresno on branch (to be 43 miles long) to Visalia. 
Stock $6,000 , par $100, of =~ $2,500,000 has been subscribed, 
and paid up hee October, 1 1896, The mortgage ‘s for $6,000,000 to the 
Mercantile Trust Co., N. Y., as trustee. 

OFFICERS. ~Sesttn, Claus Species; 1st Vice-President, Robert 
Watt: 2d Vice-President, A, H. * ¥ t- Secretary, Alexander _— 
San Francisco, Cal.; Counsel, E. ton.—(V. 63, p. 359, 1116.) 
ee Map.—Owns Ash Fork 

tt to Phoenix, Arizona, 
Stock, #7,904,000. First mortgage 
= . New York astee; 2d '‘mort- 


Santa Fe Prescott & Phoenix R 
on Santa Fe Pacific (Atch. system), via 
Pde } mies © 85,000,000; 3 in March, 1895, 

ercantile 


2247,00C per annum, after payment of which the surplus earnings 
may be used for lnupruvel.® ta, ete , as provided in a contract with 
the 2d mortgage bonds under which ‘suvs.urtially all of the 2ds have 
been deposited with the Central Trust Co., N. Y., aguinst its certif 
cates of beneficial interest. 

EARNINGS.—Fiseal year ends June 30. In statement of earnings 
below the month of June, 1897, is estimated. 








Years end, June 30— 1897. 1896. 
GEOR CRPTIING .oicnc ccccecccccscdcccdscccscccoscs QU ase 574,752 
Operating ExPpenses...-. ...-..2---ceereeereeeees 313,686 272,984 
Per cent of op, exp. to gross bc ssa wdeShsaeenense 48°06 47°50 

WIE a oc dinin isis censde cect ncsesecca deen $301,768 


F. M. yoga A President, Monadnock Block, Chicago, Ill.—(V. 58, p. 
595; V. 60, p. 481.) 
Saranac & Lake Placid RR.—See ScpPpLeMENT of April, 1897 


Sault Ste. Marie Bridge,.—Own Sault Ste. Marie Bridge, includ 


ing 6,421 Jeet of main track. The Canadian Pacific Duluth Soutl 
Shore & Atlantie and Minne apolis St. Paul & Sault Ste. Marie RR. cos 
agree to pay for use of bridge an amount equal to operating expenses. 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 


fund, $5,500 yearly. Stock, $1,000,000. President, Calvin S. Brice 


Savannah Florida & Western Ry.—Operates from Savannah, 
Ga.,to Tampa, Fla., with branches to Bainbridge and Albany, Ga., 
and Jacksonville, Chattahoochee and Gainsville, Fla.; total owned, 
856 miles; leases 33 miles. Total mileage, 889. 

PLANT SYSTEM.—This road belongs to “Plant system,” which is de- 
scribed under that title. April 1, 1893, the South Florida was con- 
solidated with the Savannah Florida & Western. In 1894-95 control 
of the Florida Southern, 247 miles, py! in Jacksonville Tampa 
& Key West system, and of the Sanford & St. Petersburg, 152 miles, 
wae purchased. 

Stock.—During the year 1893-94 the stock outstanding was 
increased from $6,793,900 to $9,412,900. 

Bonps.—The Savannah Florida & Western first consols of 1884 are 
w first lien on 201 miles and a pesees on 344 additional. The consoli- 
dated mortgage is limited to per mile. Sufficient consols are 
reserved to retire all prior —~ a for future betterments and exten- 
sions. Consol. 6s of 1884 with interest reduced to 5 p. c. were sold 
poo to retire $1,780,000 Atlantic & Gulf 7s ue Fr Pe and 

64,000 are reserved for So. Ga. & Florida 7s.—V. 64, p. 954, 1228. 

Florida Southern first mortgage is for $5,000 ,000; interest at 31g 
J ved cent until Jan. 1, 1900, and 4 per cent thereafter. Bonds are en- 
orsed with the Savannah Florida & Western guarantee of A ei al 
and interest. V. Wk. . See Florida So. statement. (V. 6 
Sanford & St. Petersburg bonds oe bave been iestued, oH 
—y °° ad are guaranteed by S. F. & W.—See copy of guaranty, ¥. 

4,p 

GUARANTIES.—In addition to Brunswick & Western bonds above, this 
company guarantees certain bonds of the Alabama Midland and Silver 
Springs Ocala & Gulf—see those companies. 

so gs. 83. 84. ’85. ’86. 87. ’89. 90. ’91. ’93. ’94. ’95. 96. 

Per cent. 4 0 34 2 4 O 2 3% 4 2 
LATEST EARNINGS.—11 mos. § 1896-7.Gross, $3,060,337; net, $812,977 
July 1 to May 31. 1895-6.Gross, 3,111,036; net, 791,981 


ANNUAL Report. —Fiscal year ends June 30. Earnings have been 
as F na pow 


a Year ending June 30— $3 jot. . 93,3 393.3 — 1894. 
TOSS CATDINGS...........-- 264, . 
Otherincome............... 170,198 168,186§ $3,832,053 
Net receipts ................ 907,353 1,070, eo 1 298, 376 
Interest, taxes, etc......... $96,462 ry 54,482 
Surplus for a: “‘dends ..... 10,891 


0, 443° 894 

From earnings of year ending June 30, 1892, dividend (349 per cent) 
237,786, was paid in January, 1893; from year 1 92-93, (6 per cent) 
64,774: from 1893-94 (4 R8) ©.), $376,516; os 1894-95 GP $s 
188, 1258 was paid Jan. 1, 1896. (V. 63, p. 153; V 64, p. 421, 843, 
88, 954, 1228.) 

Savannah & Western Ry.—SEE CENTRAL OF GEORGIA Rr. 
Schuylkill & Lehigh RR. 

Schusikilt val Now. & Hit. } See SUPPLEMENT of April, 1897, 
Seaboard & Roanoke RR.—Owns Portsmouth, Va., to Weldon 








Stee’ Central Trt Trust Co., N. Y 





and branch, N. C., 81 miles; leases Roanoke & Tar River RR. 33 miles, 
has a contro oerees in the yyy 7 & Gaston 1 
miles, and thus in the Raleigh & Aug hd oy 107 miles, = 
tina Cen 269 miles; controls Pit 2 miles; 
Durham & Northern oS ee RR., 10 mies and 
Georgia pT me & N at 4, miles ‘ mpleted in April, 1892), 
affording a Breese ie line to Atlanta; to . of all, 928 es. This is 
the “ Seaboard ” system. 
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JuLy, 1897,] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these tables, 
INTEREST IVIDENDS. Bonds—Princi- 
an tes Mt | tot” | eee | Amount | eats Wh ate Payable, al pg ene 
lana’ eadings, &0., see 10’ 0: i) ‘ar en ‘ayable, y 
Fer explana page orale.” Koad.| Bonds| Value. | OUtstanding|" Geng.” | Payable Whom. Dividend. 
é Dua —1st mort. ieterent ar..| 14 | 1874 |$100&0.; $500,000 M. & 8.\N. Y., 21 Cortlandt St. Sams. 1 1908 
Schenectady, 4 Roh let mn, guar. by P. 44 | 1872 |"1,000| “600, 4% |M. & N. Phil. & Read.RB.| Nov. 
Schuylkill Valley Navigation 4 RR. deka Scnde 50 576,050 J. & D. Philadelphia. June’9f, bs hr 
ist m origuae. wists ary - $244,200 iapiiguc7poy| “ei | °°?!) ™200| 1$ee'400 |eee text. M. & N-iBalt. Parma Plant Bk| “bee texte 
Seaboa: *k pace 0. ss00 388, . D 
1st mortgage for #2 500,000 ; >. lbs 81/1886 1,000/ 2,500,0 5 |J. & J.|N.Y.,Baltimore & Phila.| July 1, 1926 
Debentures, registered...... ....-.-..------------ ---- | 1886 |100 &o. 690,000 6 F. & A. Portsmouth, Va. > Se Ae 
Bea. Air ar u’t Tr. ser. A, B & C (19 each).. ---- |1890-6} 1,000 316,333 leben Balt.,Mere.Tr.& Dep.Co| Part y wand: 
Seattle Lake S. & East.—Reor; re -4¢ twit A 1st M. o ---. | 1886 | 1,000/ 5,558,000 O¢. it. @ Bl —“secstsgein Aug. 4 1931 
Seattle & Intern’l 1st mort., $4 0, gold. :..| 178 | 1896 | .2.... Tn . jee Bee text. 1926 
Spokane & Seattle 1st mort., ei 112 000, gold. 47 | 1896 ...... In ee See text. 1926 
Shamokin Sunbu: 46 Aone rg—1st mort. -=- 0° 31 | 1882 | 1,000 5 M. & N.|Phila., Phil. &Read.RR.| May 1, 1912 
2d m mortgage, y BON. cwvcacsecsacesccscsesvesossoos: 31 | 1890 1,000 6g. \J. & J. 0 do July 1, 1925 
Shamokin = é Pottsville—Stock, guar. by Nor. 6. oe 50 6 per an./F. & A.|Phila., Broad ae Lia Aug., "97, 8 
1st mo: old, on road and lands........... 30 | 1871 |500 &e. 7g.\J. & J. do July 1, 1 
(850,000 saadhan tebebocdpanascoeness Loe 50 6 peran.|M. & 8. Sharon = h 1 
lst mortgage, fold............--------s0eeees0-0-- 16 | 1889 | 1,000 41g g. |J. & D.|N.Y., Farm. L. & Tr.Co.| June I, 1919 
p= od Route Frans, ‘er Oo.—See ILLINOIS Gente AL. 

Silver Sp. La Gulf—1st, L. gr. ($15, oe m.)g.c*} 74/1888; 1,000 4 (6)|J. & J.| N. Y., 12 West 23d St. | July 1, 1918 
Silverton—1st mort. for $500, gold car; 17/1888) 1,000 6g |A. & O.| Denver, Co.’s office. | Oct. 1, 1908 
mous City & Northe orthern—1st mo no, 96 | 1890/ 1,000 5g. \J. & J. In default. Jan. 1, 1920 

Sioux City O'N. @ West.—1st M. pa 130 | 1891 | 1,000 5 g. |A. & O.|Oct.,’92, coup. last paid.| Oct. 1, 1921 
Somerset Railway —1st mortgage........-. . oses' | ME | | cvcdas 5 J. & J.|Boston & Oakland, Me.; July 1, 1917 
South Atlantic 4 Ohio—1st mo 70 | 1887] 1,000 6 J. & J. In default. July 1, 1917 
So. Brooklyn RR. & Terminal—Pref. mort. notes “gh gaan td. Semone ‘ Te See text. oo 

SPIEL onc seis ae sdemthenesac ed canesecenbessss| | --2 |. BENE] dunes y } | Ree ee " 

South Caroli: ap Ga.—1st M. $5,250,000, gold...c*} 245 | 1894 1,000 5 g. |M. & N./N. Y., + pa 15 Broad. May 1, 1919 
Augusta South’n Ist con. ave mu P p. &i.end.,g.c} 84 | 1894) 1,000 5 g- J. & D. do 1, 19 
South Haven & Eastern—1st mortgage......... 37 | 1895 | ...... $40 10.82 0.)  — cccccseeee Apr. 1, 1925 

South Jersey—Receiver’s corte, ae $100,000) -. énos | BD | ~ éeaces i? «at adeeeks | sadset -.Viesceehpene, | | | SeEe 
Mort. bonds, $12,500 p. M., ......---+---+-+ eee- | 1893 500 (8) SS 1h. SGl- .- ccseciccee Oct. 1, 1923 


























STocK.—Total authorized, $1,500,000; 00; outstanding $1,144,200 com-| Sioux ser A & Northern RR.—Owns road, ome in Jan., 
mon, $200,000 1st pref. 7 p. c. guaranteed and $44,200 is 2d pret. guar-| 1890, from Sioux oes OT, 2 northerly to Garretson, So. D: 6 miles. 
The mo Manhattan Trus Stock authorized 


Co., N.-Y. 
DIVIDENDS.—On common from Nov., 1890, to May, 1892, 7 p. c. per ; Soending: g, S: ,440 ,000. Judge 


10, oe, Warwick Hough and 
annum; in Nov., 1892, 3; in 1893, May, 2 p. c.; none since. ted receivers in Oct., 1893. 


r. 8. J. Beals were ap Petition for 


Boxps.—The debentures are to be included in any 2d mo issued. 
After Aug. 1, 1916, they are © payable at will as a whole, orin 1 rel cent ota, ¢ duly an wi uly, 1804, by ie: rage trustee; unpaid coupons, 
instalments. With Raleigh Gaston guarantees bonds of Geor, = so hae year per pete 


30, 1896, gross, $265,194; net, $87- 
ont e Te04-5, pamvang $160,876; at $10,417. 7.—(V. 61, p. 1014.) 


Sioux City O'Neill & Western RR.—Owns Covington, 0) OOD, 
Bioux City, to to O'Neill, Nebraska, 129 miles. Capital stock is $3,60 
"ManhattanTrust Co 


ew York. F. ails 
ated receiver Nov. 1 


lina & Northern (which xn nd issued car trusts for $250,000. 
equipment joint bonds of 1898, authorized $250,000, are the joint and 
several obligations of the Seaboard & Roanoke R., the aleigh & 
Gaston RR., and the Raleigh & Augusta Air Line RE. 

ANNUAL REPORT.—Fiscal year ends June 30. Statement for 1895-96 
was given in V. 63, p. 501, showing on road proper, 114 miles, the gross an} 1893. In Jan., 1895, foreclosure 5, was 
in 1895-96, tnctnding Tee < — (in roe on a — nt ered. i year ending ies 31, 1896, gross, $145, 643 ; net, $26,499; 


Years. Gross. rges. div. taxes, $16,63 
1895 6 ..........8927, 989 9350, 955 $326. 72 ‘su 094 on ages 389 Somerset Ry.—Owns road from Oakland to Bingham, Me., and 
beng’ gaceseg bien 870,590 843,533 371,455 7,094 def. 45,016] branch, 42 miles. Road opened in 1890. Capital stock is $736,- 
. 63, 407, 459, 501 E18, 652, 715, 795. 839, 924; V. 64, | 649 (par, $100). Loans and bills P zoe June 30, 1896, $57, 187. 
DP. Vee 331, 0. 524, "708, 758, 954, EARNINGS.— Year re June 30, 1896, gross, 964, 281; net, 19,116; 
Seattle Lake Shore & Easter ~a Ry.—Scattle @ International RR. | interest charges, $14, oo wl] balance, surplus, $4,51 1894-95 gross, 
owns from Seattle northerl ro Sumas, Wash., 125 miles, connecting | $75,372; net, $23,713.—V. 63, p. 5 
there with the Canadian Pacific RR. and from Woodinville easterly to| South Atlantic & Ohio En from Bristol, ee to Big- 
Sallal Prairie 39; branches 14 miles; total, 178 miles. The Spokane ¢@ | stone Gap, Va.,70 miles. In 1892 John C. Haskell and D. H. Conklin 
Seattie Ry. owns from Spokane to Davenport, 47 miles. prea . tated ogee Wee mee sale has been ordered. 
tock is $1, ar, 





al m July 1,1894, car — 07, ry 
ORGANIZATION.—The Seattle & International and Spokane & Seattle coupons due and unpaid, $659,000... Year ending $y 
358; charges, $128,895; Talepee  defiat, $125" - 


Wolled by Northers Pasificy was eoid in foreclosure May 16, 1896, aud | SFOS $89,701; net, 

orthern Pacific) was so oreclosure Ma an , 

. = property deeded ~ the companion mers named. i 0) Securities of $87. ‘In 1894-5, gross, $88,362; def. under oper. $3,190. V. 62, p. 1042 
© new companies (in the aggregs 000,000 stock an: 562,000! south Brooklyn RR. & Terminal.—Owns road on its own 

bonds) will be held for five years in trust by H. 0. Armour, H. W. property from pon | foot of 38th Street, Brooklyn, to 9th Avenue, 1 

Sage and A. M. White, who will nominate directors and may sell, lease | mile, double tracked. Chartered 1886. Use of the roadbed is leased 

or consolidate the roads subject to confirmation by 60 per cent of the to Brooklyn Bath & West End RR. (Nassau Electric System in 


eeeeeee 


$5,000,000. First mortga, 
In June, 1897, there were $88, 


) of which | trustee is the Central Trust Co., N. Y. 
000 of car trusts outstanding. 
LATEST Sspsises. .—July 1, 1896, to April 30, 1897, gross, $1,063,- 


certificates representing the old Seattle Lake Shore & Eastern bonds. 
During these five years: said certificates will receive such interest as ah a “Leann Copel onde 13506, pa BR keeping 
shall in the estimation of the directors have been earned on the | Notes bl red 6,768 0n J 3 30° 
bonds deposited in trust, unearned coupons to be canceled. and he “May *tB07 8 poy homey — yy arene as6,70e 38 on June 89, 1895, 
At the ey oy of five years, unless holders of 60 per cent of the company on the notes and advances. $60 "64, p. 1043.) 
certificates shall in the meantime have authorized a deal with some 
other company, said certificate holders receive in exchange for| South Carolina & Georgia RR.—RoaD.—Owns road from 
their certificates 80 per cent of the face ¢ value of the same in the bonds | Charleston, 8. C., to Augusta, aes with branches, as follows: 
and 40 per cent inthe stock of the Seattle & International, and 20| Lines Lines Leased— Miles. 
per centin the bonds of the Spokane & Seattle and 10 per cent in its | Charleston,S.C.,to Auguste,Gn 136 Augusta Southern RR. 
stock. See further particulars V. 62, p. 415, 643; V. 64, p. 331. Branch to Goluinbi bia, 8.C 67 Augusta to Tennille, Ga...... 84 
EARNINGS.—For year enting Ses June 30, 1895, gross, $277,726; net, | Other branches owned......... 4 me 
5,974; other income, $20,1 scellaneous '¢ enses, $23,034; in- Total owned and leased... .329 
rest charges (not aid), $340, oor bal., def., #297107 (V. 63, p. 76,| Of the lines owned, 213 miles is 56-1b. steel and 32 miles 70 lb. 
117, 155, 195, 189; ¥ 64 p. 331.) pierany. pany a gow * Siow, 1008 ae LF oe Som Sans 
oh kin olina . per plan given © “Atlantic Coas ne 
Weat Milton Pee unbury’ s. ee ee 3. B. mmg pooh reaches Augusta from Denmark, SSP miles, over this line. On March 1, 
track, 15 miles; total of all track, 58 miles. Leased to Philadelphia & | 1897, leased Augusta Southern in perpetuity, guaranteeing its $400,- 
Reading R RR. July 2, 1883, for 999 50 years ars at 6 per vent on the stock, | 00 of bonds, p. & i., by endorsement. 
and lease — in 1896 iladelphia "& — Pe adin. Railway. STOCK AND Bonps.—Capital stock 
Used for coal trattic a, ‘stock, ar, 
$1,995,000 is owned by the Reading Company ‘and posted under its 
general mortgage of 1897. (V. 51, p. 21.) 





gan peta artery & Rottovtie Ry.—/(See Map Pa, RR.)—Sun- 

vv Ba Mt. Carmel, Pa., and branch, 30 miles. Leased Feb. 27, 
1863, for’ 990 years to the Northern Central Railway Co., with a guar- 
antee of taxes, interest on the bonds and 6 per cént on the stock, of 
which $619, 650 is owned by the Northern Central. Pennsylvania RR. 
ier 30,000 7 per cents, and $301,000 additional were held Jan. 
1896, by the Nérthern Cedtral Railway Co. to cover the deprecia- 
tio ion of coal lands. 

Sharon Ry.—Owns from Sharon, Pa., to Freeen ning, Pa., with 
branches, 16 miles in all. Leased till April 30, 1982, to New’ York 
Pennsylvania & Ohio (now he ge RR) at rental which PODS. interest on 
bonds and 6 per cent on stock. Rental in 1896 was $37,09: 

Silver Springs Ocala & Gulf RR.—Owns (cala to Inverness 

with branch from Gulf Junction (near Dunnellon) to Homosassa, 74 
miles, In January, 1893, a controlling interest in stock was acquired b 
the Plant Investment Compa: any (see Savannah wien oY & Western], 4 
interest on the $1,120,000 nas outstandin, from 6 to 4 
cent, and guaranteed by endorsement. Stock, Sa Hees 000, par $100. 
first mortgage = limited to but no more than the po Rn 
outstanding ($1,120,000) can be issued on present mileage. Thereisa 
land grant o 13, 840 acres per mile, of which the mortgage covers 
4,000 acres per mile. 

EARNINGS.—11 meetin, § 388 20007. Sales oem, $164,776; net, $85,390 

July 1 to May 31 1895-6....... Nee vy: 700 74; net, 84,593 

Year ending June 30, = 00 ; net, $90, 500; other in- 
Teen. $1,069; charges, $2081; 3 med curplus, B38, ,588. In 

1894-5, gross, $171,256; net, $45,559; other income, $ 

Silverton RR.—Owns Silverton, Col., to Ironton, 22 miles, of 
which 4 miles built with surplus earnings, Stock authorized and out- 

Sry: ar, $100, EARNINGS.—Year ending Deo. 31, 1696, 
x: dio ; Interest, $25,500; balance, surplus, $15,- 
ipod tay 597. 





000 ; net, $434 
ANNUAL REPORT. ——- year ends June 30. The report for 1895-6 

was given in V. 63, p. 
12 months— 


N Int. @ taxes. Bal., 
‘ 1, OF 7146 $921.205 $38,306 


“1.'1,094,38 
Officers—President Charles epee 15 Broad Street, New York. 
—(V. 63, p. 965; V. 64, p. 468, 1002.) 

South Haven & Eastern iain to South moves.) =. 
37 miles. Stock, $218,500. In 1895, gross, $19,642; net, $3,73 

South Jersey BR.—See SUPPLEMENT of July, 1894. 

South & North Alabama RRBR.—(Sce Map of Louisville @ Nash. )— 





Owns from Decatur, Ala., to oshecmeey. Ala., and branch, 189 miles 
Controlled by the Louisville & Nashville RR. Co. vis — cvne most of 
,481,400 of wae 9a 000, _— pestennetl tees 


the stock [ 

the tirat and consol. mortg: bonds. oans and 

a ile De ‘able oa? fa. vod! 454 on ihere ba a Louisville & & 
le $154,2 ear 6 June 30, 1894, gross 

ee isis 301; net, Giss. 0; deficit under interest, taxes, soiss 30a, 

n 1892-93 gross, $2,147, 566; net, $401,801. (V. 56, p. 1015. 


prearong rn Pacific bg sory nan See ¢ wep, J—ROaD. ott com- 
pany owns no track in fee, but ‘con ugh ownership of moe 
and hy A by nees it operates a 8 Pony of roads extending from 
San cisco to New Orleans ( ’s steamers to New 
ie etc.), to Portland, O: tah, with branches, 

ar; 
line from Mojave to The 
former)y leased to Atlanti 
8. Fe in March, 1897, in exchange for the New Mexico & Arizona hie, 
and Sonora Ry., 350 miles.—See V. 64, p. 609, 1136. Its system com- 
prises the following lines, fully desori under their own titles. 
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Jozy, 1897] : RAILROAD STOCKS AND BONDS. 129 
, . 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INS ERAS’ Bonds—Pnminei 
— senes| Tete |Stze.or | amouns lose per] dhe, |Where Payable, and by) Sees 
headings, &c., see notes; 0 ts) ar a r eL ere a ~ an 
aoa es oer oe of tables. Road. | Bonds] Value. |O'Standing Cent. Payavio Whom sj Dividend. 
ma—1stM.,s.f.not dr’n; guar.byL.&N.| 189 | 1873 | £200 £774,800 6 g. |M. & N.) 'London, Barin L’d| May 1, 1903 
6 s. f. 2,600,000 (owned by L- &N.)| 189 | 1880 | $1,000 | $1,960,000 6 g. |A. & O.\N. Y. ot. 120 Brondw's Apr. 1, 1910 
Consol. mortgage (for $10,000,000) gold, guar.c*} 189 | 1886 1,000 4,124, 5g. |F. & A./N. Y. , Oftice, 120 Bway. Aug. 1, 1936 
Bouth Pac. Coast—1st M., g., gu. (8. f. begins 1912)c} 104 | 1887/ 1,000; 5,500, 4g. \J. & J.\N.Y.,8. Pac.,23 Br’d Bt. —. 1; 1937 
Southern Cent.—SEE LEHIGH & NEW YORK RR. 
southern Pacific COMPAN ¥—Stock($150,000,000)|5,931 | .... 100 |120,934,170 ae on: a eh a 
Stecmnahip 1st mort. bonds, Ser. A, $3, 1 uss | SEO | cronas 2,787,000 6 J. & J.) N.Y., ~ eee Jan. 1, 1911 
“ene ~ ist M, ser. A, — , guar. .c&r| 392 | 1879] 1,000 6, ’ 6g. \J. & J.\N. Yup, 9 23 Bra Bt. h., 1 
do Series B, guar.....c&r} 392 | 1880); 1,000 4,000,000 64. |J. J. do do Mch. 1, 1910 
mm. Pacific (Cal.)—Stock, . 890, 0,000,000 auth.. soea | sess 100 | 70,006,100|_ .... eek seiebidnee <M. seeesBas 
1st M., geriee Aen land grant..c ( 1875|500 &. 6g. |A. & O.IN. Y., 8. Pac., 23 Br’d 8t.| Apr. 1, 1905 
All Series B, gold....... sink’g fund.c* ||) 949 | j 1875/500 &¢./ | 39 677 500 6 g. |A. & O. do do Oct. 1, 1905 
equall, Series os D, - anes a ect. A . 1876|500 &c. eaten 6 g. |A. & O. do do Oct. 1, 1906 
800 Series E & Pi 1882/500 &c. 6g. |A. & O. do do Apr. 1, 1912 
8. Pac. Br. 1st M. oF 8.f 50.0001n 1897, not dr'n 7 | 1,000 | 3,578,000 6 g. |A. & O. do do Apr. 1, 1937 
So. Pac. gen. mort. ,000), go c*ar|1 1,000 5g. |A. & O. do do Oct. 1, 1938 
Stockton & Copper. (g8,o g (guar, by CB)... 00 &e. 5¢.\J. & J. do do Jan. 1, 1905 
Consol. mort., gold, $89. 293.5 af not drn c*ré& &e. 5 g. |M. & N. do do Nov. 1, 1937 
Southern Paci, New Mezxico—1st M., gold...car 000 6 g. |J. & J.|New York, 23 Broad St.) Jan. 1, 1911 
Southern Raillway—C ‘om. stock, $125, 0,600. . codes WMascee | = alteuebeus| | . . 0 Scieeesie 
Preferred, 5 per cent, non-cumu., A coos | ewes Jan. 4,’97,1% 
A.—PROPERTIES MERGED INTO SOUTHERN Ral 
Atlantic Tennessee & Ohio lst mo: 6 A. & O.'N.Y., J.P. Morgan & Co am, 1913 
Charlotte Col. & Aug. lst mort., ext. 5g. \J. & J do do July 1, 1909 
BA MOTIBASS «5... 2000000 acccccccccccces. cocccces 7 A. & O do do Oct. 1, 1910 
Col. & Greenv. 1st m. (6p. c. after Jan., 05), &- -o* to6 J. & J do do Jan. 1, 1916 
Ga. Pacific 1st mort., 6 p. c. after Jan.’98...... c* g./JI. & J do do Jan. 1, 1922 
Equipment mortgage, gold, 8. f., subj. nae c* 5 g. |F. & A do do arious, 
Equip. notes Dec., 1896 (payable month iy) aig < we Nov. do do Monthly to’98 
Rickmond & Danviile cons. mortgage. gold..... c 6g.\J. & J do do Jan. 1, 1915 
Debenture mort., old 6s (no longer inseaneas.- 5 A. & O do do Apr. 1, 1927 
Equipm’t Trust bonds, gold, 8.f.,8ubj. to eall..o* ,000 5g. |M. & 8. do do Sept. 1, 1 
asieage | 129,032 aa ages do do Monthly to’98 











Fauip. notes Dec.. 1896 (payable monthly) ..... aoee 




















Southern Pacitic Company.—(Continued.) 
ATLANTIC SYSTEM 





PACIFIC SYSTEM. ; 

Proprietary lines— Miles Proprietary lines— Miles. 
Southern Pacific of Cal....... 1,67> | Morgan’s Louis. & Texas..... 283 

(Of which 7 miles leased.) (Of which 24 miles leased.) 
Southern Pacific of Ariz...... 392 | Louisiana Western........... 7 
Southern Pac. of New Mex... 167 | Iberia & Vermillion.......... 16 
South Pacific Coast,.......... 101 | Texas & New Orleans........ 207 
Northern Ry. of Cal.......... 390 | Houston & Tex. Cent., etc... 623 
Northern California Ry. EES 54 | Gal. Harris. & San Ant...... 937 
New Mexico & Arizona RR. ? 1 350 Gulf West. Texas & Pacific... 111 
ee ORES | New York Texas & Mex...... 91 

Leased lines— Texas Transportation Co..... 8 
Gontral Pacifie......ccccccccce 1,360 a 
Oregon & California.......... 654| Total Allantic system...... 2,423 
California Pacific............. 115 

ae Grand total ........ 
Total Pacific system........ 5,261 | Steamship. etc., lines.. 





7 NoTe.—Acquired July 1, 1897, in exchange for the 242 
the Mojave Division, So, Pac. of Calif. 
AFFILIATED BUT OPERATED INDEPENDENTLY. 
Lines on which the Southern Pacific Co. guarantees interest and 
Er incipal of the bonds, but which are operated independenily. 
ouston & Texas Central.... 453 | San Antonio & Aransas Pass. one 
Central Texas & Northwest... 12| Austin & N. 
ORGANIZATION.—Organized under laws of Kentucky, its system sions 
known as the “ Huntington” lines, Mr. C. P. Huntington being Presi- 
dent. The control is vested in the Pacific Improvement Company, a 
corporation with $5,000,000 of capital stock, of which in 1892 the 
Crocker estate held $1, 249,800, and ©. P. Huntington, Lelané Stanford 
and Butler, Stillman & Hubbard each $1,249,900; other, $500. 
PROPRIETARY LINES.—These, with a total as SRT 
1895, of $126,005,16, are all practically owned—only $1,023,109 out 


eee ee eneeen eens 


| au but $2,400 being held by Southern Pacific Co., which pays al} 
charges and 12 per cent of net profits under “ omnibus lease.” 
EARNINGS.— 5 x gg {188 see7 ted Gross, $1,062,817; net, $328,455 
Jan.1toMay 31. ?1896..... Gross. 1,007,433; net, 301,564 
In 1896, gross, $2, 234, 682; ‘aa. $393,983. In 1395, gross, $2,286,- 
576; net, $724,524; surplus over charges, $29,879; net profits due 
com pany under’ lease, $208,366. 
Sones Pacific RK. (of California).—/(See Map.)—Total mile- 
© Dec. 31, 1895, was 1,920, of which 1,913 miles was owned, but 
this 242 sislen sold to Atchison in March, 1897.—See V. 64. p. 609. 
Balance (1,678 miles) leased to the Southern Pacific Co. for fixed 
charges, betterments and additions, and 44 per cent of the surplus in- 
come under the “‘omnibus lease.” 
StTock.—Of stock So. Pacific Company Jan. 1, 1896, held $68,162,250 


Bonps.—General Mortgage of 1888 abstract was in V. 49, p. 509, 
Consolidated Mort, gage authorized in Sept., 1893, (see full aberrant Vv. 
57, p. 1041), provides for all prior liens and new construction. Bonds 
may beissued not exceeding $30,000 per mile, of which $7,500 a mile 
4 —— for additions and betterments. See V. 57, p. 469. This 

age covers several new branch lines, total 122 miles, not covered 
ay any other mortgage. See V. 57, p 1040. Consols for $1,568,000 is- 
sued for extensions were listed in Sept., 1896, and $693,000 in June, 
1897. (V. 63, p. 561.) 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands bar- 
ren and useless for agricultural purposes without irrigation. In 1895 
sales were 6,352 acres for $24,702 and 50,286 acres were surrendered; 
interest on deferred payments, $52,200; land notes outstanding Jan. 


1, 1896, $3,175,542. 
§ 1897...Gross, $3,753,937; net, $1,353,060 


EARNINGS.—5 months, 
Jan. 1 to May 31. 21896...Gross, 4,076,518; net, 1,320,189 


ANNUAL REPORT. wT report for year ending Dec. 31, 1895, 
L 


was given in V. 63, p. 2 
In 1896, gross, "$9, 357, 848; net, $3,673,257. In 1895, gross, $10,- 





oF their total stock of $167,47 9,259 not being held on Jan. 1, 189 5, by 
the Southern Pacific Co. “ OmnrBus LEASE.”—Five of the proprietary 
lines — operated under this lease, which runs for 99 years from 
April 1, 1885, the Southern Pacitic Company agreeing to maintain 
the roads, to pay all fixed and other enatees, including interest 
on bonds and floating debt, and to divide the total net profits 
from operating, after making these aoe hag ye among the several 
| ng to the lease, the So. Pac. Co. to receive 10 per cent of suwh profits, 
he Southern Pacitic of Valifornia, 44 per cent of net profits, Southern 
Pacific of Arizona, 10 per cent, Southern Pacitic of New Mexico, 6 per 
cent, Morzan’s Louisiana & Texas, 23 a cent, Louisiana Western, 7 
p.¢. For lease of Central Pacific see V. 58, p. 819, and V. 60, p. 480. 
CAPITAL STOCK.—Stock authorized, $150,000,000. See V. 48, p. 428- 
GUARANTIES, Etc.—In Dec., 1892, company a d oa uarantee San 
— & Aransas Pass new first 4s for $21, ther guaran- 
teed issues oe Houston & Texas Central bonds; gre & N. W. 58 
\~ ‘on & Cal. 58; N. Y. Texas & Mexican 4s; certain of the Central 
‘acitic’s bonds, ete.—see those companies, 
ype be FINANCES.—On Jan. 1, 1897, loans and bills payable $2,392,- 
238, against $3,191,682 in 1896. 
EARNINGS.— 5 months, | 50a: erase’ $18,363,924; net, $5,576,897 
Jan. 1 to May 31. 1896..gross, 18,323,064; net, ‘5,147,057 
ANNUAL REPORT.—Fiscal year now ends June 30. ‘hb year 
ending Dec. 37, 1590, gross, $48,656,419; net, $16, 694,503. ——_ 
of “abridged” report for year ending Dec. 31, 1896, was given in V. 
64, p. 889; see also editorial, p. 871. 
Pro. Leased Southern 7 Total, 
Years end. Dec. 31— Tocomae Lines. Pac. Oo. 00" 18965. 


MUOD GE TERE... cscccces seosees 5,286 2,184 sees 0 7,347 

















470,434; net, $4,067,678: Fental from A. & P. ., ete., $436,364; interest, 
etc., $2,993,848; taxes, $338,863; bal. sur., $1,171,331; net profits due 
company under lease, $916,809.—(V. 63, p. 25, 31, 561; V. 64, p. 1138.) 
Southern Pacific RR. of New Mexico—Owns Arizona State Line 
to Rio Grande bridge, etc., 171 miles. Operated under lease by So. Pac. 
Company, the lessee paying all charges and 6 per cent of net profit 
under the omnibus lease. Stock, $6,888,800 (par sem, all but 
being held by South’n Pacific Co. Sinking fund Jan. 1, 1896, $489,549 
EARNINGS.— 5 months, tis i Gross, $576,005; net, $291,973 
Jan. 1 to May 31. 96 Gross, 501,671; net, 184,388 


ross, $1,156,617; net, $165,963. In 1895 gross, $1,083,120; 


In 1896, 
net, $365,559; surplus over charges, $71,003; net protits under lease 
in 1895, $125,019, In 1894 gross, $926, 979; net, st 25,356. 


Southern Railway Company.—(See Map.)—Company s erates 
4,752 miles of road extending from Washington, D. C., a West 
Point and Richmond, Va., to Danville, Va., Charlotte, N. C., Columbia, 
8. C.,and Atlanta, Ga., thence northerly to Bristol, Tenn. ‘ southeasterly 
to the coast at Brunswick, Ga., and westerly across the "States of Ala- 
bama and a to the Mississippi River at Greenville. Water 
lines—Baltimore Chesapeake & Richmond 8S. B. Co., 200 miles. 


Owned in fee— Miles, | {North Gagelne RR.— 
W.Point,Va.,to Greensb.,N.C. 233 Goldsb., N. C., to Greensb., 
Charlotte, N.C. ,»to Aug’ sta, Ga. 191 = Re ee rere 
Col’mbia,S.C.,to Greenv.,5.0. 144 Greensb. to Charlotte, N.C. 93 


Salisbury, N.C.,to Morristo’n, Operated under agreement— 
. eS eee 228 | if Richmond& Mecklenb.RR. 31 
Bristol to Chatt’ga, Tenn.... 242} tRoswell RR. (narrow gauge) 9 


Ooltewah Junction, Tenn., to South. Ry. in Miss. (al) bonds 
Brunswick, Ga...........-.- 415 owned) 
261! StateL.,Ala..toGreen.,Miss. 1 23 


Austell,Ga., to State L., Miss. 
Atlanta June. ,Ga,,to Lauder- Br'ches to Webbs, Miss.,&0. 





8 
Gross transportat’n earns... .33,460,623 16, penaee 58,507 48,666,667 50,457,025 
Operating expenses........... 22;351,917  9,544,5 5,420 81,06 962,207 ‘S07 $3;242'435| dale, Miss..................- 284 | Controlled by securities— 
Earns. over oper. ex 11,117,706 6,598,577 oA R24 10,70 704, 460 1460 17,214,580 FT ont Ga. te FU. Valley,Ge. 109 | {i dsher. & Resmmayg RE.. 198 
Other income............ De T1768 781S2 ‘750 2,220,045 | 2,376,886 7 branches, et0.............. ee wees Valve alty RR. .....0.- at 
Total owned.............. 2,945 | ti Knoxville & Ohio R&...... 69 
Bzpenaitures Ke tase: -shosee 12,296,468 5,666,700 970,027 18,V34,105 19,691,475 | 7 aed — So. Ry. in Ky. (all owned) 
Ss re 1,000,854 438,001 21,302 1,459,657 1,974,443 | I] Virginia Midland Ry. Louisv.to ~ ons n,Ky.,&0. 1223: 
I rentals ........ "728,058 141,188 155000 ‘925/006 — ‘934.63y Alex'ndria,Va.,toDanv.Va. 231 oh map Rights — 
Oalifornia Pacific rente eee 512.46 De one . Branches to Strasburg, &o. 109 Washin n, DO. to Alex. Va. 2 
poss uuss 6. tcetes Sat) | Atlan arlotte Air L. obile Jo. to Birming’m,Ala. 
: rr aa V7 ae Tx 4 ais 208.806 | Charl., N.C., to Atlanta, Ga. 268 | York, Ala., to Meridian, Miss. 27 
Sinking | a Se 98, 0v0 439,013 372/883 WGeorgia Midland Ry........ 98 ; Kentucky & Indiana ee ee 7 
Cc. P.R earnings over oper- * P | Selma,N. C.,to Pinners Pt. 154 
wnt expenses and taxes.. ........ 858,511 ‘4 858,511 4,549,066 
scellancous expenses...... 176,850 149,695 8,550 820,505 427,637 Total mileage operated July 2, 1896.............--0+---ee sees 4,752 
Total expenditures. bodes 10,414,275 6,800,848 889,498 17,141,552 17,400,252 . 
Surplus OD Lessin * aa 631,48) 1:780'554 2185 .e2 t All or nearly all of the capital stock owned. { See this company. 
DT stsnsiscinienccs:. -¢. dockPees CURLS GE ac| “Rseneaeh | ahsnsee sate a Grout Bou zee orunazap quranateny (Ree on h Co.) sieen 
—(V. 64, Alabama Grea uthern ntral of Georgia Ry....... 
P. 709, 710, 871, 884, 88 , 1041, 1136.) Gincin NO. & Tox, Pacific,, 326 | Georgia Southern & Fla... "285 


Southern Pacific RR, of Arizona,—(See Map 80. Pac,)—Owns 
Yuma to New Mexico boundary, 393 miles. ‘The stook is $19,995,000, 





ORGANIZATION, Etc.—A reorganization in 1894 of the old Richmond 
& West Pt. Ter. Railway & Warehouse system. The reorganization, 
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JuLy, 1897.) 
ubscribers will confer a great favor by giving immediate notice of any error discovered in these Tablew 
ILROADS. INTERE IVIDEND her a 
oe teal of | of? | Par” | Amount |aac, — — Payable : db Last. 
headin, , 866 NO 0: 0. ‘ar en ere able, an 
Fer explenstion of cote tune. Road.| Bonds| Value. |OUtstanding| "Cent |Payable Whom.” a) Dividend. 
igs Maric mr wm Tet ae ae |g [aE Hage orn) de 38 
Washing extol & Wee Western lst Mmortgage.....-.| 50] 1884! 1; 1,025, 4 |B & A. do do Feb. 1, 1924 
West. Nor. Car., 1st con. M., &..-.-+ ------++-++- c*} 309 | 1884] 1,000 1531,000 6g. \J. & J. do do July 1, 1914 
mnessee V ia & Geor 
ee let b M. s.f. wei Tenn.v. nat.to Dal.,Ga.)| 272 | 1870; 1,000 3,123,000 7 I & J. do do July 1, 1900 
gt ES M., g.,(Bristol, we to Selma, Ala.)c*} 552 | 1880/ 1,000 106, 5g. J. & J. do do — 1} 1930 
E. T. Vi & Ga. consol. M., g. (820,000,060).car/1,020 | 1886 | 1,000 | 12,770,000 5 g. |M. & N. do do Nov. 1, 1956 
Ala. Cent. ist M., Selma to Meridian, gold........ 1879 | 1,000 ,000, 6g. \J. & J. do do July 1, 1918 
South. Ry.—E. Tenn. lien, gold (5 after Mar.,’98)| .... | 1894] ..... 4,500,000 | 4to5 g.|M. & 8S. do do Mch., 1938 
B.—ON PROPERTIES PRACTICALLY OWNED BY x (3) = LEASE|D TO({]|) SOUTH|ERN RY 
8 art. Union & Col., $1,000,000 ae, & Sp. ---- | 1895 | 1,000 1,000,000 4 g J. & J.|N.Y.,J.P.Morgan &Co.| Jan., 1995 
Yo a Midland—Serials snes — Agome. eae 4, 5 - ¢ Sin xy —y be i 
ee ooee 000 e 000 A a organ & Co. ay, 
secoeneral morieage & Rapidan, 1st mortgag' 28 | 1879 160&c. 357,300 6 J. & J. Phi. »Tr.SafeD.&Ins.Co.| J a 1, 1913 
surg gastatureninasemorienge-<<-] 82/879 | 90) 3908900 ihe & BLN-Ysoeattl tar | sane esr 
Ate (old 78 ext. in 97), see V.64,p.286, oe 265ig| 1877 | 1,000| 500; 4 |A.&0O.!| “do o | Jan. 1, 1907 
Let MOFTEARS......2..00-ccccccccccccccossccess 2651g| 1877 | 1,000 | 4,250,000 7 |I. & J. do do Jan. 1, 1907 
Income bonds me ees cumulative)......-..+--.- ? ---- | 1880 500 ‘ 750, : > 4 ba - = we > 6. Apr. x 1900 
lina—Stock .........2.--eeceeeeeee--- esse | cose. | ‘iscecce ,000,000 A ° urlington, N. be 
rereville & Ohio let lst mort., gold........... c*, 1885 | 1,000 2,000, 6g. |J. & J.\N.Y., J.P. Morgan & Co. Say 1, 1925 
C.—ON ALL PROPERTY OF SOUTHERN RY., INCLUDIN GLEAS|E- HOL|D8, &C., |1st LIEN ON 4|BT. 900 M|ILES OF [ROAD AND ON STEAMBO age. 

Southern Ry.—1st cons. M. g.($120, 000,000) c*&r! 4,502 | 1894 |1,000&c 27,362,000 5g. |J. & J.'N.Y.,J.P.Morgan & Co.) Ju — 1994 
Bouts eT Oe pia hook (83,000,000 wath.}.| 109 | “<2. | °50| 1499/00 'Bee toxt.[A. & O: ios Sad Bt, Stat'n|Ay ivan at 
Pe mn toc! aw eoee ’ ee .|A. le ro t , » 
1st Me sink, fund $5,000 yearly, not drawn.....r| 109 | 1877] 1,000 ‘ 7 \F. & A.| do ‘eb. 1, 191 
Spokane Falls & North.—1st M., $20,000 p. m., g.c”} 140} 1889 | 1,000 2,812,000 6 J. & JN. Y., Chase Nat. Bank.| July 1, 1939 

Columbia & Red Mt. Let M._ $322,000 , gold..... ese bey becvce Yh yo é g. 4 é .| ' New York. sus 1, Ptr 
Mountain Ist M. gold............- coos | L606} 5... é . u 
spusyten Duyoit¢ P'tior. penn os .gu. N.Y. weer at stip or. 999,000 8 per an. J. & - mz. Yi. a6 Cent. Station July, 187; 4 4 
ate Line @ 8 wan—lst mortgage.......--.---- c. 000 . I on Trust an. l, 
Staten Istand—1st M., $1,000, 000" gold, gu. p.& i. ot 13 | 1893 | 1,000 00,000; 4% ¢./J. & D.! Wew York City. June 1, 1943 
































Southern Railway—(Ooncluded.) 
plan presented in May, 1893, was given in full in V. 56, p. a 874, 
and certain changes thereof in pp. 1016, 1058, and V. 57, p. 6 ‘The 
modified plan of Feb. 20, 1894, was given in full in V. 58, p. 363, 335. 

In 1895 control was acquired of the Asheville & Spartanburg and 
the —— Great Southern (see those companies an 60, p. 433, 
1148; V. 61, p. 26), and also a large interest in the Georgia Southern 
& Florida (see V. 61, p. 113, 375; V. 63, p. 361.) An agreement was 
likewise made with the Cincinnati Hamilton & Dayton for interchange 
of traffic with the Cincinnati New Orleaus & Texas Pacific (see V. 61, 

375), -< proposition made to purchase the Cincinnati ory 
{op ~~ by .N. O.& T. P.), but this was ected—see V. 6: S: Be 
Georgia Midland Ry. (98 miles) was leased in June, 1896, for 99 
sai. —V. 63, p. 3 

STOCK.— ped about $125,000,000 common and $60,000,000 
Jive per cent non-cumulative preferred stock. No additional mortgage 
can te put upon the property, nor can the amount of the referred 
stock be increased without the consent of holders of a — ty of the 
preferred. The preferred stock is redeemable in cash at 

Both classes of stock of the new company (except suticlent to uality 
directo va one deposi: with three stock trustees. The stock shall - 
held by the stock trustees and their successors, jointly till July 1, 1899 
and for such further Fg snp (if any) as shall elapse before the preferred | co 
stock shall have _ five ~ cent cash dividend in one year, although | Ni 
the stock trustees may, their discretion, deliver the stock at an 
earlier date. Certificates of beneficial interest, anne the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees 
are J. Pierpont Morgan, Charles Lanier and George F. ‘pie 


DIvIDENDS.—On preferred in heme Jan., 1 per cent.—V. 63, p. 1011° 


a oa —The new /irst conso mortgage, Central Trust Co. z 
trustee (see abstract in v 59, p. 753), is secured by mo 
aad ince of all the property of the’ peur. The total autho ea 





issue is $120,000,000 of 5 p. c. gold bonds, as ‘ollows: 
Issued to April.1, B ge 0 Bo, 5.788) on $25,080 sa 
or bonds” (see . os ‘a 
——_a = slicks 00 ¥.90. 0 108 5,700,000 
e uipment obligat aes (see V. 59, a 7oe) 2, '435, 672 
To be issued here: “y Ry &- for ee magn and ad 
at not On et Gnb.8G ay tenn y, with a single excep- 
tion as to $4, B00 (we (see V. BO, Dc TBE) cccccccecccccescce 16,900,623 





Total authorized issue...... cddcogenousccesscossnnadesed $120,000,000 

Of the consolidated bonds originally reserved, $2,100,000 have been 
used for eg of Alabama Great Southern and other purposes. 
(V. 61, p. 569; V. 62, p. 504.) Prior bonds must be oo by maturit, ty. 

Charlotte Col. & "Augusta Jirst 78 ee extended to July, 1 

per cent. Extended bonds were assumed - 4 Southern Ry., inte resi, 

payable in ie —(V. 59, 5 a 970, 1006.) East Tenn. equipment notes 
ecember, 1896, $190,625. 

iages sepean. —12 mos, ? ’96-7. Gross,$19,079,500; net,$5,846,344 

~ Rey une 30, ’95-6.Gross, 19,246, 1552; net, 5,658,12) 

Oucal ng 4, S03 miles in June, 1897, against 4, 752 in 1896." 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is hel¢ 
the fourth Tuesday in October. The first annual report for 1895-96 
was given in V. 63, p. 354, 359. See also editorial p. 337. 

Traffic.—The freight tonnage is widely diver-ified, which is an ele- 
ment of strength. Agricultural products in 1895 -96 furnished only 
about 15 per cent (cotton less than 4 per cent), while over 40 per cent 
was from mining industries (3019 per cent being coal) and over 25 per 
roduct of manufactories. Ton rate, 0°972 cents per m.; train 




















= was 
ad, 14419 tons. Earnings, etc., have been as follows. For 1896-97 
pon and net, see above. 

Years ending June 30. 1896. 1895. 1894. 
Average miles operated. . 4,573 ST Ma es 
PEON ebsrsdacadscsecdice “$12,055,240 $10,816,024 $10,368,224 
PIII, 65.ti5sn ck imesnve »287,914 4,329,499 4,209,942 

ail, express, etc......... - 1,739,093 1,969,269 2,065,133 
Gross earnings............. $19,082,247 aR 14 Hey $16,643,299 
Operating expen. & taxes. 13,451,447 062/855 12,345,628 

— or $5.6 30,800 sree $4,297,671 

Op ox . to gross, per cont (70: 49) (70°48) (74°18) 
Other income............. 188,507 ene . .. somacacennss 
Total net income....... “$5,819,307 OeRse cacncesenane 

Teteweat nai 

uterest and rentals....... 5,218,370 SE. > | .cncanesesiave 
Cther deductions .......... “ 44,458 % TENE  :ktheosonsbes 
Balance, surplus for year. $556,479 SINE |... :ientaendeesuee 


OFFICERS.—President, Samuel Halelen MCs 80 B’way, N. Y.; lst Bf, 
Pres., Alexander B. Andrews 2d Vice-President, W .W. 
Finley; 3d Vice-President, ne 8. Gannon; ‘Treas., H. ©. Ansley, 1300 

nsylvania Avenue, Washin; nga, ; Seer Rf F. Hill, 80 
Broadway, N. ¥ .—(V. 64, p. 232, 331, ara, 524, 611, G1. 707, 708; V. 65, p. 








Southwest Pennsylvanta Ry.~—Greensburg, Pa., to Fairchance, 
Pa., 44 miles, and branches, 64 miles; total, 108 es. Leased to Penn- 
sock am RR., which diy ig net earnings as rental and owns $1,057,250 
ck and $600,000 bonds. Dividends in year 1891-92 10 p. ¢.; 1893, 
e.; in Netty 10 p. c.; in 1895, 11 p.c.; in 1896, April, 6 p. c.; in 


isd? April » 5p. 0. 
~ Dec.31. Gross. Net. Int.,taxes,éc. Divid’ds. 
1896. .. $713, 793 $165,528 $104, 100 ‘g164. 989 def. 10s. 536i 
1895.... 1,006,186 337,994 102,155 164,989 sur. 70,850 
1894.... "785,064 350,199 122/822 149,990 sur. 77, "387 


Southwestern RR. (Ga.)—Sce Map Central A Georgia Ry.—Owns 
oo Ga., to Eufaula, 144 m., and branches to Columbus, ke, 188 m. 
ASE.—Leased for 101 years from Nov. 1, 1895, to the reorganized 
canteal of Georgia Ry. at a rental of 5 p. c. on stock. From rental in 
arrears usted, an extra dividend of 10 per share was paid on Jan. 
14, 1896; also 80 cents per share, being rental under lease from Nov. 1 
to Dec. 31, 1895, was paid, making that dividend $10.80 per share. 
For year ending June 30, 1895, gross, $960,221; net, $84,367.—(V. 
p. 60, 523, 2008; V. 61, p. 926, 1156.) 


a, -- okane Falls & Northern FzCwns from Roskene, | Wash., 
nada line, 140°6 miles. The Nelson & Fort Sheppard Railway, 
mpleted in March, 1894, is in the interest of the Spokane Falls & 
ern, from International Boundary Line to Kootenai Lake, B. O., 
60. miles. The Columbia & Red Mountain Ry. was constructed durin ng 
1896, is 17 miles ~— connects the 8. F. & N. Ry. at pos rt wi 
Rossiand in the Trail Creek Mines. Manhattan Trust Co ., 18 trus- 
tee of all the eee The Spokane Falls bonds for $2,812,000 
scaled to bear 4 per cent interest till July 1, 1896, 5 per cent to — 
1, 1897, and now 6 per cent as formerly. They carry scrip to re 
sent the meet scaled, this scrip ree ayable in cash July. Y 07, 
or in second mortgage bonds. Lege . 12,000; par $100. 
and bills pee Dec. Ree $2 
March, 1897, the Canadian Pecitte ret to build a connecting 
line from Lethbridge to Nelson, 325 miles, 
EARNINGS.—4 months, § S| eee Gross, nei. 375; net, $112, Hv 
os tke 1 to Apr. 30. = L cposnes Gross, 110,964; net, 61,334 
ending Dec. 31, 1896 (Dec. estimated), 38, $439, 554 ; 
ain GOAL 394, In 1895gross, rok 294 ; net, $212,426.—V. 62, p. 366. 


Spokane & Seattle Ry.—SEE SEATTLE & INTERNATIONAL RY. 


Spuyten Duyvil & Port Morris RR.—Owns 3 * double track 
and connects the N. Y. Central & Hudson with the N «& Harlem, 
to New York Central till Deo. 31, 1970, at 8 per sia on stock. 


State Line & Sullivan RR.—Owns Monroeton, Pa., to Berenice 
Pa., 24 miles. Stock, pe 250 os $50.) The mortgage covers 5 we 
acres coal lands. Road 1 ll 1934 to the Pennsylvania & 
York Canal & ig ny (rental, ,000 per annum), and ¢ 20 


operated by Lehigh 
to Tottenville, 13 miles. Leased to 


Staten Island Ry. > el 
Staten Is. Rapid Transit Co. till 1983, at $80,600 ann., which pays 
zation expenses. 


$4 per share on stock, interest on bonds and orga 

StTocK.—Authori 60,000 shares originally $15 per share; out 
standing, 14,000 sh: . In 1893 chang! formal, 1 RO 000. ad making 
each certificate $75, and hence total outstanding $1 

Bonps—Of the 41g per cents no more than $500, 000 to be “issued ex 
cept on two-thirds vote of stockholders. They are guaranteed principal 
and interest by Ly id Transit Co., and are so —— Mercantile 
Co., trustee. onds were listed on the N. Y. Stock Exchange in 
October, 1895; proceeds of $200,000 were used to double track and 
for Tottenville terminals. (V. 56, p. 887; V. 61, p. 787.) 


Staten Island Rapid Transit RR.—Owns line of road around 
the Staten Island shore, east and north sides, from South Beach to a 
int near Elizabethport, N. J.; total owned 11 miles; leases —s 
sland Railway, 13 68 ; total operated 24 miles. It has a 99 y 


lease of the » A Railway, inclu ng ferry between Tottenville,! SL. L, 
and Perth Ambo ee Rapid Ferry in “ Miscellaneous.” The 
bridge over the tite a at Elizabethport was completed in 1890, and since 


7-_ 1, 1890, ~ freight traffic of the Baltimore & Ohio RR. Co. to and 
m New York has been handled by this omnes: See description 

js moctenaes, ¢ etc., p. 8, SUPPLEMENT of April, 1 

SECURITIES.—The Baltimore & Ohio arantees the 2d mortgage 
bonds and owns a majority of the stock of $500,000 (par $100). Inter- 
est on 2nd 5s due Jan. 1 and July 1, 1897, was paid. Loans and bills 
payable March 31, 1897, $738,640. 

EARNINGS.—July 1 to March 31, 9 months: 


9 months— Gross. Net. Int.,taves.éc. Balance, 
co) $447,766 $161,789 $241,778 det.$79,989 
BR Bren dasntsnccenn . 569,849 243,851 234,279 sur. 9,572 

Statement for 1895-96, with balance sheet, was in V. —— Pp. — 

Year ends June 30. Gross. Net. Int. @ 
1995-96...............c00. $764,453 #347, 910 ear1467 467 Pya644 44 
BOD chennsciccdeonetes 875,343 386,083 326, 936 eer 4 


5005 61, p. 872, 928; V. 62, p. 321, 871; V. 63, p. 355, 839; V. 64, p.331, 
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RAILROADS. " INTEREST OR DIVIDENDS. Bonds—rrine.- 
For explanation of column headings, &c., see notes “a “— wo Amount ‘Rate per| When |Where Payable, and b Polockent y 
" 
on first page of tables. Road.| Bonds! Value. |O"%Standing Cent. pee Whom. ‘ 4 Dividend” 4 
Staten Isi. Rap. Tr.—\st M.,g., $or 2,8.f., notdr..c*' All. | 1883 | $1,000 | $1,000, 6 g. re & O.|N. Y., foot Whiteh 
24 M., g., gu. p. & i. (endorsed by B. & O.)....car; All. | 1886 | 1,000| 2,500, 5g. \J. & J. do ry “s _ i ious 
Incomes, gold (non-cumulative) ..........-.-.--.-- ---- | 1885 | 1,000 | 4,500,000 |upto6g.| ..... do do Jan. 1, 1948 
e & Pitisfield—6 p.c. rental N.Y. N.H.&H. ie 100 448,700 6 | Q.—J. Stockbridge, Mass. ‘July,’97, 119% 
Btutigart & Arkansas Riv.— 1st M. (see text), g....¢ 40 | 1891 1,000 375,000 5g. J. & J.\July, ’97, coup. not pd. 1921 
Sullivan County Railroad—Stock...............+++- Secs | ouets 100 500,000 |8% in’96,A. & O.|Boston,S.Dep. & Tr.vo.} ....... 
1st mortgage, $400,00 Oe NN EES c} .--. | 1894 | 1,000 357,000 4 |A.& O. Boston. Apr. 1, 1924 
@und’ru Hassle. ¢ Wilkesb.-Stock (owned by Pa. RR.) GO | seam |: adeses 1,000,000 |10 in ’96|M. & N.|Phila.. Broad St. Stat’n.| May, ’97, 5% 
1st, Series A, drawn at 100..................2+.. ¢| 43 1878 |100 &o 976,000 5 |M.&N. do do May 1, 1928 
2d mortgage, income..................-.--.--+- c&r| 43) 1878 |100 &e.| 1,350,000 6 |M.&N. o do May 1, 1938 
yy é eee 9000,000 al pol hudees onan “3 1896 i000 a eee aee oad 4. 2 > Phila., Guar. T. & 8. D./Apr. 1,’97, 4% 
Buncook Stock, 6'p. ¢. rental Con. & Mon..| .... | .... 100 240,000 els eT: ee July 7 gage 
Gute. Coaneene RR.—1st M., gold, red. at 105..¢) .... | 1897 sé a £00,000 6g. |\M. & 8. N. Y., Office. Meh. 1 1907 
Susser RR.—lst mortgage............... kaye es one re C. 236,500 7 «(lA .IN. ¥., D. . y 4 
Buscannee River Railway—Sto0k << ---.a2.-0--. ge | oo 100 1,000,000 | ...... | (bs m3 enecereds et en ee 
Syracuse Bingham ew Yor took...... .... see 1 2,500,000 |See text.| Q.—F. |N. Y., D. . . Co. g.,'97, 29 
Consol. M.(p. and i. guar. (end.) by D.L.&W.).c*&r| 81 | 1876 | 1,000| 1,966,000| 7 wet aS a eee 7508 
Geneva & Corning—Stock. ..............-- os éninh 100 1,325,000 | 81n’96 |M. & 8.) = .aa.ecee. Mar.1 97 3% 
ist mortgage, 8. f., dr’n at par.................-- c| 57 | 1875 |100 &ce. 659,400 7 |M15&N. N. Y., Farm. L. & Tr. Co.) Nov. 15, 1905 
24 ssorsqnge pebeeceésctia Jo eeecesecccceccececcsesses- c 57 | 1879 1,000 600,000 5 \M. & S§8.|N. Y., Gr. Cent. Station.| Mch. 1, 1909 
Terminal Railroad Association—1st mort., gold..c*| .... | 1889 | 1,000 7,000,000 419g.\A. & O.|N.Y., J.P. Morgan&Co.| Oct. 1, 1939 
lst consol. mortgage, $12,000,000, gold........ Ol cos 1894 | 1,000 4,500,000 5 g. |F. & A. do do Aug. iM 1944 
6t. Louis Bridge Co. 1st pref. stock, guaranteed.) ... woe 100 2,490,000 6 J. & J. do do July 97 3% 
2d preferred stock, guaranteed, endorsed sl wes | -dimad 1 3,000,000 3 J. & J. do do July, 97, 1 19% 
lst mortgage, ll ads Aidiintetl anctiiialaddeiead *| .... | 1879 |500 &c.| 5,000,000 7 g. |A. & O.'New York and London.| Apr. 1, 1929 
Tunnel road of St. Louis, stock, guar. (end.).| .... | ---. 6 |J. & J.\N.Y.,J.?.Morgan &Co.| July.’97, 3% 
Qerminai Ry. (Buffalo)—First mort., $1,000,000..| .... | 1896 4 |A.&0.| | ” New York. ‘| Apr. 1, 1946 
ferre Haute & Indianapolis—sStock................. gues | sees SOme. Ti. Gael ~~ endngeds ee text. 
Consol. M., now Ist M., limited to $1,900,000, g.| 116 | 1885 | 1,000 1,900, 5 g. iy. & J.|N. Y., Farm. L. & Tr.Co.| July 1, 1925 
New cons. M., g.. red. aft. July 1, 1902, at 105..c; 116 | 1892 1,000 600, 52a. J. & J.) do do July 1 1925 
Equipment trusts Oct. 31, 1896.................. pre | sae. osetia 348,299 ae es ers ait 














Stockbridge & Pittsfield BRH.—Vandeusenville to Pittsfield: 

, 23m. for 99 years from April 1, 1893,to N. Y. N. H. & 
Hart., at 6 p. c.on stock. Lessee pays taxes. Lease to Housaconic is 
suspended. 

Stuttgart & Arkansas River RR.—Stuttgart to Greenwald 
Ark., 34 miles; branch 6 miles. Stock, $500,000; par, $100. Mortgage 
Trustee, Farmers’ Loan & Trust Co. Receiver is 8. W. Fordyce. Bond- 
holders turned in to mortgage trustee for cancellation 25 per cent of 
their bonds and all unpaid coupons to and including Jan. 1, 1897. 
Bonds were thereby reduced to $375,000. The coupon due July 1, 
a Ta not paid. Year 1894, gross, $13,759; net, $1,938—V. 61, 
p. . 

Summit Branch RBR.—See MISCELLANEOUS COMPANIES. 

Sullivan County R#.—Road from Bellows Falls to Windsor, 
Vt., 26 miles, of which 1 mile is used under contract. Chartered 1846; 
road opened 1849; operated since April, 1293, by Boston & Maine. 
Net earnings, less taxes, paid lessor. Dividends of 8 p. o. in 1895-96. 

EARNINGS.—For year ending June 30, 1896, gross, $2 6,094; net, 
$70,983; interest, taxes, etc., $30,359; dividends, $40,000; balance, 
surplus, $624. In 1894-94, gross, $200,565.—V. 63, p. 877. 

Sunbury Hazleton & Wilkesbarre Ry.—Sunbury to Tom- 
hicken. Pa.,43m. A coal road operated by the Penn. RR. Co., which 
owns the entire capital stock and $488,600 incomes. Sinking fund for 
lst mortgage now draws about $11,000 bonds ane! at par. Divi- 
DENDS.— From 1889 to 1892, ry ! 6 B; c. yearly; in 1893, 8 p. c.; in 
1894, 10 p. c.; In 1895, 10 p. c.; in 1896, 10 p. c.; in 1897, May, 5 p. c. 
Balance. 


Year Dec31.— Gross. Net. Int.,taxes,éc. Div’ds. 
| eee $529,070 $229,433 $146,064 $100,000 def.$16,4631 
BOs osccesccaase 459,805 239,739 147,059 100,000def. 7,320 


Sunpury & Lewistown BRy.—Selinsgrove Junction to Iewis- 
town, Pa., ii miles; Lewistown June. to Milroy, 12 miles. In July, 
1896, was merxed with the Mifflin & Centre County RR. (12 miles) and 
stock increased from $800,000 to $1,200,000 (V. 63, p. 516,561.) Leased 
for 79 years from Oct. 1, 1896, (original lease was made in 1876) to 
Pennsy)vania Railroad for contingent interest in net earnings. Trustee 
of mortgage of 1896 is Guarantee Tr. & 8. D. Co. of Phila. DivipeENDs 
—1883 to 1889, inclusive, 6 per ct. per an.; 1890 to April, 1397, tn- 
clusive, at rate of 8 p.c. (V. 63, p. 516, 561; V. 64, p. 1043.) 


Suncook Valley RR.—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. ¢. on $240,000 
of gia stock; total stock issued is $341,700, of which $101,700 is 
now dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Suspension Bridge & Erie.—Merged in Erie RR. in April, 1896. 

Sussex RB.—Owns road from Waterloo to Franklin, N. J., and 
branch, 30 miler. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owns a majority of the $1,638,600 stock. For year 
1895, gross, $126,286; net, $26.573; interest on bonds, $16,555; bal- 
ance, surplus, $10,018. In 1894, gross, $96,888 ; net, $8,787. 

Syracuse Binghamton & N. ¥Y. BR.—Geddes, N. Y..to Bing- 
hamton, N. Y., 81 miles. Controlled since 1857 by Delaware Lack. & 
W., which, July 1, 1896, owned $1,912,000 stock and guar. tne bonds. 
DIVIDENDS "BR 89 90 "91 "92 to Aug., ’97, inclus. 
Per cent 12 8 8 13 8 yearly (2 p. ¢. quar:) 


EarninoGs.—For years ending June 30— 


Yea 88 Net. Int. ¢ taxes. Dividends. Bal., sur. 
1895-6...... $896,591 $369,617 $187,371 $200,000 df.$17,754 
1894-5..... 891,086 394,708 179,772 200,000 14,936 
—(V. 63, p. 267, 881; V. 64, p. 424.) 


Syracuse Geneva & Corning BRy.—Owns from Corning, N. Y., 
to Geneva, N. Y., 58 miles; Penn Yan to Dresden, 6m. Leased to Fall 
Brook Ry. Stock $1,325,000 (par $100); N. Y. Central owns $662,600. 
DivipEeNps since 1891: In 1892, 10 p. c.: in 1893, 12 p.c.; in 1894, 

. ¢.; in 1895, 8 p. c.; in 1896, 8 p. ¢.; in 1897. Mar., ~~) ce. In 1894- 

, xross earnings were $684,615, net, $223,409; xes 586; 
rental, $228,205; loss to lessee, $14,382. In 1893-94 gross $645,158; 
net, $209,143; loss to lessee, $15,562. V. 63, p. 190. 

Tennessee Central By.—Partly completed from Lebanon to 
Seaneng Sines, etc., 27 miles. Line between Knoxville and Nashville 
is to be built. This company is successor to the Tennessee Ce: trvl 

Ratiroad, sold in foreclosure iv June, 1897. Capital stock is author- 
ized at $20,000 per mile of completed road. (V. 64, p. 1002, 1228.) 

Tennessee Georgia & Atlantic By.—Incorporated in Octo 
ber, 1896, to lease and purchase the Northeastern RR. of Ga. (which 
see) and to extend it from Lula, Ga., 0 as to form a through line from 
Chattanooga, Tenn., to Augusta, Ga., 243 miles. The lessee of North- 
eastern defaulted on the rental due State of Georgia in May, 1897, and 
the road is now operated by the State. 


Terminal RE. Association of 


7 
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St. Louis,—PROPERTY.— 


Owns and A extensive terminals at St. Louis, with belt lines and 
and a tunnel 4,800 feet in length. The Union Pas 
tion at St. Louis was opened Sept. 1, 1894, The station is le: 
tenant lines for $325,000 per annum on a wheelage basis. 
GQnsamnarion —Crgestnes in 1889. The following 
le owners: Cleveland Cincinnati Chicago & St. Louis, 


er Sta- 
to the 


companies are 
Louisville & 








Nashville, St. Louis [ron Mountain & Southern, Ohio & Mississipp1, 
Missouri Pacific and Wabash. These companies have under 
contract to use the property forever and to fey as tolls intereat, taxes, 
rentais and other charges, and each line will contribute its proportion 
to the extent of one-seventh of $1,000,000 to make up any de- 
ficiency from unforeseen circumstances. Control of St. L. Merchants’ 
Bridge Term. RR.— see that company—was obtained in November, 1893. 
(V. 57, p. 1084.) 

St. Louis Terminal Ry. (“West Belt Line”), entire stock. $1,200,000, 
and the entire issue of firsts, $1,200,000, are deposited with trustee of 
Terminal RR. Asso. 1st consol. mortgage.—V. 60, p. 430; V. 62, p. 500. 

LEASEs.—The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made July 1, 1881, to the Missouri Pacific 
and the Wabash, bv which companies they were assigned to the present 
association. The lease guaranteed 6 per centon the Bridge Co’s $2,- 
490,000 tirst pref. stock, 3 p. c. on ite $3,000,000 second pref. and 6 
p. c. on the Tunnel Co’s. $1,250,000 common stock. 

StTock.—Capital stock outstanding Dec. 31, 1896, $1,441,200. 
Bonbs, Etc.—The mortgage of 1889 (trustee, Central Trust Compan 
was described in advertisement in CHRONICLE of February 13, 1892" 
The Ist consol. mortgage of 1894 (Central Tr. Co., of N. Y.. trustee,) is 
for $12,000,000 of 5 p. c. gold bonds, of which $7,000,000 reserved 

to retire firsts of 1889 and $500,000 for completion of East Belt Line. 

Guarantees the $3,500,000 St. L. Merchante’ Bridge Terminal 1st 5s, 
and the interest on the $2,000,000 1st 6s of Merchants’ Bridge proper. 
(See those Co’s.) On Deo. 31,1896, there was due from St. L. & Mer- 
chants Br. Terminal Co. $868,489 for advances on account of guaran- 
ty. of which $180,000 advanced in 1895-96, but is not included in 
fixed charges below. Biils payable Dec. 31, 1896, $425,512. 


ANNUAL REPORT.—Year ends Dec. 31. Reportin V. 64, p. 515, showed: 


Year— Gross Net. Otherine. Charges. Balance. 
1 896. «ve 19,207 $1,048,440 $330,213 $1,368,756 sur.$9,897 
1895.... 1,757,781 1,042,757 333,313 1,370,397  sur.5,673 


President, Julius 8, Walsh (elected in March, 1896): Vice-President 
and Gen. Man., E. P. Bryan; Secretary, James Hanna; Treasurer, A. H. 
Calef. (V. 60, p. 430, 521, 930, 1060; V. 62, p.499; V. 64, p. 515.) 


Terminal mg of Bu ffalo,—Projected and partially constructed 
from Blaisdell, N. Y., to Depew, Erie Co., N. Y.. 11 miles. Work be- 
gun in July, 1897. Stock is $1,000,000; par, $100. Lake Shore & 
Michigan Southern owns 5,000 shares of the stock. Secretary, E. V. 
W. Rossiter, Grand Central Station, N. Y. City.—V. 64, p. 1138. 


Terre Haute & Indianapolis RBR.—(See Map Pa. RR.)—Owns 
Indianapolis to [liaois State line, 80 miles, with coal branches, 36 
miles; total, 116 miles. Terre Haute & Logansport RR., 183 
miles; St. Louis Vandalia & Terre Haute, 158 miles; Indiana & Lake 
Michigan RR., South Bend, [nd., to St — Harbor, Mich., 40 m.; Terre 
Haute & Peoria (lesa trackage rights on 38 niles and half ownership 
in 8 miles), 174 m.; E. St. L. & Carondelet Ry. (operated under con- 
tract) 13 miles; total, 644 miles. Pa. RR. ownsa large block of stock. 

RECEIVERSHIP.—On Nov. 13, 1896, Volney T. Mallott, of Indianapo 
lis, Ind., was appointed receiver. See statement in V. 63, p. 1011. 


LEASES, ETc.—Leases St. Louis Vandalia & Terre Haute RR. op joint 
account with Pittsburg Cincinnati Chic. & St. L. RR., at 30 p. ¢, of gross 
earnings, and owns $500,000 of its com. and $326,000 of its pref. stock. 


DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.: none since. 

In 1893 six per cent equipment notes for $400,000 were irsued, 
maturing $5,556 monthly, the Vandalia to pay 42 per cent of these, 
the T, H. & L. 17 p.c. and the T. H. & I. 4. p.c. On Oct. 31, 1896, bills 
payable, $198,000; car and locomotive trusts, $348,299. 

GUARANTIES—Guarantees bonds of the St. L. V. & T. H.,T. H. & 
Logansport, T. H. & Peoria and (ndiana & Lake Michigan—see those 
companies—but interest on the bonds isin default, except 2d mort- 
gage of St. L. V. & T. H. and 1st mortgage of T. H. & L. V. 63, p. 407. 


ANNUAL REPORT —Report for fiscal year ending Oct. 31, 1896, was 

ven at some length in V. 64, p. 466, showing, on 127 miles: Gross, 

1,213,573; net, $196,691; other inceme, $46,833; interest, $125,000; 
loss in operating leased lines, $279,794; balance, deficit, $161,273. In 
1894-5: Gross, $1,236,526; net, $276,583; other income, $55,987. (V. 
63, p. 26, 407, 924, 1011; V. 64, p. 466.) 

Terre Haute & Logansport BR,—Owns from South Bend, 'nd., 
to Rockville, Ind., 161 miles; trackage, Rockville to Terre Haute, 23 
miles; steel, 60 and 70 lb. Leased to Terre Haute & Indianapolis RR. 
for 99 years from December, 1879, at 25 per cent of gross earnings and 
first mortgage bonds guaranteed. Stock, $500,000 ; par $50. 

Interest due July 1, 1896,0n both mortgages was paid Feb. 12, 
1897; interest due Jan.,’97, on 68 due 1910, was paid May 24, 1897. 
V. 64, p. 374. Decree of sale granted in July, 1897. V 65, p. 152. 
Under the extension mortgage of 1913 70 per cent of outstanding 
bonds deposited. See V. 64, p. 85. Committees—First Mortgage Oom- 
mittee—M. L. Scudder, 32 Liberty St., N. Y.; Charles E. Jackson and 
Henry B. Ely. Depositary, New York Security & Trust Co., 46 Wall St. 

56. Extension Bondholders’ Oommittee—Chairman, R. Dale 


V. 63, p. 7 
Benson: Charles Pratt, R. 8. Brock, Harry F, West, Augustus Thomas. 
ast Co., N. Y. 


Depeainricen, Drexel & Co., Phila.; N. Y. Security & 
—(V. 63, p. 117, 839.) 




















JuLy, 1997. ] 


RAILROAD STOCKS AND BONDS. 
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ILROADS. I INTERES’ IVIDEND! Bonds—Prinoi- 
lana’ = cad & tes as “= a ’*| Amount Rate oy eee Payabl ‘ db Palocks Last 
umn h in, ©.) 868 DO 0 0 ar r n ere Payable, and by 8 
: ihe gy ten of tables. Road.| Bonds| Value, | Outstanding “Cen Pepanie| Whom. Dividend. 
.—1stM., guar. byT.H.&Ind.| 93 | 1879 | $1,000 $500,000 6 J. & J.\Jan.,’97,cp. pd. May,’97| Jan. 1, 1910 

Te Mt let: Mon Logans.to S0.B.(24 0n93m.)gu.| 65 | 1883] "1000 | 1,000,000; 6 |J. & J.|July/’96, pd. Feb. 12,97] Jan. 1, 1918 

ferre Haute & Peoria.—Common stock......-------- eves | sees 100 1,926,800 ondees T Giese b>» sensgacdl. 9) "Re = veieease 
Preferred stock, 6 per cent, non-cum.........---- cons | cece 100 Pe Se ee ee ae ee pee ee 
First mortgage, gold.....-...---------.-+-----++++- 138 | 1887] 1,000 112,000 5 g. |M. & 8. Tn default. Mar. 1, 1927 
1st consol. MM. $2,500,000, g., gu. p.& i. (end.)...c*} 138 | 1892] 1,000| 2,048,000 5 g. |M. & 8.|Mar.,’96, coup.last paid} Sept. 1, 1942 

Yexas Oentral—Common stock. ......-.--++++--++++ os iF SPS Se & SET Scccsse, | exete ht <)> . cacdivesbs See Os ee 
Preferred stock, non-cum......... ek. c6etduedpece nine nat snags 1,324,500 See text.) Text. |  _.......... Jan. 15,’ 73% 
1st mort for $2,000,000 gold, red. at 105...c*} 175 | 1893 | 1,000 50,000 6 g. |A. & O.|N.Y., Moran,68 Wm. St.) Apr. 1, 19 

Texas Midiand RR.—1st mortgage. ......-----+----- 52 | 1893; 1,000 150,000 5 J. & J. None in 1894-95 1993 
SEE SRONEORIE xc0ftdaecnsaacangresectpeudsccnacecseoe 5211893] 1,000 750,000 5 |J. & J.|_ None in 1894-95 993 

Texas & N. Orleans of ’74—Land grant, lst M..c*&r} 105 | 1875 | 1,000) 1,620,000 7 F, & A.|N. Y., 8. Pac.,23 Br’d8t.| Aug. 1, 1905 
Sabine Division 1st mortgage, gold........... e*ar| 104] 1882] 1,000 ,575,000 6g. |M. & 8. do do Sept. 1, 1912 
Consol. mortgage for $4,195,000...........-- c*&r| 209 | 1893 | 1,000 1,620,000 5 g. |J. & J.|N. Y., Central Trust Co.| July 1, 19 
Texas school fund Dec. 31, 1895........-..------- hase E odle | Geobase 389,999 6 oe | eee es p. ct. per an. 

Texas ¢ Paci tock, $50,000,000. ..........------ 1,506 ese OT | EE a Ee er Ree See be 
lst M. (Eastern Div.), gold, s. f. red. at 100....c*} 505 | 1875 | 1,000 84, 6 g. |M. & 8.|N.Y.,Merc.Tr.Co.& Phil.| Mch. 1, 1905 
1st consol. mort. for $25,000,000, gold......... c*/1,387 | 1888 | 1,000 | 21,206,952 5 g. |J. & D. do do une 1, 2000 
2d consol. M. ($25.000,000), gold (see rem.)....c*|1,387 | 1888 | 1,000 | 23,172,588 5 g. |Mch. 1. None paid. % ¥ 
Car trusts June 1, 1897, payable monthly..... a fe, Be. 64,988 ope “4 ougee aS 1897-98, 

Texas Sabine Val.@ N.W.—1st M. $12,000 p.m.,g..c} 38 | 1888 1,000 473,000 g. |J. & J.|Road sold Mar. 2,1897.|) July 1, 1938 

Tioga RR.—Stock ‘$189,700 is preferred). . ae Pe 50 WOMEN) Sicedod Pipuecac |. So celal ||| eee 
1st M., due 1882 and extended, gold ..... 46 | 1852 |500 &c. 239,500 5 g. |M. & N.|Phil.,Newbold’sSon&Co| Nov. 1, 1915 
Extension bonds...........-...-------+++--+-+--++- 46 | 1875 | 1,000 265,000 7 A. & O. Elmirs,ChemungCo. Bk. Oct. 1, 190 
Elmira State Line Railroad 1st mortgage, guar.. 7 | 1875 |500 &e. 160,000 7 A. & O. do 0 Oct. 1, 1905 

Toledo Ann Arbor @ North Michigan—SEE ANN AR/BOR R/AILWA|Y. 

Toledo & Ohio Oentral—Common stock ook anes 100 6,500,000 |See text.) ..... N. Y., Central Trust Co.| Nov. 25, 1893 
Preferred GtOOK. .. 222, 220. -2ccceccccccece : eins oan 100 3,708,000 |5 per an.| Q.—J. do do July 25,'96,1 
1st M, g.. limited to $3,000,009 (V. 53, p. 436)...| 196 | 1885 | 1,000| 38,000,000 5g. \|J. & J. do do July 1, 193) 
Western Div. 1st mort. for $2,500,000, gold....c*| Text.| 1892 | 1,000 | 2,500,000 5 g. |A. & O do do Oct. 1, 1935 
General mortgage ($2,000,000), gold....... .... c*| 335 | 1894] 1,000| 1,500,000 5 5 J. & D. do do June 1, 1935 
Car trusts, Series 2, 5, 6, June 30,1896 (prin’pal)| .... | .... | ------ 363,206| 6& ra... Wawtescaes See text. 























Earnings.—Fiscal year ends Oct. 31. Report for 1896 was given in | needed improvements. Jan. 1, 1897, about 40 miles of iron rails re-, 
V. 64, p. 467, showing gross, $595,719; net, $81,526; rental paid | mained tu be replaced by steel, contracted to be done in 1897. , 


T. H. & L., $148,930; bal., loss to lessee, $67.404. In 1894-5, gross, 
Sager 1 net, $122,146. (V. 64, p. 42, 85, 182, 374, 467, 1043; V. 
65, p. 152.) 

Terre Haute & Peoria RR.—(See Map of Pennsylvania RR.)— 
Road operated from Terre Haute, [nd., via Decatur, to Peoria, IL, 173 
miles, of which 133 miles are owned and half interest owned in 7 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892, 
leased for 99 years to the Terre Haute & Indianapolis at rental of 30 
per cent of gross earnings, with a minimum sufficient to pay interest 
en debt. See V. 55, p. 766. Lessee owns $544,200 prefe and $1,- 
388,000 common. 

CoMMITTEE. — Interest due Sept. 1, 1896, was not paid. Bond- 
nolders’ Committee -Chairman, Mark T. Cox, James A. Blair, James 
W. Paul, Jr. Depositaries, N. Y. Security & Trust Co. N. Y,, and 
Drexel & Co., Phila. A majority of bonds has been deposited and re- 
ceiv.r appointed for the T. H. & I. RR. (lessee). ° 

The consols semen Trust Co., N. Y., trustee] carry the guaranty of 
the T. H. & Indianapolis. In year ending Oct. 31, 1896 (see V. 64, p. 
467) leasee reports gross, $103,559; net, $18,663; rentals to T. H. & P., 
$121,068: balance, loss to lessee, $102,405. In 1894-95, gross earn- 
ngs, $445,483; net, $67,543. (V. 64, p. 467.) 

Tehuantepec National Ry. (Mexico)—See V. 63, p. 31. 


Texas Central RBR.—RoapD—Runsfrom Ross, in McLennan Co. to 
Albany, Tex., etc., 186 miles. This railroad company in January, 
1893, took over the railway company’s main line sold in foreclosure 
April 22, 1891. The new mortgage provides for old liabilities, better- 
ments and future extensions. On Jan. 1, 1897, $250,000 additional 
tirsts were heldin treasury. Asto Waco & North Western see V. 64, p. 707. 

Dividends on Preferred.—In 1896, Jan., 3 p. ¢.; in 1897, Jan., 3 p. c. 

LATEST EARNINGS,—4 months, § 1897....Gross, $70,903; net, $6,014 

Jan. 1 to Apr. 30. 1896....Gross, 77,360; net, 11,433 

In year ending Dec. 31, 1896, gross $293,415, net, $84,288; inter- 
est on bonds, $15,000; dividends, $39,735; spent for improvements, 
etc., $29,493; balance, surplus for year, $60. In 1895 gross, $317,- 
162; net, $111,736. (V. 62, p. 546; V. 64, p. 514, 707.) 

Texas Midland BRR.—Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles (of which 52 miles Greenville 
to Paris completed in Oct., 1896.) Formerly part of Texas Central 
Ry.; in 1893 purchased by Mrs. Hetty Green. It was reported in 
March, 1897, that rails had been purchased to extend the road from 
Greenville to Dallas and Waco, 130 miles. 

STocK.—#$500,000; par, $100. Total current liabilities July 1, 1895, 
$639,353, including $86,866 unpaid coupons. For year ending June 
30, 1896, gross, $141,876; def. under operating, $27,197; other income, 
$129; charges, $171,352; bal., deticit, $198,420. In 1894-95 3 
earnings, $193,577; deficit from operating, $20,747. President, E. H. 
R. Green, Terrell, Texas.—V. 63, p. 839. 

Texas & New Orleans BRR.(of 1874).—Houston,Tex., to Orange, 
Sabine River), 105 miles; and Sabine City to Rockiand, 102 miles; 

‘exas Transportation Co., 8 miles, was purchased in 1896. 

SECURITIES ETc.—A reorganization in 1874. The stock is $5,000,000, 
all but $2,500 of it being owned by the Southern Pacific. Subsidy 
lands Jan. 1, 1894, were 734,969 acres; other lands 115,523 acres. 

EARNINGS.—5 months, § WEST .cosced Gross, $934,285; net, $221,347 

Jan. 1 to May 31. 1896.......Gross, 540,746; net, 163,816 

In 1896, gross, $1,395,966; net. $457,257. In 1895 gross, $1,632,910; 
net, $675,251; s lus, including other income, over charges and 
taxes, $365,768. (V. 62, p. 1140.) 

Texas & Pacific Ry.—Roap: New Orleans, 
Paso, Texas, 1,159 miles; Marshall via Texarkana Junction ahd Whites- 
boro to Fort Worth, 316 miles; branches, 24 miles; total, 1,499, of 
which 92 miles, Sierra Blanco to E] Paso, is trackage, and 21 miles, 
Shreveport to State line, leased, leaving 1,386 miles owned. 

ORGANIZATION.—In 1888 reorganized by the plan in V. 43, p. 164, and 
V. 45, p. 401, without having the foreclosure sale confirmed, thus pre- 
serving the original Federal charter. Land assets Jan. 1, 1897, were 
86,954 acres, some 13,000 town lots and land notes $81,442. See 
also Texas Pacitic Land Trust in ‘‘ Miscellaneous Cos.” 

STOCK.—Mo. Pacific Dec. 31,1895, owned $6,525,000 stock, pledged as 
part security for its funding notes of 1895 and valued for purpose of 
withdrawal at $978,750. 

Bonbs.—Trustee of first mortgage of 1888 is Fidelity Ins. Trust & Safe 
Deposit Co., of Philadelphia; of second mortgage of 1888 Mercantile 
frust Co., of New York. (See mortgage abstracts, V. 47, p. 82.) 

June 1, 1897, Texas school loan was $130,396, for which $167,000 
first consolidated 5s are reserved ; 873,000 old bonds are unredeemed ; 
interest scrip, income and land grant bonds (retirable under reorgani- 
zation agreement), $296,392; other serip, $10,381. 

GENERAL FINANCES.—No interest has been paid on second 5s, but 
there is no right to foreclose unless default is made on first mortgage. 
Holders of one-third of the outstanding seconds, however, may require 
the trustee to enter upon and operate the property, but this — has 
never been exercised. The company has been spending its earaings in 





La., westerly to El 





EARNINGS.—Jan. 1 to July 7,6% months, gross, $3,135,584 in 1897 
$2,932,677 in 1896. 

ANNUAL REPORT.—Annual meeting is held in New York on the third 
Wednesday in March. Report for 1896 was in V. 64, p. 564. 








Yeas ending Dee. 31— 1896. 1895. 1894, 1893. 
Gross earnings...... $6,825,145 #7,015,309 $7,353,013 $7,334,294 
Net earnings......... 1,457,559 1,614,648 1,863,189 1,912,765 
Other receipts....... 109,533 86,324 71,954 117,768 
Total income ....$1,567,092 $1,700,972 $1,935,143 $2,030,533 
Paid rentals, etc..... $81,326 83,877 109, pte 
Interest on debt..... - 1,279,490 1,279,490 1,279,490 1,279,490 
Surplus for year. $206,276 %337,605 $546,376 $659,916 


New equip. r.est.,etc. $212,287 $182,633 $278,041 $132,819 
—(V. 60, p. 519, 523; V. 62, p. 544; V. 63, p. 153, 649; V. 64, p. 564.) 
Texas Sabine Valley & Northwestern By.—Longview Junc- 
tion, fexas, to Boren, Texas, 40 miles. Reported sold in foreclosure 
Mar. 2, 1897, to F. T. Rembert, D. D. Durham and G. T. Merrill of 
Longview, and the Grigsby Construction Company of Jefferson, Tex., 
for a total of $10,000. For year ending June 30, 1896, gross, $34,808; 
net, $7,280. In 1894-5, gross, $46,598; net, $12,556; charges, $15,762, 
In 1893-94, gross, $51,918.—(V. 62, p. 1179; V. 63, p. 155; V. 64, p. 708.) 
Toiledo Ann Arbor & North Mich.—SEE ANN ARBOR RR. 
Toledo & Milwaukse BRRBR.—SEE CINCINNATI JACKSON & 
MACKINAW. 
Toiedo & Ohio Central Ry.—(See Map)—This road, we]l shown 
op ths accompanying map, is made up as follows: 


Lines owned. Miles. Trackage (37 miles.) Miles. 
Toledo to Bremen.............. 173 | In Toledo (L. 8. & M. 8.)....... 1 
Alum Creek to Truro Junc.... Bremen to New Lexington.... 11 







New Lexington to Corning. 


13 | To Millfield and to Carrington 25 
Prentice to Thurston se 


ae Total operated............. 
Tete OURO «ics ccecas seesd 335 
ORGANIZATION.—Formed after sale in foreclosure of the Ohio Central 
main ‘ine on April 15, 1885. In October, 1890, a large interest in the 
Kanawha & Michigan (which see) was acquired, and in Aug., 1893, an 
extension of the K. & M. connecting with the Ches. & Ohio was opened. 


CaPiTAL STOcK.—Common stock was increased in February, 1891, 
from #1,849,000 to $4,849,000, and in March, 1893, to $6,500,000, for 
extensions, rolling stock and improvements. 

The preferred is entitled to 5 per cent non-cumulative, then common 
to 5, then preferred to 2, then common to 2, then both share, pro rata. 

DIVIDENDS.—On common: In 1891, 2 per cent; in 1892.4 p.c.; in 
1893, 2 p. c.; none since. On preferred from April, 1890, to July, 
1896, inclusive, 5 p. c. yearly (144 quar.); none since. V. 64, p. 135. 

BoNn»s.— Weslern Division mortgage covers the road from Toledo 
to Truro Junction, 139 miles, and also (subject to the first mort- 
gage of 1885) the rest of the property. See V. 55, p. 322, 545, 590, 625. 

General mortgage of 1894 (Central Trust Co., New York, trustee) is 
for $2,000,000, secured by a general mortgage on all the railway, prop- 
erty, terminals, equipment, rights and franchises of the company now 
owned or hereafter acquired.—V. 62, p. 594, 

The Toledo & Ohio Central guarantees the principal and interest of 
the Kanawha & Michigan first mortgage bonds. (Sce that company.) 

GENERAL FINANCES.—In March, 1896, were listed on the New York 
Stock a = $1,500,000 general mortgage bonds issued for the 
purposes stated in V. 62, p. 594. On June 30, 1896, loans and bills 
payable were $413,240. 

rhe unencumbered equipment consists of 73 locomotives, 34 passen 
ger cars and 2,862 freight cars. The car trust obligations now in force 
cover {4 locomotives and 2,850 freight cars; they have been reduced 
from $1,181,284 to $363,206 on June 30, 1896; $161,062 are 7s. 


Fixed Bal., inel. 
EARNINGS.—11 mos. Gross. Net. Charges. oth, income. 
July 1 to § 1896-7. ..9%1,598,768 $421,280 $127,145 $2,137 
May 31. 21895-6... 1,796,651 580,204 430,864 158,564 


ANNUAL Report.—Fiscal year ends June 30. Annual meeting is held 
at Toledo on the first Monday in September. Report for 1895-96 was 
in V. 6%, p. 752. Of total tonnage 60 per cent in 1895-96 was bi- 
tuminous coal. 











Years ending June 30— 1896. 1895. 1894, 
Miles operated................- 372 367 347 
Gross earnings. ...............-. $1,944,503 $1,903,990 $1,648,538 
Net earnings.................. $617,845 5,5: $527,918 
Other income.................. ’ 9,4 11,899 

Total net income............ $627,378 $615,005 $539,817 
Interest, taxes, ete............ 469,564 424,265 367,378 
DEVIIIIB gs ob oc cccceccscccnteces 185,400 185,400 244,682 

.340 def.$72,2438 
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RAILROAD STOCKS AND BONDS. 135 












































Juty, 1897.J 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Princi- 
a eae ee sal Mae*| Doge |Meezor | amount. sass per! When, [Where Papabla, eal ty) Sieenios 
headings, &c., see no ° rH) ‘ar r} en | ere Payable, and by 
fer explain Se aawe Road.| Bonds| Value. |OUtstandiag|' “Cent. |Payable Whom. Dividend. 
|. Ext.—Marietta Mineral 1st M., g.. 45 | 1885 |$100&e. $650,000 6 g. |M. & N.|May, ’93, coup. last pd.| May 1, 1915 
my 0 Cate ome $1,500,000, gold...... ..----+- c*| 15 | 1888] 1,000 850,000 5 g. |M. & N.| See text. Nov. 1, 1938 
General mortgage......--.------+--+-0+++-2---+---- ---. | 1891 | 1,000 600,000 5 F. & A.! In default. Aug. 1, 1911 
foledo Peoria & West. Lat M., (for $5,000,000), g.c*| 230 | 1887) 1,000 4,595,000 4g. \J. & J.'N. Y., Am. Ex. Nat. Bk.| July 1, 1917 
Debenture scrip, authorized $220,275. ........--- cose | osm> | sesene 219,645 5 ; Jan. |N.Y., Farm. L. & T. Co. 1905 
St. Louis @ Kansas Oity—Common stock...; 451) .... 100 | 11,250,000 | ...... | -...- P aM igbeseceee 10 "tt eldeode e 
Preferred stock, 4 per cent, non cumulative...... 451] .... 100 | 5,805,000} ...... abies Pepa ree ee foc rere 
ist mortgage, gold (redeemable at 105).....--. o*| 451 | 1886 | 1,000 | 9,000,000 6 g. J. & D.|Dec.’92, coup. last paid) June 1, 1916 
Notes J im mony inal. equip. Co ig Ape. BO, "O7 «| scc. | sce = 2 prepa cocece | eseee ee Monthly. 
1 Us. 0 —BTOCK. 2... ceccccccccce ecece ’ UYU | cwwnne | __ ewcece a =a ow” -* 
int mortgaee. Piet; 1] tadiiaP taciitaeddech.esteach 96 | 1888 | 1,000] 1'649,:000| “5 |J. & J.\N.Y., Office, 271 B’way.| July 1, i918 
Wi ling Valley @ Ohio—Stock.........--. BSS | kde. 100 2,500,000; ...... | cesses j  peadbacwes. *')!. \f Li teidesene 
Gen. M. ( 006 . m.),2 A, guar. p. &i........ c*} 125 | 1891 1,000 1,500,000 44g¢.J. & J.|N.Y., Farmers’ L’n &Tr.} July 1, 1931 
$4,000,000, gold...... ¥ eee o"| .... | 1893} 1,000} 1,007,000 49g.J. & J.| 0 0 July 1, 1933 
lo Hamilton & Buffalo—1st mortgage, gold.c* 82 | 1896; 1,000 3,280,000 4g. J. & D.'N. Y., Bost. & London. June 1 
City RR.—First mortgage, gold........-... 26 | 1883 1,000 250,000 3 g. |J. & J. Jan., 96, paid Feb.,’97) Jan. 1, 1938 
Incomes (not to exceed 5 per cent).....-.--------- ---. | 1883 | 1,000 90,000 SB} sess a Ss ae Se Jan. 1, 1933 
Troy € Greenbush—Stock, 7 per cent rental, N.Y.C. sige 50 275,000 |7 per an.| couse IN. Y., Gr. Cent. Station.} ........ 
me é@ Olearfield—ist M., guar. p. &1. Pa. RR..| 105 | 1882 1,000 j 000 5 \J. & J. Allowned by Penn. RR.{ Jan. 2, 1912 
Inter é DelawoGrre--Stock (%3,000,000 authorized) .. oe 100 | 17794/600| ...... petite vege em dogs bag c- 
Consol. M. for $2,000,000, gold..............+-- o*| 102 | 1888] 1,000 ,852,00 5g. |\J. & D.\N. Y., Central Trust Co.) June 1, 1928 
Unadilla, Valley—Stock.....-.-.------4---:-02--04+** onan: Viaas 100 200,000| ...... pibrey cater reg te ape: 
1st M.,$250,000,$12,500 p.m.,g., red. at 110 c*&r| .... | 1893 500 0. hg 187,500 5g. J. & J.| N.¥., De Coppet & Co. Jan. 2, 1933 
nion IR Oe are coce | cece 5 MNO | secoce’ | cages: F)* . Secnsdnose pr. l, 
M. aha to near Ogden, 1,035 miles, gold..|1,035 | 1866 | 1,000 6,475,000 6g. |\J. & J. July,’97, pd. July 26’'97| Jan. 1, 1896 
eta hance * som::| 13035 | 1867 | 15000 598,000| 6¢. J. & J eee Jan. 1, 1897 
Do do do --/1,035 | 1867 1,000 1,920,000 6g. J. & I do do July 1, 18: 
Do do do 1,035 | 1868 | 1,000 5,999,000 6g. I. & J. do do Jan. 1, 1898 
Do do do .-|1,035 | 1868 | 1,000 8,837,000 6g. J. & J lo do July 1, 1898 
Do do do --|1,035 | 1869 | 1,000 400, 6g. 3. & J do dao Jan. 1, 1899 
} } 

















Toledo & Ohio Central Extension RR.—See SUPPLEMENT of 
April, 1897. 


Toledo Peoria & Western By.—(See Map of Pennsylvania RR.) 
—Owns from Effner, Indiana State line, to Warsaw, [ll., 220 miles; La 
Harpe to Iowa, Ill., 10 m.; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, Ia., 17 m.; total, 248 miles. 

ORGANIZATION.—In 1894 joint ownership and management by Pa. 
RR. and C. B. & Q. was arranged. 

STOCK AND Bonps.—Stock is $4,500,000 (par $100), of which $423,- 
100 is in treasury. Abstract of mortgage (Charles Moran, Thomas 
Denny and Cornelius B. Gold, trustees). (V. 45, p. 242.) As to voting 
power on bonds see V. 61, p. 514. 

In October, 1894, coupons of July 1, 1894, and Jan. 1, and July 
1, 1895 (3 coupons), were paid $5 in cash and $15 in debenture 5 p. c. 
scrip payable 10 joare from Jan. 1, 1895, for each coupon; said scrip 
secured by deposit of the coupons funded. (See V. 61, p. 514.) Coupons 
due July 7, 1897, were paid in cash on that date. Bills payable (for 
equipment), June 30, 1896, $297,190. 

EARNINGS.—11 months, } 1896-97....Gross, $817,763; net, $210,796 

July 1 to May 31. 1895-96....Gross, 931,940; net, 242,684 

Deficit under charges, $41,579 in 1896-97; surplus, $10,896 in 1895-96. 

ANNUAL REPORT.—Report for 1895-96 in V. 63, p. 501, showed: 


Gross Earn’os. Net Revenue. Int. d Taxes, Balance. 
1895-96..... «+» $1,010,270 $262,638 2253,549 sur.$9,089 
1894-95........ 953,238 208,977 240,371 def.31,394 


—(V. 59, p. 29, 514, 601, 657; V. 61, p. 514; V. 63, p. 26, 501.) 


Toledo St. Louis & Kansas City RR.—RoAD—Owns from 
Toledo to East St. Louis, 451 miles (611g lbs. steel); sidings, etc., 72 
miles, also has trackage to St. Louis and Toledo Union depots. 

RECEIVERSHIP, REORGANIZATION, &C.—On May 19, 1893, receiver was 
oppeneet: receiver is now R. B. F. Peirce. In December, 1895, 
$166,374 certiticates were issued for new coal cars, but these cerrifi- 
cates have since been paid off. 

First mortgage bondholders’ committee (address, Continental Trust 
Company, N. Y.), consists of John C. Havemeyer, H. O. Armour, R. B. 
Hartshorne, O. T. Bannard and Morton 8. Paton. In July, 1897, about 
$8,300,000 bonds had been deposited with them. Certificates of de- 

osit of bonds were listed on N. Y. Stock Exchange in Nov., 1893. 

estimony in foreclosure suit is about in and decision is awaited on 
certain petitions of judgment creditors. 

Preferred stockholders’ committee: J. M. Quigley, of N. Y., Halsey J. 
Boardman, Boston, and Charles Hamlin, Bangor, Me.—(V. 62, p. 742.) 

Bonps.—The first mortgage bonds carry coupons of June 1, 1893. 
Continental Trust Co., New York, is now mortgage trustee. Abstract 
of mortgage in V. 45, p. 403. 

There are purchase money Pigeem from previous foreclosure 
amounting to about $500,000, which have been decided by U.S. Cir- 
cuit Court (V. 64, p. 888) to be a lien ahead of first mortgage bonds. 

LATEST EARNINGS.—Jan. 1 to July 7, 644 months, gross, $1,071,697 
in 1897; $1,010,458 in 1896. For calendar year 1896, gross, $2,177,210, 
against $1,847,247 in 1895. 

ANNUAL REPORT.-—-Fiscal year ends June 30. Report for 1894-95 was 
in V. 61, p. 514, showing earnings as follows: 

Gross. Net. Interest. Taxes. Balance: 
$2,005,755 $442,137 $540,000 $90,000 def.$187,863 
1,819,399 406,473 540,000 90,000 def. 223,527 

1,536,681 262,908 540,000 88,700 def. 365,792 


N. Y. office, 44 Wall St.—(V. 64, p, 42, 182, 288, 331, 888.) 


Toledo Saginaw & Muskegon Ry.—From Muskegon, Mich., to 
Ashiey, Mich., 96 miles, connecting with the Toledo Ann Arbor & North 
eg On August 2 1888, the Grand Trunk of Canada purchased 
the $1,600,000 steck issued, and above bonds were issued having a 





trattic guarantee from that road and the Chicago & Grand Trunk. 

Year Dec. 31. Gross. Net. Interest. Deficit. Advanced.(T) 
BOOS coccese $83,745 def.$87,700 $82,450 $120,150 $34,460 
ri SOS 84,357 def. 18,452 81,800 100,252 35,959 


1 These sums were advanced under traflic guarantee. 


Toledo Walhonding Valley & Ohio RR.—Owns road in 
operation from Toledo Junction to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 miles; trackage (Pitts. Ft. W. & O.), 
Toledo Jct. to Mansfield, O., 7 miles; total, 132 miles. 

LEASE, Etc.—Leased for net earns. to the Penn. Co., which guaran- 
tees the bonds. The bonds are not subject to call. Pennsylvania RR, 
Owns $1,920,000 of the stock. 

EARNINGS.—For year ending Dec. 31, 1896, gross, $707,277; net, 
$132,670; other income, $23,601 ; interest and betterments, $134,804, 
balance, surplus for year, $21,467. In 1895, gross, $715,729. 


Toronto Hamilton & Buffalo BRR.—Road, Hamilton to 
Waterford, Ont., 43 miles, and Hamilton to Welland, 39 miles, in 
Operation in April, 1897; connects at Hamilton with Grand Trunk of 





Canada and Canadian Pacific Ry. (See V.62, p. 319.) Firat mortgage 

is for $40,000 per mile. The American Loan & Trust Co. of Boston, 

8. E. Peabody and C. F. Fox are trustees of new mortgage. For traffic 

agreement with N. Y. Central, Michigan Central, Canada Southern and 

Canadian Pacitic [which four companies will own and place in trust 70 

= cent of the capital stock], see V. 61, p. 753. (V. 61, p. 197, 753; 
. 62, vp. 319, 871; V. 63, v. 359) 


Traverse City RKR.—Owns road from Walton to Traverse City, 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids & 
indiana RR., byt not included in the reorganization of that company 
in 1896. Capital stock is $205,000; = $100. For year ending 
Dec. 31, 1896, gross, $44,551; net, $6,893; interest on bonds, $7,500 ; 
bal. def. for year, $607. President, Perry Hannah, Traverse City, Mich, 


Troy & Greenbush RR.—Owns from Troy to Albany, 6 miles, 
double track ; leased to N. Y. Central in 1851. 


Ulster & Delaware RR.—Owns from Rondout (Hudson River), 
N. Y. to Stamford, 74 miles; reer roads leased, entire stock 
owned. Delaware & Otsego RR., Hobart to Bloomville, 9 miles; Stony 
Clove & Catskill Mountain RR. (narrow gauge), Phenicia to Hunter, 
15 miles; Hobart Branch RR., 4 miles. Owns Kaaterskill RR., 7 miles, 
Total, 109 miles. 

ANNUAL REPORT.—Statement for 1895-96 was in V. 63, p. 556. 


Yrs.end, June30. Gross. Net. Other inc. Int., taxes, etc. Bal., sur. 
1895-96....... $419,354 $104,441 $16,707 $112,370 $8,778 
1894-95....... 405,227 90,148 34,128 113,128 11,148 


~(V. 59, p. 880; V. 61, p. 364; V. 63, p. 556.) 


Unadilla Valley Raitlway.—Owns road from Bridgewater to 
New Berlin, N. Y.; 20 miles x in July, 1895. Connects D. L. & 
W. with New Berlin branch of N. Y. O. & W. 


Union FPacific Railway-—Lines owned directly.—Main line 
(former Unicn Pacific Railroad) Council Bluffs to Ogden and branches, 
1,039 miles; former Kansas Pacific Railway, Kansas City to Denver, 
643 miles, and Leavenworth to Lawrence, 34 miles; former Denver 
Pacific R’y, Denver to Cheyenne, 106 miles ; total owned, 1,822 miles, 

The “ Union Pacific System” on June 1, 1897, comprised 3,406 miles, 

ainst 4,904 miles in 1896 and 7,691 miles in 1894, the Ore. Ry. & 

av., Ft. Worth & Denver City, Oregon Short Line and 8t. J. & Grand 
Island having been reorganized separately and the Denver Leadville 


& G. and U. P. D. & G. lines having passed into the hands of separate 
receivers. 

Lines owned & controlled. Miles. Lines owned & controlled. Miles, 
Union Pacific..............0« 1,822 | Cent. Branch & leased lines. 388 
Kansas Central............... 165 | Other small roads............ 131 
Omaha & Republican Val.... 482 — 
Kansas City & Omaha...... 7 193 | Total June 1, 1897.......... 3,406 
U. P. Lincoln & Colorado...f| 225 


] These properties, having securities of theirown held by the public, 
are separately described in this SUPPLEMENT. 

Central Branch Unicn Pacific and leased lines (388 miles) are operated 
by the Misscuri Pacific under an agreement with Union Pacific for 
twenty-five years from 1885. Also owns jointly with other companies 
Montana Union, 72 miles. 

Kansas City & Omaha has been sold, but complete reorganization 
deferred. 

History, &cC.—This Railway company was formed by consolidation 
Jan. 24,1880, of Union Pacific RR. and Kansas Pacific and Denver 
Pacific. The Union Pacific RR. was chartered July 1, 1862. 

The Kansas Pacific was organized as ‘‘ Leavenworth Pawnee & West- 
ern” in 1861; then changed to “Union Pacific, Eastern Division,’ June 
6, 1863, and to “‘ Kansas Pacific” on March 3, 1869. The line connect- 
ing the Kansas Pacitic with the Union Pacific was constructed by the 
Kansas Pacilic under a charter dated Nov. 19, 1867, and was opened 
Jan. 1,1871. The Kansas Pacific Eastern Div. and the Middle Div. 
bonds are designated on the bonds Union Pacitic Eastern Div., that 
being the corporate title of road in 1865-66 when bonds were issued. 

RECEIVERSHIP.—President 8. H. H. Clark, Oliver W. Mink and E. 
Ellery Anderson were appointed receivers October 13, 1893, (V. 57, 
p. 639). In Nov., 1893, Frederic R. Coudert and J. W. Doane ap- 
pointed acditional receivers. New York office, 27 William Street. 


FORECLOSURE.—In January, 1897, the Attorney General of the 
United States entered into an agreement with the Fitzgerald reor- 
——— committee for the foreclosure sale of this epee under 

th the first mortgage and the Government lien, a 7 icate n- 
teeing to the Goverpment as a minimum _— ,754,000. This is, 
together with $20,629,080 heretofore paid by the company by trans- 
portation and cash, equivalent to the principal of the subsidy bonds 
with interest at 413 per cent from their issue. The Government’s rela- 
tions to the property will be terminated at the foreclosure sale. 

Representatives of the Government have been admitted as parties to 
the foreclosure suit and the reorganization committee has deposited 
$4,500,000 with the United States Trust Co., being 10 per cent of the 
amount guaranteed the Government. While the minimum bid is 
at $45,754,000 there are deductions from this, sinking funds (see “ debt 
to U. 8.” rose ete., that reduce the actual net money to be paid to 
about $28,601,336. See’V. 64, p. 235. 








INVESTORS SUPPLEMENT. 
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Bonds—Princi- 
RAILROADS. Mites| Date | size, or! 4 mount INTEREST OR DIVIDENDS. pal When tne! 
For explanation of column ae &c., see notes} of of Par Outstandin Rate aw When |Where pegehie, and by! Stocks— 
on first page of tables Road.| Bonds} Value. & Payable om. Dividend. 
bor Concluded )— 
mortgage, currency (Government subsidy) ...|1,035 | 1866 | $1,000 | $4,320,000 @. F ecess U.S. Treas., atmaturity.| Feb. 1, 1896 
$4 merteene currency (Government subsidy) .../1,035 | 1867 | 1,000 3,840,000 S |. «bees do do Jan. 1, 1897 
2d mortgage, currency (Government subsidy) .../1,035 | 1868 | 1,000 15,919, 512 S  § dames do do Jan. 1, 1898 
2d mortgage, currency (Government subsidy) .- -|1,035 | 1869 1,000 3,157,0U0 - . b-séage do do Jan. 1, 1899 
8. F. 3d M. on road (1st on land) g., see text. C&T | 1,035 1873 | 1,000 3’ 738,000 8 g. |M. & 8.|Mar., ix 4 ceap. las wt 06. Sept. 1, 1899 
Omaha bridge bonds (s. f. drawn at 110), aber 4/1871 | 2200 "386; 000 8g. |A. & O.|N.Y. J.P 0. Apr. 1, 1896 
Renewal (sinking fund, not drawn), gold...... 4) 1885 1,000 1,056,000 5 g. mA. & O./Oct., 94 pd. Nov. “5 94, Oct. 1, 1915 
Kansas Pacific we 
East. Div.U. P.. E. D.” 1st M., $16,000 p. m.,g.| 140 | 1865 | $1,000 2,240,000 6g. |F. & A./Aug.,’95, pd. Nov.19,’96| Aug. 1, 1895 
Mid. Div. *‘Union Pac., E. D.” ist mort., , gold. -.| 254 | 1866); 1,000 4,063,000 6 g. |\J. & D.\Dec.,’94, pd. nicaty 19,96; June 1, 1896 
Semechsege (to U. 8. Gov.) on 394m.W. Mo. R.| 394 | 1865 640,000 6 aad “a Nov. 1, 1895 
do do ..| 394 | 1866 1,440,000 6 Jan. 1, 1896 
~ do do .-| 394 | 1867 ,800,000 6 Jan. 1, 1897 
Do do do ..| 394 | 1868 1,423,000 6 " " Jan. 1, 1898 
Leavenworth Br., lst M. (8585,000 in trust)... 32 | 1866; 1,000 15,000 7 M. & N.|May, ’93, coup. last pd.| Jan. 1, 1896 
Denver Pacific, lst M. gold ($971, Gee in trust)..| 106 | 1869 | 1,000 4,000 7 . & N. 0 do May 1, 1899 
Kan. Pac., Denver Extension, lst M., gold’. aber 242 | 1869 | 1,000 5,887,000 6 g. |M. & N.|May,’94, pd. July 17,96] May |, 1899 
Income mortgage ($253,850 held ia rust)..... 661 | 1866 | 50 &e. 30,400 § 7 . & 8B. eee July 1, 1916 
Income M., subordinated, a 100 held in tr. 661 | 1866] ...... 9 7 ~& 8B. Jaly 1, 1916 
K.P.Cons.M. $30,000,000, old, notdr’n.c*|/Text. | 1879 1,000 | 11,724,000 6 g. |\M. & N.|Nov., 93, . Dec.15,’93| May 1, 1919 
U. Pac. collateral trust, "gold, af rawn at 105.c"| .... | 1879 | 1,000 3,558,000 6g. \J. & J.\N. N.Y: Union Trust Co. July 1, 1 
Collateral trust of 1883, eotl, 6 a not dr’n....... ---. | 1883 1,000 4,677,000 5 g. |\J. & D.\See “Coupon Paym’ts.”| Dec. 1, 1 
Coliat. trust,Den. L. & Gun. ($3. 250, 000), @...... c*| 325 /| 1889); 1,000 2,030,000 419g.\M. & N.|May. ’93, coup. last pd.| Nov. 1, 1918 
Kan. Div. and Col. Tr. M gold. red. at 11 c’&r| 767 | 1891 | 1,000 | 75,000,000 5g. jM.& Ni) nt... May 1, 1921 
Collat. trust gold notes (88,488,000 were ias.)otr| .... | 1891 |1,000&c| 338,000 6g. |[F. & A.|N.Y.,J.P.M.&Co.&Bost.| See text. 
Reorg. certifs. for collat. trust gold 6s of 1891.. .--- | 1897 |1,000&c;} 8,150 000 6 F. & A.|N. Y., Union Trust Co.| Feb. 1, 1902 
Equip. bonds Series A, !;o due yearly in Oct - o*| .... | 1887 1,000 72,000 5 A. & O. See text. $72,000 y’rly. 
Series B, 1,9 due yearly in April. e-+| coos | 1888} 1,000 211,000 5 A. & O. See text. 210, 500 y rly. 
Do Series C, 1,9 due yearly in April....| .... | 1890 | 1,000 000 5 A. & O. See text. 874, 000 y’rly. 
7 Pledged for U. P. Col. Tr. gold note 6s of ’91. 














The Union Pacific Railroad was incorporated in Utah on July 2 
1897; capital stock, $136,000,000.—V. 65, p. 70. 


REORGANIZATION PLAN.—The plan, V. 61, p. 704 (and moditications 
as to sinking fund 8s and Kan. Pac. consols in V. 64, p. 424), issued in 
October, 1895, by the following committee: Louis Fitzgerald, Marvin 
Hughitt, Chauncey M. Depew, Jacob H. Schiff, Oliver Ames, 2d, and T. 

Jefferson Coolidge, Jr., provides for the formation of a new company, 
and for the issuance ‘of the securities below mentioned. In J July 
1897, the committee held 80 per cent of Ists in hangs of public ond 
over 95 per cent of K. P. consols, U. P. s. f. 88 and stock. See editorial 
V. 64, p. 1024.) 

The committee hopes to reach a foreclosure sale in the fall of 1897 
and to complete reorganization by end of year. In accordance with its 
terms the plan was declared operative in June, 1897. (V. 64, p. 713.) 

Depositaries.—The Mercantile Trust Co. of New York, ‘old Colony 
Trust Co. of Boston, Bank of Montreal of London; Amsterdamsch 
Bavk of Amsterdam; Deutsche Vereinsbank of Frankfort-on-Main. 

New Securities- Per original plan, but see note {| below. 





I AOR oi in caida dancdacssactsccnsvegladgcecdinenansd $61,000,000 
Of which to go to old stock on payment of assessment... 60,868,500 
Four per cent non-cumulative preferred stock.............. ,000,000 
Of which for settlement with old securities and wu. P. coll. 
BPUIBS MOB ec occ ccccccccccccccccccecc ccccescesccccccceccccceces 49,500,000 
For various obligations, reorg. exp. and settlement of 
debt to United States, as far as required........ — .....- balance 
First mortgage railway and land graut 50-year 4 per cent 
gold bonds, to be dated Jan. 1, 1897, interest J&J, 
$100,000,000, but the committee under date of Jan. 
26, 1897, announced its intention of limiting this 
issue to........ .. 75,000,000 
For settlement with old securities about.. 40.500,000 
For various obligations, reorg. exp. and debt to United 
BOROSS, BS FEF GO POGUE... oc cccccscccsscsecescsccecesescce balance 


Any remaining new securities will be an asset of the new company. 
Old Securities a Pym of $1,000 bond — Will receive- 








slock— 1st mort. Pref. Com. 

Union Pacific debt— 4s. Stock. Stock. 
2 IL, accttencooncacoancoseocessep $1,000 a  enaned 
Eni tits Senden cubiieeonanondenhine Tae. BE |. cocace 
SD SEE onencenseveccoccacscoeses = leg 
Omaha Bridge renewal 5s................ 1,000 parla 
Kansas Pacific Divisional lst 6s............ 1,000 a 863=§— aoe 
ee RE Se LI FE I Fa a 7500 Ga” * edeaad 
Kansas Division and collateral 58........ ...... wee”  — Sbdees 
BOO GE Ge MIG 0.056 55s ce pnege ce 800 Sae ~ —“udeses 

Union Pac. stock pays ass’t $15 per share. ...... 15 $100 





9 As altered in 1897; see Union Pacific item, V. 64, p. 424. 
* Wi)l receive cash on completion of reorganization. 


Adjustment of Interest—Interest in default on and to Jan. 1, 1897, on 
U. P. 1st 6s and all K. P. lst 68 to be paid in cash as it matures ; the 
Pe: in ae (2 per cent) between old bond surrendered and new 
bond is to be adjusted to the maturity of the old bond by a cash pay- 
— at the time the new bonds are issued. 

g Syndicate.—A syndicate will furnish the sum of $10,- 
000, 000 for purchase of coupons, etc.,and they may be called u ~* if 
necessary to increase the amount to #15 000, 00,000. Another syn 
guarantees the minimum bid of $45, 754, 000 to the Government, — 
a third syndicate guarantees the assessment on stock. 

Coll. Trust 68 of 1891, Readjusiment.—J. P. Morgan & Co. plan 
of April. 1897, provides tor exe ange of old 6 per cent certificates, 
dollar for dollar, for new 6 per cent certificates ofa newtrust. The old 
8 will be used for the purpose of foreclosing the present trust and 
of of purchasing the collateral held thereunder, so far as or advis- 
Old certificate holders also receive 15 per cent in preferred 
stock of new Union Pacific Co. when issued. If by Feb. 1, 1902, there 
shal) not have been realized a sum in cash (in addition to said pre- 
ferred stock) equal to the par of the new certificates with interest ac- 
erued to that date, then all the securities shall be sold and the pro- 
, to the necessary extent, shall be applied toward such payment, 
The plan has been underwritten and hol ere of old certific 80 de- 
siring may sell their notes to the syndicate at par. The new Union 

© will have the petweg of baying the collateral, in considera- 
tion for the preferred liotment, but will not be responsible in 
way for the new trust certificates. New certificates for $3,150,000 
been listed on N. Y. Stock Exchange to July, 1897. See full rg 
of new ment in V. 64, p. 567, anu list of collateral V. 64, p. 8 
See also V. 64, p. 902. 

Suit to foreclose Denver Pacific mortgage was brought by the trus- 
tees in May, 1897.—V. 

Denver ae &£G A hw —See separate statement for this Co. 

Denver Exlension nate consists of H. L. Thornell, G. J. Wetzlar, 
and R. C. Siartin ’ 23. 


lie 


i 


EE 





Oot. Trust Lf = 13838 6. 8. Bene», Howland Davis and W. E. G v 
on deponited bonds, ust Co.,N. Y. June, ’97, cow — aid July, 1897 
on deposi: ra Bee V. 64, . B44, for int o teral securin 
these bonds. p. 665, V. 35, p. 0.) 

Coll. Trust 68 So {370 rowinnd Davis. P ; = Street, oc" York; 
Samuel Carr, Ames Building, Boston, Mass., and William E . Glyn; 


depositary, Union Trust Co., See V. 64, p. 844, for list of col” 
“ae securing these bonds. wv 64, p. 713, 902.) 

BT TO U. 8.—Interest on the U. 8. ry is not obligatory till the 
eae is due, but the Thurman act of May, 19878, provides that 

5 per cent of the net earnings after deducting interest on the first 

nome bonds and construction and equipment expenditures 
shall applied annually to interest and sinking fund. 

Total Un. Pac. debt to U. 8. was thus stated July 1, 1897. Principal, 
$27,236,512; Say accrued and not paid, $572, 595; interest paid 
by United States, $46,782, og 4 — b Ay Pacific, $16,398,461; 
balance of interest paid by U. 8., $30, 778. On Kansas Paci 
there was due for principal, 86,3 08, + $6,571,115. Total 
debt, principal and interest, less sinking wa amounted in ‘isos to 
about $52,000,000, maturing in 1895-99. V. 57, p. 596. 

On January 1, 1897, the sunxing fund for U. * Fiebt invested in RR. 
and U.S. bonds (par value) was $1! 215,250, and the cash uninvested 
was $1,847,414; total, $17,062,664 

Bonps.—Of the sinking fund 8s due Sept. 1, 1893, $3,730,000 were 
extended at the same rate for six years. See 57, p. 257. These 
bonds can now be drawn at par. They covered, ‘Jan. 1, 1897, 3,532,- 
000 acres of land, of which 53,000 acres agricultural, 2,479,000 acres 

razing and 1 1,000,000 acres arid; also ——e land contracts for 

1,109,555. As to default in Sept, 1396, see V. 63, p. 407. 

Of the $1,056,000 Om tha Bridge renewal 5s given above as out 
standing, $145, 000 are held under the trust indenture of 1891 and 
$322,000 in treasury of the receiver on Jan. 1, 1897 

Kansas Pacific Oonsols.—The ia securing tt these bonds was in 
V. 58, p. 988, see also editorials in V. 58, p. 965, and V. 59, p. 

The Union Pacitic collateral trust 63 and 58 are secured by deposit in 

trust of branch line bonds. (See list. V. 59.0. 192.) V. 63, p. 117. 


CouPpON PAYMENTS.—The last coupon of each loan paid + wd apne $ 





Coupon, When due. of er 
op ne ee eee Nov., 1893 oar 15, 1893 
Kansas Pacific, Denver exten. 6s ay, 1894* July 17, 1896 
Kearney & B. H. 1st. Nov., 1893 Dec. 15, 1893 
K. P. Middle Div. 6s. Dec., 1894* Nov. 19, 1896 
Central Branch 7s... Nov., 1893 Jan. 22, 1894 
Atch. & Pike’s Peak 6s Nov., 1893 Jan. 22, 1894 
Kan. Pac., Eastern Div., lst M. 6 -Aug., 1895* Nov. 19, 1896 
Omaha Bridge renewal 58.............. -Oct., 1894* Nov. 2, 1894 
- sinking fund 8s........... AplL, 1896* At maturity. 
le ie SO GD. canscsondacdendnatindednééncad July, 1897 July 26, 1897 
U. P. colt tr. gold notes of 1891......... Aug.1, 1897 At maturity. 
U. P. collateral trust 5s of 1883........ Dec. 1896 Jan. 11, 1897 
D. L. & G. collateral trust 419s8........... May, 1893 Last pai 
Union Pacific coll. tr. = 4 er Jan.1,1897 At maturity. 
U. P. sinking fund 3d mortgage 8s....... ar., 1896 Last paid. 
Equip. bds.A and Bint.and instal’t (to date) Apr., 1897 May 19, 1897 


Notes. —On bonds deposited with State Trust Co. June, ’97, coupon 
was paid in July, ’97, at that office. 

* In Nov., 1895, all past-due coupons pertaining to the Union Pacifico 
and the Kansas Pacific main line first mortgage bonds were cashed by 
the Reorganization Committee upon deposit of the bonds therewith, 
and certificates for compound interest on the over-due coupons were 
issued. In Dec., 1895, the Committee also a to purchase overdue 
Omaha Bridge renewal coupons on bonds deposited. See also plan above. 

LAND GRANT.—Lands unsoldon the several divisions amounted Jan. 1, 
ee to 6,688,000 acres, vl at $10 ess vee and pledged to secure 

as shown above. f these, 000 acres were arid, ee - 
ultural and 4,884, 090 frasing ‘pode. In the year 1896 
po were 71,056 acres for $ 1,799; saemegeee of sales 0: ore. 
vious years were 60, . 4 a for $111,826. Total land contracts 
outstanding January 1, 1897, $5, 916,245, of which $3,676,475 were 
considered uncollectible. 

FINANCES, &C.—Kan. Pac. » Bestere Div.” iy pe one 240 000, which 
matured Aug. 1, 1895, and U.P. st 6s for $6,475 which fell due 
Jan. 1, 1896° aiso $1 598, 000 first 6s due Jan. 1, ett and Omaha 
Bridge &s due April i 896, and also second mortgage (Government. 
lien) 68 due Feb 1896, and Jan. 1, 1897, were not paid. 

LATEST EARNINGS.—For 5 months ending May 31 on 3,406 average 


miles operated in 1897, against the same mileage in 1896. 
aaivens Earnings.— -“— 3 t Earnings, — 





Jan. 1 to May 31. 1897. 1896. 
Union Pacific Ry..... $5,464,067 $5,032,975 $1, a i95 $1,660,306 
All other lines.. ..... 673,752 519,465 8,428 

Tot.“Un. Pac.8: —* ed 137,819 ae yrs $2,028,504 $1,758,734 
Cant-Be &Peciiines 407,826 ™ 880 1227905 44,642 





Grand total of all.. $6,545,645 5,834, 320 $2,151,409 $1,803,396 


On basis of 5,085 miles each year, earnings have been: 
12 months, 21896........ “ ...Gross, $22,939,670; net, $8,319,463 


6 
Jan. 1 to Dec. 31. bigs Desentacamps4 Gross, 22,273,548; net, 8,331, "495 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting in Bos- 
wu .aet Wi yin April. Report for 1896 was given tn CHRON- 
ICLE, V. 64, p. 840, Snowing results on all lines operated by the re- 
ceivers and also on Union Pacific proper, 1,822 miles, earnings on 
which were as follows: 
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RAILROADS. a ae Miles Date Size, or! amount |Zate mag aa Ns “ys pal, When Due. 
adings, see no’ ts) ‘ar |Rai ~ en ere Payable, and by| Stocks—Last 
For explanation of ot! page of tables. Road.| Bonds| Value. Outstanding’ Cent. |Payable Whom. Dividend. 
| 
é Gulf—Stock for $36,000,000} .... | .... ok Nl a re eae cee ete 
Onsen Pee ee at M., iT aalloto Julesburg, &c.c| 271 | 1879 | 1,000 |" 4:788,000| “7 |J. &"g.\San.,’97, not pd. Jan. 1 guiy 1, i908 
Denv. Tex. & Ft. Worth 1st M. —— P. - )g.c*| 165 | 1887] 1,000 721,000 5 g. |M. & N.|May, ’93, coup. iast pd. v. 1, 1937 
Denver Texas & Gulf 1st M. ($20,000 ..c&r| 138 | 1887 |1,000&e;} 1,032,000 5 g. |A. & O./Oct., 93, coup. last pd. Ape. 1, 1937 
U.P. Den. & Gulfcon. M., gold, sub. to Pitae 05. c*| 876) 1890; 1,000 15, 801,000 5g. |\J. & D. June, 93, coup. last pd.| Dec. 1, 1939 
Ft. Worth & Denver City—See that ere 
Union Pacific Lincoln & Colorado—Stock.......---- cece cece | cece fe es eT ore ee ee ee 
1st M. (#2 ey? mile), gold, — ---c*| 225 | 1888; 1,000 4,380,000 5 g. |A. & O.|/Oct.,’93, coup. iast pd.| Apr. 1, 1918 
United N. J é@ Oanal 0o.—Stock, 10 p.c. guar..| .... | .... 100 | 21,240,400 |10 p. an.| Q.—J. |Phila. and N.Y., Offices.|July 10'97,21g 
Gen. M. of) ye GE IGGL, BOM. cccece cccccccces c z q|'73-°76} 1,000 ,669,000 6g. |M. & 8. do “do Mech. 1, 1y01 
71 (now | loan of 1908, ‘gold LAR et r}| *% §/ 1878| 1,000 841,000 6 g. |M. & 8.| Philadelphia Office. | Sept. 1, 1908 
1st mort.) } loan of 1923, BON, . .cocccccccecccces r)>€ $| 1883 | 1,000 1,824,000 4g. \F. & A. do do Feb. 1, 1923 
sec’res all | loan of 1929, — TRG Es — 2 1889 | 1,000| 6,020,000 4g. |\M. & 8. do do Sept. 1, 1929 
equally ) loan of BG OER co oo aaccss.c4 a 8/1894] 1,000 ,646,000 4g. |M. & 8.|N.Y.,N. Bk.Com. & Phil.| Meh. 1, 1944 
Utica Uhen, & Susq. Val. —stock ,6p.c.gu. by D.L. “Ww wT |. soak 100 4,000,000 |6 per an.|M. & N.|N. Y., Del. L. & W. RR.| May, 1897 
Utica Clinton & Binghamton—Stoc Bi ccncce cosesescces an 100 849,285 |See text.) F & A10/ Utica, N. Y., On. N. Bk. Text. 
1st mortgage, guar. by D. & H....... ...--c-ec0ee 31 | 1889; 1,000 00,000 5 J. & J.\N.Y., Security &Tr.Co.| July 1. 1939 
Valley (N. = FJ nocd, © Ps c. guar. by D. L. “wie tg Pee 100 750,000 |5 per an.|J. & J.|N.Y., ’ Del. Lack. & West.) July ’97, 212% 
1st mortgage (f SS aaa aera 13 | 1861 | ...... 000 5 F & A. "do do Aug. 1, 1911 
Valley ( Virginia)—1st M., $1,000,000, see text....0 62 | 1881 1,000 750,000 6 A. & O.|N. Y.. Merc. Tr. & Balt.) Oct. 1, 1921 
Velasco Terminal Ry. —1st mortgage, $800, 000..... sons | SOE T  seccus 400,000 5 M. & 8S. In default. Aug. 1, 1943 
Year ending Dec. 31— 1896. 1895. 1894. From income for re ($629,601) the receiver paid interest on Col, 
Average miles operated....... 1822. 1822, 1822. Central bonds, $335,160; on receiver's certificates, $16,703; rentals’ 
Passengers.......----++---+--+- $2,458,640 $2,465,713 $2,436,613 | $14,447, leav ing no ted surplus, $263,291.—(V. 61, p. 710, 831, 1066’ 
Freight...... ..---0---2----00-- eat 420 P G00" 204 10,253,680 1156; Vv. 62, p. 366, 545, 1140; V. 64, p. 564.) 
Mail, express, etc.....-.....--- 1,921,230 0,374 2,127,5 ; Union Pacific Lincoln & Colorado yoy Salina to 
Total gross earnings...... $14,382,290 $14,336,291 $14,817,806 | junction wit 16 Kansas Pac. Ry. at Oakley, Kan., 225 miles. The 
‘ bonds were guaranteed by Union Pac., by endorsement; trustee of 
Operatingexpenses and taxes 9,641,819 9,484,133 10,502,728 mortgage is the American Loan & Trust bo. of Boston, hos Pacitlo 
ba. Aber i 902, 4.315,0 owns a e stock except what is he y certain counties in Kansas, 
Per cant onet, Ox. (0 gious... r04) . ences ine bctr} We nr —— or Witten atl ng ee a 8. 
; < ‘ uckerman, James Jackson an am yn; depositaries, Guar- 
Income from investm’ts,etc.. 1,332,304 1,907,651 739,970 anty Tenet vo, N. Y. or. Old Colony Trust Go,, Boston —V. 64, D. 713. 
, or year ending June gross, against $189,348 in 
Disbursements alles a a | ee 1895; net, $27,329, pte 58,312 in 1894-5. Current liabilities 
Interest on bonds............. $4,548,470 $4,607,109 $4,787,614 | June cry 1896, Wy 4 6; cas assets, $25,491; cost of equipment, 
Earnings due United States.. 1, 2ad, 4.286 1,277,118 1,249,061 $614,125.—V. 64, p. 
Sinking funds ’ ’ _ 
Losses on investments. 369,267 986,886 4,238 euleanta B, Ne w Jersey eerie system = — in N Le 
Miscellaneous 142,980 66,693 3,172 ” N. 
216/011 J., having a four-tracked line from N. Y. to Segre po a, also & 
Profit and loss... 161,389 12,062 lac Perth a oe, eo ———-  Fadedetans — and comches 1 
ng Branc erkeley, 6 and anunka Chunk, Pa. To 
I is ciacrccuninunneeinioes $7,164,362 $7,648,596 $6,917,731 | mileage 450 miles. The ot. al lines owned directl y are Jersey City 
Balance..........c00 seccocee def. $1,091,587  df.$823,788 df.$1,862,733 | to Trenton, 56 miles (four tracks), and from Camden South Amboy, 
61 miles, of which 26 double track; 9 branches, 29 miles ; total (owned 


Nore.—It should be understood that the item “interest on bonds” 
given — includes a large amount of interest which matured but 
was not paid 
—(V. 64 44 42, 85, 136, 182, 235, 288, 331, 424, 472, 567, “a “oes 758, 
799, 840, 844, 902, 955, 1002, 1024, 1043, 1228; V. 65, p. 7 

Union Pacific Denver & Gulf Ry.—This com aon 8 road 
extends from Cheyenne, Wy., to Orin Junction, te miles; Denver 
to Bessemer Junction, Col., 128 poe me Trinidad, Col., to Texas State 
Line, Tex., 135 miles; ‘La Sall e, Col., to "J ulesburg, 151° miles; branches 
(89 miles of which narrow gauge ), 332 miles; to 00 miles. Of this 
track 105 miles are 35- Be ponnd iron rails, 67 miles of 69- -75-pound 
steel rails; balance, 40 to 60-pound steel. Trackage, Denver & Rio 

Grande, Pueblo to Walsenburg, 58 miles, and branches, 16 miles. Con- 
trolled Fort Worth & Denver City RR., Texline, Texas,to Fort Worth, 455 
miles, and Pan-Handle Ra:lroad, 15 miles, g @ grand total in 
system of 1,478 miles. 

ORGANIZATION.—This was a consolidation in April. 1890, of the 
Colorado Central, Denver Texas & Fort Worth and several Union Pacific 
lines. It was controlled and | operated under traffic contract by the 
Union Pacific. See V. 49, p. 7 

In Dec., 1894, the Court held the rental ($185,000) paid to Den- 
ver & Rio Grande to be exorbitant and in May, 1895, @ new arran 
ment was made for trackage from Pueblo to Waisenburg, 58 miles (for 
$85,000 per annum) and $300,000 receivers’ certificates were sold to 
build a new line from Walsenburg to Trinidad, 40 miles. (See V. 59, p. 
1105; V. 60, p. 240.) 

Reqprane. —Bondholders’ committee, G. M. ‘6, Geo. M. Pull- 
man by Herrmann, Oliver ok, H. Walters and Henry Lewis. 

Vv. 57,p Mr. Frank Trumbul inted separate receiver 
in Deo, ‘fs08; see V. 59, p. 783 The” ay H the i ie receiver’s 
certificates were paid off early in 1897.—(V. 64, "t 

Denver Texas @ Gulf and Denver Texas & Worth gg ee 
Henry B. Ely, R. H. Thomas, W. B. Dickerman and M. Scndder; 
depositary, N. Y. Security & Trust Co., N. Y.—(V. 61, p. 710). 

DEFAULT.—The last coupon paid on each loan is shown in table above. 

STocKn.—Capital authorized $36,000,000, of which $32,786,982 had 
been iasued on Oct. 12, 1893, $13, O51. 882 of this being owned w the 
Union Pacific Company and 406,800 by the eg itself. In ad- 
dition the stock of constituent companies outstanding on October 12, 
1893, amounted to $1,050,111. In the table shove? the stock is given 

as reported by the og vy! on Oct. 12, 1893. The N. Y. Stock Exchange 
in July, 1897, gave the stock as $31,151,700. The company holds 
in its treasury »766,000 of the common es of $9,375,000 of the 
Fort Worth & Denver City Railway Co., which s 

BONDS. ost eat are saeeeees with the U. *.. guaranty of in- 
terest. See V. 56, p. 696. Abstract of mortgage V, SI 44, The 
total issue of Desiver Texas & Ft Worth bonds is $4,575,000, and of 
Denver Texas & ¢ ot bonds $3,000,000; the balance of the issues, 
$3,854,000 and $1,968,000 respectively, bein, nae for the U. P. Den- 
ver & Gulf consols. Re Union Pacific re 4 r 1893 gave consols. 
foe $15,801,000 outstanding, of which the P. held $7, 338,000 and the 

oT ees itself $826,000. Coupons in default Deo. 31, 1894, aggregated 
In Nov., 1896, al Bor con Colorado Central 1st mortgage 

Sonaaas had been paid; J an., 1897, coupons were not paid when due. 
EARNINGS.—5 months, : 1897 ondaee Gross, $1,313,607; net, $371,410 
Jan. 1 to May 31. 1896...... Gross, 1,197,439; net, 204,924 

ANNUAL REPORT.—Report for 1896 was in V. 64, p. 565. During 
1896 floods destroyed 18 miles of the road and 84 bi ges, causing a@ 
loss estimated at over $100,000. 


Year ending Dee. 31. 1896. 
Gross ea 101,716 1488 
8 mie 


1894. 
earnings...... cceaainanal , 2,847,055 
Net earnings.................-- #508 0 ° $445,988 


directly) 146 miles. Also owns the Delaware & Raritan Canal, 66 miles, 
hae a, goon & Trenton and the Belvidere Delaware—which see—are 
a leased lines. 
LEASE.— Leased in June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental of 10 per cent on the stock, ides interest on bonds. 
Bonps.—The general mortgage of 1871 is for $20,000,000 (trustee, 
Fidelity Insurance Trust & Safe Dep. Co. of Philadelphia}, and secures 
oon oe bonds in the table, 2-2 issued at different dates. 
funds Dec. 31, 1893, held securities for $2,576,540. In Jan., 
1894, $5,646,000 gold 48 were issued to take uP the sterling and cur- 
rency bonds "falling due in March and October, a Special bonds 
and mortgages outstanding Dec. 31, 1895, $608,14 143 
EARNINGS.—For year ending Dec. 31, 1896, gross, $18,272,558; net, 
$4,723,144; other income, $320,435; interest, rentals, ete., $1,604, 1 5; 
balance, surplus for year, $43 9, 424. In 1895, gross, $18, 648,271; net, 
8 $17,7 733,943; net, ang teed 86, against 
3; other income, 26,011 t loss to jeatee in 
1885, $159,496; in 1886, $179,016; in 1887, $2 27, 991; tm 1888, 
$160,501; in 1891, $276,455; in 1892, $2: 99,198 ; in 1893, $194,529. 
Net protit in 1889, $138,712; in 1890, $396, 885 ; in 1894 , $679,461 ; ; 
in 1895, $727,694; in 1896, 4 $439, 424. (V. 58, p. 179, 636, 816.) 


Utah Central Ry.—Salt Lake City to Park City, Utah, 32 miles. 
Sold in foreclosure at Salt Lake City May 8 i age! 600 to New York 
bondholders. Receiver is Ciarence Cary, N. Y. City.—V. 64, p. 713, 

Gsten, hmong ay & Susquehanna Valley Ry.—Owns Utica, 

, to Graene, N ~ miles; branch to Richfield Springs, 22 eaihest 
feta’ 97 miles. Road ned October, 1872. Leased to Delaware 
Lackawanna & Western @ 6 per cent on stock. Has no bonded raere 

Utica Clinton & Binghamton RR.—Owns Utica, N. Y., 
Randallville, N. Y.,31 miles. Leased during continuance of taatieee 
and renewals thereof to ae & Hudson Canal Company, which 
pays rental of $61,500 per ann Operated by the New York Ontario 

tern. The street lines owned by the — any are leased to Utica 
Belt Line Street Railroad Co nd for $ per annum. Capital 
stock, $849,285 (par § apy on whic city st trios lds $200,000, with 
interest guaranteed b y D. & H. Canal Co. at 5 per cent per annum ; the 
balance pays 4 per cent. 

valey (N. ¥.) Raitlroad.—Owns from Binghamton, N. Y., te 
State Line of Penn.,12 miles. Opened October, 1871. Leased to 
Delewene Lackawanna & Western at 5 per cent per annum on a og 
the lessee assuming the interest on bonds. 

Valley (Ohio).—See CLEVELAND TERMINAL & VALLEY RR. 

Valley RR. (Virginia)—Owns Harrisonburg to Lexington,Va., 62 
miles. By this and connecting lines under Baltimore & Ohio control, 
the distance from Lexi n is 243 miles to Baltimore and 217 or 
to Washington. Stock is authorized to the amount of oe’ 200,000 
outstan g. $2,712,200 ‘par, $100). Of the bonds $413, ‘are guar- 
anteed by the B. & 0. In year end ng June 30,1896, gross, oe Oli 167; 
net, $18,842; interest, $45,000; ans} - 642; *palance, det., $28,800. 
In 1894-95, gross, $96, 374; net, $7,93 

# Velasco Terminal Ry.—Road ones Chenango Junction to Vel- 
ono Tex.. 20 miles. Chartered in eee Stock (authorized ,000 
ed $343,100; par, $100. First mort. bonds outstanding . $400,000. 


— year ending June 30, 1896, a 24, 4453 —_—_ cater r) tt 
ing $2, 335. one not pai 21,207. cit, $30,543. In 
4-5 gross, $30, 9; deficit oo Sania na sy 008 e 
Vermont & Massachusetts RR.—Road, Fitchburg to Green 
field, Mase.,56 miles of double track; branch, 3 miles. © road is 
leased to the Fitehb urg RR. for 999 years at 6 per cent on stock. 


Vermont Valley RR. of 8072.<Own Bellows Falls to Brattle- 





Add income from invest’s, &. | 21,393 376 22,583 





boro, Vt., 24 miles. Controls by ownership of stock the Sullivan County 
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Subscribers will confer a great favor by giving immediate notice of any error disco, 1ese Tables, 
NTEREST OR Bonds—Prinel- 
RAILROADS. —_ om om. or Amount — a : = pal,When ng 
explana’ lumn headings, &c., see notes; 0 0 ar per! 1en Lert i by| Stocks—L; 
ate “= on iret page of tables. Road.| Bonds| Value, |O¥*Standing|"" cep 5. prapente \ Dividend. 
‘ermont .—BStock, 6 p. c. guar. by Fitchbur; GPE sen $100 | $3,193,000 |6 per an./A. & O. Bost., 53 Devonshire 8t.| April, ’97, 3%. 
e — hot mortenge (guar. by Fitchburg RR.).0 : ---. | 1883 | 1.000 :000,000 IM. & N.|Boston, Fitchburg RR. May 1. 1968 
Vermont Valley of 1871—Stock.....................- 24] .... 50 1,000,000 |6 peran.|J. & J. 3ellows Falls. July, 97, 3% 
1st M., with 500 Bal So: RR. stock ascol..c*| 24 | 1880; 1,000 800,000 5 A. & O./Boston, 8. Dep. & Tr.Co.| Oct. 1, 1910 
Vicks. Lg en lien mort., gold..c*| 188 | 1885 | 1,000 1,323,000 6 g. |M. & N.\N. Y., Central Trust Co.| Nov. a 1915 
te YY OE SS ERO - 188 | 1881 | 1,000; 4,000,000 6g. |J. & J.\N. Y., Farm. L. & Tr.Co.| Jan. 1, 1920 
3d mo: e and lat anes on land, gold.. 188 | 1886/ 1,000 1,822,375 5g. \J. & J. July, ’88, coup. last p’d./ Jan. 1, 1916 
Pinas enebdianeedionegatcasstdbecdatécesooces sees zest coccoe ptt +4 : kee Sie mia 8 oF. = 
I 6 ae PR ccicandsondéddodgochecdenes coos | ABSE | ccccce . a Sa ee eee an. 1, 1920 
Pa, Midland —tsiser lst M. Alex.toGordonsv.&br; 97 | 1881 |100 &c. 600,000 6 M. & 8./Balt. “Ma. 8.D.& Tr.Co.| Mch. 1, 1 
24 series, 1st mort., Charlot. to igne.. 60 m. ) 157 | 1881 {100 &c.| 1,900,000 6 M. & 8. do Moh. 1,,1911 
M33 series, 2d lien on 60 miles; 3d on 97 miles.. 157 | 1881 |100 &c.; 1,100,000 6 M. & 8. do do Mech. 1, 191 
4th series, 4 per cent till March 1, 1901. -| 157 | 1881 |100 &c. 950,000 45 (M.& 8. do do Mech. 1, 
5th — 1st on 115 miles 272 | 1881 {100 &c.| 1,775,000 5 M. & 8. do do Mch. 1, 1926 
SINE, 000 ccocusecse - 75 | 1881 1,000 1,310,000 5 M. & 8. do do Mch. 1, 1931 
Gen. mort. +, $2, 500,000. 347 | 1886 | 1,000/| 4,859,000 5 M. & N.|N. Y., J.P. Morgan &Co.| May 1, 1936 
Charlotev 4 & ~. (sed) ist M., 6. f.,dr’'n at 100. - 28 | 1879 |100 &c. 379,300 6 J. & J.|Phila. Tr. & Safe Depos.| July 1, 1913 
Franklin &Pittsylvania (leased) 1st mortgage. . ss 1879 -—T 8 74,500 6 J. & J.|N.Y.,J.P.Morgan&Co.| July + 1913 
name wenn enseneneeeeenseses ,090,000 seeee a eeececces A 
‘abas —8t. Charles Bridge 1st mort., gold..c™| .... | 1878 | 1,000 1,000,000 6g. |A. & O.'N. Y., Oneee 195 hata Oct. 1, 1908 
at oon OR RO cae SNES Te outed ---. | 1878 |500 &c.| ‘388,500 7 |A. & O. Oct. 1; 1903 
Wabash lst —_ gold, \$34,000,000)..... o*/1,545 | 1889 | 1,000 | 31,664, 5 g. |M. & N./N. Y. Central Trust Co.| May 1, 1939 
2d mortgage, €Old..........-...---20-00--0--- eee ¢}1,012 | 1889 | 1,000 14,000,000 5g. |F. & A. do Feb. 1, 1939 
Deb. mort., inc., non-cum., series 24. sae. at par.|1,545 | 1889 | 1,000/| 3,500,000 6 J. & J.|In July,’96, decl. 1 p.c.|} July 1, 1939 
Do. do. inc., non-cum., series B, red. at par ..|1,545 | 1889 | 1,000 | 26,500,000 @. 1 B Ol... dcuccspaces uly 1, 1939 
Det. & Chic. 5 lst M., gold, red. at 110.c*| 150 | 1891 | 1,000 3,500,000 5 g. |J. & J.|N. Y., Central Trust Co.) July 1, 1 
LEASED LINE 
is Council Peiufs & Omaha lst mortgage. . 42 | 1878; 1,000 577,000 6 J. & J.\N.Y., mien, = Satis July 1, 1908 
py ty Booneville 1st mortgage, int. guar. . 22 | 1873 1,000 100,000 7 M. & N. May 1, 1903 
Brunswick & Chillicothe 1st mortgage, int. guar, 38 | 1878 |100 &c. 304,500 6 F. & A. nestend Bank a. n| Aug. 1, 1903 
Wabash Chester @ Western—lst mortgage, ae.. < 42 | 1888; 1,000 300,000 5 g. |J. & J.|_ N. Y., Nat. Bk. Com. | Jtily 1, 1918 
1st consolidated mortgage, $1,000,000, gold.. 65 | 1893 | 1,000 390,000 5g. \J. & J.jJuly 94, pd. July 1,’96| Jan. 1, 1928 





Bellows Falls to Windsor, Vt., 26 miles. Both roads are con- 
ooieat in interest of Conn. River RR., and operated by Boston & Maine 
Earnings of Vermont Valley for year ending June 30, 1896, gross, 
55,504; net, $107,753; interest, taxes and rents, $47 - 50% v' 08, 
ends, $60, 000. ‘In 1894-95, gross, $236,127; net, $106,983. (V. 
p. 877.) 

Shreveport & Pacific RR.—Delta, La., on Miss- 
leippt River, to Shreveport, 171 miles. Extension to Texas State Line, 
18 miles, leased to Texas & Pac. Main line is all 60-lb. steel. 
STOCK.—The stock is $1,650,000 authorized: 





ORGANIZATION AND 
tstandin 1,601,500 (par 8100), of which the Alabama New Or- 
Tee & es Pacific Junction ad Company holds a | + de 


together with $3,692,000 of the 1st and $965,500 3d mortgage bo 
, Etc.—Third mo carried 4 per ct. till 1894, aotines 5- 
me began Janu a but only the first coupon has been paid. 
bonds are rece ved tor bo Faby 1 for lands, fat 25 per cent of 
for year 1896-97] and paws 1896, the bonds and $65,376 | un 
been reduced from $2,434, 625 to 1,822,975 thereby eng th 
had not been iss ds unsold June 30. , were 2 


“thirds” 
acres. Trustees of prior lien mo and of 3d mo: 
| ~ yim tees Cou 


Trust Co.; of 1st mort., 
— June 30, 1896, ‘Ist mort., $1,745,506 ; 3d mort., sesaass. 


esT EARNINGS.—Jan. 1 to June 30, 6 months, gross, $251,119 

in 18 1897; $254,098 in 1896. In calendar year 1896, gross, $576,723. 
ANNUAL REPORT.—Fiscal year ends June30. Report for 1895-96 was 
in V. 63, p. 555, 650, and showed earnings, etc., as follows. Taxes 
ineluded _ p eperating —s other income a land sales. 


are 
“683 oer 208" 9110.49: 499 def. $257,610 
58, 3,811 151, e 
i905... $936, 114 * 151,514 3,212 410,524 def. 798 
1893-4.... 550,217 128,536 37,212 405, 1968 def. 340, ;220 


—(V.59, p. 779; V. 61, p. 515; V. 63, p. 555, 651.) 

Virginia Midland By.—Roap.—Main line, Alexandria 
Danville. 231 miles: Manassas Junction to Strasburg, 62 Thr 
Franklin Junction to Rocky Mt., 37 miles; Calverton, Va., to Warren- 
ton, 9 miles; eo 8t. Branch, ‘Alexandria, 1 mile; Strasb’ ~~ 
to H burg, 51 miles; ‘total operated, 391 miles. 
branch Orange to Gordonsville; 9 miles, leased to Chesa. & O., making 
= total of 400 miles. V. 63, p. 967. Stock, $6,006,144. 

te SOS cant ne nad he peated cnet 
> f th ¥r 8 an e. under 
a5. 154, ~ kh ona 1894. e old Richmond & Danville lease was 


its consol. mortgage of 
pte in its entirety by the Southern By. Under this Loe surplus 


earnings over interest charges revert to the Virginia dland ; the 
bonds Se not guaranteed and any advances by the ody to meet de- 
ficiency in interest constitute a preferred indebtedness, 

Bowps.—As to the liens of the several series of bonds given in the 
table, see SUPPLEMENT of May, 1894. 

Earninos.—Earnings are not now reported arately “ the South- 
ern Ry. For the year ending June 30, 1895, gross $2,181,423; 
net, $656,579 : charges, $693,475 ; balance, deficit, $36.8 8 


Wabash gory ae as follows, viz.: 

Leases East of Miss. River. 
Eel River RR. (which see), 
Camp O, to Fast Hannt Tl. 536/ Butler to Logansport, Ind.. -* 


Decatur, 01., to E. St. Louis.. 110) Other lines.................... 
. near Chicago to Effing- Leases West of Miss. River. 
= . 216 | Brunswick to Poetonsb’ Mo. 


ham and Altamont, Il...... 80 
Streator to urbane” anoueheae 32 | Centralia to Columbia, Mo... 21 
Edwardsville peas... Sean cctalpen 
= oe tiny 110; Totalleased........ eocese eee 211 

r, O., on ate 
to -Liarke Junction, | Total owned and leased. ...1,813 
150 | Trae: 


, ete. 
to Clarke Junction.. 26 
. 275 8 short lines to Quincy, De- 


erguson,Mo. 11/ troit, &...............-..... 
berly to Ottumwa, Mo.... 131 
Salisbury to Glasgow,Mo.,ete 23) 
Total owned.........---..- 1,602) Gr. total oper’d June, 1896. 1,979 
In June, 1897, arranged with Grand Trunk to run two trains daily 
over teas baal tee Buffalo. V. 64, p. 1089. 
History, &c.—Successor in 1889 to the Wabash St. Louis & Pacific, 
which was sold in foreclosure. See SUPPLEMENT up to January, 1889. 
Lease.—The Boone Co. & Booneville RR. is leased till 1973. The 
Chillicothe was leased to St. L. Kan. City & Northern 5-4 
cent interest till (+> — 1, 1900, 








is $52,000,000, of which $24,000, - 


CaPpir. 
oo i preferred, arg t preforenes = not 7 pee come 100. ag 
The first mortgage wned both eas’ 





west of the Mississippi, ee Detroit & Chicago extension, 
150 miles—see below —and enough ds are retained toretire the prior 
liens on roads west; but the second mortgage covers only lines east of 
the river at time of eyo in 18 9° 1,012 miles. The Wabash 
=. | eee committee, under the reorganization of 1889, still holds 
aT pony in two roads, the sums realized from the sale of which 
will go to —_- Wabash firsts at 105 after "So Sona of debts of 
committee. Of the debenture mortgage bonds $3,5 are series A 
wots _ respect to interest payments UE, d $26,500,000 
series Series “‘A” received 6 A cent interest in 1890; in 1891, 6; 
in 1892, 6; in 1893, 6 per cent in 1894 and 1895 none; in 1896, i 


per cent. iv. 57, . 112 

The Detroit @ Ohic pp oomnnee wets cover 150 miles, completed 
in = 1893, “trom lier, Ind., to Clarke Junction, 26 miles, 

hnicago. Mor tgage if ee, $3,500,000. Trustee, Central Trust 

Company »p.1 

OBLIGATIONS ON 7 aaa pt oe een on the bonds in the table 
above are: a River Railroad Co.—Annual rental charge, $75,000 peete 
, 1802, to A ril 1, 1895; $90,000 per annum, Ap 


annum, April 1 
1895, and thereafter. per annum for organization expenses. 
Louisiana & Pike County Railroad—Annual rental charge, $800. 


GENERAL FINANCES.—June 30, 1896, there were bills payable 
$400, aoe and $29,337 ouine stock notes pagable monthly, chargeable 
to operatin om mses. No: Missouri 7s (total issue $6,000,000) and 

0. 78 (total issue $3,000,000), due respectively Taly 1 
and Geconahar” 2; 1895, were paid b ‘sale of first mortgage bonds. 
The exchan saves the company $180,000 per ——-.. ts 
. Stock Exchange to ear, 1897, were$31,664,000. Traf- 


listed on N. 

Jie.—In calendar year 1895 carried 51 392 tons, of whneh grain fur- 
seed eee p. ¢., bituminous coal so" 6 D. c., lumber 5 p. c., and live 
8 Dp. ¢ 


Decision was rendered in Jane, 1897, Ser charter of Eel River 
RR.; an appeal may be taken—see V. 64 
EARNINGS.—11 mos., } 1896-7....gross, $10,577,846; net, $3,250,466 
July 1 to May 31. 1895-6....gross, 11 '827,587 ; net, 3, 359,672 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting at St. 
Louis second Tuesday in September. Report for 1895-96 was given at 





























length in CHRONICLE, V. 63, p. 455, 460, showing results as follows. 
Beer aiso oditorial p. 427 niin uaai 
Year onding June 30— 208s. pose. Py 
Average mileage ............ 1,936 935 935 
passengers aoesied. one re 158, 966,979 139; 472,825 829 210,281 jaet 
e 
Freight (tone) cand card. ee ~enee 785, 000 1,100,976, 000 aa rsa 000 
Rate per ton per mile ....... "696 cts. 0°721 cts. 698 cts. 
Gross earnings .............. on 807,147 $11,959,839 ei 551,449 
Maintenance of way........ $1,701,055 $1,464,216 $1,897,411 
Motive power.......... 2,496,141 2,497,560 2,528,508 
Maintenance of cars 936,645 882,527 1,048,152 
Transportation and general. 4,108,763 4,076,727 »356,309 
Total oper. expenses.... $9,242,604 $8,921,030 $9,830,380 
Net earnings................. 564,539 $3,038,809 $2,720,069 
Per ct. oper. exp. to earn’gs. bets) (74° “B9) (78°32) 
From rent of tracks, &..... 213,417 (389,587 439,460 
Total net income........ $3,777,956 $3,278,396 $3,160,529 
, 0 AEE REIS AE 19,678 $507,793 $497,090 
° rent., &...... tts 9,933 474,968 475,764 
s ‘on bonds and rentais 2,701,545 2,838,542 2,859,431 
v’nds on pref. debentures 35,000 8 ==. cesene ee) 0 oni eee 
ARAB o cdicccdccossscccs «- sur.$31,800 def.8542,907 def.8671,764 


—(V. 63, p. 31, 398, 427, 455, 459, 460; V. 64, p. 1089.) 
Wabash Chester & Western BRB.—See Oct., 95, SUPPLEMENT. 
Waco & Northwestern RR.—See Houston & Tex. Cent. Railway 


Warren BRRB., N. J.—New Hampton Junc. to Dela. 
18°8 m. bed ne acta be Dalat ks Wren Toe cn etoek am aaa 


Washington Branch RB,.—Owns road, Relay House (9 miles 
west of Baltimore) to Washington, D. C by = all double track. 
Forms the Washington branch of the B 

Capital som is 51 +650,090, of which $i 608, 800 is held as part 
security for & O. consols of 1887 an $550,000 000 by the State of 
Maryland. Dividends have been og ©. per annum, but dividend due 
May’ 1, 1897, was not paid owing to v7 expenditures for improve- 
ments—see B. & O. item V. 64, p. 798, 8 


pa. shi on SS Goiventte, River By.—Owns road from Day- 
Wash Pe nil en; bra ranches, 35 miles; total, 
1es mi miles. Tucorperoted ee Stock 000,000 ; $1 
Mo e trustee, oat L. & T. Co., x Additional I first 40 
ne es see ah waeene at by Le per aie (V. 61, p. 70.) 
Juni » $213,930; ne 1% 
eA into interest oe onda. $100,000 ee 95, wrosr, $289,778; 
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RAILROADS. oe —_ — a or 
8, &C., 866 DO 0 o ar 
For explanation of colume maaass, O°. Road.| Bonds| Value. | OUtstanding 





n first page of tables. 


INTEREST OR DIVIDENDS. 


Amount 
Rate per| When |Where Paysble, and o 
Cenk, Payable Whom.” . 





Bonds—Princi- 
pal, When Due, 
Stocks—Last 

Dividend. 











Hoe iikepcapoagiece case |r 
Wallkill Valley—1st mortgage 17 


2d mortgage income 78.......---------+0+++--0+++- anes 
i N & ALBANY. 
Ware Boe Toe tock, guar. D.L.déW| 18 | 1855 


‘arren (N. J.)—Stock,7 p. ©. perp. 
04 pod ho , NOW 1st...-------+- dn Ot OSA -ee-| 18 | 1870 
1st conso aod a jad 18 | 1875 
hington Branc .—Stock (see text) ......--- sisie ty ai 
wash. Volum). Liang $2,500,000, gr?d.c*| 163 ee 
, non-cum , $2, 000...... Maer sone 
ro eet mort, int. guar. by Penn, BA...| “6 | 1879 


ter—1st mort. 
wee Sous Shore RR.—Common stock. 





8 : Pe 
Camden & Atlantic 2d mortgage.......-..------ 79 | 1879 
Consol M. ($650,000 are 5s; balance 6s coup.) 79 | 1881 
West Jersey lst consolidated mortgage......-. c"| 63) 1869 
Conso ted mortgnge ($1,800 is scrip). 
Swedesboro Railroad bonds oan 
Woodstown & Swedesboro lst mo | PS 
W. Jersey & 8. 8., 1st consol. M., $7 is 
West Shore—1st M., gu. pal. end. byX Y 
Syracuse Ontario ew York 1st mortgage 
West Virginia Cen<ral &@ Pitisb.—Stock, $6, k AE gh 
ist mortgage, ($25,000 per mile) gold........... o*| 123 | 1881 
West lars ty é@ Pitisb.—1st M.,s.f. notdr’n, gold.c*| 159 | 1890 
( 


ee eewee eeeeeeeee 





ig la.j—Con. M.,g.,gu.by C.Ga. and Ga.RR.oc*| 133 | 1888 
Western ‘Maryland-—Ist Mand pref. 24 M.(end’d).| 90 |"5868 
3d mo: , endorsed by City of Baltimore...... 90 | 1870 
4th mort., in return for City of Baltimore stock.. +4 oe] 


5th mortgage, held by City of Baltimore, sink’g fd 
City of Baltimore loan.............--2--++--0eeee- “ 














7 J. & J.|N.Y.,Of.,5VanderbiltAv; Aug. 1, 1917 
Gaaane J. & J. edeppecnes Aug. 1, 1917 
7 per an./A.15&O\N. Y., Del. L. & W. RR. rer ge 
7 A.15&0 do do t. 15, 1900 
7 M. & 8. do do Mech. 1, 1905 
10in’96|M. & N. Baltimore. Nov., '96, 5 
4g. |\J. & J.|N.Y.,Farmers’L.&T.Co.| July 1, 1935 
, oe ere Eee July 1, 1935 
5 M. & §8./Phila., Broad 8t.Stat’n.| Sept., 1919 
dma M. & 8§.|Phila., Broad St. Stat’n.|/Mar.10,’97,21g 
6 M.&8. 25 do do Mar.15,’97,3 
6 A. & O. do do Oct. 1, 18: 
5&6 |J. & J. do do July 1, 1911 
°7 A. & O. do do Apr. 1, 1899 
6 M. & N. do do Nov. 1, 1909 
7 J. & Dz do do 1, 1898 
6 M. & N. do May 1, 1912 
4g.\J. & J. oO do July 1, 1936 
4 J. & J.|N. Y., Gr. Cent. Station.) Jan. 2361 
6 we a! Leases 1933 
See text.) Yearly. |Baltimore, Co.’s Office.|Mar. 1,’97,1% 
6g. |J. & J.|Balt., Hambleton & Co.| July 1, 1911 
5 g. |A. & O.|N. Y., Farm. L. &Tr.Co.| Apr. 1, 1990 
419g./A. & O.|N.Y.GuarantyTrustCo.| Oct. 1, 1918 
oe PE ° pte oncne ote: 1890 & 1895 
6 J. & J.|Balt.,N. Mechanics’ Bk.| Jan., 1900 
6 J. & J. do do Jan. 1, 1902 
3% J. & J. do do Jan. 1, 1927 
4 JI. & J. do do July 1, 1925 




















Washington Ohio & Western.—SEE SOUTHERN RAILWAY. 

West Jersey RR.—SEE WEST JERSEY & SBA SHORE RR. 

West Jersey & Atlantic BRB.—SEE West JERSEY & SEA 
SHORE RR. 

West Jorsey & Sea Shore RBR.—(See Map Pennsylvania RR.) 
—Owns all the lines of tae Pennsylvania System in uthern New 
Jersey, including the line from Camden, oppesite Philadelphia, to 
Atlantic City (59 m.), Camden to Cape May, 81 miles, with branches, 
etc., 310 miles in all. 

ORGANIZATION.—Incorporated May 4, 1896, and absorbed, per plan 
in V. 62, p. 366, the Camden & Atlantic, West Jersey, etc., companies, 
os the Pennsylvania lines in Southern New Jersey. (See 
V. 62, p. 871.) 

Span <-Commen authorized, $8,076,000; special guaranteed stock, 

DIVIDENDS.—On special guaranteed stock 6 per cent per annum. On 
common in 1896, Oct., 24 p. c.; in 1897, Mar., 214 p. co. 

Bonpbs.—First cousvlidated mertgage is for $87,000,000, ef which in 
July, 1896, $3,473,500 were reserved fer prior lien boads when 
due, $2,526,500 for improvements, etc., and $1,000,000, used for 
refunding, etc., were sold in June, 189s. See description, V. 62, p. 
1179. Mortgage trustee is Commonwealth Title Insurance & Trust Co. 
of Philadelphia. 

GENERAL FINANCES.—In June and July, 1896, several old loans 
ries ating about $950,000 were replaced by new consol. 4s, ef which 


,000 were sold. 
EARNINGS.—5 months, § Be Bs cosacped Gress, $801,843; net, $126,252 
Jan. 1 to May 31. py Gross, 823,050; net, 89,486 
The combined earnings of the roads shew: 
Years end. Dec. 31. 1896. 1895. 1894. 1893. 
Gross earnings....... $2,554,919 $2,565,847 $2,440,898 $2,531,371 
Net earnings.......... 586,888 616,269 619,444 583,293 


In 1896, other income, $23,571; interest on funded debt, $276,054; 
rentals, taxes, etc., $83,732; balance tor dividends, $250,673. Divi- 
dends at 5 p. c. on common (and 6 f ©. on special guaranteed) call for 
$231,635 per annum. —V. 62, p. 366, 504, 742, 871, 989, 1098, 1179. 


West Shore BR.—(Scee Map N. Y. Oentral é Hudson River.j—Line 
of road from Weehawken, N. J., opposite New York City, to Buffalo, 
N. Y., with branches to Albany City and Rochester City, 450 miles; 
Syracuse Ontario & New York (formerly leased and olterwards ab- 
sorbed), Syracuse to Earlville, 45 miles; total,495 miles. Successor 
in 1885 to the New York West Shore & Buffalo, sold in foreclosure. 


LEASE.—Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that oy ae report. The 
$10,000,000 of stock owned by the New York Central Company. 


BonDs.—The West Shore mo 6 is made to the Union Trust Com- 
pany as trustee, and covers the line of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawken 
. ownership of all the stock and bonds of the Terminal Company. 
The guaran’ of the New York Central & Hudson is absolute as 
interest and rae RS and is endorsed on each bond. See abstract of 
mortgage in V. 42, p.176. The Syracuse Ontario & N. Y. bonds “ were 
not assumed as part of the West Shore mortgage.” 


West Virginia Central & Pittsburg BRy.—A coal and railroad 
company in West Virginia in the upper Potomac region—the Elk Garden 
Coal Field. Owns road in operation from junction near Piedmont, 
W. Va., to Belington, W. Va., 102 miles; Elkins Junction to Beverly, 6 
miles; branches to Mineville, Elk Garden, &c., es; to owned, 
123m. Rails on Jane 30, 1896, were: 42 miles of 70 lb. steel and 81 
miles 56 lb. Leases Pied. & Cumb. RR. 29 m.; total operated, 152 miles. 

HIisTorY.—Main line Las pee in 1889. Company owns 32,244 
acres of coal and lumber lands covered A Ay first mortgage and has 
mineral rights on 5,407 acres more. See V. 60, p. 220. 

STOCK.—Stock authorized, $6,000,000, all listed on Baltimore Stoek 
Exchange, but June 30, 1896, $500,000 was held in treasury of the 
company. Bills payable June 30, 1896, $218,680, 

DIVIDENDS.—From 1889 to 1894, both inclusive, 1 =. Pes § in March; 
— March, 149 p.c.; in 1896, Jan., 14g p. c.; in 1897, Mar., 1 p. o. 

ONDS.—First mortgage is for $3,600,000 to W. P. Whyte and the 
Metropolitan Trust Co., as trustees. See V. 52, p. 204. 

EARNINGS.—11 months, § 1896-7....Gross, $1,043,051; net, $334,932 

July 1 to May 31. 1895-6....Gross, 1,089,829; net, 373,695 

ANNUAL REPORT.—Fiscal year changed to end June 30. The annual 
eport for 1895-96 was in V. 63, p. 456, and showed total coal and coke 
sh ae for year 1895-96 of 1,297,982, against 1,002,434 tons in 
1894-95; 825,757 in 1893-94 and 929,427 tons in 1892-93. Earnings 
have been: 

Year. Gross. P.40.RR.Net. Prof.onOQoal. Tot.Net. 
1895-96...$612,639 \ 60 9 


1894-95 ... 531,536 186,235 20, 


From net in 1895-96, as above, deduct interest, $180,000; dividends 
$82,500; miscellaneous, $22,253; balance, surplus for year, $44,386. 

President, H. G. Davis, Baltimore. (V. 59, e 360, 8; V. 60, p. 
132, 220; V. 61, p. 377, 5563 V. 63, p. 456; V. 64, p. 333.) 


West Virginia & Pittsburg BR.—(Sce Map Balt, @ Ohio.)— 
Roap.—Opened in 1892 from Clarksburg, West Va., on the B. & O., via 
Weston, southerly to Camden-on-Gauley, West Va., 103 miles, (of which 
11, miles owned by B. & O.), with branch, 6 miles; also from Weston 
via Buckhannon to Pickens, 50 miles; total, 159 miles. 

LEASE.-—Leased to the Baltimore & Ohio for 999 y from Jan. 1, 
1890. The rental is 621s per cent of the gross revenue. e remaining 
371g is to be applied by B. & O. to payment of interest on bonds, the 
B. & O. agreeing to advance any sums needed to pay this interest in 
full, such advances to be a charge against future net earnings. See 
V. 51, p. 718. In 1905 and at end of every ten years thereafter rental 
may be altered by arbitration. See p. 8, SUPPLEMENT of April, 1896. 

STocK--Com., $2,500,000; pref., 5 p. c., non-cum., $900,000; par, $106, 

Bonps.—The first mortgage for $4,000,000 (trustee, Mercantile Trust 
Company of Baltimore) covers besides the road and its oqntqanens 
134,842 acres of timber, coal and mineral lands in West Virginia. ere 
isa 7 fund, but bonds cannot be called. (V. 54, p. 725.) Interest 
due April 1, 1896, was paid. Loans and bills payable June 30, 1896, 
$273,584; equip. notes, $58,100 of 6s, payable quarterly to Oct., 1898. 

EARNINGS.—10 months, j 1896-7...... Gross, $317,078; net, $160,389 

July 1 to Apr. 30. 1895-6...... Gross, 328,468; net, 187,243 

ANNUAL REPORT.—Fiscal year ends June 30. Report for. 1895-96 in 

V. 63, p. 600, showing earnings as follows: 


Gross. Net. Oth. ine. Int.,taz,ete. Balance 

1895-96...... $400,442 $218,840 $83,662 $236,618 sur. $65,884 
1894-95...... 362,472 202,248 20,749 241,864 def. 18,867 
210,339 loss6,011 227,404 def. 23,076 





1893-94...... 387,949 
—(V. 57, p. 852; V. 59, p. 695; V. 62, p. 82, 634; V. 63, p. 600.) 


Western Ry. of Alabama.~—Roap—Selma to West Point, 133 
miles. Ownea jointly by the Georgia RR. and Central RR. of Ga. 

EARNINGS.—11 months, § 1896-7...... Gross, $593,050; net, $244,845 

July 1 to May 31. 1895-6...... Gross, 540,094; net, 197,784 

For year ending June 30, 1896, gross, $579,803; net, $211,964, 
In 1894-5, gross, $523,284; net, $177,224; other income, $8,670. In- 
terest, taxes, etc., $92,700; dividends, $60, ; balance, surplus, 
$33,194. In 1893-94, gross, $512,022; net, $177,193. Stock, $s. = 
000 (par, $100), of which Centra) of Georgia and Georgia ad 
each owns $1,500,000. 

DIVIDENDS.—In 1894, 2 p. c.; in 1895, (June) 2 p. c.; in 1896 (June), 
2 p. c.; in 1897 (Jan.), 2 p. ©. 


Western Maryland RR.—Roap—Baltimore to Williamsport, Md. 
etc., 98 miles. Leases—Baltimore & Cumberland Valley Railroad and 
extension, Edgemont to Shippensburg, Pa., 34 miles ; Baltimore & Har- 
risburg Railroad, Emory Grove, Md., to Orranna, Pa., 59 miles, and 
branches, 7 miles; western extension, 15 miles; Potomac Valley RR., 
Williamsport to Cherry Run on the B. & O., 14 miles, and Po; 

York, 16 miles; total, 238 miles main line. 

StocK.—Common atock is $684,950; par, $50; six per cent first pre- 
ferred stock, $324,000. The wg od has been largely assisted by the 
city of Baltimore, which, Jan. 1, 1893, owned $200, of its common 
stock, $4,263,000 of its mortgages and $2,924,850 overdue coupons. 
Washington County, Md., also in October, 1892, owned $110,000 com- 
mon and all the $324,000 preferred stock. Of the thirteen’ directors 
the city has appointed eight and the county two. V. 55, p. 545. 

Bonps.—Of the issue of $690,000 Baltimore & Harrisburg bonds, 
$120,000 are held in trust to pay off the Baltimore & Hanover first 6s. 
There are three Balto. & Cumb. Valley first mortgages on different 
pieces of road, and under the lease to the Western Maryland interest 
on the mortgages is Vg by rental. 

From July 1, 1892, the company has paid regularly interest on all 
its obligations except on 3d and 4th mortgages, which is paid by the 
City of Baltimore. 

Floating debt Oct. 1,1896: First mort, , overdue, $43,500; bills 

payable, $301,904; funded 6 p. o. certs. held by Baltimore, $226,530; 
unfunded coupons, $71,742. 
LEASED LtINngEs.—As to leased lines see SUPPLEMENT November, 1893. 
Potomac Valley RR. bonds are guaranteed by the Western Maryland 
and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121. 
ANNUAL Report.—Fiscal year ends September 30. Report for 1895-6 
was in V. 64, p. 178. The earnings, including Balto. & Harrisburg, 
Balto. & Cumberland and Potomac Valley, were as follows: 


Year end. Gross Net ~intevest, Div.on Bal., 
Sept. 30. earnings. earnings. rents., &c. pref. surp. 
890. ecces coceee $1,265,690 $399,050 $323,665 g13s0 $73,665 
1895..... Sasncee 1,277, 439,035 296,4 1,356 141,221 
GOS. .cccccecces 1,203,174 390,735 351,128 1,445 38,162 
1898. ....ccc-cee 1,322,320 461,890 381,436 2,281 78,173 


7 Taterest assumed by Baltimore City is not included. 





189394 .. 504597 174,049 


—(V, 57, p. 1121; V. 60, p..818; V. 62, p. 82; V. 64, p. 178.) 
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INTEREST OR DIVIDENDS. Bonds—Prinoi 
lana = &e., tes 9 Tr oe ’*| Amount |Pate When {Where Payable, and b Poh a 
exp) - of column ngs, see NO’ ° o ar r n able, and by 
_ ime deeb page of tabien Road.| Bonds) Value. Outstanding P| Payable Whom. Dividend 
eat. Ma l’'d—( Con, )—RBalt. & Harrisb. RR.; pr.Ma. « WERBPR + pececce $120,000 6 J. & J.|Balti ‘6, Co.’s Ottice.| Jan. 1, 1899 
1 _ e (for $690,000), gold..............--- A 32 1886 | $1,000 570,000 5 g. |M. & N. do do Nov. i, ty 
eee West. Ext. ($16,000 . m.), gold, guar. . 1888 | 1,000 240,000 5 g. |M. & N. do do May 
Balt. & Cumb. Val., 1st mortgages (see eeneta 34 "79-'81| .....- 351,300 6 J. & J. do do Julpissoeot 
Western N. ¥. @ Penneyloania tock (see text)..... 633 | .... 50 | 20,000,000| ...... onaes pe a Pe iahieaed 
West. N. Y. & Penn. lst M ($10,000,000), old.c*| 633 | 1887 | 1,000 990,000 5 g. |J. & J.| N. Y., Continental Tr. | Jan. 1, 1937 
General mortgage, $10,000,000, gold, see text.c*| 633 | 1895 | 1,000 | 10,000,000| 3-4 g. |A. & O. do do Apr. 1, 1943 
Income bonds, $10,000,000, gold, non-cum ....c*| ... | 1895 | 1,000] 10,000,000 5 Nov. 1.| Off 5 sac earned. | Apr. 1, 1943 
SE IL, nn caniannangne-mheandnghhens esos V ahiied 50 1,775,000 |See text.|/A. & O. petee. Pa, Apr.15 97,3 
Consol. M. ($5, Brie 00 ,000) gold, guar. p.&1.Pa. RR.c"| 137 | 1888 a By otys 4g. \J. & D. Philant Broad St. Station); June i, 192 
heeling 4 Lake mmon stock (see text)...| .... | ---- ’ ME ecede — saiieials | sc video Gbibees £6 1s) sleet 
v seed stock, 6 per cent, not - tive....... secs Aatwe 100 4,500,000 |See text.) ..... N. Y., Office, 40 Wall 8t.| May 15, 1894 
Receiver’s certificates (V. OGD. 1 EGR. csivcadee-- ae eS ee COS aaa eee sage ttt g a | tenets 
ist M., Lake E. Oy ,Boweraton to Lake & ,gold.c*} 187 | 1886 1,000 3,000,000 5 g. |A. & O./Oct., 96, coup. last pd,| Oct. 1, 1926 
lst M. $ & 2 (2d on pad fy “TS .o*| . 50 | 1888 | 1,000 1,500,000 5g. |J. & J.\Jan., 97; coup. last pd.| July 1 1028 
Toledo Belt Rai LL LA 1 80,0 e, £0 ‘ 5 | 1888 | 1,000 276,000 5 g. |M. & 8B. Sept., 96, coup. last pd | Part eac’ anes Foss 
Exten. and Impr. mort. eis ), wold ae. ‘o"| 260 | 1889 1,000 1,624,000 5 g. |F. & A.jAnug., "96, coup. last pd | Feb. 930 
Consol. m $&2....c} 260 | 1892} 1,000 1,600,000 4g. \J. & J.\Jan., 97, coup. last pd.| July v 1992 
Car prose NovSeaper 1 tieene cedadacdsectooss cons Miu ih. eonked Pe Grae peng eh ge a Pye 
Wicnita V 1st M. Ln to call at 105,g...c*&r} 51 | 1890] 1,000 769,000 5 g. |J. & J.| N.Y. Mercantile Trust. | July 1, 1940 
Wilkesbarre @ Eastern—See New YORK SUSQUEHA NNA &| WEST|ERN. 
Wiikesbarre @ scranton— Stock, 5 per cent rental.. | yy eee 50 500,000 oe ow 106 So. + oy Oe eee 
First mo gold, guar. p del y L.C. & N. Co. 5 | 1888 | 1,000 500,000 4log./M. & N. May 1, 1938 
will € No. Branck—te st M., $2, of gy J a 453) 1892 1a 1 aan aae . & 7 ° Phila Pid. 1. T¥.de de 8. D. arty ee 
im, O ase —S8toc e., guar coos | cose 5 ° ° n. uly, “ 
"ae en. sdehasiiesshaes 192 | 1880 | 1,000); 1,600,000 6 J. & D.|New York Baltimore. June 10,1910 
Wilm. & Conway let M.6-. re ». & i. by W.C. ra 53 | 1896 | 1,000 200,000 4g. \J. & J.|Balt.,SafeDep.& Tr.Co./ Jan. 1, 1946 
Wiim, Newberne ¢ N.— ar lat'M., gold....| .... | 1892] 1,000 718,000 5 g. |F. & A. Interest in default. | Feb. 1, 1921 
W. Newberne & N. mori. bonds $432,000, old....| ..-. | 1892 | 1,000 407,000 5 g. |F. & A. do Oo Feb. 1, 1921 
"General @ North. yr ,sub.to c —Iy 907...r se 17 2 500 yrsyess : Pia -' Reg.; Co. mails | a! sue 1 1008 
Gene — ‘or 000,000, gold.......... r ,000 000 g. —F. ) ug. 
Wilming' | . 1, SRE, Te PRES) Mesaett 100 | 3,000,000 |See text.|M. & N.|Wilm., N.C. .Co.’s Office. a 12,'97,319 
Certifi of of indebt.for div'a in’'87,non-cum.,income.| ..../ ...- 100 2,500,000 7 A. & O. do do Irredeemabie 








Western New York & Penns ivente & «Owns Buffalo ~ 
Emporium, Pa.,121 miles; Buffalo to Ne BS 36 miles; Oil + > 
Olean, 116 miles; Rochester to Hinedal e, miles; Stoneboro to 
New Castle, 36 miles; branches, including proprietary lines, 133 omens 
total owned, 641 miles, of which 70 are narrow gauge; leases, 36 miles. 

ORGANIZATION.—Reorganization March 18, 1895 (per pian Te in SUPPLE- 
MENT of January, 1895), of the Railroad, foreclosed Fe 95. 

Stock.—The voting power on $5,000,000 new capital iene issued 
by the old 2d morte. bondholders is to be held in trust for five years 
by George E. Bartol, Nicholas Thouron and Samuel G. De Coursey. 

My eee of Western N. Y. & Pa. 1st Ipertanae, in V. 47, p. 
109. T meh ft (limited to $10,000,000) bears interest Som 
April 1, Pe Sos, a Ap’ 1897, at 2 per cent, then till 1901 s* 3 Pa 
ome and thereafter at 4 per cent. Trus Union Trust Co., e 

incomes are non-cumulative 50-year 5 per cent gold, “LAY issue 
limited to $10,000,000; trustee, Fidelity Insur. Tr. & 8. D. Co. of Phila. 


FLOATING DEBT. mo rene notes March 31, 1897, $147,552; 
bond and mo Kinzua Valley freight 
warrants, $57, Floans and bills payable, $9,000 


EARNINGS.—11 months, 1896-7....Gross, $2, 726, 501; net, $860,04 
July 1 to May 31. 1895-6....Gross, 2,929 1498; net, 844, 807 
Lx REPORT.—Fiscal year ends June 30. Report for 1895-96 was 
in V. 63, p. 226. The interest on the new general mo bends to 
April 1, 1 96, is not included in the as it was provided for out 
of assessments on stock at the time of reorganization; therefore only 
3 months’ fnterest appears in charges of 1895-96. Interest charge on 
these bonds for 1896-97 will amount to $225,000. Since July, 1895, 
all betterments have been charged to expenses. 


Years onning June 30. 1896. 1895. 1894. 
Gress CATRINGS. ........0000.022000- $3,186,028 $3,282, eee $3,011,900 
Netearnings........-.--.------+----- $952,118 $989,174 | $797,546 
Qe EONS oc dnccscdcccccccsecess 56,638 _ 29,600 

BRO GOOUR. « 0cicc dap cctsessiccee $1,008, 756 $1,01! 018, 774 98,257 
Interest charges on 1st mortgages. $516, 350 $508, 709 460 
Int. = gen. mtg. (see above)...... 0 ee eae ee 
PID, casktchcadsbbiadenasgteGuageane 95.430 89,658 99,735 
=~ ou real est. and equip. notes.. 26,407 87,547 36010 





Balance, surplus.................... $320,569 $332,860 $115,652 
—(V. 63, p. 226, 230, 627, 646, 660, 839; V. 64, p. 136, 333, 903.) 
Western Pennsylvania RBR.—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch, 39 miles; total, 137 miles. New lease of Jan. 1, 1897, to Penn- 
sylvania RR. in place Of lease of 1888 DrOV ides for fixed rental insur- 
ing +f eer eent dividends per annum. EarNninGs.—In year ending Dec. 
8, $1,543,070; net, $525,970. In 1895, gross, $1,523,058 ; 
= Mok, 28; other income, §: $23 522; interest, taxes, etc., $408,186; 
dividend (8 p. ¢.), $142,000; bal., deficit, $35,136. Penn. RR. owns 
1,7 5,000 etec tock. Pividenas in 1894, 8 p. ©.; in 1895, 8 p. ¢.; in 
isee 8; in 1397. April, 3 


Wheeling & Lake ures Ry.—Owns Setate, O., to Bowerston, O. 
174 miles, and branch to Huron, O., 13 mi ; Wheeli Division, 
Bowerston to Martin’s Ferry, opposite ‘Wheeling 42 miles ; Steubenville 
branch. 14 m.; Toledo Belt, 4 m.; total, 247 miles. Owns large interest 
in Wheel. L. E. & Pitts. Coal Co.—which see in this SUPPLEMENT. 

RECEIVERSHIP.—On Jan. 15, 1897, Myron T. Herrick and Robert 
Blickensderfer were appointed receivers; V. 64, p. 182. 

RECEIVER'S CERTIFICATES. —Cugsentee rg $432,500 were author- 
ized in June, 1897, for bridges.—V. 64, p. 1 

DEFAULTS.—Extension and improv. 5s, o due Feb. 1, 1897; Lake 
Erie Div. first 5s, int. due April 1; Toledo Belt int. due March 1; July, 
1897, int. on c »psol, 4s, July, 1897; int. on Wheeling Divisiun 1sts. 

PROTECTIVE ny ya —Louis Tuaqenens, Chairman; W. L. Bull, 
of Edwara Sweet & Co., and Duncan Parmly, of M am « 
Parmly; Edward N. Gibbs; depositary, Mercantile st Co., , for 
W.& L. E. firsts, consol. 4s and preferred and common stock, Am. : first 
mortgage bonds and stock of the Wheel. Lake E. & Pittsburg Coal Co, 

Stockholders’ Committee.—Charles Fairchild, 29 Wall St., N. Y., and 
Alexander MeNeill.—V. 64, p. 374. 

First 58 0 .—Maitland, Coppell & Co., 22 Exchange Place, N. 
over $1, 500,060 bonda have been deposited. ~aV. 64, p. 713, 955. = 

Lake Erie Division Firsts f 1026.—George Coppell, Edward N. Gibbs, 
poons Cromwell and Joel B. Erhart. Depositary ‘iuaranty Trust 
Co.,N. Y. Amajority of these bonds deposited. “Y 64, p. 1228. 

chan, and Imp. 58 of 1930.—Brown Bros. & Co., 59 Wall St., N. Y. 
Coupons due Feb. 1, 1897, purchased on deposit of the bonds. 

DIVIDENDs.—On itock—April, 1888, to 1890, 4 ©. per ann.; 
in 1891, 4%; in 1802 4%; in 1893, 4 p. ¢.; in 1894, 2; none since, 

Bonps. % 4 rr- of tirst mortgage Lake Erie Division is Mercantile 
| ag Se ®t ; of first 5 ot ee beta RA Division is Central Trust 

.Y. os eins mprovement (trustee Central 
bity Ain ,N.Y.,) for 1,900,000 (ot which suhceet icons 
Toledo Belt bo ) covers, subject to prior liens, entire property, 





ont is a first lien upon the extension to Bellaire and Steubenville branch ° 
Consolidated mortgage trustee is Central Trust Co. 

GENERAL FINANCES.—Balance sheet furnished to stockholders’ com- 
mittee 3, the receiver as of Jan. 15, 1897, shows: Current ogo} 
$966,033, includin bills ayable, $398,839 ; sapouate oe ye 8, $300,- 
751; wages, $166,693 car trusts, $613,00 $74. 

Lal “8T EaRxinos.—Jan. 1 to July 7 (6% Ramee gross, $517,345 in 
1897 ; $693,695 in 1896. For calendar year 1896, gross, , $1,301 ,244, 
against $1,421, 945 5 in 1895. 

ANNUAL Besos. —Fiscal year ends June 30. Report for 1895-96 was 
in V. 63. 00,553. During the year 1895-96 the company carried 
1,230, os L. of bituminous coal, inst 1,105,930 tons in 1894-95; 
and 214,810 tons of ores, against 202,810 tons in “a _ tas 











Year ending June 30— 1896. 1895. 1893. 
Gross earnings*....... $1, nee 545 §1, rezk 255 $1,387, soa8 $1,595,991 
Net oe STA 4,890 2/320 666 547,884 
Interest paid........... S79779 378, 375 $70, 857 320,694 
Divid’s on ale  ~ “sbsenses 135,000 180,000 
Pc indicos © Svesecses .' Cnecssse | * Wemecdes 14,941 

Balance .......... sur.$65,111 sur. ur.$33,745 745 def.$32,191 sur.$32,249 


—(V. 64, p. 333, 374, 566, 665, 713, 955, 1182, 1228; V. 65, p. 27.) 


Swetnesterve 1S Scranton Ry.—(See Map Central RR. of N. J.)— 
Owns from Scranton to Minooka J se Pa., 5 miles, of which 14 
miles is double — Leased from May 1 , 1888, to Lehigh Coal. & Nav. 
Co. (see “‘ Miscellaneous oo me during — corporate existence 
less one year, at $47,500 per annum and ta Lease assigned to 
Central of N. J. at 6 per cent on cost of Ay | ‘31, 065,000) ro £ taxes. 
In June, 1894, Lehigh Coal & Navy. Co. held all the stock. 

Williamsport & North Branch R&,—Hall’s to Satterfeld, Pa.» 
and branch 45 miles. Common stock (auth. $2,000,000) issued> 
$925,362; preferred, $300,000 ; pet value of each, $50. Mortgage 
trustee, Fidelity Ins. Tr. & 8. D. Co. of Phila. 


EARNINGS.—Year ending June 30, 1896, gross, $100,858 ; net, $36,- 
652; interest, $56,250; bal., deficit, $19,598. In 1894-5, peace, '$104,- 
791; net, $29, 155. Vice-President, George V. Forman, Buffal 0, N. Y. 


Wilmington Columbia & Sueueta RR.—Owns from _ 


00 | mington, N. C., to Columbia, 8. C., 192 miles; in 1896 the Wilmington 


& Conway, from Conway, 8. C., to Hub, N. C., 51 miles, was consoli- 
dated with the W. ©. & A., and then leased to Wilmington & Weldon, 
total, 243 miles. Leases jointly with Northeastern (South Carolina) 
Railroad, the Central Railroad of South Carolina, Lane, 8. C., to Sumter, 
8. C., 40 miles. Total operated, 283 miles. 

In June, 1885, leased for 99 years to the Wilm. & Weldon, the lessee 
to pay all fixed charges and 6 per cent dividend on the stock. On June 
30, 1896, loans and bille payable were $137,811, 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1895-6 was 
in V. 63 ae 1155, showing: Gross, $697, 241; net, $163,234; other in- 
come, $3 569; interest, 114,461; divi dends, $57,600 ; bal. , surplus, 

3,742. ‘In 1894- -5, gross, $5 $550,940; net, $144,758. ¥. 64, p. 887. 

Wilmi on & Newbern RR.—Road from Wilmington to 
Newbern, N.C., 88 miles. A reorganization of the Wilmington New- 
bern & Norfolk sold in foreclosure July 15, 1897 for $400,000 (upset 
price was $250,000) to Atlantic Coast Line Co. interests. It is intended 
to extend the road to Washington, N.C., forming a direct line from 
Wilmington, N. C., to Norfolk, 

Year 1 1895-96, zross, $76,996; “net, $4,098; charges, $61,046. In 
oe 5, a ine $80,089; net, $13,077.—V. 65, p. 112. 

on & Northern BR.—Owns Wilmington, Del., to 
Hi ighs Sun es +4 vs FL miles; branches, 17 miles; total owned, 88 
aes, Pa., etc., 4 miles. Or, zed January 18 3, 
1877, a 5 aca 6. General mo nds are reserve 
to retire first mo indebtedness at maturity; $70,000 general 5s 
were issued in Apel 1897, ay “OSd sean aso. etc. STOCK authorized 
$1,500,000 ; ou tstanding, $1, par, $50. 

ANNUAL REPORT.—Report om 1896, in V. 64, p. 949 | 998 showed : 
Yr. end. Dec.31-- Gross. Net. Interest. Rental. Bal., surp. 
EEE cpecossenece $463,737 ba 0,370 $45,240 $4,516 $10, 614 
ree pe cubengremss 488,315 71 *396 38,500 —s wnnnne 33,396 
, | OSSSREEe 440,156 61, ‘960 38,550 = ceenne 23,410 
—V. 64, p. 949, 998. 

Wilmington & Weldon RBR.—Roap—Owns Wilm n to Wel 
don, N. C., 162 miles, and from South Carolina State line to Contentnea, 
N. ©., 116 miles; branches, Scotland Neck (Halifax to Kingston), 85 
miles; Tarboro, Nashville, Clinton, etc., 158; total owned, 521 miles. 

Wilm. Col. & Ase, ., 243 miles; ‘Central South Carolina (jointly 
with Northeastern South Carolina RR.), 40 miles. Reaches Asana 
Ga. from Denmark, 8. C., 57 miles, on South Carolina & Georgia RR. 

ORGANIZATION. —Organized in 1836 Controlled by Atlantic Coast 
Line Company (which see.) 

DIVIDENDS, ETc.—From 1884 to July, ry both inclusive, at-rate of ® 
per cent per annum; in November, 189 rcent; in July, 1892, 4 

r cent; in 1893, 3; 1894, May, 3; in 1395, ; in 1896, May, 3 p. c.; in 

ov., 3p. c.; in 1897, May, 39 p. ¢. 

a $936,000 7s due May 1, 1897, were paid and general 
s8u 

















JuLy, 1897.] RAILROAD STOCKS AND BONDS. 141 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 







































































RAILROADS. INTEREST OR DIVIDENDS. Bonds—Princi 

eadi & tes - * — — or) Amount R Ww ] pal, When Due. 

xplanation of column h ngs, &C., 866 NO o o ‘ar ate Per| When |Where Payable, and b . 
titans on first page of tables. Road.| Bonds| Value. |OUtstanding) "Cent, | Payable Whom. ’ ay Rw ag 

ilmington & Weldon.— (Concluded.)— 3 210 
Fiery Snort. for $4,000,000 (812,000 per mile)g.c*| 468 | 1885 | $1,000 | $4,000,000 5g. |J. & J./N.Y.,Balt.and Wilming.| July 1, 1935 

1st M. Tarboro branch and extension.........---- 53 | 1894 ...... 500,000 4 J.—J. Wilmington, N. C. 1944 

New equipment motes. cence ceeenecceeneecnentecees 1,888 | .... | .....- soeece ogee lee | wnneginneee’’ 

Special trust ce CBTOB. .. 2.20.2. cece cncecceserees CO, ae tele, Ee 000 : q mington, N. C. wone--- 
Been ist M. gold, af, 7d. atii0aft.98| <2:.| 1890 | i000] 384,000; 5 g.| M. & SIN Y.,J. Walker & Son.| ‘Sout; 1agts 
Winona # Western Stock, $2,000,000. ....-..-.---- ee 1 RID tio. ht Sncgeussts*- + = <1 tees » dy 

1st mortgage, gold... ....--.-..+--- 02 -------4---50+ ---- | 1895 | 1,000 | 1,150,000 5g. \J. & J. New York City. "1948" 
Wisconsin Vent. Vo.—Receivers’ certifs.—See text..| .... | 16084) ...... 2,000,000 6 M. & N.|Nov.,’96, coup. last pd.| Noy. 16, 1897 

Chippewa Falls & Western 1st mortgage..... --.. 10 | 1874 1,000 150,000 7 M. & N.|Nov.,’96, coup. last pd.| Nov. 1, 1 

Wisconsin & Minnesota 1st mortgage, gold.....-- 54/1880] ...... 810,000 7g. |A. & O.|Ovt.,’96, coup. last pd.| Apr’ 1’ ioe 

Minn. St. Croix & Wisconsin, 1st mortgage....--- e-+- | 1884] -..... 180,000 6 |M. & N.|Nov.’96,coup. last paid| May 1° 1915 

Terminal mortgage notes. .....-------++--+-++0+- oo. | 1885 | ...... ,000 8 (|F. & A. See text. Feb. 1. 1895 
Improvement mortgage notes ......-----+-----+- owe | SEBS | .ccces 215,000 8 M. & 5§.| Boston, 73 Tremont St.| Sept. Yi 
Penokee 1st mo Lege Ee Ta al ea «.-, | 1887 | ....-. 30,000 5 M. & 8.|Boston, Merch. Nat. Bk.| Noy. 1. ioe 
Wis. Cent. R. R nsol. M.,1stseries,gold....c&r 416 | 1879 |500 &c.| See text 5g. |\J. & J. do do Jan. 1’ 1909 
Consol. M., 2d series, income(notcum.)gold.c*&r| 416 | 1879 |500 &c. 12, a Se Ss ee errs Ta 7 2 
Wisconsin Central Co. 1st M.,$12,000,000, gold.c*| All. | 1887 | 1,000 | 11,265,000 5g. \J. & J.| Jan., 1894, last paid. | July 1, 1908 
Income M., non-cum., $9,000,000, = aeweses e*| All. | 1887 | 1,000| 7,427,166 5 g. |A. & O. No coupons paid. July 1; 1937 
Wis. Cent. Co.& RR. Imp. bonds, gold, convert.c*| .... | 1891 | 1,000 1642,122 5 g. |M. & N.|May, '97, coupon paid.| May 1’ 1931 
Chicago Wis. & Minn. (leased)—1st mort., gold.c*} 122 | 1885 | 1,000 ,860, 6 M. & 8.|Bost’n, Merch. Nat. Bk.| Mch. 1° igie 
Income bonds, 6 per cent, cumulative. ... ...-.- sna: SUE © cagaute 1,040,000 5 M.& 8. See text. Mok 1 191 

Wis. Cent. — . notes, $500,000, (60 monthly).| ..-. | 1896) ...... a. err rman eee ee 1897-1902 
Wisconsin & Michigan Ry.—1st M.,g., $15,000 p.m.| 54 | 1895 | 1,000 | 810,000| 5g. |J. & J.|N. Y., Atlantic Tr. Co.| Jan. 1, 1945 
Woonsocket @ Pasc.—1st M., int. gu. City of Woon.c} 10 | 1890) 1,000 ,000 5 A. & O. Providence, kK. I. Oct. 1, 1910 
Worcester Nashua ¢ Rochester- Stock ( nee gg 94) ... 100 | 3,099,800; Text. J. & J. Worcester, Office. |J’ly 1,97 215% 

Wor.«Nas. ( Wor. Nashua & Roch. RR. bonds... 47 | 1886 1,000 150,000 4 J. & J.|Boston, Globe Nat. Bk. July’ 5 Bee 

let M. of do do do .....| 47 | 1893 | 1,000 511,000 4 J. & J. do do Jan 1° ot 

79 secures do do do ...¢ 47 | 1890 | 1,000 735,000 4 I. & J do do Jan. 1, 1930 

allequatty. | ao do do .....| 47 | 1895 | 1,000 0,000 4 j|A. & O. do do ct. 1. 19384 
York Southern—York & Peach Bottom “A” &“B”.) .... | 1882 ...... 249,950 ee, BE Sec.T.&T.Co., York,Pa.| Apr. 1, 1932 

York Southern 2d mortgage, gold........-........ ee eee 150,000 5 g. |\M. & 8. do fr Sept 1° 1940 
Zanes. & Ohio River—1st M., $25,000 p. m., gold.c*) 80) 1886 |100 &6,! 2,000,000 6 4. 'F. & A.|Last paid Feb. 1, 1889. Feb 1. 1916 





ANNUAL REPORT.—Report for year ending June 30. 1896, was in V. 
63, p. 1155, showing earnings as follows: 





Year end’g June 30. 1896. 1895. 1894. 1893: 
Gross earnings. ....-.. $1,803,196 $1,625,076 $1,637,752 $1,569,296 
* Expenses and taxes.. 1,110,522 1,013,813 990,899 993,936 
Net earnings...... $692,674 $611,263 $646,853 $575,360 


In 1895-96 total net income, $735,460; interest charges, $447,700: 
dividends, $180,000; ba)., surplus, $107,760. In 1394-95 paid ‘divi 
dends amounting to only $90,000. (V.63,p.1155; V.64, p. 333, 844.) 


Winona rtd Ratilway.—Owns bridge between Winona, 
Minn., and Buffalo, Wis., 1:03 mile, opened Sept. 1,1891. Leased to 
Winona & Southwestern, Green Bay Winona & St. P. and Chicago 
Burl. & No. for 30 years. STOCK.—$100,000; par, $100. 

EARNINGS.—Year ending June 30, 1896, gross, $20,628; net, $13,276 
charges, $19,583; balance, def., $6,307. In 1894-5, gross, $18,916 

Winona & Western Ry.—Owns from Winona, Minn., to beyond 
Osage, Iowa, 117 miles. Organized in October, 1894, and purchased 
the Winona & Southwestern, sold in foreclosure. V. 59, p. &§36. Stock 
authorized, $2,000,000; par, $100. EarvinGs.—Year ending June 30, 
1896, gross, $158,559; net, $23,112; 1895, gross, $143,729; net, 

,640. Interest on bonds has been accruing.—(V. 59, p. 372, 697, 836, 
839; V. 61, p. 518.) 

Wisconsin Central Company.—SysTEM extends from Chicago 
to Ashland, Wis., and L»ke Superior iron mines, also to St. Paul and 
Minneapolis. By the Milwaukee & Lake Winnebago extension to 
Manitowoc and the car ferry across Lake Michigan, connecting with 
the Flint & Pere Marquette, the Wisconsin Central has a short line to 
the East, beginning in January, 1897. V. 62, p. 636, 1098; V. 63, p. 
117. The system includes: 


Wis. Cent. Co. owning: Miles. Wis. Cent. RR. owning: Miles. 
St. P. Jun. to Abbottsford, Wis.157 | Neenah to Ashland............. 249 
Branch to Bessemer.......-...-. 34 | Stevens Point to Portage City. 71 
Branches to Eau Claire, etc.... 12 | Branches, etc................... 32 


Spurs to industries(15 m.unop.) 53 | Spurs toindustries(39m.unop.) 76 


Leasing: ey A 
Chicago Wisconsin & Minn.— Milw. & Lake Winnebago— 

Chic. to Schleisingerv., ete...115 Neenah to Schleisingerville. 64 

Spurs to industries. ........ 1! Extension to Manitowoc..... 45 
Trackage to Chic., Minn., etc.. 26 Spurs to industries. ...... é 

Rugby to Milwaukee, ete.... 29 | Packwaukee & Montello....... 

Grand total (including sp1xs operated 129 miles and unop. 54 m) .989 

PHYSICAL CONDITION.—Of the 587 miles of main line June 30, 1896, 
24 miles were 80 lb. steel, 166 miles 70 lb., 386 miles 60 lb. 11 miles 
56 1b. The branches (152 miles) were mostly 52-60 Ib. steel. Trestles 
June 30, 1896, aggregated »3,367 feet, wooden bridges 4,145, iron 
bridves 7,921 feet on main line and branches. 

History, Erc.—Organized June, 1887. The lease to the Northern 
Pacitic (see V. 51, p. 713), was canceled Sept. 25, 1893. V. 57, p. 548. 

Operating Agr rt.—In April, 1897, an agreement was reached 
under which the receivers will operate the constituent (Ch. Wis. & M. 
and Mil. & L. W.) lines of the system on their own bases, each of the 
various corporations to receive the net earnings of its own property 
after deducting its proportion of all terminal, equipment and other 
expenses. (V. 64, p. 903.) 

‘he Chicago Wisconsin & Minnesota, from Schleisingerville to Chicago 
& Northern Pacific terminals in Cook County, [11,122 miles, is leased in 
perpetuity. Rental is 3719 percent of gross earnings, less its propor- 
tion of terminal Coe ; but surplus rental over $350,000 yearly is 
divided equally with lessee. 

RECEIVERSHIP.—Sept. 27, 1893, H. F. Whitcomb and Howard Morris 
were appointed receivers. V. 57, p.557; V. 60, p. 84. 

DEFAULTS.—Interest on Wis. Central Company 5s due July 1, 1894, 
is in default. On Wisconsin & Minnesota first 7+, interest due April 
1, 1897, was not paid. Interest due May 1, 1897, on Chippewa Falls & 
Western tirsts and Minnesota St. Croix & Wisconsin firsts was not 
paid. (V. 64, p. 844; V. 64, p. 713.) 

REORGANIZATION COMMITTEE.—In July, 1894, George Ong. Ww. L. 
Bull, John Crosby Brown, Fred. T. Gates, James C. Colgate and 
Gerald L. Hoyt, of New York, Rowland Hazard of Rhode Island, 
and Edwin H. Abbot of Boston. A plan has been in preparation for 
some time.—See V. 62, p. 42, 139; V. 64, p. 713. 

Depositary, United States Trust Co., New York. In June, 1895, about 
$7,530,000 mortgage 5s and $1,150,000 incomes had been deposited. 

Stocks.— Pref. (6 p. v. cum.), $3,000,000; common, $12,000,000. 
Voting power on entire stock is held by Messrs. Colby, Hoyt and Abbot. 

Bonps.—The total issue of Wis. Cent. RR. consol. mortgage, tirstseries, 
bonds is $3,727,500, of which $1,522,000 in the hands of the public re- 
ceived interest regularly to Jan. 1, 1897, and $2,205,500 are held by the 
Wis. Cent. Co.; on these latter interest amounting to $56,050 was due 
and unpaii June 30,1896. The total issue of second series (incomes) is 
poeta mat ot which only $12,000 are in the hands of the public. The 

mprovement bonds of 1891 (total authorized issue $12,000,000) are the 
joint and several obligations of the Wisconsin Central Co. and Rail- 
road Co. and are collaterally secured by purchase money ftirst-lien 
upon all property bought with their proceeds. Interest on the im- 


a 














provement bonds is met from income of the coll 
reduction of rental paid Central Car Co. (whose cock tents ae ohice 
»art of said collateral) see V. 64, p. 844,903. Full statement in V. 

3, p. 22.757. The equipment notes of 1896 cover 1,000 cars. P 

Ohicago Wisconsin & Minnesota mare stock is common, $1,- 
040,000 : preferred 6 p. c. cumulative, $1,560,000. First dividend on 
peemeowed was declared in Jan., 1896, being 30 per cent, payable in 

isconsin Central & RR, improvement bonds of 1891, and covering: 
accumulated dividends toMarch 1, 1891. V. 62, p. 185. In November 
1895, the Ch. Wis. & Minn. income coupons which matured on or be- 
fore Sept. 1, 1895, were paid with interest thereon at 5 p. 6 Sept 
1896, coupons were paid when due. V. 61, p. 924; V. 64, p. 903. % 

LAND GRANT.—The Wisconsin Central Ratiroad had aland 
839,348 acres, of which on June 30, 1892, 579,550 ecres ai 
ansold, and $98,948 land contracts were outstanding. 

GENERAL FINANCEs.—Since the Wisconsin Central Com 
practically all the securities of the Wisconsin Central Railroad, the 
entire earnings of both companies go into the Wisconsin Company's 
treasury, from them being paid the total charges of both companies, 
On June 30, 1896, interest amounting to $1,701,950 was overdue, 

Trafic.—Of the 2,882.275 tous carried in the last half of 1895-8, 42 
per cent was iron ore, 19 per cent lumber and fore i 
per cent ice; ton mile-rate, 0°891 of a cent. wrtasaneecers nad 

EARNINGS—11 months. ) 1896-7...Gross, $3,805,991; net, $1,2 

July 1 to May 31. §1895-6...Gross, 3,996,324; net, be tt 

ANNUAL REPORT.—Report for 1895-96 was in V. 63, p. 921, 











Years ending June 30— 1896. 1895 
oc cnccnssidsahatibonessdeckai $4,399,511 $4,090,543 
Rd $1,391,194 $1,303,115 
(a RR Bl 324,444 6,491 

i aan eincnacncanondooteocoa $1,715,638 606 
Charges, payable by receivers............. *1,809,932 ett ety 
aie cccanacossidcasccnessnonad def.$94,294 def. $237,628 
OE. PIII, dca catacnecdacscscentd def.$15,431 def. $346,859 
**TRIORE” BRIERE... .ccsccensesicsssosecd def.$78,863 sur. $109,230 


* The charges do not include interest on the Wisconsin C } 
pany’s first mortgage 5s of 1887 ($11,265,000 outstanding) nthe E 
in default.—(V. 63, p. 597, 921, 924, 970; V. 64, p. 713, 814, 903, 955.) 


Wisconsin & Michigan Ry.—See SUPPLEMENT of April, 1897, 


Woonsocket & Pascoag BRR.—Owns road from W 
R. L., to Harrisville, 9 suites, Incorporated 1889. Leased to N. ary 
New England, but in July, 1896, the New England RR. p»rchased the 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100. 


Worcester Nashua & Rochester RR.—Owns Trees’ 
via Nashua to Rochester, 94 miles. Consolidation 1383. ad 

Leased for 50 years from Jan. 1, 1886, to the Boston & Maine at ren- 
tal of $250,000 and taxes. Total _—_ and loss deficit June 30, 1896, 
$453,928. Loans and bills payable June 30, 1896, $180,000 : Divi- 
dends: From 1887 to 1893, 6 per cent yearly; in 1894, 5 p..; in 1895, 
ada in j896, 5 p.¢.; in 1897, Jan., 2p. ¢.; July, 2% p.e. (V. 60, 
p. , 749. 


York Southern BRR,.—RO0ApD.—York to Delta and South Delta 
37 miles (standard gauge), with branch from Delta to 
Pennsylvania, 4 miles (gauge 3 ft.). ron eee 
History.—Organized November Ist, 1894, and purchase 
row-gauge road formerly known as Baltimore & Lehigh ER in bone 
Has close traftic relations with the Pennsylvania RR. system. i 
STOCK AND Bonps. - Capital stock is $600,000 (par $50). 
Peach Bottom, Series “A” bonds are for $47,500, | ay Sv 
Series “‘B” bonds are for $202,450, interest M.& N. Car trusts Dec. 
31, 1896, $16,000 of 6 per cents, due in monthly instalments. : 


EARNINGS.—5 months, 2 1897............ Gross, $25,826; net, $7 
" Jan. 1to May 31. ° §1896............ Gross, 24,846; net, Marr 
‘or year ending June 30, 1896, earnings, passenger : 
freight, $42,121; express, etc., $4,8%4; total, $66,267, Spetating net 
penses, $46,610; net earnings, $19,657. Note.—During the first quarter 
of the fiscal year ending June 30, 1896, the work of reconstruction from 
@ narrow gauge to a standard guage interrupted traffic. President, 
Warren F. Walworth, Cleveland, O.; Treasurer, C. C. Frick; Secretary, 
M. H. Houseman; general office, York, Pa. (V. 62, p. 79, 987.) F 


Zanesville & Ohio River Ry.—Owns from Zanesville, O. ° 
mar,on the Ohio River, opposite Marietta, about 80 miles, inaleding 
branches, 3 miles. In Aug., 1889,interest was defaulted and foreclosure 
suit was brought. See V. 50,p.140. On July 19, 1892, J. Hope Sutor 
was made receiver. See V. 55, p. 147. Stock, $2,000,00U. Total funded 
debt June 30, 1895, $2,000,000; equipment obligations, $113,034; 
receiver's certificates, $13,000 ; current liabilities, $777,895. In’ year 
ending June 30, 1896 (see receiver's report, V. 63, p. 556), 88 
$126,453; net, $19,301; taxes, $4,415; “interest on cert: ficates”” BO4e: 
balance, Ts us, $13,938; no interest paid on bonds. In 1894-95 

gross, $117,722; net, $14,021.—(V. 61, p. 1010; V. 63, p. 556.) 





MISCELLANEOUS COMPANIES. 


The following pages (Nos. 141 to 152, both inclusive) contain the leading industrial companies. Some additional 
statements will be found on pages 153 and 154, while various gas companies not included in either place are on page 155. 
The complete reports for New York and Brooklyn Trust Companies will be found in the January SUPPLEMENT. 















































SCELLANEO INTEREST IVIDEND Bonds—Princi 
For explanati “f lumn h aon &e., teson| of. | Par |,Amount late Per| When = Payable, - db pal Wnen Due 
ation of column he 8 see notes on er ere Payal an t 
first page of tables, Bonds Value. Outstanding! "Cent. [Payable Whom. 7| “Dividend. 
Adams yt seaeeasdetsnesenseseues 8 per an. —M. |New York, 59 Broadw’y June 1,’97, 2 
American susfoot to call at 110. ,000,000, auth. by ms 3,650. See oe . ryt ame , Comp’ re Office.|Jy.15, sb Mg 
Debentures, su > 000,000 . u, 
Amervean Coal (Maryland)—Stock. ,500,000 |See text.|M. & 8./N. Y., Office, 1 B’dway.| Mch.1,’97, 106 
American Cotton Oil—Common stock (see 761).. 20,237,100 sees | -csaee, P - |! Ggoswecbose THUD Bi Winnie 
Pref. stock 6 per cent non-cum., sub. to vail a 105. " 10,198,600 |6 per an.|/J. & D.|N. Y., Suaciow, L. & Co.| June 1,’97, 3 
Debentures for $5,000,000, subject to call at 110, ido sg 3,068,000 8g. | O—F. do ov. 1, 1 
American District Teleg.—Stook, $4,000,000 author 3,844,700 |See text.) ..... RS ¥. ‘Office, 8 Dey 8t. |Mch.1 1,97, 1% 
American COCK. =. pac ceeteseceesseeess 18,000,000 |6 per an.|J.. & J./N.¥. ¥.,6o,’8 ’s Of, 65 Bway July 1. a 3 
merican Soda Fountain—Common stock. .........--..-- »250,000 .—F. 
First preferred, 6 per cent cumulative..................- 1,250,000 Feb. —F. an hy 96, 11,' 
Secon preferred, per cent cumulative.............-..- 1,250,000 } Bab. .—F. do Nov. 4 '4,’96, 2 
Americas! writs ‘Manuf. —Common stock, $28,000,000 28,000,000 sows cess Meow Week, - =f wesstcce 
Pref. stock, non-cum. “preference limited to 5 p. c. div.” 7,000,000 sc ava ’ See Fe 
1st mort. $2, 000,000 g., subj. to callat 105s. f........ c* 2,000,000 6 g. |M. & 8. do Sept. 1, 1915. 
merican Seamehip—stook, authorized, $5,700,000...... reve an a Qiu odsudses oo Py 
oS SS ees ease 000 x ee xt. 
merican Sugar Refining Cot nyt pada 96,8555 lace Sofi) Q75. [ne Oh ata oe lee a br at 
n ~~ Xe 968, —J. ce, uly 2, 97, 
Pret. 6 c. cum. (see genertel ae oS maa 36,968,000 |7 per an.|See text do do July 2, 1897 
1st ta. Ze one $10,000,000, none issued to Dec., 96) .... | 1,000/ _ .......... 6 . J.|N. Y., Central Trust Co.} Jan., 1911 
American 1B COBO, « on. cb<0ciacesecdocsess 14,000,000 |5 per an.| Q.—M. |N. Y., West. Union Tel.|June,’97, 144 
American Tobacco a —Com. stock, $21,000,000 auth.... 17,900,000 |See text.) ..... N. Y., Farm. L. & Tr. Co. Aug. 2,’97, 2 
Pref. stock, 8 p.c. Ch .; pref. as to assets anddivs..| .... 100 | 11,935,000 |8 per. an| Q.—F. do do Aug. 2,’97, 2 
Po scrip Jan. 1, 1897 (Sis peed p pest. Gerip)...} rece = 3,762,000 6 M. & N. do do See 
merican Type nders—S tock, $4,000,000.............- eee: 000,000 cose wooo, | i sesecesece q§g=-§ | seabecce 
Debentures, gold, $1,000,000 on ‘onthe cecsedsoos o*| 1896] ...... "196,000 Ce Se OB  —_ . baecrecses 1926 








Acetylene.—Manufactured under a process patented by the United AL REPORT.—Fiscal year ends Dec. 31. Report for 1896 in V 
States ne Te a Company. The gas can be stored in > "284, shewed loss on o st of $61,079; dividends paid. 
tanks, and rted without the use of street mains. It fous ‘accumulated sur J -wkh, $196,875, leaving total permis J Dee. 31, 
can be combined 7 oem gas—see Electro Gas aa V. 61, p. | 1896, $66,914. In 1895 net carnings were $321,727. N. Y. . office, 
1107, and New York Oarbide & Acetylene item V. 61, p. 1155. 449 First Ave. (V. 64, p. 232, 284 

American Bell eons ©o.—On December 20, 1896, the American Spirits Manufacturing. — Oxoaxtzarion.— Incor- 

had "a4 in use in hands of licensees, a, rated in New York August 22, ALL! and purchased the nose eine 


it 674, yy in 1895. On Jan. 1 , 1897, there were 536,859 eS 0. pe & Cattle Feeding property, per plan in V. 60, p. 480 
e sixteen distilleries held are as follows: (1) Owned pL as 


against 459,728 miles in 1896; number of stations was 325,7 
against 281 895 in 1896. The American pital stool «& Telegraph Ge. fork land. eg ag = ), Gonteal of St. Louis, Riverdale and Shu- 
controls the nk distance lines; its capi gt * 6 $20,000,000, ldt of Chicago, St. Paul of — St. Paul, Star & Crescent of Pekin, 
increased from 000,000 in June, 1896. V. 62, p. Ill., Woolner (2) of P a > (2) Land half owned, half le ased, 
we pl validity of Berliner patent Bee ¥ Sa, p. 950. patente of aailaate, KY. +» (3) (3) Balldings, machinery, ete., owned, but 
pu eld under lease; G anhattan 
In March, 1897, stock increased 10 p. ¢. (2,365,000), to | podria “an of Peoria, Ill; Wabash of Terre Haute, Ind., Maddu 


20,019,000, half th issue ble July 1 and half Oct. 1 
GV DO 08 vane segs asee, veer, [Sanaa OE nina ante cua ar crabb Meni 
DiviDexDe— f 1988-01. 1992. 1893. 1894. 1995. 1896. | 1897. wauld produce 228,000 gallons of distilled none "Bee V. 63, p 152. 
er cent. 18 y’rl 18 164 15 15 See below.| gee American aaplrits istributing statement in this AD TR, 
In 1897, January, 4% pe r cent: Apeil 3: pet cont; July, 64s p. ¢. Stock.-On New York Stock Exchange $27,630,720 common and 
ANNUAL REPORT.—For = with balance sheet, in V. 64, p. 661, 797: | $6,907,680 preferred had been listed to July 19, 1897. 

Year ending Dee. 31. 1896. 1895. 1894 1893. Bonps.—Mort. trustee Manhattan Trust Co. All or any of the bonds 
ee re be oes" + ais 4 eK tT 244 betty 076 | when drawn may be paid at 105. Sink. fund is 5 p. o. of net earnings. 
Paid dividends....’....... 8,361,233 3,132,453 3,300,000 3,339,156 | 4LANxoE SHEET.—The balance sheet May 31. 1896, was: 

OFFIcE.—Boston, Mase.—(V. 64, p. 706, 758, 797, 950, 1040.) Properties at cost.....§36,330, “yt Accounte pay ayable Kihhes $14,800 


American Coal.—Coal mines at Barton and Lonaconing, ny 4 Bills receivable....... Bills payable.......... ’ 
land. Dividends 1894, 619 p.c.; in 1895, 7 p. o.; in 1896, 8 p.6o.; in 830, 7390 | Real Seeate merinotes 105,000 
1897, Mar., 4 p. o. N. ¥. office, No.1 Broadway ey, irits Dis- sunees ets 5 by a = seater 

American Pts O11,.—ORGANIZATION. sie rated Oct. 12. uting Co......... D contingent) 
1889, under the laws of New Jersey, to succeed tho nuerieen Cotton | Spirits in process. .... 172,603 fouesé charges...... 39,197 
Oil Trust, of whic 56 wae a reorganization. Owns 70 qrade, oil mills, 16 | Unexp’ insurance. 22,825 mortgage bonds. 2,000,000 
ies, 4 lard pes 9 soap factories, 14 cotton ginneries, 3 cotton | Cash..................- 128,038 Capital stock.......... 35,000, 
compresso rs and pam Pall factories; in all 118 properties; Aug. 31, | Cash held for bonds.. 109,334 | Surplus................ 256,461 
189. ~ oft the properties were dormant and 19 dismantled. ers * $37.8 45.645 

CAPITAL STOCK.—Common authorized, $20,237,100; preferred, B4; ymin ae ae 
562, 300. ot which $4,363, 700 held to exchange for the debentures. DrrecTors.—S. M. Rice, Jules 8. Bache, T. H. Wentworth, F. M. Lock- 
stock is entitled to 6 per cent, non-cumulative, and is subject to call ai | wood, Henry 8. Kearney, Nathan Bijur and Stephen D. Bayer, of New 
105. See pref. certificate in editorial of May, 1893, SUPPLEMENT. York ‘City ; William E. Hutton, of Cincinnati; Edward 8. Easton and 

Drvipanns.—Preferred stock from June, 1892, to June, 1897 Walter Harker, of Peoria, Ill. Officers: President, 8. M. Rice; Vice- 
both inclusive, paid 6 per cent per annum (3 , one U »| President, Jules 8. Bache; Secretary and Treasurer, T. H. Wentworth, 

» Di pe pe Pp. © e. semi- ually). Ottice, Mills Building, N. Y. (V. 63, p. 29,115, 152; V. 64, p. 81.) 
monte ardae Sub ao mrigeue ek cane crecind tua tones | Amononn Steamship —siockentheraed 80,700,000; par, #100 
consent of the holders of 80 per cent of them. Debenture bonds for | ?*!4 12, $1,201,400. Bonds paid off Oct. 1, 1896, by Penn. 

$932,000 were canceled in 1891 to 1895. In May, 1896, the company American Straw Board.—See this SUPPLEMENT, page 154. 

decided to redeem no more debentures before maturity. V. 62, p. 86 a eam Sot th Owner of ail the pro New Bm! ee 

ANNUAL REPORT.—Fiscal year ends August 31. Annual meeting of | ©#me in Jan © OWNEF 0: e egg pig god 
stockholders on the first Thursday of December. Report for 1895-96 | © the Sugar Refineries Co. 69." Capita organized | LF. ali See reorgan- 
was published at length in V. 85, p. 1007, 1019. On June 30, 1896, | zation plan, V. 51, p. 609, Capital. oek, ort ys ital 
there were no bills — ~ Ay $1,015,000 having been paid in 1895-96, | Was increased in Jan. I, = oe ,000,000, to. acqi re the cap 

ear ending Aug. 31, 1896, the profits of the whole business | 8tock of the four Phii elphia refineries and a contro interest in 
ere $8 asd, 431 less expenses of administration, interest on bonds, &c., = apy preckels’ 8 — in ‘California ts un meter ® 
Big pn ed Koy = —~ $611.0 bo “ trust” owns one-half the a As to beet-sugar interest acquired in 


Met, 77,117. The profits com : Year 1891- 
April, 1897, see V. 64, p. 841 
B27. roof 1892-63, 81,360,040. 431. in T0304, CERES 2 SES n February, 1897, olticially stated to control about 75 per cent. 
DrrReEcToRS.—(Elected November, 1896) Edward D. Adams, T. R. (1,300,000 tons) of the — of a. rl in the United States, as 
Chaney, py } Clark, James A. Geena, Charles Lanier, R. F. a oes Seem 1157; V. 64, p. 40, 133, 609 
Morrison, R. T. Wilson, FE. Urquhart, J. Kennedy | FUrchase of coffee plants, see _V. 63, p. » D. 
r , ‘ STocK.—Stock authorized is $75,000,000, of which half agin poll 


Munro, George A 

Tod, od. Willian ‘Barbour, all of New York City ; J. F. Chamberlin, 

Summit, N.J.; M. Frank, A ta, Ga.; Joseph and Chairman Board DiIvipENpDs.—Preferred stock in full to date. On portion of 
Bo 


tlan 
John H. Maxon, | St. Louis, Mo.; President and ferred dividends are Q.—J.; on balance, J.&J. On common, in 189 oI i, 


of Directo ~3 S A. Morrison; Vice-Pres., Robert F. Munro; Sec. a way, ¢ 4 i cent; in 1892, 101g p. 6; in 1893, 2149 p. c.; in 1894, 
1895, 12 p. ¢.; in 1896, 12 p. c.; in 1897, Jan.,3 p. 643 April, 3 p.c.; 








Treas., Justi E. Ralph. Office, 46 Cedar 8t., N. ¥.—(V. 62, p. eer: 
Vv. 63, p. 1007, 1008, 1019.) Rus 3p °C. 

American District Telegraph.—See SUPPLEMENT of Jan.,1893.| No recent annual report has been made.—V. 64, p. 133. 
— y for Me oaeeae gor ie’ a erred ) Be. V. 64, p. 328, wae BALANCE SHEET. 

Owing gross, 840; ne vidends (1 p. ¢.), $38,441; c. 31, 96. Dec. 31,95. Dec. 31,’94 
bal. sur. for year, $18,741. In 1895, gross, $554,957; net, aes 441; Real e140, 70 3,140,709 3,119,866 
Total surplus — = 1896, $54,713. ’ Divipexps—In 1893, aid Sia p. Real estate and machinery. 943 eee? aa e74 a08 #19;428;000 
6.; in 1894, May, 1 p.c.; in 1895, 3 p. ¢.; in 1896, Aug., 1 p. 6.; Improvement account’..... _6, °618, 3 6,287,232 5,607,563 
Mar. 1p.c. Oifice, 8 Dey St., N. Y. City.—V. 64, p. 327. Investm’ts in other comp’s. 28,251,435 25,692,000 26,201,599 

American Electric Heating.—See this SUPPLEMENT, page 154, | Sugar, raw and refined..... 13,864,207 12,462,777 _10,742.456 





$113,652,862 $112,257,021 $105,099,484 





Ape. ear Ae : panera” semae ted 6 the laws Total assets...........-- 
of New Yo n an ot an incor ro compan i) 3,936,000 es ee 73,936,000 
Dividends, 6 p. ¢. per aun. since 1852. President, argo Y, | Qagitet stock. .....-------- > Boose *asia0769 217304000 
Treas., Charles G. k. Office 65 B’way, N.Y. City. i Pk 57: 8.3 oe pieeigbaes Leama 12, 185, 920 13'181'296 9,769,484 

American Grovery.—See page 154. = 
Total liabilities. ........ $113,652,862 $112,257,021 $105,099,484 


American Soda Fountain Co,—Formed in 1891 under laws of 
Sew Jersey to manufacture seda water apparatus and supplies. * Chargeable to the “reserves,” reducing them to $5,567,917. 
DrvIpENDS.—On 1st and 2d preferred stocks in full to Nov.,1896,| Drrectors.—H. O. Havemeyer, Chas. H. sont, F. O. syetiheneee, 
inol.; in Feb., 1897,none. On common stock to Feb.,’96, 10 early; | J. E. Searles, Wm. Dick, W. B. Thomas, John E. Parsons. Treasure 
in May, 96, 1% p.c.; Aug., 1% p.c.; Nov., 1% p.c.; in Feb., Pio early: John E. Searles. N. Y., office, 117 Wall Street. (V. 64, p. 40, 133, 325, 


GENERAL Frvances.—On Deo. 31, 1896, there were loans (unse- | 609, 661, 841.) 
American Folegraph & Cable.—Owns two cables between Nova 


cured) to the company of $302,637 and additional 
loans from the managers Deere of St $1,003, 03.808 secured by customers’ notes. | Scotia and to Western Union—which see. 
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Joy, 1897.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
Bonds— Princi- 
Fcainma Eesdings 000 notes wo "ak? |"eR-e" | amount |aais per| when, |Where Payable, and ty)"SHCeenoet 
lumn , &., 8 ‘ar a er en ere Payable, and by 
Fer explanation wy fs page of cabtee. Bonds} Value. |OUtstanding) "Gent. | Payable Whom. Dividend. 
ith Oar—Common st0OK........-------++-++- saad $100 | $1,000,000 |See text.|Annual,|/From Dayton by check.| June 15, 1893 
stook. 8 6. cum., pref. as to dividends only...... ania 100 ! jee ae 2 p.c. paid Mar. 1,’95.| Mar. _ 1895 
Int mort. gold, sunject fo all at 110 after July 1, 1963. 1892 | 1,000; 1,000,000 6 J. & J. ew Yor! » 1942 
Bay State Boston > Gas 1st M.,s.f.,call at 105,g. c*| 1889 |500 &e. 9,000,000 5g. \|J. & J. N.Y., Merch. Tr.& Lond. Jan. 1, 1939 
0 a 2a M., gold ($4,000,000)............ cose 1,000 | 3,000,000 5g. \J. & J. do do Jan. 1, 1939 
Bay State rm ae oe eee ccccccess aie peoantoree| cane |e aie ee 2,000,000 q, 7 ng aes. id do ae! 4 1899 6 
mi ‘io. —1st mo e, gold, 8 ,000: g.| Text. > ug. 
er “Wy? term bonds, iat mokteage, currency..c&r) 1897 |1,000&c } 9,000,000 § 319 |. reer ere Feb. a 1947 
Brooklyn Tn Gas—Stock, $15,000,000. ... .........--.- cose 100 | 15,000, 6 in’96 |J. & D.|B’klyn, 180 Remsen St. .- Ng 
1st con., $15,000,000, g.(for underiying bonds see text)| 1895 | 1,000 | 13,081,000 5 g. |M. & N.|B’klyn, People’s Trust. i, i 
Brooklyn Whar. é W. Oo.—Preferred “A” 6 p. c., cum Pee ee 2,500, 6 in’96 ext. ., Off., 68 Broad. St. Mar. 1,97, 6% 
Preferred “B” 6 per cent, cumulative..................- ae 5,000, Oe Diceeees oy i: geeeieat |= 0 & teabnebien 
1st M. , gold, $17, =~ Li ebdcidcowessceccesodnccecces ce*&r| 1895 | 1,000 | 17,500,000 5g. |F. & AN. Mort. & Tr.| Feb. 1, 1945 
Se a ee Oe Pte en 50 | 7,974,550 | 4in’96 |A. & O. Yphiiadel lphia. Apr. 1, °97, 2 
Bonds, $2,500, 000. &., red. at 102 on & after July 1,1902| 1897 | 1,000| 2,000,000 COM. .@ 2s... .centiebeds uly 1, 191 
Central Coal & Coke—Preferred stock, cum., 5 p. ¢....... — 100 1,500,000 5 Aug. 15 _—- City, Co.’s office.; Aug. 15, 1896 
Keith & Perry gold M., ~ f., $40,000 pouty. eee 1890 500 560,000 6 g. .—F. +, Chase Nat. Bank.) May 
} weer & South Amerten Telegraph—Stoc $8,000,000..| .... 100 7,917,600 7 -—J. x ¥? » Office, 8 Wall 8t.| Jul. 7 ‘97, 1% 
Ohesapeake & pF etn ware Oanal—1st M. iene in 1886)r| 1886 500, &c.| 2,602,950 |See text.|J. & J. See J 1916 
Ohicago ¢& Alchison e—1st M. for $1,000 ra ‘old..c} 1885 |500, &. 743,000 6g. \J. & J. oer, 94, coup. last paid jen 1, 1915 
Ohicago Economic Fuel Gas—1st M., gold ($5,000 ).c"| 1893 | 1,000 2,500,000 5g. 1/3. & J. XG al Tr. Co. | Jan. 1, 1916 
Ohicago Gas—Trust Co.’s receipts of equitable interest...| .... 1,000 | 25,000,000 |See text.) ..... NY Sentral Tr. Co. |May 25,’97,11¢ 
People’s Gas Light & Coke 1st mortgage, gold, $ & £..c| 1874 500} 2,100,000 6 g. |M. & N.|N.Y. .Gent. Tr.& Lond’n.| Nov. , 1904 
(gt a RAEI PO ACL 1874| 500| 2'500000| 68. \J. & D.| do do “Y 1904 
1st consol. mortgage for $10,000,000 gold........... e*| 1893 500 | 4,900,000 6 g. |A. & O.|N. Y., Central Trust Co.| Apr. 1, reo 4 
Equitable Gas Light & Fuel 1st mortgage...... ....... c”| 1885 | 1,000/| 2,000,000 6g. |J. & J.|N. Y., Cent’l Tr. & Chic.) July 1 
1887 } 1,000 | 10,000,000 5 g./J. & J./Chgo.,Mchts.L.& Tr.Co.| July i 1987 


Chicago Gas Light & Coke 1st mortgage, g. (see text) ..c 





American Tobacco Company.—Organized in 1890 under laws 
of New Jersey to manufacture and sell tobacco in all its forms.—See 


V. 64, p. 515. 
poe spn —Preferred is 8 per cen 
as to “assets” in case of ‘iguidation, See pref. certificate in 
editorial of May, 1893, SUPPLEMENT. Pref. stock [$14,000,000 author- 
ized] was liste ‘in Sept., 1890. See ap lication ae. listing common 
stock on N. Y. Stock Exchange in full in V. 60, p. 8 
The dividend scrip issued May 1, 1896, for 20 x ad dividend on 
common stock, “is payable in cash, or converti ie. into the com. stock 
of the company at par, at the option of the company.” The scrip bears 
interest at 6 p.c., payable “only out of the net earn D s of the company 
left after the annual payment of 8 p. c. dividend on the pref. stock.” 
ig —On preferred to Aug. ng epesive, 8 per cent per an- 
Common stock from 1891 to to Nov 12 p. c. yearly (3 “er. ; 
in 1 1896, February, none; in May, 2p. aa and 20 p. c. in scrip. 
Dec., 4 p. c. cash; in 1897, Feb., ; May, 2p.c.; August, 2 p. c. 
ANNUAL REPORT for year parr a 31, 1896, was in V. 64, p. 949: 
12 Mos, Net Earns. Div.on Pref. Div.on Com, Int.on ser * ibe 
1396.. .83,593,197 $969,360 ( S01. 616,460 $143,2 & 177 
1895.... 3,971,521 958,440 (3 ‘3 6 2,081 
1894.... 5,069,416 954,800 (1260) 2, 148, 7000 988, 616 
General balance sheet of Dec. 31, 1896, showed: 


Real estate, plant, pa- Stock and scrip 


non-cumulative, and has preference 


$33,597,000 





tents, trade mks, &c.. $36,160,854 | Div. payable Feb. 1 ’95 779, '340 
Stocks in foreign co’s. 1,267,018 | Accounts payable, etc. 243, 705 
ee 1, 843, 263 | Commissions payable. 457,196 
Bilis and accounts re- Advertising fund...... 191,924 

ceivable...... ....... 1,882,579 | Surplus........... e---- 5,884,549 
Total assets ........ $41,153,714| Total liabilities......$41,153,714 


DrRecTors.—Herman Ellis, T. F. a. ores. Arents, James B. 
Duke, Benjamin N. Duke, George W. Butler, James G. 
Butler, John _——_ Hy J. B. Gobbe Ernst Schmeisser, Josiah 
Browne; Pres., James B. Duke; Sec., Josiah Browne; Treas., Geo. 
Arents. 'N. Y. office, ‘527 West 22d St. V. 64, p. 515, 663, 949, 950. 


American Type Founders Co.—See this SUPPLEMENT, p. 154. 

American Water Works (Omaha).—V. 63, p. 28, 75, 115. 

Atlas Tack,.—See this SUPPLEMENT, page 154. 

Bay State Gas Co.—Stock, $15,000,000; par, $50. See p. 154. . 

Fearn nag Mi Smith Car.—Incorporated in 1892 under laws of eg 
Vir succeed a Co mageny established in 1849 at Dayton, O. 
Stock Sass bonds listed in New York January, 1893. Dividends on 
common, in 1893,5 per cent; on i 8 per cent quarterly till 


March, 1895; since none to J uly, 

Boston Terminal Couekee rated in June, 1896, to build in 
Boston a Southern Union De © Boston & Albany, New England 
Boston & Providence, Old Colo ~d and N. Y. N. H. & Hartford RR. Cos. 
each owns one-fifth of the $500,000 capital stock and will pay as rental 
in monthly instalments sums sufficient to pay all expenses, charges, 

nterest on bonds and 4 per cent on sto These companies are 
jointly liable for any deficiency in case of foreclosure. The mort- 
gage of 1896 provides that bonds “ may from time to time be issued to 

he amount necessary rovide means to enable the company to 
pan hn out the trustee fy O1 of its charter’’, at not exceeding 4 p. o. interest; 
Old Colony Trust of Boston; reg. int. payable Q.—F.; 
. The short-term bonds are being exchanged for 319s 

duets MOAT tv 64, p, 81, 842, 1000, 1223.) 

Brooklyn Union tad alectrichty. A in New York State Sept. 
8, 1895, to suppl ees and electric A consolidation of the seven 
ee companies of Brookl yn on: rooklyn Gas cht, Metropoli- 

ton Munic yal Gas Gas, Williamsburg G Nassau G. L. 
Gitizens® Po People’s Gas Light companies. See plan W. 61, PB: 831, and 
full statement in June, 1896, to N. Y. Stock Exchange in V. 62,p. 1141. 
The entire capital stocks of the Jamaica G. L. and Woodhaven G. L. 
companies were — in J ie 1897; these companies have no 
debt. Cash was paid soo stocks, and no issue of Brooklyn Union 

securities is pe ty 
ontract.—Under ve-year contract with city in 1897. City receives 
gas at $1 per 1,000 cubic feet for first year, and reduction of 2 cents 
per 1,000 each year, paying 90 cents the last year. Private consumers 
pogin. at $1 20, with reduction of 5 cents per 1,000 each year, paying 

1 the last year.—V. 64, p. 887. 

§ Drvipenpe. —In 1896 (1st div. 3 p. c. in June), 6 p. c.; in 1897, June, 


ye —The mortgage of 1895 is for $15,000,000 of bonds, subject 


we 7 Wharf & Warechouse,.—ORGANIZATION.—Incorpor- 
ted Jan. 21, 1895. Owns water frontage in Brooklyn opposite New 
York Fay! 11,532 feet and leases 2,837 feet. See description V. 60. P- 
927. In July, 1896, — — oops. Joi. Flos for $1,500,000 
Robinsae Stores, ete. See V. . 01. Float to receive freight 
cars was built during 1896.2V, 6. 
Aer —Ca ital stock (par, $100) ; non 000,000; prfd., series 
; prfd., series B, $5, ¥ Preferred stocks “4” and 
ope are 6 p. ¢. cumulative, but carry no right to vote. No dividends 
on common till a surplus of $500,000 shall have been accumulated. 
DIVIDENDS.—On preferred “ A” in 1896, March, 6 p. c.; 1897, March, 


6 oud cent. 
is for $17,500,000. Uni 


8.—Purchase money first mestenge ted 
Btates lectenes & Trust Co. is trustee. See V. 59, p. 1006; V. 60, p. 176, 
a, Jan. 31, 1897, was given 


ANNUAL REPORT,—Report for year endin, 
in V. 64, p. 421; gross, $1,859,190; ne 010, 756; interest 37,- 
500; balance, ms mag 5 a tbe, $173 In 1895-96 : Gross, $1,675,- 
687; net earnings, $ 167 5 interest paid on bonds, $800,000 ; 
balance, surplus for bony go21d 
Seer: —Thomas A, Metntyre, ‘President; David Dows, Jr., First 
Vice Pres.; Vice-Pres. and Treas., William A. Nash; Samuel Taylor, 
Jr., Sec. mar 62, p. 363, 547; V. 63, p. 115, 601, 701, 879; V. 64, p. 421. 


Cambria Iron,.—See this SUPPLEMENT, p. 154. 


Canton Company.—See this SUPPLEMEXT, p. 154. 

Central Coal & Coke Co, of ne City, Mo.—See page 154 

Central & a tage S American Tele h.—Owns cable line from 
Vera Cruz, ee Oe eon’ araiso, > 50 wee and land lines 
350 miles, ete. Andine "ta oes lines, 1,200 miles, 
purchased in 1891. A connecting Valpara with Buenos Ayres. 
Connects at Vera Cruz with Mexican Telegsaph Co., and owns an inter- 
est in cable between Galveston and Coatzacoulcos, 825 miles, etc. 

{n 1895 the Pacific Cable Company was or; — to 4 a cable be- 
tween San Francisco and Japan and China, e' will be operated in 
xo connection with this company.—V. 61, p. ‘1065. 

IVIDENDS.—In 1885 and 1886, 4 per cent; in ot p 6 per cent; hina 
1888 to July, 1897, both inclusive, at rate ° a 
— ser oy in March, 1890, paid stock dividena of 0 per cont.” 
—For pone ending Dec. 31, 1896, £ross, $922,628; net, 
goens1a. “dividen 8s (7 per cent), 540,792; balance, surplus for 
wee St $22. 920. In 1895, gross, 597, net, $568,325. = 37 
Y.—(V.60, p. 5 0; V. 61, p. 870, 1065; V. 62, p. 68 

poe Union Telephone,.—See this SUPPLEMENT, p. a 

Chesapeake & Delaware Canal.—See this SUPPLEMENT, p. 154. 

Chicago & Atchison Bridge.—See this SUPPLEMENT, p. 154. 

Chicago Economic Fuel Gas,—See this SUPPLEMENT p. 154. 

Chicago Gas.—ORGANIZATION.—The Chicago Gas Co. no longer 
exists, but the trust receipts of the Bane | Insurance Trust & 
Safe Deposit Company of Philadelphia certify that the holder is 


entitled to his ratable proportion of the ownership in all the stocks of 
the several Chicago gas companies held by the Fidelf Compan: ny. (sub- 
ect to the lien of the bonds), and has the right tor ve the dividends 
thereon and to vote the same as he may choose. 





1807, th consolidation bill which passed the 
Illinois Legislature in June, 1897, the consolidation of the com- 
panies was authorized, and a lan is expected to be completed in 
August providing for the consolidation of all the companies of the old 


CONSOLIDATION.—Under the 


as trust. The committee consists of Frederic P. Olco an; 

swell P. Flower, Anthony N. Brady, Walter Fer son, Cc. K. G. 
Billings and Wm. z..6 Campbell; Secre » da. N. W a ~ Wall 
Street, New York; depositary, Central See V. p. 616. 


it Co. 

It is understood the new company will use the charter of the tee ulers 
will be known as the People’s Consolidated Gas- 
light & Coke Co., absorbing the Chicago Gaslig it & Coke, Consumers” 
Gas, mannan | 4 & Fuel and the People’s Gaslt. & Coke Co. A 
new mortgage may be issued to take up ay I mor —— of the old. 
companies; Sapite stock is to be $25,000, 5, p, 6 

SECURITIES OWNED.—The Fidelity Co. Pens $14,887 625 y the $14,- 
984,200 stock of the companies whose bonds are given in the table 
above, this stock having been trusteed for the benefit of the 
shareholders of the Chi Gas Trust Company, and for the security 
of the a of the mo a —— were a, or might there- 


© interest in said 
troll a ‘Sut Stirs 


of the $1,650,000 
of four — companies, three o which have outstanding 
the following bo: Lake 


6s; Hyde P k Ge ye 200,000 tote ae oe Titinale v4 
; Hyde Park Gas st mo: 
teed by th 


Gas L. & Coke Co., and 


and [llinois t 


a —— spine nsesd SR EET MF Maturity. Heat & Power Co., $500,000 1st 7s guaran e Peoples’ Co. 
Citizens’ Gas, consol. mort.. 5% F. &A 90, 0007" Feb. 1940 DEALINGS WITH CITY.—In June, 1891, a settlement was reached by 
Union Gas Light consol 5% J. & J. 241.000 J. it 20 | the several companies on the basis of the city getting 319 per cent ¢ the 
Fulton Municipal Gas, ei § 5&3: 197/000 Jan. 1, 1900 rene weseien 06 Be Nast CLDO DUS bet Sina, ome peying St Pet Lee? 
Metropol. Gas L., 1st m....... 34 A.&0. 150,000 Apr. 1, 1898 | feet for te gas the price of gas to eer Serene So Sees oe $i - 

¥ un when a reduction of 5 cen 6 price mus nom 6 eac 
Williamsb. G. L., 1st mort.... A.& O. 929,000 Apr. i 1900 year following until $1 has been reached. See V. 52, p. 939, 


In June, 17 $745,000 consols were sold, of which $500,000 for 
purchase of Equity Gas Co. and $245,000 for underlying onds. 

DIRECTORS.—William Rockefeller, H. H. Rogen. John G. Moore, H. 
W. Cannon, James Jourdan, David G. Legget, E. R. Chapman. 

Comonee—-Ghestes, hogs Ay. ee Gen. James Jourdan; 
Vice President, H. H. urer, E. R. Chogmens Secretary, 
Edwin Ludlum. (V. 630. Pp. #379, 967, 1009; V. 64, p. 887, 1223.) 





Bonps.—See Pence th in full to New York Stock Exchange is 
CHRONICLE, V. 4 746. forsed! upon t of the Gas Trust Co. as to 
rincipal and interest is endo: upea.S 6 bonds of the SS Ap | issues 
m the table above. The bonds id to @ “full and equal 
lien”’ upon the securities held in Py by the Fidelity Co. See above. 
The $5,100,000 People’s consols of 1893 unissu are reserved te 
retire the firsts and seconds and Illinois Light, Heat & Power firsts. 
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RE Bonds—Princei- 

For explanation amen h “OU. &c., see notes on a ow Amou AF ne —< scan db bh Due. 

6. » &C., o ere paya an oe. 
first page of tables. Bonds} Value. outstanding! Cent. |Payable hom. 4 Dividend. 
Ohicago Gas—Conel’'d—Consumers’ Gas lst mort-, gold.c} 1886 | $1,000 | $4,346,000 5 g. |J. & D.|Chicago, Union Nat. Bk.| Dee. 936 
Junction Railways é Union Slock Yards—Stock..| .... 100 6,500,000 8in’96.|J. & J.|N. Y., Otfice,45 B’way. July}, My}! 4 
“Pre erred, 6 per cent cumulative, Y ane also as to assets.} .... 100 6,500,000 |6 peran.| Q.—J. do do J fo! 1 97, Visio 
Collateral trust bonds, gold, $ or £......... ........... c*| 1890 | 1,000 | 10,000,000 5 g. |J. & J.|N.Y., Cent. Tr.; London.| July 1, 1915 
Income bonds, 5 p. ct., non-cum,. subj. to call a: par..c*} 1892 | 1,000 2,741,000 5 J. & J.\N.Y., Office, 45 B’way.| July ; 1907 

Olajlin (H. B.) Company—Common BEDOK, .cccccesice.ccoce ones 100 3,829,100 | 6 in ’96.| Q.—J. |N.Y. ‘Ott tlice — Church St/J’ly 15, ’97,11g 
at eres ref. 5 per cent, gold, cum. a ref. as to princi- , ime 100 ,600,300 |5 per an.| Q.—F. do do Aug. 1,’97,1%4 

etnies "6 per cent, ‘cumulative.. pal and dividends. main 100 2,570,600 |6 per an. —F. do do Aug. 1,’97, 14g 
ron Devel.—1st M. s@-o guar., red. at 105..c*ar| 1889 | 1,000 700,000 5g. J. & J./1896 coups. purchased.| July 1, 190% 
OS vtaterel trust bonds, gold, secured by land notes..... 1892 1,000 374,000 6 g. |J. & D.|/June, ’96, coup. last pd. vr 

Suburban Land & Investment Co. bonds, guar., p.&i....| 1894 500 500,000 6 M. & N.|May, ’96, coup. last pd.| Nov. 19 
Fuel @ Iron—Pref. stock, 8 per cent, cumulative} .... 100 2,000,000 | 8 in ’96.|F. & A. New York. Feb.20, "97, 4% 
Col. Coal & [ron 1st consol. M., gold, s. f, not drawn..c*| 1880; 1,000 2,924,000 6g. |F. & A.|N.Y.,Knickerbocker Tr.| Feb. . 1900 
Colorado Fuel Co’s gen, mort., gold, 8. f. red. at 110..0"| 1889 1,000 998,000 6 g. |M. & N./N. Y., Atlantic Trust Co.| May 1, 1919 
Col. Fuel & Lr. gen. M. ($6,000. ) £.,8. fd., red. 105. o* &r 1893 | 1,000 2,034,000 5 g. |F. & A|N.Y., Chase Natl. Bank} Feb. 1, 1943 
Grand River Coal & Coke 1st mortgage, gold, see text.c*| 1889 | 1,000 769,000 6 g. |A. & O.|N.Y.,KnickerbockerTr.} July 1, 1919 

Ool. @ Hock. ag he 0o.—Reo'rs ctfs. (V. 64, p ae 7 oo oe ef ee core, Se ere a Yee 
lst b morsenge, £0 1,000 930,000 62. \J. & J. M oa. last pd.| Jan. 1, 

Oom: RE Sicck onre. ahah 100 | 10,000,000 |See text.) Q.—J. | N. Y., 253 Broadway. Jy: 1 S07, 1484 
First mortgage, gold........ .......-. r $20,000,000 f 1897 |L00 &c.| 13,000,000 4¢g.| Q—J. N.Y., F.L.& T.Co. & Off | Jan. /* "239 
Do ray stock 2 (same lien as sents. 1897 | £1 &c.| £618,000 ao Q.—J. Ow., ‘London, England. | Jan. 1; 3397 

Oomstock Tunnel— Income, non-cum. ($3,000. ao enen o*} 1889 |500 &e. $1,908,000 4¢.|M.&N N. Y.—when earned. Sept. 1. 1919 

Consol. Gas of Baltimore City—Stock 00 See text./J. & D. Baltimore. *nel,’97,214° 
Prior lien bonds, see text (2 eee. 6 Text. First Nat. Bk., Balt. 1900-10-13 
Consol. 1st M., gold, $7,000,000. ..,. “ 5¢g.\/J. & J. G) oO July 1, 1939 

(2. » 2 St ~~" Reenegne ER epe ee cage 8 .-M.15|N. Y., Office, 4 Irving P1.|J’ne 15,"97,2% 
Knickerbocker Gas Light, lst mort., sinking fund....c*| 1878! 1,000 6 & D do do June 1, 1898 

















DIvIDENDS.—? ’'89 ’'90 ‘'91 '92 ‘93 "94 '95 '96 '97 
Per cent. 4 3 3 5% 4lo(l4gse.) 6 2 1% below 

In 1897, Feb., 149 p. c., May, 119 p. c., paid on Central Trust receipts- 

EARNINGS, ETc.—No late report. Earnings have been as follows: 


Year. Net Earnings. Interest., Surplus. 
BE cecccccsscesce eeccccescocecs $3,219,864 $1,166,560 $2,053,304 
Bivcsetn scenes sedenesensocegne ,035, 1,087,508 


New York Office, 29 Broad Street. —(V. 63, p. 559, 793, 838; Vv. 64, p. 
1000, 1088, 1137; V. 65, Pr. 68.) 


Ohicago Junction Railways & Union Stock YVards.—Or- 
GANIZATION.—This company, incorporated in 1890 under the laws of New 
Jersey, has purchased 98 per cent of the stock of the Union Stock Yard 
& Transit Cuan any of Chicago, which latter vo any owns the entire 
stock of the Chicago & Indiana State Line Railroad Company. The 
property thus controlled is situated in Chicago, and consists of 470 
acres of land (with one mile of water front) containing in December, 
1896, it is said, warehouses, sheds and pens to accommodate 75,000 
head ‘of cattle, 300,000 hogs, etc.; also 245 miles of railway and sidings, 
—— the Chicago & Indiana State Line Ry., and connecting with 

ads entering the city. 

yr on enes WITH PACKERS.—Under a fifteen-year agreement datin, 
from July 1, 1891, the Chicago packers, Messrs. Armour, Morris an 
Swift, and others, guarantee to give this company the business of pack- 
ing all live stock oe ees by - within 200 miles of Chicago. 
See V. 54, p. 328, 923; 55, p. 99, 

DrivipENpDs.—On preferred, 6 per come yearly to date. On common 
4n 1891,10; 1892, to July, 1897, inclusive, 8 p. o. yearly. 

Bonps.—The collateral trust bonds are secured by ye with the 
Central Trust Company, trustee, of over 90 per cent of the stock of the 
Transit Company. The $3,000,000 incomes carr. 


Union Stock Ya y 
— after oe Ane a of interest on the — trust bonds and the 
6 per cent dividend on the preferred stock. See V. 54, p. 328. In- 


-COMES.— Coupons paid—January, 1894, to J a 1897, inclusive. 
ANNUAL REPORT.—Annual was in V6 ii City second Thursday 
in Noy. Report for 1895-96 was in 





Year ending June 30— 1895-96. 1894-95. 1893-94. 
Dividends of U. 8. Y. Co., &....... $1,701,509 $1,700,494 re 005 
Balance previous ME. candnccecese 23/6 62 79,894 1,835 
General expenses, rents, &c....... © 70,932 115,743 120° 921 
Interest on bonds.................. < 37,850 641,025 644,0 25 
Dividends..... edadad hépotestecnéece x 910,000 910,000 
Depreciation... ........++--2+-++ee0++ A CPS 
Balance, surplus..... eomonacenn «++ $16,347 $23,620 $79,894 

Earnings of the Union Stock Yards & Transit Co. were: 

Years end. June 30— Gross receipts. Oper. . Net receipts. 

96 $3,442,2 3° $1, 361,830 $2,080,433 

tte 559 251 1412 2,103,146 
917, 7368 Y 126, 1618 1,790,749 





+ 


Bonps.—See application for listing bonds V. 62, p. 461. 

The Fuel & [ron Co. assumed the Col. Cowl & Iron Co’ AS Se 
of Colorado Coal & [ron Development bonds for $700,000. The 
Grand River Coal & Coke Co.’s bonds are not guaranteed bus 
its property is all owned by the Col. ay & Iron Co. subject to the mort 
Grand R. Coal & Coke bonds for $949,000 are outstanding, of which 
#180,000 are owned by C. F. & I. Co. 

DIVIDENDS.—On common: In 1893, May.,114 per cent. On preferred 
' 1893, Feb., 4 p.c.; Aug., 4p. o., in serip; in 1894, Feb., 4 p. c. in seri 
in 1896, 8p. c.; in 1897, Feb., 4 p.c. Preferred stock  - _ecreman 4 
arrears in Sept., 1896, 12 p. Cc. ($240,000.)—See V. 63, p. 400. 

ANNUAL REPORT.— Report for year ending June 30, 1896, was 
given in V. 63, p. 400, and showed: 

— —— Gross— 
1895-96. 1894-95. 
Fuel department. ...... 83, 615,736 $2,452,344 


———_ vet——_— 5 
1895-96. 1894-95. 
$476,270 $480,273 














Iron department... - 2 they 769 2,930,999 340,397 248,536 
Retail dept., etoe.... .... 85,655 283,841 107,609 75, "420 

WeRitnecditccdesuus $5,670,160 $5,667,184 ty 276 $804,229 
Deduct general expenses. .......20..02 ---cce-cee 0,023 125,779 
Balance to income account ........ an voeneennins $794,253 $678,450 


Interest on bonds, $409,929; taxes, exchange, etc., $49,970; sink- 
ing fund, $100,039; balance, surplus for year 1895-96, $234, 315, from 
which deduct dividends on preferred, $160, 

DrrecTors.—Elected Aug. 19, 1896: John C. Osgood, Henry R Wol- 
cott, Dennis Sullivan, John iL Jerome, Charles H. Toll, William H, 
James, J. A. Kebler, of Denver; A. C. Caas, of Denver; Soon = 
Prentiss, E. Thalinann, John G. Moore, Henry W. Cannon, C. D. Sim 
son, of N. Osgooa, President. Office, Denver, Colorado. —( 
62, p. 138, 413, 456, 461; V. 63, p. 400.) 


Columbus & Hocking Coal & Iron Company.—Organized at 
Columbus, O., January 26, 1883, and owns large coal andiron proper- 
tiles. (13,250 acres of land) with extensive works thereon, in Ohio, a 
= description in CHRONICLE of February 26,1887, V. 44, p. 278. 

also V. 63, Pe 559. Central Trust Co. trusteeof mortgage. Aprill, 
i805, held $54,000 first 6s in sinking fund. Stock is $4,890,000, of 
which $190, 000 is preferred. 

RECEIVERSHIP.—In December, 1896, President Jay O. Moss, 80 
Broadway, New York, was appointed receiver. The January, 1397, 
interest was not pee one Zoneeseette suit was brought. Reorganiza- 
tion pending. 64, p. 610, 1000. The stockholders asked to pay an 
assessment of $3 B® oak for which they will receive preferred 
stock, and about per cent of both classes of stock have agreed to 
the assessment. Depository is Farmers’ L. & T. Co. ty Y._V. 63, y 
793, 838. ams ag f Oommittee—David A. Boody, N a We 
Keech, 72 Broadway, N. Y.; D. N. Crouse, Utica, N. Y.; F. T. Redw ‘ood, 
Baltimore. Bondholders’ Committee—Chairman, M. = Scudder, 32 
Nassau St., N. Y. Bonds are mostly deposited with the Central Trust Co, 


Receivers’ Oertificates._In May, 1897, $85,000 certificates were 





ppopons—Chesnesy M. ; Depew w (Chairman), W. Scott Fitz, B 
National T er, Bosto Sewell, Camden, N. J.; F. H. Prince, 
Boston; Fred H. Winston, Albert H. Veeder and E. J. Martyn of Chicago: 
Martin’ L. Sykes, New York, and George Peabody Gardner, Boston. 
N. Y. office, 45 Broadway.—(V. 61, p. 150, 1010; V. 63, p. 458, 878.) 


Claflin (KH. B.) Com y = Ey under the laws of Bee 
Jersey eH awh 1890, and deals in dry Its premises have 
fron 375 feet on Worth Street, an ~ 4 all ap ppurtenances ore 

uding merchan. 


‘valued at 92, 739,181, its total assets Dec. 31, 1896, inc 
dise, accounts receivable, ete., being put at $16, 093,561. V. 64, p. 132 
DIVIDENDS.—On preferred stocks, ia full to Aug., 1897. On common: 
‘Prom organization to Ostober, 1892, 8 p. c. yearly; then to July, 1893, 
‘9p. o. yearly; then to July, 1897, 6 p. c. yearly (142 p. c. quarterly). 
Sz Report for the half-year ending June 30, 1897, was in V. 








REPO 
(65, p. 110, showing: 

6 months to June 30— 1897. 1896. 1895. 
Net for dividends a+-neeneceeeee$209,605 $158,114 #254, 697 
Interest on 1st and 24 pref —nehhoeedes 142,125 142,125 142,126 
On common (3 Pp. ©.)....-------+-+--++ 114/873 114,873 114; 873 
Balance .........--+-----+--------- at, 7, 393 a def.$2,302 
Surplus reserve carried forward. . 3,410 75,889 275,916 





Surp. reserve for com. stk. June 30. $76,017 $277,005 $273,614 
am for full calendar years before ote: any dividends have 
been: In 1896, gi in 1895, $613,970; in 1894 $488,312; in 
1893, $323,786; in 1892 $87 0,006. Office corner Gharche and Worth 
streets, New York.—(V. 63, p. 115; V. wrk p. 132; V. 65, p. 110.) 
Colorado Coal & Iron Development.—See page 154. 
folorado was * reg Onaamaties AND PROPERTY.—A 
Colorado corpora formed in Octo 892, by consolidation 
V. 55, p. 373, 39) of the Colorado Fuel and the Golorads Coal & [ron 
*. pplication to New York Stock Exchange on January 30, 1896, 
was given in V. 62, p. 461 al properties of a Atchison a 
peka & Santa Fe Ry. were leased from Aug. 20, 1896; these propertie 
uced 575,201 tons of coal and 59,0 55 tons of. pre in 1995-96. 
and convertible assets in excess of liabilities June 30, 1896, 
$1,932,058, including $925,640 supplies on hand. 
—The gotertnd erry stock is $2,000,000 of 8 per 


STOCK. 
ulative pre’ 1,000,000 common stock (par, 7 $100) . 
Sommon stock f or $1,750, 760,000 * wae bold in July, 1895. See below. ' 


authorized to pay miners’ Wages and freight bills. V. 64, p. 1041, 
Bn ns emg a year ends Mar. 31. Report for 1894-95 
as in | By: ron progeetion for year, 4,329 tons, against 
i 180 Sonn in 1893-4; i ye 351,905 tons, ,ceataen 356, 402 tons. There 








were car trusts April 1, 1895, for $98,384. 

love eo Gross. Net. Int., taxes, ete, art: ae Bal rf 
1894-95 1, $43,292 $70,865 $39,32 
189% _ - 412,113 3,465 71,305 #13967 81 aoe 
18¢ 717,752 6,953 72,175 36,680 101,90 
-—(V 63, p. 838, 968; V. 64, p. 41, 134, B10. 1000, 1041.) 


Commercial Cable Company.—This is popalaniy known as the 
Mackay-Bennett Cable Company, owning three cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; one from Ireland to 
Bristol, pad; also one frome Nova Scotia to ‘New York and one to 
Rockport, &c. In April, 1897, contracts for 25 years were 
made between on the Mexican’ National and Mexican Central and the 
— én; eae securing for the company @ business with Mexico— 
see 
In December, 1896, the gy Telegraph Cable Co. was purchased 
perty transferred Jan. 1, 1897), and its stock of $15,000,000 ex- 
pee tee dollar for dollar, for Commercial Cable new 4 p. c. bonds. 
The first mortgage covers all the property and leases ae also the cr 


owned of the vastons Ry h companies controll 
951. Postal Co. Dec. 3 al over 117,000 miles of wine ana 2,6 7 


oftices, transmitting in 1385 shout 12 500,000 messages. 
DIVIDENDS.—In 1889, 1 .¢.3 in 1890, 6 per cent; 1891 to Oct , 1896 
7Tp.°c. a annum (1% es hl in 1897, Jan., 2% p. o; April, 1% p. @.5 
July, 1% p. c. 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896 was in 
. 64, p. 565, showing earnings as follows: 
i he Oable _ om a x Telegra a 





1896. -$2, O19. 7.355 $1, 176. ‘565 «= $4, 133. 084 ttf 182 
1895.. e 2,009,738 1,215,398 4,321,296 617,863 
1894, ...ccceceeseee 1,773,434 i 010.438 3,754,233 596,581 


Total net earnings nae poe ee sagen 3 anes, $1, oo "816, A ry 
t i ft y= —interest (on 
fours), $640,000 j ’: balance for dividends on $10,000,000 stoc: 
J. W. Mackay, President; Vice-President and General : aan + G: 
G. Ward; Office, 253 Broadway, New York.—(V. 64, p. 565, , 951 

















-Gross receipts of mines, railroads, 


- dividends Kon 000" Balance to credit of royalty fund Dec. 31, 1896, 


OFFICERS.—President, C. K. 
: &t., 


« dent, J. B. Grant, Denver; Vice-Presi ent, George 


Jey, 1897.) 
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} 
MISCELLANEOUS. | Date ‘Size, or 





lanation of column headin &c., see notice on of 
Per first page of tables. : Bonds) oS 


INTEREST OR DIVIDENDS. bonds—Princ, 
pal, When Due 


Amount - 
Pate Per| When |Where Payable, and by| Stocks—L 
Outstanding!" “Cent. |Payable Whom, " Dividerd. , 








Conootitated Gas, N. Y.—Metr. Gas L. Co., 1st M.c —(0on)) 1881 |$500&e, 
Debentures. .........---2----- 2 reece eee esee eee se ceenee away | 1,000 
Consol, ==. “ity Smelt’g & Refin’g—Common stock....... "| 25 
Pref. stock, cumulative $2,000,000, subj. to call at 125. a 25 
1st M., gold, subject to call at 105 atter May 1, 1895. .c*| 1890 | 1,000 
Consolidation Coal of Maryland—Stock..........-..--+.-+- abla 100 
New Ist M., $750,000, g., = fd., oe each Jan. at 105) 1896 
(Wm. )Orampé Sms Snipa B n ne Bldg—Stock, $5,000,000) .... | 100 


$658,000 6 F. & A.|N. Y., Farm. L. & Tr.Co.| Aug. 1, 1901 
1,500,000 5 M. & N./N.Y. ’ Ottice, 4 Irving Pl. May 1, 1908 
2,500,000 |See text.) ..... N.Y. Of., 100 B’way. | Mar. 20, 1896 
2,000,000 7 g.| Quar. do do Aug.,’97, 1%% 
1,000,000 6 g. |M. & N. do do May 1, 1900 
10,250,000 |See text.| Yearly. |N.Y.,Co.’s Of.,71 B’way.| Feb. 1, 1897 
600 4lg J. & J.|N. Y., Guaranty Tr. Co.| Jan. 1, 1921 
Philadelphia. 

















Notes, gold, payable $5 0 monthly (dated Aug. *96), 1896 | 1,000 _ 750,000 6 Q.—F. do a 
Denver Consolidated Gaon Stock ocecet cocssvcesecscosccoess| 100 | i,500,000 |See text./See text|/N.Y.,Mait. .Coppell&Co. Apr. 1,’96.1% 
1st mortgage, gold (subject to call at 105)...........- 1891 100 &ce.| 1,500,000 6g. |J. & J.|N.Y.,Atlantic Trust Co.) Nov. 16,1911 
Gold deben., subj. to call at 10219 onand after Oct. 1 597) BEE | cacase | 150,000 Y One “do do Oct. 1, 1911 
Denver Union Water Co.—1st mortgage, #8,000,000, gold| 1894 100 &¢.| 7.000.000 5 g. |J. & J.|N.Y. Fourth Nat. Bank.| July i, 1914 

Detroit Gas— Underlying bonds (V.56, p. 672; V. 64, p.287)| .... | ....-- | See text! ...... PE PT err ree Page erties 
Geena. 1st mortgage for $4,500,000, gold ........... c&r| 1893 1,000 | ,000,000 5 g. |F. & A.|N. Y., Guaranty Tr. Co.| Feb. 1, 1918 

Coupon PMEIMS DOBES. 20600. cccciccoc.ccoccesccscceccseces 1894 100 &c.) 200,000 5 F. & A. do do 1904 

Detreit Mack. @ Marquette R.R.—Land M. (inc.)red.at100-r 1881 1,000 | 3,028,000} ...... A. & O,|1 p.c. pd. Apr. 15,1897.| Oct. 1, 1911 
Diamond Match,—Stock—Listed in Chicago..... .......-.. | sexe | 100 | 11,000,000 |10 in’96.| Q.—M. |By check fr.Chicago off.|June12,’97,219 
Edison Electric ‘Illuminating of Brooklyn—Stock. see) t 100 4,000,000 | 6 in’96. —J. Brooklyn. July 15,’97,19 
1st M. ($2,500,000),g.sub.to call 110aft.Oc.1, 1900 ..c* ‘ar 1890 | 1,000 1,500,000 5 A. & O. do Oct. 1, 1940 
Edison Electric Iiuminating of New York—Stock .......-.. are 100 | 7,938,000 | 6 in’96.| Q.—F. |N.Y., Of.Pearl cor. Elm.|Aug.2, '97, 119 
1lstM ($5,000,000) g.,conv.,red.at 110aft. Sept, 1,1900.c*| 1890 1,000 | 4,312,000 5 g. |M. & 8./N. Y., Guaranty Tr. Co.| Mch. 1, 1910 
First consol. mortgage, $15,000,0 CU ivadecscuks c* 1895 1,000 2,130,000 5g. |J. & J.| N.Y., State Trust Co. | July 1, 1995 
Electric Storage Battery—Mort., subject t to call (s. f.).. | 1894+ 1,000 | 450,000 |See text.|J. & D.|Boston, Old Colony Tr. | Dec. 15, 1924 
a aetaes Gas — Co. of New York—Stock..........----- sees 100 | 4,000,000; 12 Q.—J. |N. Y., Office, 340 3d Av.|July 15,97, 3% 
PD TING, a ii.cscc epeconcrensienss cacteseceasensecnces wisbies 1,000 | 1,000,000 F, & A.|N. Y., Central TrustCo. | Aug. 1, 1899 
Consolidated 1 ortnane for $4,000,000, gold............ e¢ 1892 1,000 2,500,000 5g. iM. & 8 do do Mech. 1, 1932 





Consolidated Gas of Baltimore City.—Incorporated May 5 
1888, under the laws of Maryland. STocK. —Authorized $11,000,000. 
Dividends at 5 per cent yearly have been paid semi- -annually, but the 
wune, 1897, dividend was only 24 p. c. 

Bonps.—The consel. mortgage of 1888 is for $7,000,000 (trustee, 
Mercantile Trust & Deposit Co., Baltimore), sufficient bonds being re- 
served to retire the following underlying bonds assumed: 

Consol. Gas Co. (of 1880) 6s. J. & J., due July 1, 1910, $3,600,000. 

Chesapeake Gas Co. 6s, J. & D., due "June 1, 1900, $i ,000,000. 

OFFICERS.—President, John W. Hall; Secretary, N. T. Meginness, 
Treasurer, Jos. W. Clarke; ottice 19 South St., Baltimore. V. 60, p. 397 


Consolidated Gas of New York.—This company was organized 
pon tons 11, 1884, under chapter 367, laws of New York, 1884. The 
pete. merged in it were the New York Gaslight, the Muntot val Gas- 
ligh the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker- 
booker Gaslight and the eer: Gaslight. Law regulating price of 
gas in N. Y. City, see V. 64, p. The total stock was $39,078,000, 
of which $3,647,940 was nk de for working capital and for indebted- 
ness of old companies. Dividends, formerly 6 per cent, were from 
June, 1893, to June, 1897, 8 p. ¢. (2 p. ce. quar.). N. ¥. office, 131 
East 23d 8t.—V. 63, p. 968; V. 64, p. 1000. 


Consolidated tce.—Organized as stated in V. 62, p. 908, in May; 
1895, under laws of Maine, and has purchased control of various ice. 
Srontauk, Dealers and Standard, of ational, Ridgewood, Consumers, 

ontauk, Dealers and Standard, of New York, and a large number in 
Maine. Capitalization is $6,-00,000 common stock and $3,500,000 
ore 6 per cent cumulative. ‘Dividends on preferred—1896, Aug., 

p. ¢.; 1897, Aug., 6p. c. Directors in V. 62, p. 1040.—(V. 62, p. 908.) 


Consolidated Kansas City Smelting & BRefining.—Incor- 
porated in 1887 under laws of New York, and owns extensive works at 
Argentine, a suburb of Kansas City for smelting and refining gold, lead, 
silver and copper ores. Also has smelting works near El Paso, Texas, 
and Leadville, Colorado. In Mexico it owns many mining properties. 

DIVIDENDS. —On common, August 1, 1887, to February, 1892, 10 per 
cent per annum in cash, and in 1893 12149 per cent also in stock; in 
March, 1893, 10 per cent in stock; in Sept., 1895, 3 p.c.; in 1896, 
March, 3 x. . On pregeesse, in full to Aug., 1897. Preferred stock 
was fully escribed in V. 63, p. 32. Preferred listed on N. Y. Stock 
Exchange to July, 1897, $871, 325. 

EARNINGS.—In year ending Dec. 31, 1896, 08s, $357,311; net 
$252.042. In 1895 gross $597,860; net, $50 ,382; interest - 
exchange, $229,078; charged off on account patents, $66,59 
balance, surplus, $205,712. Aug. R. Meyer, President; ® Pithortil’ 
Vice-President, 100 Broadway, m2 City. (V. 64, p. 754) 

Consolidation Coal of Maryland.—Incorporated in 1864, 
Baltimore & Ohio RR. owns $3,810,000 stock. Coal m ~ in 1896, 
1,157,200 tons; in 1895, 923,655 tons; in 1894, 892,502 to: 

Guaranty Trust Co., N. y & ‘is mortgage trustee. Bonds for $150,000 
remain in the treasury. See V. 63, p. 1062. 

EARNINGS.—Statement for 1896 in V. a p. 608, <n 


189 895. 
&c.(inel. value coul on hand)....$1, B90. 901 $2, 230, 044 $2 175,432 
SR intactastarces cnet snes $628,579 $385,593  $362,63 

Interest in 1896, including interest on gnerantnes bonds (see ae 
amounted to $ 116 ,000; balance, surplus for dividends, $512,579; 


$839,082, nvested in interest-bearing securities. 
oe company owns the $1,500, stock “ the Cumberland & 
Pennsylvania RR., whose bonds it ‘uarantees, $1,000,000, on 57 miles. 
DIVIDENDS since 1883: for oe and 1885, 1 1; for 1886, %; for 1887, 149; 
for 1888, 244; from 1889 to Feb., 1 1897, inclusive, 2p. c. $ re: 
Lord; Secretary — Treasurer, T Stu- 
Ottice, 44 South Baltimore, Md. (V. 64, p. 82, 608.) 


(Wm) Cramp & Sons’ 8 rhe & Engine Building Co.—Incor- 
rated in Pennsylvania in 1871-72 to take over the business estab- 
fish hed by Wm. Cramp in 1830. To fund floating debt were issued 
in 1896, $1,500,000 gold notes, due $50,000 monthly. In May, 
1897, these had been reduced to $750,000, those due to Nov. 
1897, jog been paid. There is also a “shipyard” first sooutenge ee for 
$260,000 of 6 ale cent bonds due July 31, 1900, of which $18 

poo one current debts due April 30, 1897, $1,350,000. Fiscal 
year ends pril 30. 

REPORT. —Report for 1896-7 was in V. 64, p. 1223, showing gross in- 
come of $4,500,000; profit on material and labor, $770, 000; taxes and 
— expenses, $340,000; bal., —- $430,000. Div idends paid 

n recent years: 1891, 1S Bos 1893, 8 . Cc. and 20 p > in stock; 13893, 

10 p. c.; 1894, 8 p. c. and 10 p. c. extra; 1895, 7p. ¢ ; in 1896, none, 

boas been stopped temporarily to pay floating ebt. —(V. 64, p. 612, 
) 

Denver Consolidated Gas Co.—Organized Nov. a6. s80he to take 
over the old gas company in Lm neg a Col. Capital —— $1,500,000. 
The debentures of 1895 are subject to drawings b t, $10, 000 per 
annum, each Oct. 1 on and after 1897; =. = deben au. ‘of 1893 have 
been Ln ad BD prenee om from April, 1892, to Jul % —s inclusive, 4 
re man arterly; in Nov.,1 p. c.; in 1894, Feb., 1 ‘per cent; in 

895, Poot. 1 1 > c.; in 1896, Jan., 1 D. c. ; April, lp. c.; oa, none. 

EARNINGS.—For year endi 06 Dec. 31, 1896, gross, $318 pads net, 
$190,508; int. and taxes, $120,943; bal., surplus, $69,5 tensive 
improvements in 1896 were met from surplus which ‘would otherwise 
.have gone to stock. For 1895 gross, $309,534; net, $187,802. Presie 
ss New York 


_ 
- 





Denver Union Water.—A consolidation in October, 1894, of 
the Denver Water Company and the Citizens’ Water Co. Franchises 
run 15 oy Controle the water supply of the city of Denver, Col., 
a aoe and said to have about 400 miles of mains. Capital stool 
is $ common and $2,500,000 of 5 p. c. non-cumulative 
pm ~~ for $7,000,000 were leoned to pay for property o old 
companies which were sold under foreclosure. President, W. 8S. Chees- 
man; Secretary, W. P. Miller; Treasurer, D. H. Moffat. (V. 59, p. 738 


Detroit Gas.—Organized in November, 1892, to control all the gas 
er antag in Detroit, Mich. Has a 30-year contract with the city of 

etroit. See application to N. Y. Stock Exchange in V. 56, p. 672. 

Bonpbs, Etc.—Only $4,000,000 consols. are to be issued on present 
property, , and $2,000,000 of these are reserved to retire prior lien bonds, 

he amount actually due upon which is now in litigation. See V. 64, p. 
287. Four coupons, Aug., 1894, to Feb., 1896, incl., funded into 
10-year 5 p. c. bonds; interest accrues from Feb. 1, 1896. Of the 
$2,000,000 consols, $1,892,000 assented to Sunfing the coupons as 
above; the arn 1896, coupon was paid.—vV. 601. Stock, 
$4,000,000 NINGS.—Year ending Fob. Sob. 1896, gross, 
$570, 417; net, go47, 388 tV. 64, p. 287.) 


Detroit Mackinac & Marquette.—See this Supr., page 154, 
Detroit Union RR. Depot.—See this SUPPLEMENT, page 154. 


Diamond Match.—OrGANIZATION, ETC.—Or i 
—— laws of Illinois. Owns factories at Boston, Mass., _ ae. = 
it. Louis, Mo., Detroit, Mich., etc., and Liverpool, Eng. ; also store prop- 
por at Baltimore and Philadel phia, and saw mi 8 at Ontonagon, 
Mich., with extensive pine em ty ie tributary thereto. See report of 
Chicago Committee in August, 1896, in V. 63, p. 357, 401. Diamond 
Match Co. (Ltd.) of London was organized May 10, 1897, to take over 
the Liverpool (England) factory, see V. 64, p. 663, 707, 754, 952, 1088 
STocK.—Increased from $7,500,000 to $9,000,000 in March, 1893, for 
new plant, etc.; in Feb., 1895, to $11,000,000. (V. 59, p. 1058.) 
DIVIDENDS 2 1893 yen 1897, both inclusive, 10 
Toe gl tReR ee sis ke inch, ten, dae 
so paid extra div ends in cash or sc n March, 1 1 
cent; April, 1895, 1119 per cent. - spears 
A ast REPORT.—Fiscal year a Dec. 31. Report for 1896 in V. 
64, p. 285, showed net —. > 226,442; in 1895, $1,457, 040, 
against $1, 373,084 in 1894, $1,359, 577 in 1893. Net in "1896 were at 
the rate of 11° 15 p. ¢. on the stock, against 13°24 in 1895, 15°2 in 1894 
and 15:1 P c. in 1893. Examining’ committee’s statement V. 63, p. 401. 
General balance sheet of Dec. 31, 1896, was given in SUPPLEMENT 
of April, 1897. 
OFFICERS.—President, O. C. Barber; Treasure K. Robinson: Sec’ 
% Ae oy Main otfice, Chicago.—(V. 64, p. 180. 285, 663, 707, 754, 


Distilling & Cattle Feeding.—See AMERICAN SPIRITS MAN, 


Edison Electric Llluminati of Brooklyn.—On Jan. 1 
1896, this ee A was sy 7 darn 184, ae anne of 166. p., 2,532 
horse power motors Stock and bonds 
listed on New York Bxshanes int Septombes. iso2. See adv. CHRON- 
ICLE of March 12, 1892. In January, 1897, the issue of $250,000 new 
stock and $250, 000 of the bonds were sold, and in June an additional 
$250, ‘nt or bonds for improvements. MORTGAGE TRUSTEE. —Franklin 


DIVIDENDSs.— —_. 1892. —_ 1894. 1895 to July, 1897. 
Per cent. 4 5% 6 p. c. (14g quar.) 
EARNINGS.—5 ab kg pe Gross, $359,363; net, $167,291 

Jan. 1 to May 31. i896 beastie ‘Gross, 336,459; net, berth 848 
ANNUAL REPORT.—Earnings for year ending Dec. 31 were: 
Oth. ine. Interest. Dividends, Bal.,sur. 


1896 .....8510.286 $311,000 $31,148 $50 7, 
aia P :000 $225 

1895 ...... 21149 °237°442 "S007 "S3°750 *aon’soy ay’ "O00 
1894 ...... 421,074 186,876 36,530 25,000 168,750 297656 


OFFICERS.—President, Ethan Allen Doty; Vice-President, Edwin 
Packard; Secretary and Treasurer, Royal C. ” Peabody Office, Pearl 
Street, Brooklyn, N. Y.—(V. 64, p. 132, 134, 231, 233.) 


Edison Electric Illuminating Co, of New York.—Opera’ 
under the Edison patents in New York City. On Dec. 31, 1896, 
i acco aL 800; 5, = 4 ner gos. eo ,369; t + 246,628; "ite aro 
am in ; motors, ho 5 

abe” 11658 a 1398 rse power, 15,953 
py cnn Ng — 1885-91 "92. °93. 1894 to Aug., 1897, incl. 
Cash p. c. 4 yearly. 5 5% 6 p. c. (149 quar.) 

In 1887 paid an extra dividend of 7 p. o. and in 1891 of 5 p. oc. in serip 

BonpDs.—First mortgage trustee is the Central Trust Company. See 
terms of convertibility in SUPPLEMENT for Januar. Ve 

The jirst consolida mortgage is limited to a aren sy Bonds 
are reserved to pay off at maturity the $4 S12 000 firsts: § 1,897,000 
were issued on account of purchases of stock and bonds of the Manhat- 
tan and the Harlem companies and for construction requirements dur- 
ing 1895, the remainder, $8,500,000, are for future use, at not more 
than $1, 600 ,000 perann. Trustee, State Trust Co., N. Y.—V. 62, p. 370. 

EARNINGS.—6 months, ? 1897...... 88, $1,228,767 ; net, $571,715 

Jan, 1 to June 30. i896 neaga oon 1 *105,9 05; net, (4; ,533 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for ae v 

given at length in V. 64, - 327, 332. “7s +4 
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146 INVESTORS’ SUPPLEMENT. [Von. LXV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

SCELLAN INTEREST OR DIVID bs Bonds—Prinoi- 

For = — & tes xe Seer |, Amount Rate Per| When —a — db Seche tan 

explanation of column h ngs, &c., see no on} o ‘ar 8, an 

aie first page of tables. Bonds| Value. |OUtstanding "Cent |Payable Whom. ¥) Dividend. 
Erie Telegraph & Telephone—Stock ($5,000,000) ...... ..-. pata 100 | $4,800,000 |4 per an.| Q.—F. |Co.’s Of., Lowell, Mass. pri ’97,1% 
Collat. trust gold bonds ($1,000, bos sdeeee eéogencescéecs 1894 |500, eto. 728,000 6 A. & O. er Old Colony Tr. Am. 1 1909 
do do ($4,000,000) g., s.tsnot sj .tocall.c*| 1896 | 1,000 1,000,000 5g. |J. & J. do July 1, 1926 
Fort Si. Union Depot (Detroit) 1st mortgage, gold....... ce*| 1891 | 1,000 1,000,000 4log.|J. & J./N. Y. Central Trust Co.| Jan. 1, 1941 
2d mortgage, NEE. cpoccqencness cheseoce cess setcdbqcctovees 1895 | 1,000 329,000 5¢g.\JI. & J. do do July 1, 1915 

F PENIEE ONE. ccncccepogetrcccecctsseced ends 100 | 30,460,000 See text.) ..... | = wnnnncncee text. 
Pref. stock 7 per cent cum. (not 100 | 4,252,000 |7 per an.|J. & J. See te July 1, 1893 
Debentures, g., convertible (er 00 eek stk. ‘org 120 O bondi). : 1,000 8,000,000 5 g. |\J. & D.|N.Y.,Guar. Trust & Bos. June 1, 1922 
Point 8 e—l1st M. Su. p. &i. R.. 1 1,000 | 2,290,000 31g |A. & O.| Phila., 233 So. 4th St. Apr. 1, 1940 
Grand Rapids Gas Light - Stock.........-....-..- oes 50 | 1,000,000 |5in1896|M&N.20|; wit... May 20,’97,213 
1st mortgage ay ,000, redeemable at 110. ones 1,000; 1,225,000 5 F. & A. New York. Feb. 1, 1915 
‘enderson 0o.—1st M. ld, drawn at 105.. 1881 | 1,000 1,728,000 6 g. |M. & 8.|N. Y., 120 ag Sept. 1, 1931 

) ef mera grays! tet 800, 000 is pref. 8 sccm ouaéd 100 3,300,000 'See text.| ..... N. Y., by check. ee text. 
Illinois Steel—Stock, $50,000,000 autborized.............. ness 100 | 18,650,635 text.} ..... N.Y. ,Metro ——— Co| July 1, 1896 
Debentures, subj’t to call at 105, convert’le into st’k...c*| 1890 | 1,000| 6,200,000 5 & J.\N. wa Cuyler, M A Co.} Jan. 1, 1910 
Non-convertible debentures for $7,000,000, A & B....c*| 1893 [500 &c.} 7,000,000 5 A. & O. ‘do Apr. 1, 1913 
Interior Conduit & Insulation—Stock............----++--++ oses BOO | BOC BEO | ccscce | cscs |. _seectaccces July 15, 1895 

Iron Oom —— pudcldcdawdpesanpoagdociedbnd mae 100 500,000 See text.) ..... N. Y., Pier 1, North Riv. ct., 18 
1st mo I sdébacecesesdsgavaeccedottscsse 1881 500 457,000 6 J. & J.\N. Y., First Nat. Bank.| July 1, 1901 
Ji ST Olearrd 0. é I.—8tock ($1,500,000 is 5 p.c. * ) ccoe | cvcce OF og ewe ere eee Sa eee 

st eieetanas. ee gold, s.f., dr’n at 105..... *| 1896 | ..... 2,000,000 5 g. |\J. & D.|N. Y., Guaranty Trust. = 1, 1926 
2a 000,000, gold, s. f., dr’n at 105.... “e*| 1896 | ..... 1,000,000 5 g. |J. & D. do do June 1, 1926 
Keown @ Hennition Bridge 00.—Ist mortgage pnticondehie ce, 1869 | 1,000 1,000,000 8 A. & O. See text. Apr. 1, 1899 
Laclede Gas ee ong tore stock, 5 per cent............ pee 100 2,500,000 See text.|J. & D.|N. Y.,H.B.Hollins; 8t.L./J’ne 15,’97, 31 
MGUY GUNES aa 5. c0cccsccceccnccnce<éccccacccccces e| 1889 |100 &c.| 10,000,000 | 5 g.| O@—F. do do May 1, 1919 
Coupon notes, cold, $500,000, red. in 2 years............ 1896 |100 &c. 400,000 GG | ccoce | ceccccocas Feb. 1, 1901 




















Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH, 


Grand Rapids Gas-Light Co.—Owns by purchase all property of 
the Grand Rapids Gas Co., with a capacity ef 1,500,000 cubic feet per 
day and 75 miles of main pipe; meters in use Dec. $1, 1896, 6,179. 


Gross. Net. Int., ete. Dividends. Bal.,sur. 
1896. .$2,222, 737 $042,218 $24,162 $35 28,323 $476,220 $161,837 
1895.. 2,000, 1856 785,201 30,557 278,692 476,280 60,786 
Trask, Pres. General Office, Pearl St., cor. Elm St.—(V. 64, 


Oth. ine. 


in 1897, May, 212 p. c. 








ag! . 
1, 327, 332.) 

yo Storage Battery.—([ncorporated in 1888 under laws of 
New Jersey. Forcompanies absorbed in 1895 see V. 59, p. 1007, 1058. 
STocKk.—Common, authorized, $3,500,000 (par $100), all outstand 
ing. Preferred, 1 per cent cumulative, $5 $5,000,000 meh $100). Capital 

stock was increased in 1894 from $10,000,000 to $13,500,000. 
Boune.—- Mortgage is for $450,000; Old Colon Fen Ory Bawa, 
an 


DIVIDENDS.—In 1895, 4 p. c.; in 1896, 5 p. c.; 

EARNINGS.—January 1 to May 31, 5 months, net, $54,502 in 1897; 
$50,293 in 1896. 

Report.—Fiscal year ends Dec. 31. Report for 1896 in V.6 lo 
662, shows net eT ag $125,438; interest, $61,250; dividends, oe. 
000; surplus, $14,188. President, Emerson MeMillin, 40 Wall Street, 
New York.—V. 64, p. 662. 


trustee. Bonds ¢. in 1895, 3 p. 6. in 1896, 4 p.c. in Henderson Bridge Co.—Owns bridge across Ohio R. at Hender- 
5 p. c. thereafter. ra tt fund o retive in 1899 and bonds can be son, Ky., and 10 betaae | road. Stock ie 81, 000,000 § ar, $100), of 
calied on 15 days notice at from 75 p. ¢. to par. which tite Lox Louisville & Nashville Co. holds $501,000; the Bridge Co. 

ReEvort.—Report for year ending Dec. 31, 1896, in V. 64, p. 841, uaran hood gree receipts of wy my per year b ine sever roads 
showed 8s sales $646,319; ret profit, $141, 999 ; royalties, e ., F@- a z it and dividends of 24 _< ee aid each & A. $272,000 
ceived, ,801; interest on bonds, $13,738; bal., surplus for year, | bonds retired were in sinking und i anuary, 1896. For year enda- 
$135, 062. ‘In 1895 gross sales $328,231; net profit, 89, 764. President | ing June 30, 1896, gross $250,731; 1; net, $231,091 other income $688. 
(May, 1897), L. L. vn office, Brexel Buildin , Philadelphia, Pa. (V. | Charges, $167, 076; dividends, $5: Bal., ~~ lus, $14,703. In 

V. 64, p. 8 1, 888, 1222.) 1894-5 gross, ote 218; net, $218, e.. w. 59, p. 2 10; Vv. 61, Dp. 324.) 


59, p. 1007, 1058; V . 62, p. 1038 ; 
Equitable Gas Light (of N. ¥.)—See this SUPPLEMENT, p. 154. 


Erie Telegraph & Telephone Co,—ORGANIZATION—Owns 65 per 
cent of the Cleveland Telephone Co.. 70 per cent of the Northwestern 
Telephone Exchange Co., and 70 per cent of the Southwestern Tele- 

& Fy wg Co., operating in the States of Ohio, Minnesota, 
forth an d South Dakota, Texas and Arkansas, under licenses from 
Am. Bell il Tele hone Co. On Jan. 1, 1897, these had 21,389 subscribers 
pl 18,591 in 1896 in 343 cities and towns, and 6,500 miles of 
long-distance lines. 

STock.—Capital stock was listed on N. * Stock Exchange in October, 
1894—see application in full, V. 59, p. 701 

Bonps.—The collateral trust bonds of 1896 were authorized to pur- 
chase new stock in three sub companies (to be issued for additions), 
which stock will be deposited to secure the bonds: hyn Old Colony 
Trust, Boston. On Oct. 31, 1896, notes payable, $480 

DrvipENDs.—In 1888, 4; 1889, 3%; 1890, 4; in 1891, nts 1892, 4; in 
> aaah pag 1894, 4 p. 6.; in 1895, 4). 6.; 1896, 4p. 6; n'1897, Feb. ‘Lp. C.; 
May, 1p. 

REPORT. —Fiscal year now ends Dec. 31. a for BF 900, ending 
Dec. Kk 1896, — . eS at length in V. 6 950. 
The mapentee gross income, $1, B08, 147 (against 
$1, 085, 896 in 1895) ; ; surplus over dividends, $38, 350 for year; 

total surplus of sub-cos., Jan. 1, 1897, $203,806. For the same 

T. & T. Co. proportion of dividends, $314,914; divi- 

nds paid by Erie (4 per cent) $192,000; pas a $106, 274; 
net 5 eon for dig 16,640; total surplus E. T. a Jan. 1, 1897, 
Sa hey Mass. (V. 62, p. 275, 1040; ¥ . 63, p. "1063 ; 

64, p. 887, 900,950.) 
om Street Union Depot.—See SUPPLEMENT, April, 1897. 


ene ern Company.—ORGANIZATION, PROPERTY, 
ized in 1892, to manufacture fire and burglar-proof safes 
—~ 5 ee . See advertisement in CHRONICLE of May 14, 1892. In Jan- 
uary, 1896, an agreement was made with the stockholders by which 
trustees were placed in charge of the management, agreement to con- 
tinue five years from January 2,1896. Trustees: s B. Marvin 
Wright D. Pownall, Francis w. Carpenter, Stephen - Jenks and 
John A. Shibley. —See V. 62, p. 138. A meeting of stockholders is to be 
dat August 4, 1897, to consider plans for reorganization or consoli- 
ation. 
IVIDENDS on common: In 1893, June, 4 per cent. Dividend on pre- 
ome due in June, 1894, was not paid; none since. 
cy nag REPORT.—Fiscal yn Ha wy ofa 30. Report for 1894-95 
was in V. 60, p. 1143, showing sal 052,480; loss on operations for 
year, $208, 647. Profit and loss detic My May pe 1895, $183,415. 
DrrecTors.—Edward C. Hall, President; John Farrel, Willis B. Mar- 
Hall Frank O. Herring, Wright’ D. Pownall, Richard T. Pullen, William 
all, Richard Dymond, Jos. Rawson, Jr., and W. 8. Rowe, Cincinnati; 
H. Davis. N.Y Y. Office, 31 Chambers St. (V. 62, p. 138.) 


‘Madson Tunnel Ry.—Under reorganization. See V. 62, p. 925. 


Illinois Steel.—ORGANIZATION—Formed May 1, 1889, conten. 
dation of the Joliet Steel, Union Steel and North Chicago Ro Rolling 
See statement to Stock Exchange in March, 1894, V. 58, p. 51 ae 
SECURITIES.—As to terms of convertible bonds of 1890, see SUPPLE- 
MENT of March, 1893, on page 3. In 1893 $6 743,000 non-convertible 
debentures were issued for new mills, _ and while any of these 
“bonds remain unpaid, no mortgage sha! ll hereafter be be placed upon 
any of the property of this company.” 
DIVIDENDs.—For 1889, 4 per cent; for 1890, 3 BS in cash,5 in stock 


meral Electric Company.—ORGANIZATION, Erc.— Organized | tor 1891 none; in 1893, March, $13°51 in scrip, an n April 5p. c.in cash; 
ander the laws of New York, April 15, 1892, and uired all of the y > 
1 stocks of Edison E tr Ligh x Gene EL ic, Thom- in 1894 and 1895 none; in 1896, April, 149 p. c.; July, 14g p.«. 


sou-Houston Electric and Th ternational Electric 


It thus owns the Edison and other patents for electric 


ANNUAL REPORT.—Annual hay oe for 1896 in V. 64, p. 327, 372, 


gave no statement of — ls ut stated that: “In the years 1895 


com) 
and 1896 we paid a charges, kept our property in excellent 
onan fy hay specified te a Ange dy Te = oni — $559, 513 in “dividends, char; to manufacturing cost 
edee cutee tar cioetste recsware and all kinds ot esectstedl supgtien. | Taciuen Pi a ey ah envi our 
In mnent wae made with the Wesungnouse without any im airment of our investment but with increased value 


ling the goae of the two com- 


April, 1896, 
Electric & Manufacturing Co. for 
— 


and economies in our plants.” For previous years ia Mayr 





ny hag “ae ak pena deme Year end. Dec. 31 fit. Otherine. Inte 
‘AL STOCK.—The total authorized ca olny es is $50,000,000, | Fear end. Dec. 31— 0, c. Interest. 
of which $10, 900,000 may be pret, 7 per cent cumulative, without | 1895...------0+--+0 “$1, s1,378, po sy Ble ps a1, 8s, 3,286 
as to prinetpal, but with same voting power dy common, te -- 558,093 132,514 60,000 
773,673 tons of aman product, bo -and 


preferred: ficate in editorial of May, 1893, SUPPLEMFNT. 
DIviIpENDs.—The General Electric on comenen ee paidin Aug., 1892, 
2p. es Nov.,2; in 1893, Feb., 2; em Ane. = p._¢.; none since. 
Jan., 1894, div. on preferred was not pa: d; none since. See V. 57 7,D. 979 
Bonps.—See terms in SUPPLEMENT of March, 1893, on page 3. 
GENERAL FINANCES.—See “ Street Ry. and Dluminating Properties” 
in this SUPPLEMENT. Dividends have. ‘been accumulating on the pre- 
ferred stock since and including July, 1893. Profit and loss deficit as 
balance sheet Jan. 31, 1897, was $12,957,413, against 913, preee 
1896. During year ear 1896-07 the company pure urchased $750,000 o 
debenture 5s, lesting $8,000,000 outstanding Jan. 31, 1897. 
ANNUAL ReporT.—Fiscal year ends January 31. Annual meeting 
is held the second Tuesday in May. pepese 4 x we C4 with balance 





1896 com any shi 
875, 698 in 1895 and 563,446 tons in 1894. 


une | meee balance sheet of Dec. 31, 1896, in April, 1897, SUPPLE 
ane Office, Chicago ; N. Y. Office, 44 Wall St. (V. 63 559; V. 
64, p. 327, 372.) tics te 
Interior Conduit & Insulation.—See this SoPPLEMENT, p. 155 
International Ocean Telegraph.—See WESTERN UNION TBL. 
Iron Steamboat.—See this SUPPLEMENT, p. 155. 
Jefferson & Clearfield Coal & Iron.—See this Surp., p. 155. 


Keokuk & Hamilton fa, for raltroads and f bridge across Missis- 
sippi River at seni Face for ads and foot passengers. The 





sheet of Jan. 31, 1897, was given at length in 48. The| property was Too eased to four c ———- > but only two com. 
report shows gross cornings Si 2,820,396; ¥4 7 "hate Serial” general panies & es now use Ay being the ——_ eoria & Western and the 
expenses and taxes, $1) ,207,3£ 9; a ‘san: tr as $1,618, 007; interest on the rantee 0: the b —_ by ~~ 2 7 
debentures and other charges (n alance over interest | Olin. & nat. Louis (mow P.O. 0, & Bt L) inding by 
charges, $1, tt: 237. ount y oh off, ig5o2, 579. In 1895-96 | United States Supreme Cou ooo ¥.59, D . 969. R. of 1889 
gross, $13,315 687. 3,000 has been collected; on _ ent ot 18 4, $142,000 col- 
ected. Third suit was pending in 897. Stock, $1, $00,600; ar, 


Drregctors for the year 1895-96: Oliver Ames; C. H. Coster, C. A. 
Coffin, T. Jefferson Coatidap. Jr., T. A. Edison, F. 8. Hastings, H. L. 
Tiffin, J. Pierpont Morgan, Robert Treat Paine 2d., 

Ae George P. P Gardner, Geo. Foster Peabody. President, C. 








$100. Coupons are in defaul m fore- 


but = mo never 
closed, and of overdue interest is sae as earnings Sob rmit. On 
June 15, 1896, half of the coupon No. due April 1, 1896, was paid. 


Go. 

A. Coffin ; ice-Pres. e Griffin ; 2d Vice-Pres., "Fosep ytd ~ Earvincs—Year ending June 30, 1896, gross, $54,116; net, $34,494. 
3a Vice- esident, E. W. Rice, Jr.; , ay ‘Henry W In 1894-95, Free $47, operat g and as'tho. expenses, #50,395; 
Pave of Westover; office, pepeneearyy = Y¥—(V. 62. p. 946. taxes, $2,374 ; balance, deticit, for $5,169. eodore Gilman, 
780, 1040, $41, 848; V. 65, p. 151.) Tronsurer, 62 Cedar Street, New York.—(V. 59, p. 969.) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
INTE NDS Bonds—Princis 
exp a atiage &o tes — as -*| Amount  |Rate P << . = ree db ‘pal When Due ; 
umn he 8, &C., see NO op) 0 ar er en ere Payable, and by 
Pe ee “renee oftables. Bonds| Value, |OUtstanding) “Cent. [Payable Whom. Dividend. 
perior 1. Iron Mines—1at M., $10,000,000, g.c*| 1893 | $1,000 | $1,500,000 6 g. |M. & 8.|N.Y.,Farmers’ L.&T.Co.) Sept. 1, 1908 
berth terminal Ry. @ Bridge—1st an eowe cone 1893 +000 600,000 5g. |J. & J.|N. Y., Central Trust Co.) Jan. 1, 1923 
Lehigh Ooal 4 Navigation—Stock, $14,366,650......-..... read 14,346,650 | 4 in’96 |M. & N.| Philadelphia, Office. — 27,’97,2 
1e¢M., canal, 6,030 acres coal and 76 m. L. & 8. RR..-r| 1864 |Various| 5,000,000 4g | Q.—ZJ. do do y 1 
ist m., g., Leh. & Sus. RR. (old 6s ext. in g. Feb. 1,’97)..r| 1867 |Various| 2,000,000 4g. —F. do do April Z, 1914 
2d M. Ean. Coal & RR. and Ist M. Nant. RR.,6s ext.,’97.c*| 1867 | 500&e.| 1,842,500 4g. \|J. & D. do do June 15,1914 
Cons. 3d M. Canal, Coal & 122 m. RR.; 2d M. 26 m. RR.r| 1871 | 1,000 2,470,750 7 J. & D. do do une 1, 1 
General mortgage for $15,000,000, gold..........----- r} 1884 1,000 3,686,000 419g.) Q.—F. do do May 1, 1924 
Collateral trust for $1,500,000, go -c*| 1895 | 1,000 1,500,000 4lyg.|/M. & 8. do do Sept. 1, 1905 
Delaware Div. Canal 1st M., seo tex t,(ext'din 1878)...¢c/ 1858 | 1,000 480,000 | 6 J. & J.| Phila., 108 So. 4th 8t. | July 1, 1898 
h & Wilkesb’re Coal—Leh.Coal & Nav.M.,g.,assumed.| 1867 | 500&0. 500,000 6 g. |J. & D.|Phila., L.Coal & Nav.Co.| Dec. 15, 1897 
1st gen, mort. sterling loan, sink. fund, drawn at 100..c| 1874 | £200 193,000 6 M. & N.|New York and London. May 1, 1899 
Con. M.(see text); (coup’s held by Cent. N. J.,85,472,552)/ 1875 | 1,000 | 11,500,000 4 Q.—M. |New York and London.| June 1, 1900 
5s of 1912, cum. sinking fund (not dr.).........--...-.- c} 1888 | 1,000 2,712,000 5 M. & N.|New York and London.} Noy. 1, 191% 
Income “ B” bonds,not eumulative, held by Cent. N.J..| .... | ...... 8 rer Sree re eee ree 
Louisville Bridge Oo. and Louisr, & Jeffer. Bridge Co.—| SEE R/ALLROA|D COMPANIE 8. 
Madison Square Garden—1st mortgage, gold... .......- o*| 1889 | 1,000 1,250,000 5 .|N. Y., Mero Trust Co.| Nov. 1, 1919 
2d mortgage, MOM. ...connecs scusccsscossesecontoccocsccccse 1891 500 50,000 6 g. -|Nov.,’96, paid Feb.,’97.| Nov. 1, 1919 
Man. Beach Hotel 4 Land—Gen. M. for $1,500,000 gold.c*| 1890 |500 &c.; 1,495,000 | 4g. .|4 yrs. int. fund. See text| Nov. 1, 1940 
Me Ooal—Stock, preferred.........--. ..------------ AER 100 1,885,005 |See -te -| New York, 1 B’dway. |July 1,’97, 2% 
Maxwell Ld. Gr.—Pr’r lien M.g.,red. at 100 (or 110 at mat.)c| 1888 500 3,000,000 | 6 g. .|N.Y., Lond. & Ams’dam.| Jan. 1, 1913 
Metropolitan Tel. é Teleg. 0o.—See N. Y. TELEPHONE. 

Mexican T rr re sande 100 2,000,000 10 peran N. Y., Office, 37 Wall St.| July 14,’97,2%e 
Michigan ¢ Peninsular Car—Common stock $3,000,000.| .... 100 2,000,000 See text. N. Y. Guar. Trust Co.) Oct. 1, 1893 
Stock Pref. as to assets and dividends (8 p. c. gold,cum.)| .... 100 5,000,000 See text. do do Nov.27,’96,1 

lst mortgage, Old. ...........ccccecercccceccccccccecces o*| 1892 100 3,000,000 | 5 g. do do Sept. 1, 1 


























Laclede Gas Light.—ORrGANIZATION.—Incorporated im 1857, and 
in 1889 secured control of all the other gas companies in St. Louis. In 
1896 the price of gas was reduced from $1 18 to $1 per 1,000 feet for 
illuminating and to 80 cents for fuel gas. As to suits regarding char- 
ter, etc.,see V. 64, p. 134. Case has been laid over until Oct., 1397. 


STrock.—Common stock is $7,500,000; par, $100. Preferred is for $54, 


$2,500,000 of 5 per cent cumulative, and in July, 1897, there was 4 
per cent of dividends unpaid, 1 p. c. extra being paid June 15, 1897. 

DIVIDENDS.— 90. 91. "92. 93. "94, ’95 to June, ’97. 
Preferred, p. c. 2+ 0 5 5 6 7 (319 semi-an.) 

Bonps.—Central Trust Co. is trustee under the mortgage. See ap 
plication to Stock Exchange in V.49, 5 657. There are $125,000 Car- 
ondelet Gas 1st mortgage 6s. The $500,000 gold coupon notes were 
authorized for extensions to be made in 1896. 

EARNINGS.—Jan. 1 to June 30, 6 months, net, $401,241 in 1897 
$364,022 in 1896. 

ANNUAL REPORT.—For year 1896 net earnings were $728,213; in 
1895, net $883,899. Statement for 1894 showed net cornine from gas 

731,462; net from Carondelet, ete., $77,056; total, $808,518, again-t 
$702'785 in 1893, $698,090 in 1892 and $582,460 in 1891. New York 
Office, 40 Wall 8t.—(V. 63, p. 1159; V. 64, p. 134.) 


Lake Superior Consolidated Iron Mines.—Incorporated in 
1893, and owns or controls nearly all the important properties on the 
Missabe Range, Minnesota, including the Mountain Iron Co., Missabe 
Mt. Iron, Lone Jack, N. Y. & Missabe Iron, etc., and the Duluth Mis- 
gabe & No. Ry. STock.—Auth., $30,000,000, Issued $24,000,000. 

Bonps.—First mortgage (Farmers’ L. & T. Co., trustee) for $10,000,- 
000 provides for a sinking fund. ‘ Unless previously converted into 
stock,” bonds can be drawn at 105 after Sept. 1, 1896. 

DrrEcToRS.—George D. Rogers, Fred. T. Gates, D. B. Searle, Edward 
8. Cary, George Elwood Murray, Lewis J. Merritt and Charles E, 
Scheide. Pres., Fred. T. Gates; Secretary and Treas., Chas. E. Scheide. 


Leavenworth Terminal 5 / & Bridge.—Owns high- 
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River, at Leavenworth, Kan., and valuable terminal property 
in that city. The mortgage coutains a sinking fund provision. Kan- 
sas City St. Joseph & CO. B. (Chicago B. & Q.), and Chicago R. I. & P. 
use the bridge at an annual rental of $18,000 each, under a 30-year 
contract from 1894, The Chicago Gt. Western has contract from Sept. 
1, 1895, for 30 years at rental of $16,000 first year and $17,500 there- 
after. Capital stock, $600,000. On June 30, 1895, current liabilities, 
$27,469; current assets, $24,593. (V. 61, p. 556.) 


Lehigh Coal & Navigation.—Owns canal from Coalport to Eas- 
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 56 miles, and leases for 999 
years Nesqueho Valley ad,17 miles; Trescow Railroad, 7 
miles; other lines, 17 miles ; total, 202 miles, of which 115 miles double 
tracks; but all these roads are leased for 999 years from 1871 to Central 
of New Jersey RR., rental being 331s per cent of gross earnings, with a 
minimum rentalof $1,414,400. aware Div. Canalis leased for 99 years 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental. 


Bonps.—In addition to the company’s bonds in the table are the fol 
lowing assumed by other compentes: By Cent. RR.of New Jersey, 
$2,310,000 and by Lehigh & Wilkesbarre Coal Co., $500,000 of the od 
mortgaye on the Canal Coal & RB. and lst mortgage on Nanticoke 
RR., and these $2,810,000 of 6 p. c. bonds due Dec. 15, 1897, will be 

aid at maturity, the balance of the loan, $1,842,500 having been ex- 
Fended at 4 p. c. to 1914.—V. 64, p. 1001. @ general mort. of 1884 
(trustee, Fidelity Insurance Co. of Phila.) covers, subj. to prior bends, 
7,460 acres coal land, 48 miles canal and 161 miles rai ; bonds are 
reserved to retire all prior issues not assumed by other cos.; ground 
rents and mortgages, 8,433. 

The $2,000. of 6 p. c. bonds which fell due Feb. 1, 1897 
were extended in gold at 4 p. c. to April 1,1914. Trustee of extended 
bonds is Fidelity Ins. Tr. & 8. D. Co., Phila.—V. 64, p. 41. 

In 1895-96, compeny sold $1,500,000 collateral trust bonds. See 
full statement V. 61, p, 154. 

Divs. since 1887.2 1888 ’89 ’90 ’91 ’92 ’93 ’94 '95 ’96 ’97 
$ 4% 5 5 5 5p 6 49 4 4 delow 


er cent.......... 

In 1897, May, 2 p. c. 

ANNUAL REPORT.—Report for 1896 was in V. 64, p. 371. Coal pro- 
duced from company’s oper was, in 1896, 1,549,097 tons; in 1895 
1,521,695 tons, against 1,386,482 tons of coal in 1894, 

Year ending Dec. 31. 1896. 1895. 1894. 
From railro: and Nesque. Tunnel$1,550,625 $1,610,074 $1,485,515 
CB. oc onvcidhvc casecscvosccssscce loss 16,060 loss 2,976 loss 16,927 
Net profit on Lehigh Coal... --. 226,946 loss 11,763 273,099 
‘ined and miscel.. 3 























Royalty on coal m 136,768 97,54 97,045 
Deda sessnths<.ccecsccvesesccnss $1,898,279 $1,692,878 $1,838,732 
Interest, rentals, taxes, BO. cconccrce 1,339,730 1,253,947 1,202,825 
th. csmsnbboosacesacsiiocéeens ---- $558,549  $438,93 5,907 
aR eativoenoansontnscesereeent (4)573,866 (4) 573,866 anon 5,599 
Sti eiesnsancncanns ectenocnesee def. 15,317 df.134,935 def. 9,692 
8 Be Bccodeniaccesccastosoqense 95,816 $95,994 99,265 
TORTI ccnccccccce coccnscccess | casescces  ‘sensesces  odecescce 


—(V. 62, p. 362, 683; V. 63, p. 1009; Y. 64, p. 41, 371, 1001, 1088.) 


Lehigh & Wilkesbarre Coal.—Controlled by Central RR. of New 
Jersey and owns 21,000 acres of anthracite coal lands and holds 3,000, 





additional acres under lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various individual operators. 
STOCK.—$10,000,000, of which $9,212,500 outstanding, $6,600,000 of 
this being owned by Central RR. of N. J. In 1896 mined 2,401,451 tons. 
Bonns, Etc.—Of the consolidated mortgage seven per cent bonds only 
,000 are guaranteed by the Central RR. of N. J., the holders of the 
other bonds having freed that company from liability therefor, on con- 
dition that it shall not collect interest on the $6,116,000 consols which 
it holds prior to their maturity unless such interest is a this 
agreement peg hemees on the bonds. The authorized issue of con- 
sols is $15,000, , but those unissued are in reality unavailable, since 
by the terms of the ment just mentioned they would not if issued 
be entitled to stand ahead of the consols owned by the Central of N. J. 
A sinking fund for bonds due sg72 is provided m sales of surface 
lands and from 10 cents for each ton of coal mined on property included 
in the first lien; no a Sterling bonds for $178,000 are to be 
called in 1897 ($174,000 being redeemed May 1, 1897) and the balance, 
$189,000, in 1898. Real estate mortgage 6s, March, 1897, $10,000. 
GENERAL FINANCES.—The Central of N. J.,on Jan.1, 1897, owned 
$2,353,000 of the incomes and $5,472,552 consol. mort. coupons 
past due but not collectible, as above stated, till June, 1900. Bills 
See outstanding were $3,400,224; “ other indebtedness”, $3,236,- 
.—See V. 64, p. 466. In May, 1897, President Maxwell stated that 
the L. & W. Coal Co. had no floating debt other than that due the 
Central RR. of N. J., excepting $375,000 borrowed money—see Cent. 
RR. item V. 64, p. 1041. 
ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896 was 
given in V. 64, p. 466, and comparison is made with 1893, the last 


previous report, viz.: 

Gross, Net. Interest. Sink. Fund, Ralance 
1896..... $8,385,447 $524,503 745,828 $227,662 dof. $448,979 
1893.....11,038,211 1,435,630 ——-$986,601-—-~ sur. 449,029 


7 Interest charges in 1896 do not include interest on consols held by 
Central of N. J. R&., on which no interest has been paid since 1493. 

President, J. Rogers Maxwell. —(V. 64, p. 466.) 

Louisville Bridge Co,— 

Louisville & Jetierson Bridge.—} 5° Railroad Companies. 

Madison Square Garden.—See page 155. 

Manhattan Beach Hotel & Land Co,—See p. 155. 
Maryland Coal Co,—Controls 6,000 acres of land in Alleghan 
and Garrett counties, Md. StTock.—Preferred as in table, and in addi- 
tion old common, $11,100, and treasury stock, $103,895. Coal pro- 
duced was: 359,624 tons in 1896; 449,234 tons in 1895; 351,374 in 
1894. Annual report for 1896, with balance sheet, was in V. 64, p. 372. 
Surplus earnings in 1896 over interest, etc., were $95,506; in 1895, 
$114,045; $77,596 in 1894; dividends in 1896 (3 p.c.) called for 

5,944, leaving bal. surplus for year $29,562. On new preferred in 

uly, 1893, paid 21g p. c.; in 1894, 34 p. c.; in 1895, 449 p. c.; in 1896, 
5 p. ¢.; in 1897, Jan., 2 p.c.; July. 2 p. o.—(V. 62, p. 455; V. 64, p. 372.) 

Metropolitan Telephone & Telegraph See July, 
1896, absorbed by the New York Telephone Co.—which see. 

Mexican Telegraph.—Company organized in1878 under laws of 
New York State. Has a cable from Galveston to Tampico and Vera Cruz, 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup- 
licating the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. 
exclusive right for 50 tem for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Owns 
2,125 shares of the Central & So. Am. Telegraph “e , which see. 

The Pacific Cable Co., which is to lay a cable between San Francisco 
& Japan, China, etc., was organized in 1895, and will operate in close 
connection with the Mexican Tel. and the Cent. & Se. Am. Tel. 

DIvIDENDs—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to July, 1897, both inclusive, at rate of 10 per cent per annum. 

EARNINGS.—Surplus Deo, 31, 1896, $592,735. Gross earnings for 

ear 1896, $359,618; net, $286,037; dividends, $191,260; bal. sur. 

‘or year, 94,777. In 1895 gross, $340,631; net, $373,241. J. A. 
Scrymser, ident, 37 Wall St., N. Y.—(V. 62, p. 682.) 

Michigan-Peniosular Car Co,.— ORGANIZATION, ETCO.— An 
Dlinois corporation formed in 1892 by consolidation of several Detroit 
companies, with an ag; agate — of 100 Exoiqes cars a day. 
Business established in 1 . Stock and bonds listed New York 
January, 1893; see application in fullin V 56, p. 208. 

DIVIDENDS.—On common in 1893, 8 D. c. On preferred, Dec., 1892, 
to Sept., 1893, 2 p. o. quarterly; in.1895, 1 p. c.; in 1896, Feb., 1 p. 6; 
May, 1 p.c.; Sept., 1 p. c.; Nov., 1 p. ¢.; in 1897, March, none. 

NeT EARNINGS.—For year ending Aug. 31, 1896—statement and bal- 
ance sheet were in V. 63, p. 651—net earnings were $396,572 ; interest, 
$100,000; dividend on poetenet #200,000; balance, surplus, $96,- 
572. In 1894-95, net, $159,231; interest on firsts, $100,000; balance, 
surplus for year, $59,231. (V. 61, p. 472, 1011; V. 63, p. 651.) 


Minnesota Iron Co.—Owns about 40,000 acres of land and 7 iron 
mines in St. Louis, Itasca an ties, Mi ta; also $500,- 
000 stock and $4,500,000 secend mo e bonds of Duluth & Tron 
e RR. Co —whichsee. Also in July, 1896, owned nine large sieel 
steamers and f.ve steel barges costing about $2,500,000. 
DIVIDENDS.—{n 1890,3 per cent; in 1891, 6; in 1892, 6; in 1893, 3; 
then none till April, 1896, when 1, per cent was yes: July, 19 p. o.; 
none since to April, 1897. Offices, Mills Building, N. Y., and Chicago. 
—(V. 62, p. 364; V 63, p. 601.) 




















































































DivipENps.—On preferred, 1892, to June, 1897, 7 p. c. yearly (1% p. 
6. quart). On common in 1893, 2 p.c.; in 1894, 3 p. o ; in 1895, Oct.,1 p. o. 

ANNUAL RePoRT.—Fiscal year ends Dec. 31. Annual meeting is held 
on a Thursday in February. The annual report for 1896 in V. 64, p. 
372, gave the following statement: Net earnings, $1,174,994; divi- 
dends, 1,331,425; balance, deficic, for year, $156,431. In 1895, net, 
$1,281,261. In 1894, net, $1,212,258. 


GENERAL BALANCE SHEET DEC. 31, 1896. 


Plant investment. .... $23,462,674 | Capital stock.......... $30,000,000 
Other investments. ... 236,218 | Surplus Dec. 31........ 604,669 
Stock on hand......... 4,587,594 | Mortgages............. 12,603 
ury stock........ 190,600 | Accounts payable..... 74,904 
Cash in banks ........ 503,395 
Notes receivable. ...... 246,287 
Accounts receivable.. 1,465,408 
Total assets....... $30,692,176 Total liabilities. ...$30,692,176 


Drrectors.—W. H. Thompson, E. C. Goshorn, F. W. Rockwell, L. A. 
Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Jr., Edward F. Beale, Jr., J. L. McBirney R. P. 
Rowe and Charles F. Wells. Orricers.—President L. A. Cole; J. L. 
McBirney, Treasurer; Charlies Davison, Secretary. N. Y. office, No. 1 
Broadway.—(V. 62, p. 362; V. 64, p. 372.) 


National Linseed O11.—This company, incorporated in 1887 
under the laws of Illinois, uired all the property of the Linseed Oil 
Trust, consisting of the real estate, machinery, patents, etc. Now 
owns 35 linseed oil mills, 37 flaxseed elevators and warehouses, etc., 
situated in many cities of the United States, including Chicago, St. 
Louis, Minneapolis, etc. Its products consist of raw, boiled and refined 
linseed oil and oil meal and oil cake—used for stock food and fertilizer 
—and it is said to employ in the manufacture of these from 60 to 70 per 
cent of the country’s annual crop (of ten to twenty million bushels) of 
flaxseed. Stock listed in N. Y. in September, 1890. See V. 51, p. 348. 

DrvipEnps.—In 1888, 3% p. c.; in 1889, 4 p. c.; in ’90, 4 p. c.; in’91, 
2g p. c.; then none till Sept., 95, when 1 p. c. was paid. 

Bonrs.—Mortgage of 1896 is for $1,500,000; trustee, George Sher- 
man, N. Y. City; sinking fund of 3 per cent of outstanding bonds paid 
July 1, 1898, and yearly thereafter, and bonds can be drawn therefor 
at 105. Proceeds to retire debentures and for working vapital. 

ANNUAL REpPORT.—Fiscal year ends Dec. 31 (formerly July 31.) 
Annual meeting third Wednesday of February. No figures for the 

ear 1896 were given out, but for statement made to stockholders see 
¥ 64, p. 468. Report issued in February, 1896 (V. 62, p. 275), covers 
17 months from July 31, 1894, to Dec. 31, 1895, showing gross profits, 

1,178,689; net profits, $479,689; dividend (paid Sept., 1895), $180,- 

; balance, surplus, $299,689. 

DreeoTors.—Alexander Euston, President; W. P. Orr, Samuel Thomas, 
A. C. Abbott, Marcus Simpson, A. O. Hall, J. A. Willard, J. P. Keiser; 
T. G. MeCulioh, Secretary and Treasurer. Executive offices, Old Colony 
Building, Chicago, Ill. —(V. 64, p. 330, 468.) 

National Starch.—Incorporated in February, 1890, under the laws 
of Kentucky, to own properties capable of producing from 230 to 240 
million pounds of starch yearly. 6 twenty concerns whose plants, 

marks, patents, business and good will it purchased were located 
in the States of New York, Ohio, Indiana, Dlinois, lowa and Kansas. 
The preferred stocks have preference as to principal as well as divi- 
dends. baa, f of pref. certificates was in editorial of May, 1893, 
SUPPLEMENT. nnual meeting is held on first Wednesday in February, 

On March 1, 1894, there were in the company’s treasu: $549,300 
common stock, $780,600 first preferred and 3,200 second preferred, 
and $663,000 first mortgage bonds. No recent report. 

STrocK.—Common authorized, $5,000,000; outstanding, $4,450,700. 


DIVIDENDS.— 1890 to’92. bon > ty 96. 97. 





1st pref. stock..... 8 yearly 4 May, 2% 
2d pref...... - 12 yearly 6 0 0 0 0 
Common........-.- In March, 1891, paid 1 p. c.; none since. 


In May, 1897, dividends in arrears: 1st pref., 26 p. c.; 2d pref., 52 p.c. 

Drrectors.—W. F. Piel, Jr., President; William Duryea, Chester W. 
Chapin, Charles C. Burns, Secretary and Treasurer; W. Emien Roose- 
yelt, John Duryea, Alex H. Stevens, J. K. O. Sherwood, Willett H. C. 
Coles, Albert Erkenbrecher, Clifford B. Wright, H. R. Wood, Vice Pres. 
John G. Agar, Henry W. Piel, Louis T. Duryea, William F. Piel, Richard 
Johnson, A. K. Beardsley, Fred M. Gilbert, Chas. Lautz, F. 0. M. Lautz, 
New York office, No. 1 Broadway. (V. 54, p. 643; V.56, p. 247, 1015.) 


National Wall Paper Co.—Organized July, 1892, and absorbed 
twenty-eight companies. In February, 1897, President Burn testitied 
before the Lexow Committee at New York that there were about 17 
companies outside the National Co., and that the National Wall Paper 
Co. did about 65 per cent. of the wall paper business; in 1896 turned 
out about 120,000,000 rolls of paper.—V. 64, p. 1088. 

STrock.—Common stock was cuigpaliy $14,000,000, but has been in- 

$30.000,000 ; issued $27,931,500. Common was issued for 
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« Fer explanation of column headings, &c., see notes on x3 = Amount |ate Per| When (Where Payable, and b gee —; 
first page of tables. Bonds| Value, |OUtstanding| “Cent.” | payable Whom.” ” Dividend , 
Minnesota Iron 0o.—Stock ..............-.-«+---- abi tedaad éene $100 ($16,500,000; ...... .—J. | N. Y., Mills Building. |Ju ’ 
National Lead 0o.—Stock, common, $15,000,000 autivd,.| 2... 100 |'14;905,400| *...-- — i ¥.1Broetwar’ low’ pre Le 
Preferred stock (7 per cent, cum.) $15,000,000 auth....} .... 100 | 14,904,000 | 7 in ’96.| Q.—M. 0 do J’ne 15,97, 1% 
National Linseed Oil—Stock (listed in N. Y. in Sept., 1894)/ .... 100 | 18,000,000 |See text.| ....- Chicago, Office. Sept. 16, 1895 
Mortgage, gold, $1,500,000 (drawn for s. f., 105)..... c*| 1896 | 1,000 1,500,000 & O.|N.Y.Cent.Tr.,& Chicago| Oct. - 1911 
National starch—\st pref. stock,cum. 8 p. c. (83,000,000)..| .... 100 2,219,400 | 4 in ’96. |M. & N.|N. Y., Office, 1 B’way.|May ',’97 2% 
2d preference stock, cumulative, 12 p.cent ($2,500,000); .... 100 ‘ Mel écéses J. & J. o do Jan., 1893, 6% 
lat mo: (for $4,500,000), gold........-.-...-.-..-.- 1890 | 1,000 6 g. |M. & N.|N.Y.,Chase NationalBk.| May 1, 192y 
Wall Paper Co.—Common stock, $30,000,000...) .... | --..-- | 27,981,500] ...... | 2-00, | 9 cecceeceee | nn fi 
PORE OO BOD. ccccccdccdsicssonccsesececes am 100 8 Q.—J. New York. July 1, '97, 2% 
Th hddndilh neancnchedivebbiduacbessscn ad 100 See text. \eory New York Office. Jan. 24, 1894 
Telephone & T ph—Stock, $12,000,000. .... 100 5 in '96.| Q.—F. | Boston, 125 MilkSt. |May 15,’97,1\4 
1st & 2d Ser., each ,000 (red. up to 102)...c|"89-"90} 1,000 6 A. & O.|Boston,Bank of Repub.| Apr. ’99-1900 
34 Series, subject to call after April 1,1901,at102/ 1891 | 1,000 6 A. & O. do do Apr. 1, 1906 
eee ee te oer etter April 190d, at 102} 1892 1,000 6 A. & O. do do Apr. 1, 1907 
Series,suhject to call after April 1,1903,at 102) 1893 | 1,000 6 A. & O. do do Apr. 1, 1908 
6th Series, $590,000, not subject to call.......... 1895 | 1,000 5 A. & O.|Bost , Nat. Bk.Com’rce.| Apr. 1. 1915 
7th Series, $500,000, not subject to call....... o*| 1896 | 1,000 5 |A. & O do do Apr. 1. 1916 
Newport News Shipbuilding @ Dry Dock.—1st mort...c*&r| 1890 | 1,000 5 15J.&J.|I. E. Gates, 35 Wall St.) Apr. 15, 1990 
Chesa: e — Dock & Construction 1st mortgage....| 1887 | 1,000 5 J. & J. do do Apr. 15, 1937 
Wew York Biscuit Compan tock ($10,000,000) ........ bate 100 See text.) ..... «hicago, TIL. July 1, 1896 
Firat mort, gold, sinking fund, not subject to call... .. e*| 1891 | 1,000 6 g. |M. & 8.| N. Y., Kountze Bros. | Mch. 1, 1911 
New York #@ East River Gas—Pret.6 p.c. stock ($2,000,000); .... 100 at Bp New York. July 22,’97,3%, 
First mortgage ($3,500,000), gold..........-.....------ e*| 1894 1,000 5g. |J. & J.|N.Y.Guaranty TrustCo.| Jan. 1, 1944 
1st consol. mo ($5,000,000), gold............... c'| 1895 1,000 5g. |J. & J.|N. Y., Knick’b’r Tr. Co.) Jan. 1, 1945 
New York & East River Ferry—1st M., $750,000, gold ....| 1892 | 1.000 Sg |M.G@N.)  —cecccceeee Nov. 1, 1922 
National Lead Company.—ORGANIZATION.—Organized under The following general balance sheet was filed in March, 1897: 
pe we ot ye a = —_ 7. en te fny > aad phe ony Asse's— Lnabilities— 
con 8 extensive plants in erent States for the 
manufacture of white lead and other products. Ouly $192,000 certiti- | Mumynge.------------- $768,458 | Common stock........ on7.00i.Bee 
cates of the old trust were outstanding December 1, 1895. Cash and dbts receiv. 3,618,254 | Reserves.............. 635/390 
SECURITIES.—The preferred stock is entitled to 7 p. c. per annum ou- | Merchandise.......... 2,275,453 
mulative. Seeeditorial of May, 1893, SUPPLEMENT, and V. 60, p. 349. | Patent rights......... 28,231,500 
Debenture bonds have been authorized but none issued. Miscellaneous......... 115,585 | 
, ye ore $37,418,712 | We veccecccesecces $37,418,712 


tal 

N. Y. office, 418 Broome Street. 

—V. 61, p. 1065; V. 62, p. 1087, 1139; V. 64, p. 1088. 

New Central Coal (Md.)—See p. 155. 

New England Telephone & Telegraph,.—This company doesa 
telephone business in Maine, New ey Vermont ond Massachu- 
setts under license from the American Bell Telephone Co. On January 
1, 1897, it had 34,938 stations in all, against 31,159 in 1896. 

Bonps.—The bonds are debentures, but are to be secured by any 
mortgage placed on the yg o 

DIVIDENDS.—From 1886 to 1893, 319 F5 c. pwd annum; in 1894, 4 p.c.: 
in 1895, 41 p. c.; in 1896, 5 p. c.; in 1897, Feb., 144 p c.; May 144 p. oc. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1896 was 
in V. 64, p. 949, showing gross earnings $2,780,652; net over inter- 
est, maintenance, taxes, etc., $604,935; dividends (5 p. c.) $508,180; 
balance, sur,, for year, $96,755. In 1895 gross, $2,430,102; net $557,- 
774. In 1894 gross $2,172,220; net, $498,461.—V. 60, p. 8343 V. 62, 
p. 906; V. 64, p. 949) 

Newport & Cincinnati Bridge Co.—See RR. Cos. 

Newport News Shipbuilding & gt! Dock Co.—Organ- 
ized under.an act of Virginia of January 28, 1886, as amended Febru- 
ary 17, 1890. The stock authorized by law $6,000,000; issued to April, 
1896, $2,000,000; par $100. The company owns 108 acres of land 
with water front, and has large plant, costing $561,954 for the dry 
dock and crib work, and over 500,000 for the other property. The 
ry 5" Dry Dock & Construction moste e covers the dry dock 
as a first lien and the Newport News Shipbuilding & Dry Dock mort- 
$45 is second to this. See statement to New York Stock Exchange in 

. 53, p. 716. In year 1895 gross earnings, $671,038; net, $53,581. 
New York office, 1 Broadway. 

New York Biscuit Company.—This company is incorporated 
under the laws of [llinois, and owns and leases property in New York 
City, Chicago, Baltimore, Cambridgeport (Boston), Des Moines, Ia., 
Denver, Col., &c., 15 cities in all. See report of Chicago Stock Exchange 
Committee in August, 1896, in V. 63, p. 357. On Jan. 1, 1897, bilis 
payable were $770,034. 

Dividends from October 1, 1890, to Jan. 1, 1892, both inclusive, 11 
P: ce. perannum; in 1892, 4 percent; in 1893, April, 1 per cent; in 

894 and 1895 none; in 1896, April, 142 p. c.; July, 149 p. c.; none since. 

ANNUAL REPORT.—Statement for 1896 in V. 64, p. 662. 





Gross. Net. | Gross. Net. 
Bn senennd $1,793,860 $411,910; 1895........ $2,046,387 $633,080 
BBs ccccess 1,941,714 545,390] 1896........ () 558,060 


OFFICERS—President (in Jan., 1897), Henry J. Evans; Treasurer, 
George H. Webster. Main otlice, Chicago, IL. (V. 64, p. 135, 330, 662.) 

New York & East River Gas Co.—Incorporated under the laws 
of New York in January, 1894, to supply gas in New York City 
through tunnel 2,541 feet long from Ravenswood, L. I., under East 
River to East 71st 8t., N. Y. Gas turned into tunnel in Oct., 1894. 

Central Union Gas Co.—In July, 1897, the Central Gas Light Co., 
supplying gas north of the Hariem River, was acquired in the interest 
of the N. Y. & E. R. and the Central Union Gas was incorporated 
= a capital of $3,500,000 to take over the property—see V. 65, p. 
12. 


sed Consolidation.—Consolidation of the Equitable Gas Light 
Co. of New York and the New York & East River Gas Co. is proposed. 
Stockholders of these companies were requested (July 17, 1897,) to 
deposit their stock with the (entral Trust Co.,N. Y. If more than 
two-thirds of these stocks are —- before Sept. 1a plan will be 
formulated. See V.65,p 111,151. 

Stock authorized, $2,000,000 preferred and $5,000,000 common. 
Outstanding in Jan., 1897, common, $5,000,000; pref., non-cumulative, 
6 p. ¢., $1,671,000, of which $900,000 was issued in May, 1896, for 
new construction; trustee, Guar. Trust Co. of N. Y. Dividends—On 
preferred in 1897, July, 3 p. c. (tirst dividend). Bonps.—The consol. 
mortgage is for $5, ,000, of which $3,500,000 reserved for prior 
bonds and balance for extending mains, etc. Trustee, Knickerbocker 
Trust Co.,N. Y.—V 60, p. 349. President, es Belmont. Office, 
32 Liberty St., New York. V. 65, p. 111, 112, 151. 

New York & East Giver Ferry.—Owns the “Astoria” Ferry be- 
tween Astoria, L. I., and foot of 92d St., New York, and has three ferry- 
boats. Capital stock, $750,000; dividends are payable Q.—M.: in 1895, 
3 p.c.; in 1896,4p.¢.; in 1897, (!). Mortgage trustee is Knicker- 
bocker Trust Co., New York. Directors (Oct., ’96)—William A. Nash, 
Theo. F. Jackson, H. K. Knapp, Emanuel Lehman and Roswell Eldridge, 

New York & New Jersey Bridge Co.—Orzganized to builda 
suspension bridge across the Hudson River from between 59th and 60th 
Sts., N. Y. City, to New career President, James 8. Clarkson; Vice- 
President, Louis Windmuller; Secretary, C.H.swan. Office, 214 Broad- 
way, N. Y. (V. 62, p. 548, 1041; V. 63, p. 154, 1010; V. 64, p. 1089, 1225. 

New York & New Jersey hg “yt teem amine Goatees telephone 
lines under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset an 
Union. Its total stationson Jan. 1, 1897, were 14,333 (of ~~ 





creased to , 
good will, patents, etc. Quarterly dividends of 2 p. c. each are paid on 
benture stock. 


in Long Island), 11,883 in 1896, 10,102 in 1895 and 9,671 in 18 
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MISCELLANEOUS. ete TOemert aaa INTEREST OR DIVIDENDS. ot 
For explanation of column headings, &c.,see noteson| of Par | outstanding Rate | er| When |Where Pa; able, and by| Stocks—Last 


first page of tables. Bonds} Value. 


Payable Dividend. 








_Y. Mutual Tel,—Mutual Un. Tel. 1st M., 
New York & New Jersey Te tock, $: * aye en ere 
Gen. M. (now1st)$1,500,000,g.,8.f.820,000 y’rly, notdr.c*| 1890 100 
Nw. Y. & Ontario Land—1st M., $600,000, g., red. at 110.c*} 1890 500 
N. Y. Telephone.—Met. T. &. T., 1st M., 5. AA etr| 1888 | 1,000 
Niagara Falis Power Company—Stock for $10,000,000..| .... 100 
1st M., $10,000,000, g., coup. J&J; reg. $500, Q—J .c&r} 1891 |500, &e. 
North American—Stock for $50,000.000. inp x8 100 


.,gu., notdr’n.c 1881 $1,000 
ok $5 








orthwest Equy MP SNOT cavecaccesscessccecons He Peeks 100 
Ferenocstern el.—Stock, 6 ee guar. West.Un see 50 
1st mort., sink. fund, bonds not drawn, interest guar.c”| 1874 500 
Ohio Falls Car Manufacturing Co.—Common stock...... oe 100 
Preferred stock, 8 per cent, cumulative, gold .... 100 
1st M.. gold, $20,000 per an., subj. to call at 105. 1,000 
Oregon Im ement Co.—Stock, common ............----- one 100 


common 
Prefe' stock es jp ery 7p. ©., a: ditte | 3 pon 
lst mortgage, , sink, fun c. yearly. See tex 4 
Consolidated Socumes for $15,000,000, Se c"| 1889 | 1,000 
Pacific Mail Steamship—Stock .............------------+-- xine 100 
Pennsylvania Canal—Gen. M., $5,000,C00, int. guar...c*} 1870 | 1,000 
Pennsylvania Ooal—Stock ......-.--+.+0+-0+00020+2-2200--+- see 50 
Pennsylvania Heat, Light é Power—Com. stock, full paid.| .... 50 
Pref. stock {in May, 1897, $35 paid) 6 p. c. cum........ ins 50 
Trust Certificates, gold (Edison stock as collateral)....| 1896 |100 &c. 
Pennsylvania Steel Co.—Old Penna. Steel 1st M., cur....r}/ 1887 | 1,000 
Maryland Steel lst mortgage, currency.............-.. rT} 1892} 100 








6 §; M. & N.'|N. Y., West. Union Tel.| May 1, 1911 

See text. |7 in ’96.|Q.—J.15| Brooklyn, 16 Smith St.|J’ly 15,’97,119 
5 g. . & N.|N. Y., Atlantic Tr. Co.| May 1, 1920 

565,000 6 g. F. & A.'|N. Y., Central TrustCo.| Feb. 1, 1910 
5g. |M. & N.\N. Y., 18 Cortlandt St.| May 1, 1918 


._ |N. Y., Hoyt, 36 Wall St.|Sep.30,’96, 119 
|N. — Un. Tel. Co. ¥? y 1,’97, 3% 


. oO do an. 1, 1904 

. |N.Y., Maitland, C.& Co.| July 24, 1893 
ao do July, 96, 2 8 

Oct. 1, 192 














. fae do do 
sailed dhdahibenda Aug. 1, 1890 
M. & 8.) N. Y.Of.,10 Wall St. | Mch. 1, 1893 
. J. & Dz See text. Dec. 1, 1910 
6,549,000 5 g. |A. & O./Apr.’95, coup. last paid.| Oct. 1. 1939 
20,000,000 |See text J. & D.|N. Y. Mercantile Trust./June1,’97,1% 
2,519,000 J. & J.|Phila.,BroadSt. 3tation| July, 1910 
5,000,000 |16 in ’96) Q.—F. |New York, 1 Broadway.| Aug.1,’97, 4% 
5,000,000 [See text.| ..... | —— eeecccccee Apl. 5, ’97, 1% 
5,000,000 |See text.) ..... | ___eeccccceee See text. 
abt. 7,900,c00 7 4 are Philadelphia. A ft. Apr.,1946 
Nov. 1, 1917 


Philadelphia Office. 
do do Feb. 1, 1922 

















Stocx.—In February 1894, increased from $2,535,000 to $3.500,000 |suxing the Franklin mine, with 3,050 acres coal lands at Franklin 


and in March, 1896, to $5,000,000, for improvements—see V. 64, p. 515 


Bonps.—General mortgage of 1890 is now a jirst lien. Generals for 
$150,000 and $396,900 of stock were held on treasury on Dee. 31, 
1896, for improvements, etc. Trustee gen. mort., Atlantic Trust Co, 
Bills payable Dec. 31, 1896, $50,000 ; real estate mortgages, $121,500, 


DIVIDENDS.— 2 1892. 1893. 1894. 1895. 1896. 1897. 
Per Cent. § 6 6 7 b 7 below. 
In 1897, Jan., 119 p.c. and 1 p. c. extra; in Apr., 119 p.c.; July, 149 p.c. 
EARNINGS.—Report for year ending Dec. 31, 1896, was in V. 64, p. 
515,showing gross, $1,554,585; net, $477,731; interest, taxes, etc., 
$107,268 ; dividends, $253,365 ; balance, surplus, $117,0¥8. In 1895, 
gross, $1,405,882.—(V. 64, p. 515.) ; 


New York & Ontario Land Co,—Organized in 1889 in interest 
of New York Ontario & Western RR. Co. to acquire anthracite coal 
lands in the Lackawanna Valley, Fo pany about 855 acres,” and 
estimated to contain at least 7,000, tons of coal. The coal is leased 
to the New York & Scranton Coal Co., minimum production to be 
300,000 tons yearly, and is all hauled by the N. Y. Ont. &W. Bonds 
redeemed, $35,000, sinking fund being 6 cents per ton of coal mined; 
trustee, Central Trust Co., N. Y. See V. 50, p. 105. 


New York & Wilkesbarre Coal.—See page 155. 
New York Susquehanna & Western Coal.—See page 155. 


New York Telephone.—In 1896 this company took over the 
business of the Metropolitan T. & T. Co, with exclusive rights under a 
perpetual license from the American Bell Telephone Co. to the tele- 

hone business within the city of New York and its suburbs, its terri- 
tory having a radius of 33 miles from the New York City Hall in all 
directions) and the Westchester Teleph Co. (V. 63, p. 30.) The 
Met. T. & T. bonds were assumed. 


OFFICERS.—President, Charles F. Cutler; Secretary, John H. Cahill 
Treasurer, William H. Driver. (V. 63, p. 30, 229.) 


Niagara Falls Power Company.—Orgsnized in 1886 and un- 
der special acts of New York State has authority to use the water of 
Niagara River for re my power at Niagara Falls, and also to 
transmit any power, heat or light develo from such water to prac- 
tically Barony in New York State. Its hydraulic works, with a cap- 
acity of 100,000 horse power, have been constructed and include the 
building of 7,000 feet of tunnel, with intake canal, wheel-pits, etc. The 
company has 1,071 acres of land. The tunnel was first used January, 
1894. See editorial V. 61, p. 46. Buffalo (Street) Ry. obtains power 
from this company. (V. 63, p. 923, 1114.) 

Stock.—Stock authorized by charter $10,000,000; by stockholders 
$3,500,000, an increase of $500,000 having been authorized in June, 
1897. Issued to June 30, 1897, $2,923,000. 

Bonps.—Mortgage (trustee is Central Trust Co.) covers 1,071 acres of 
city property, tunnels, franchises, rights-of-way, etc. Agent is Cataract 
Construction Co. OFFICERS—Pres., Edward D. Adams; lst Vice Pres., 
Francis Lynde Stetson; 2d Vice-Pres., Edward A. Wickes; Secy. and 
Treas., W. B. Rankine, 15 Broad Street, N.Y. City.—(V. 64, p. 234.) 


North American Company .—ORGANIZATION,—Organized in 1890 
under laws of New Jersey, as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. 

MILWAUKEE ELECTRIC RAILWAY & LIGHT Co.—This company, con- 
trolled by the N. A. Co., owns the entire system of street railways 
and has exclusive franchise for distributing electric light and power 
in Milwaukee V. 62, p. 1136. See STREET RAILWAY SUPPLEMENT. 


CINCINNATI EDISON ELECTRIC COMPANY.—This company has se- 
cured the contract for the public lighting of the entire city of Cin- 
cinnati for eleven years and with it a valuable franchise for commercial 
lighting for the term of twenty years. Net earnings for year ending 
April 30, 1896, of Cincinnati Edison Co. were $70,000. 


CAPITAL STOCK.—The North American authorized panes is $50,000,- 
000, of which only $40,000,000 has been issued, this having been ex. 
changed, share for share, for stock of the Oregon & Trans-Continental. 

ANNUAL REPORT.—Fiscal year ends May 31. Annual meeting is held 
in Jersey City on third Wednesday in June. Report for 1896-97 was 
in V. 64, p. 1179. No income account is given, only the following 
statement of May 31,1897: AssETS.—Milwaukee Electric Ry. & Light 
stock, $5,468,800; bonds, $100, Cincinnati Edison Electric stock, 
$382,733; bonds, $105,000; ether stocks, etc., valued at $29,505; ac- 
counts receivable, $222,403; secured loans, $376,206; cash, $289,759. 
LIABILITIES.—“The company has no liabilities, except current expenses 
and an open account of $17,660.” 


DrrectTors.—Edward Q. Keasbey, John I. Beggs, C. W. Wetmore, 8. W. 
Burt, J. Hobart Herrick, Nelson Robinson, G. R. Sheldon, Edward Edes, 
Henry C. Payne. President, C. W. Wetmore; Secretary and asurer, 
Edward Edes; New York Oitice, 32 Broad St. (V. 64, p. 1179.) 

Northwestern Telegraph.—Owns 8,000 miles of wire and is 
leased to Western Union for 99 ysars, with guaranteed dividends, 
rising 4 per cent a year to 6 in 1897 and afterward. 


Ohio Falls Car Manufacturing.—See this SUPPLEMENT, p. 155. 


Oregon Improvement Company.—This company controls the 
Pacitic Coast Steamship Company (owning its entire capital stock) 
and operates five steamship lines running between San Francisco 
Portland, Victoria, Sitka, Fort Bragg, San Diego, &c. Also owns all 
the securities of the Columbia & Puget Sound Railroad (narrow gauge), 
Seattle to Franklin, etc., with sidings, 57 miles, and its New Castle 
mine; the Pacific Coast Railway (narrow gauge), Port Harford, CaL, 
to Los Olivos, 80 miles; the Seattle & Northern Railway 
Anacortes Hamilton, Wash., 36 miles; the Port Townsen 
Southern RR.; Port Townsend to Quilcene, Wash., 28 miles, and 
Olympia to Tenino, Wash., 15 miles; operates the Franklin Coal Co. 








and 2,083 acres at New Castle. See editorial V. 60, p. 954 


DEFAULT.—Consol. coupons due Oct. 1, 1895, were not paid and C. J. 
Smith of seattle was appointed receiver Oct. 4. Foreclosure proceed- 
_o under both first and consolidated mortgages were consolidated in 
July, 1896. V. 63, E 155. The tirst mortgage interest due June 1. 
1896, was paid at Farmers’ L. & T. Co. on Oct.15. Dec., 1896, and 
June, 1897, coupons were purchased—see below. (V. 63, p. 715.) 


REORGANIZATION COMMITTEES.—John I. Waterbury, Chairman; T 
Jetterson Coolidge, Jr., Edwin 8. Hooley,J. 8. Bache, E. Rollins Morse; 
ag meg Manhattan Trust Co., N.Y., or Old Colony Trust Co., Boston. 

Dec., 1896, and June, 1897, first mortgage coupons on bonds depos- 
ited were purchased by this committee. (V. 64, B 1001. 

Oonsol, Commiitee.—Chairman, R. G. Rolston; H. Amy and Henry K. 
McHarg. The plan of this committee was in V. 63, p. 923. June, 1897, 
coupon lst —ee on bonds deposited was purchased by the com- 
mittee. (V. 64, p. 1042.) 

PLan.—The Waterbury Committee presented the following plan in 
May, 1896; see details in V. 62, p. 990. See also V. 63, p. 269. First 
instalment of assessment was due May 11, 1897. Deposits of $3,418,- 
000 firsts (out of $3,951,000 issued) and a majority of cor sols and com- 
mon and preferred stocks had beenreceivedin April. (V.64,p. 800.) 

New Securities.—Fir-t mortgage 5 per cent gold bonds, $5,000,000; 
non-cumulative 4 per cent preferred stock, $5,000,000; common stock, 

J \ . New firsts for $521,900 are reserved for new steamships, 
etc., at not over $100,000 per annum. [f Coupon June 1, 1896.] 








And receiv _~ 

Old securities— Pay Assess. Oash ist M 5s. Pf.stock. Oom.st'ck. 
1st M. $1,000 bonds None TORO “RICH © ectncc'''" Zeakee 
Consol. M. bonds... gue snsave- * Yeuuas 6210% 75% 
Pref. stock.......... se: a ae 6210% 75% 
Common stock...... Be sndbade pebuas 10% 50% 


Bonps.—Under consol. mortgage for $15,000,000 trustee is Farmers’ 
Loan & Trust Co. The first mortgage bonds are subject to call for the 
sinking fund at parif not purchasable at 106. See V. 56, p. 142. 

EARNINGS.—6 months, ; 1896-97....Gross, $1,553,635; net, $202,794 

Dec. 1 to May 31. 1895-96....Gross, 1,553,753; net, 75,265 

ANNUAL REPORT. —Fiscal oe ends November 30. The report of 
Thomas L. Greene on the financial and business affairs of the com- 
pany, presented in March, 1896, was given in V. 62, p. 1084 andshould 

© consulted. 

Company’s report for year ending Nov. 30, 1896, was given in V. 64, 
p. 284, 605. Improvement requirements for 1897 are estimated by the 
receiver at $2,170,000 (Mr. Greene in 1896 estimated the immediate 
cash requirements at $1,500,000)—see V. 64, p. 605. 














Year ending Nov. 30.———--—1896-——_-———. 1895—_-———. 

Earnings— Gross. Net. Gross. Net. 
Pacific Coast 8S. Co...$2,275,234 $108,526 $2,237,579 $167,122 
Pacific Coast Ry. Co... 117,259 13,037 127,266 24,798 
Col. & Puget 8. RR.Co. 260,154 123,738 263,054 132,277 
Seattle & Nor. Ry. Co. 39,792 13,298 39,137 11,577 
Port Town. 8. RR. Oo.. 10,431 loss 13,769 15,026 loss 9,317 
Coal Department...... 439,616 123,837 507,646 109,911 
eee 79,135 7,717 68,795 3,662 

Te $3,221,621 $376,384 $3,258,503 $440,030 
Gen. exp. and taxes... weeesece , SE 50,113 
Balance forcharges... —........ SBGE SAO _.. shacscce $389,917 


President and Treasurer, (elected June, 1897,) Thomas L. Greene; 
Vice-President, C. A. Dolph; Secretary, N. Poston. 

—(V. 64, p. 284, 605, 800, 902, 1001, 1042, 1225.) 

Pacific Mail Steamship.—An agreement made with the Panama 
RR. in December, 1895, for3 years covers joint traffic between N.Y. and 
Central America and Mexico and the U.S. coast. (V. 63, p. 78.) 

DIVIDENvSsS.—No dividends from 1887 until Dec., 1896, when 1 p. o 
was paid; in 1897, June, 1 p.c. (V. 63, p. 923.) On April 30, 1897, 
current liabilities were $248,771; current assgts, $1,840,149. 

LATEST EARN’GS.—1 mo., ) 1897...... Gross, $386,375; net, $116,226 

May 1 to May 31. §1896 .. ..Gross, 280,898; net, 18,180 

ANNUAL REPORT.—Fiscal year ends April 30; report for 1896-97, with 
balance sheet, was in V. 65, p. 25. The Atlantic lines were discontin- 
ued in 1896 under a contract with the Panama RR. 





Year ending Apr. 30. 1897. 1898. 1895. 1894. 
Atlantic lines......-...+.-.- $6 $230,119 $223,829 $170,839 
Panama lines............... 2,431,601 2,162,801 2,105,435 1,730,845 
Trans-Pacific line.......... 1/327°731 1,463,958 1,362,437 1,498,410 
Subsidies .................-. 69/333 ” 74,060 ” 80,000 ” 69,487 
Miscellaneous .............. 311,478 292,000 316,171 364,512 

Total earnings........ $4,140,149 $4,222,938 $4,087,872 $3,834,093 
Net earnings .............- 714,258 $708,382 $712,632 $475,461 


DIRECTORS AND OFFICERS—Henry Hart, Isaac E. Gates, Calvin 8, 
Brice, Samuel Thomas, Joseph Richardson, Geo. J. Gould, Russell 
Sage; Collis P. Huntington, President; R. P. Schwerin, Vice-President ; 
William H. Lane, Secretary; Jos. Hellen, Treas., Mills Building, N. Y. 
—(V. 63, p. 74, 77, 881, 923; V. 64, p. 1040; V. 65, p. 25.) 

Peoria Water.—See this SUPPLEMENT, page 155. 

Pennsylvania Canal,—Worked in interest of Pennsylvania RR., 
which guarantees interest on bonds and owns $3,517,150 of the $4,- 
501,200 stock. Matured gen. mort. coupons unpaid by this company 
Dec. 31, 1896, were $1,406,370. Earnings for P tag at yoners epee 896, 

088, $66,863; net, $1,928; interest on bonds (not paid by comes ) 
151/200; balance, deficit for year. $149,362. In 1895, gross, $66,693; 

eficit under operating expenses, $3,544. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds—Princi- 
For explanati f column headings &c., see notes on = 2k Amount r| When {Where Payable, and b —_ a 
exp) on of co . 
first page of tables. Bonds| Value, |O¥tstanding| *2s Pe Payable Whom.” 7) SOividena™ 
Pennsylvania Steel—(Conel. }—-Coneel BE, $7,000,000, g.c*| 1895 |$500 &c| $3,283,000 6 g. |\M. & 8.|Girard L.I.,A.&Tr.,Phil.| Sept. 1, 192 
Water—Mort., g., red. aft. Nov. 1 1899, at 105..c*| 1889 | 1,000 | 1'429,000 6 g. ¥. & N. In default. Nev. id iio 
Com: y—(Natural Gas) 8: 50 7,500,500 |See text.| Q.—J. | Pittsburg,820 Penn Av.| July 1, 1895 
1st M., s. f., ,000 yearly, not Sewn. 1,000 51,000 6 iJ- & D.\N. Y. City, Merc. Tr. Co.} Dec. 1, 1898 
Purchase peace mortg: wecccccccccce cocccccecccccces] cons | cocece 45,000/ ...... lertattp | 0 ceeteeeees | a ewes ene 
1 mmon + 7 | 18 yee ee4 ae Sonia a gl i eye 35, 1896 
f. stock, ry c., cum., pref. as assets and earn’ gs. ence ,000,000 |8 p. ann. —J. aring, Magoun./Ju 97, 2 
= dant “Gommnin Sp nibatbanassenschentess ene 100 2,250,000 |See text. F.&A. 75 Cincinnati ,0.,Co. Office. Aue. 14, °97, 
Pref. stock (8 ,cum.). See termsin ed. om! 93, 8UP.| .... 100 2,250,000 |8 p. ann.| Q.—J. do do July15,’97, 2% 
lst M., 8 sub nor to call at 110 after July 1,1900....c*} 1890 | 1,000 2,000,000 6g. \J. & J./N.Y. 6 -E ON J i, 1940 
man’s GRP HEIIIEE, « ccsccccccscccccncccesccocnce cone 100 | 36,000,000 |8 p. ann. Q.—F. [N. Y., Farm. L. & Tr. Co./Aug.16,’97,2% 
Quicksilver Mini ESSE ER ee oe 100 i> jf == J cece | cscs senses » 25 
p teed per cent, not cumulative. ............- oan 100 MPT enccee |. seven N. Y., Of., 20 Nassau St.} 1891, 4% 
Railwa quipment Com: me of Minnesota.—Stock..... nena 100 996,500 |6 per an. M. & N.| New York & London. | May 1,’97, 3 
= Mo $50,000 1 7 ’rly in Nov. at 100..... 1891] ...... 540,000 6g. J. & D.|N.Y.,Mait.,Coppell&Co.} June 1, 1901 
trust, E'gi00:000. 000 (part | Ee 1896 | ...... 100,000 ...... | sdneote E14) henecdeanme June 1, 1906 
Roped Tra nsit Ferry—1st M. , red. after 1904, s.f.c*} 1894 / 1,000 650,000 & N. New York. Nov. 1, 1944 
Bhode Island per ee fe neral (com.) stock..| .... 100 1,000,000 |See text. > om 15|Co.’s Office, Providence} July, ’96, 1 % 
Praferred, 7 i a I came 100] 1,750,000 —J. is 0 0 July 15,’97 1% 
St Paul é@ Blowe City Sty RR. tend stock, $2,400,000 ....... Tae |. coasde 370,000 ._ |St.Paul,E.M. Van Duzee (h 
Siouz City ¢ St. Paul.—Land grant mort., gold, income..| 1871 500 576,500 |See text. J. & J. St. Paul, Minn. Not fixed, 
South Brooklyn RR. & Terminal.—Pref. mortgage MOtES..| .... | seecee 100,000 Lstecs |... qereee. . 1 titisenebene 
minoene S dtianiie =e gaz Speen ii2:] "EP | as | 9889'898 |s per an. A; & O.(N. ¥., West.’ tiaion Tel. Apel 97, 2400, 
Southern @ Atlantic guar. 5 per cen ane ’ per an.|A. & O./N. Y., West. on Te pri. : 
Colton Oil—Stock (see bet 50 | *2,000,000 |See rem.) ..... From Camden-by ch’ck 597, 4% 
South Yuba Water Co.—1st AA 1890 50 22,000 6 A. & O.| N.Y., Holland Trust. goty 1910 
Consol. mortgage, gold, $1,500, 1893 | 1,000 478,000 62. J. & J.’N. Y. Farm. L. & Tr. Co.) July 4 1923 








Pennsylvania Coal.—Owns coal lands in Wyoming Valley, Pa 
vidends since 1881—Srom 1882 to Aug., 1897, inclusive, 16 per cent 
peran. In Feb., 1894, paid 4 p. o. extra and in Dec, 1 1896, 5 p. o. extra. 


BS ey Heat, ' ight & Power Co.—Organized in 1895. 
In March, 1896, leased the Edison Electric Light Co. of Philadelphia for 
99 years at pene tt dividend of 8 p. c. for the firat two years and 
9 per cent thereafter, but holders of nearly all the Edison Company’s 
000,000 stock aeonpiet 2 = their stock $50 in cash and $100 trust 








certificate per share. Pp. — a May, 1896, the stock of the 
Electric Trast was Giedcond” Ge 62, p. 990 and 989. 

SECURITIES.—The preferred Bok was $35 paid per share in March, 
1897. The trust certificates (tax exempt) grenceuses by deposit with 
the City Trust Safe Deposit & Surety Co. of an equal amount of Edison 
stock; they are subject to call after April 1, 1946. 

DIVIDENDS. - On common par value first dividend April, 1897, a7 
On preferred instalmenis paid in, paid Oct., 1896, 6 p. ©.; March, 1 97, 
3p.o. On preferred par value, pa ‘aid March, 1897, lp.c. V. 63, p. 5 

Report for year ending Se a 30, 1896, in CHRONICLE of Oct. 9 
= ve net profits of $275, ‘interest on Edison trust certifi- 

9,502; dividend on a Sino, 000; balance, sur., $146,692. 
7a FFICERS. —President, Martin Mahoney; preretary and Treasurer, 
Jos. B. McCall; directors, George Hiller, W. W. Gibbs, Geo. 8. Graham, 
Martin Maloney, William L. Elkins, John Lowber Welsh and Thomas 
Dolan. (V.63,p.515, 793.) 


Pennsylvanta Steel Co.—Chartered in Penn. in 1895; owns eight 
blast furnaces, with an annual soqnets of of pays 000 tons pig iron; a 
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel, 

s and other products, and a ship- building anda bridge-bailding 
s, we plant at Steelton, Pa., with annual capacity of 1 
; Bessemer Steel Works, » capacity of 350,000 tons, and the 
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having 
annual capacity of .000 net tons standard section steel rails. Owns 
a half interest in the Juragua (Cuba) Iron Co., Ltd. V. 62, p. 776. 

Bonps.— Consolidated joint mortgage (Girard Life Insurance Annuity 
& Trust Co. of Philadel Md, > trustee) covers the plants at Steelton, Pa., 
and 8 w Poin of the $1,000,000 stock of the Maryland 
Steel Co. and $697, of the $1,500,000 00 capital stock of the Juragua 
Iron Company. Consols for $3,000,000 are reserved to retire the 
prior liens. Interest, if not earned, is p3yable in scrip for first three 
years from Sept. 1, 1895. 

ANNUAL Report.—The report for yearending Dec. 31, 1896, was given 
in V. 64, p. bee and showed a loss on both plants of $40, 704, against 
s3 lus of $35, 737 in 1895. Improvement on Steelton plant caused 

er expenditureof $194,001.—(V. 62, p. 776, 870; V. 64, p. 566.) 


Philadelphia Compe nidedelp 1887 the Chartiers Company was 
leased for 99 years. @ Philadelphia Compan ety the natural 
gas production about ¢ Pitteburg and vicinity, leas April 1, 1897, 
pawl acres and oil territory and 924 miles of my pipes, and ‘operat- 
333 gas wells and 47 oil wells. 

6 oder @ percentage agreement of May 1, soir the $1,000,000 Penn- 
sylvania Natural Gas stock is to receive one-hal aA one per cent divi- 
dend for each one per cent paid to the Philadelphia Co. stockholders. 


ANNUAL RePortT.—Report for year ending Mar. 31, 1897, was in 


V. 64, p. 994, a 
Beases. Dividends. Balance. 
RRA F rt. $256,750 


Net. 
1896-7... $1,280,846 $327,779 $71,029 
45, 251 $150,000 det, 371,054 


1895-6.... 1,311,671 df. 175,203 

Of the gross in 1896-7, $1,228,538 was from gas, $11,062 from oil 
and $50,246 from dividends received. On April , 1897, bills peqebio 
were $399,714 (reduced on May 1 to $324,706); accts. =, peves le, $49,- 
566; bills and accts. receivable, $337,727; cash, $49, 


DIvIDENDS.—In 1892 paid 44 p. ct.; in 1893, 4% P- ct.; in 1894, 5 p. 
#t.; in 1895, Jan., 3 p. ct.; March, 1 p.o.; July, 1 p.c. (V. 64, p. 929.) 


att deortare Fomponr. -—Incorporated under laws of New Jer- 

1,1891. Consolida' ry with the American Tobacco Co. was 

am bow in July, 1895. V. 61, p. 67. — vidends on preferred from 1892 

to July, 1897, wry 8 % 2 nnum. On common in 1892. 10 
8 te i  P- oy 


1893. ¢.; inl in soeP. 8 p. c.; in 1896, Feb.. 
py p.c. For“ ut} t of op yrations is now fur- 


nished, but at the annual mocting in ome! iso7" President Lorillard 
stated that considerable improvement had been ‘made over 1896—See 
V. 65, ay 26. For year 7 —- 92 ne siohuon applicable to dividends were 
$496,313; paid on 000; on 7 as 09 bal- 
ance, surplus $186, is oOtein Saon Jersey a ee Baring, Ma- 
goun , Transfer Agents.—(V. 61, p. 67; V. 63, p. 27; V.65, p. 26.) 


Postal Telegraph Cable.—Consolidated with the Commercial 
Cable Co. in December, 1896. See that company and V. 63, p. 1009. 
Sresee & Gamble Co,—Formed in 1890 under laws of New 


Jersey to carry | — the soap, candle, oils and Pyewine business of 
covers about 67 acres of land ad- 


Procter & Gam The mortgage 

a the eclty of Cincinnati, together with the 29 beaver mt f buildings 
common stock $1,000,000 is not to receive dividends 

until 12 per cent has been paid on the remainder ot the “a 


1891. 1 ite 1896 incl. 
Feb. 6% Aug. ,6% 


8 ad cent. 
On pretersed in fall to J re 1897, inolae 
EARNINGS—For ‘7 r une J 1506, net pretes were $688,008 











Spepines, 966 toa 02 $3), ded t interest on bonds, $120,000; 
 'g180,000 ; dividend (12 per cent) on 


common, $270,000; balance surplus, $118,008; total ony Oe. fund ~<4 guly 
1. 1894, $450,029. ' Office, Cincinnati. (V. 57, p. 376; V. 59, p. 29 
©ullman’s Palace Car Anyi y stock has been i rar bog 
time to time to provide new capital, as wanted. (V. 56, p. 669), Tnesins 
account surplus July 31, 1896 $26, 919,838. 
DIVIDENDS since 1876—From 1877 to 1880 inclusive, 8 per cent; from 
1881 to 1883 inclusive, 918; from 1884 to Aug., 1897, p. ot. yearly. 
REPORT.—Report for 1895-96 was a, 63, p. 708 784. 


Years ending July 31. 1894 
162,460 $7,452,853 $8, as: 935 











ings from Cars...............-- $8, 

Patent royarties,manuf. profits, &c. 1,081,923 1,094, 172 
Total revenue............. wrend $9,244,383 547,625 eee 
Operating expenses. ................ $3,730,079 »511,030 ,497,298 
Paid other sleeping-car associations 847, 893 746,204 897,352 
Other expenses..................... ) ee eee eee 
Dividends on capital stock. .. aa ae 890. 000 2,880,000 2,880,000 
Net surplus for year ............... $1,647,408 $1,410,391 $2,320,417 


N. Y. office, 15 Broad 8t. (V. 63, p: 700, 754; V. 64, p. 798.) 


mighativer Mining.—Owns quicksilver mines at New Almaden» 
The preferred stock is entitled to 7 percent per annum, non- 
pe, and any surplus goes to the common and preferred equally. 
EARNINGS.—In year ending April 30, 1895, produced 7,000 ore of 
Pape pS average value, $32; total earn’ £8, $235,887; net, $37,088. 
1887 produced 20,000 flasks having an average value of $38 72. 
No dividends since 1891. See table and SUPPLEMENT, April, 1896. 


Railway hg. 1.00 ment Company of Minnesota.—Owns equip- 
mens costi: 4,509, which is leased to the hy ~~ St. P. & 
Kansas City Ra ilway Compan at a rental which is to be more than 
sufficient to pay the interest on the bonds, to retire $50,000 bonds 
early at par and to redeem the balance of 2 — at maturity in 
901. Lessee is to keep the pro ere in repair. © company also owns 
additional equipment amounting to $in0.600.% which is leased to the 
Chicago Great Western Railway Co. under a soparate. trust, by the 
terms of which the principal and —— of A trust will be re cx 
in ten annual —_ — pee n $996,500. Dividends in 
paid at Maitland, +P Fr > paid’ Nov., 1892; in 1893, 3 
| ee 1894, 6 p. ¢.; in 1 DD. Op. 0: : in 896, 6 p. “ in’1897, May, 3 p. c. 
early statement with balance sheet of May 1 , 1897, was given in 
Y. 65, p. 156, showing total income $99,320 and balance for year over 
charges and 6p . ©. dividends, $4,274, against $814 in 1896. In Dec., 
1896, 8350, 000 ae bonds were retired by the eons fund. President, 
George Coppell, New York.—(V. 63, p. 227; V. 65, p. 150.) 


Rapid Transit Ferry.—Operates ferry from Whitehall Street, N. 
Y., to 8t. George, Staten Island, acquired in 1894 from Staten Island 


Rapid Transit Company. 
STOCK AND Bonps.— ye stock, $1,000,000.; par, 054 & first 
mortgage is for $1,000, trustee, Mercantile Trust Co. . N.Y. Sink- 


ing fund, $50,000 per year. Aa bonds are redeemable on any interest 
period on and after June , 1904. For year ending June 30, 1896, 
88, $427,600; net, $112, 800. For Broo ending Oct. 31, 1895, gross, 
Sits 867; net, $124,054; interest, $30,000; rentals, $1 1i, 186; taxes, 
405; balance — ‘$24, 537. See “Staten Island Ferry” items, 
V.'59, p. 601, 651, 7 
Rhode Sianbeesine Horse Shoe Company.—ORGANIZA- 
TION.—Manufactures horse shoes and toe calks at Valley Falls, R. I., 
miles from Providence. Commenced business in 1874 and incorporated 
as a joint-stock company July, 1891, under laws of New Jersey. 
1895 was incorporated cader aws of Rhode Island. V. 61, p. 1, 1a 
Stock.—After 7 per cent annum on cumulative preferred, com- 
mon receives up to 10 p. c., then both share pro rata. (V. 61, p. 1014.) 


DIvIDENDS.—On fore erred 7 percent peran. On common, in 1892, 
ee 1893 to Jan., 1896, 10 p. c. yearly (2149 p.c. quarterly); the 
Apri ond July, 1896, dividends on common were 1 p.c.; none since.) 
EARNINGS.—In year ending June 30, 1896, netoveralle nses, $148,- 
162. In 1894-95, ae wigs. AAs » 1893- $4, net Y.. gs 816. In 1892- 
93, net $311, 418; 1 in '91-92 902. For years 1 1891, inclus- 
ive, net earns. a e262 54 73. Accumulated surplus June 30, 
1895, $160,276. Stock ia on N. Y. Exchange in December, 1892. 


St, Paul & Sioux City BR. Land Grant,—This company(whose 
railroad is now owned by hg: Chicago St. Paul Minn. & Omaha) issued, 
under agreement of z an. 1, 1872, $2,400,000 tana grant stock to repre- 
sent ,000 acres of land. About $370, 000 of this stock remains out- 
standing and 700 acres remain unsold, but has been involved in suit of 
State of =-.-K to recover possession. The suit has been carried 
by the State to 8. Supreme Court. E. M. Van Duzee of 8. Paul 
manages the oat ‘tor the stocaholders. 

Sioux City & St. Paul BS. Land pont bonds above 
were all that remained on Mar. 1,’94, of an issue originally $2,800,000. 
On Dee, 26, '94, coupon number 30 was paid. The bonds are secured on 
a specific body of lands, and principal and interest are payable only 
from land sales. On Jan. ‘1, 1896, a modification of the trust deed was 
made and 20 new 6 per cent coupons were iss payable as before, 
from land sales only. A. M. Drake and W. P. Jewett, trustees, St. Paul. 


Southern Cotton O1l.—See this SUPPLEMENT page 155. 


Southern & Atlantic Telegraph.—Lines leased to Western 
Union (which o merge a” of stock additional to that int table) and 
stock guar. by rental 5 p. c. 

South Yuba Water Co.—See this SUPPLEMENT, pagé 155. 
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Jcuy, 1897.] 
Bonds—Princi- 
qe od pag Rene oe ere 
lanation of column headings, &c., & ‘ar r en ere Payable, an s—Last 
on first page of tables. Bonds} Value, | Outstanding go og Payable Whom. a sDividend. 
rits Distributing Co.—Stock (See text) Ist pref. cum... 1896 $100 | $1,050,000 7 .—M,. oak diabiae June 15,1897 
re ndard Gas Lig MC “om. stock authorized, $5,000, 000.| .... 100 400, 4 —J. | N. Y., 31 Nassau St. 
Preferred stock authorized, $5,000,000...... ornel mene 100 3,721,100 |See text./J. & J. do do 
New list mortgage 1,500, wen ‘gold. ‘ 1890 | 1,000 1,362,000 5 g. |M. & N.| N. Y., Mere. Trust Co. 
Standard Oil—Certi cates..... al. pane 100 | See text. |See text.| Q.—M.| N. Y., 26 Broadway. 
Stand. eee Twine—1st M., m fe, subj. to call at 105.c*| 1896 | 1,000 3,000,000 6 g. |F. & A.|N.Y., Manhattan Trust. 
Consol. M., non-cum., incomes, g subj. to call at par.c*| 1896 | 1,000] 7;500,000 Ot cae 2) . eee 
Street Railway & Tiuminating—Com. stock 45,000 shs..| .... | ...... ER ee a ere 
Pref. stock $4,500,000 6 p. c. cum. (subj. tocall at 110) | °..- 100 412,900 |6 per an.|F. & A.!| N. Y. City and Boston. 
— Branch (Pa.)—New 1st mort., $1,400, — Lbocscces 1897 Fy | _ semehana rrr eee a See eres 
Oreek Coal—Preferred stock, 5 AE GONG. 6600004 iene 100 1,500,000 |See text.) Feb. |N.Y.,Davis &Co.36Wall|Feb.15,’97, 2% 
wn ant gold., sinking fund., subject. t to bay at 105.c*| 1892 | 1,000 400,000 6g. |J. & D. do do Dec. 1, 1912 
Susqueh’na Coal. ist M. , Su. p. &i. ., 8.f. not sub. tocall.c}] .... 1,000 1,563,000 6 J. & J.| Phila. Co.’s Office. Jan., 1911 
Tenn. Coat @ RR. Co.—Common stock $20,000,000...... acu 100 | 20, ,000 sews ORL SEP h te eR) Ee Le herr 
Preferred stock (8 aed cent cumulative)................. pn 100 1,000,000 |8 peran.|J. & J.| N. Y., 4th Nat. Bank. | July 15, 1893 
Consolidated MOTtEAPE. ......2.-.0200csccccccccccccccccces 1881 | 1,000 23,000 6 M. & N.| N. Y., Hanover Bank. | Nov. 1, 1901 
South Pittsburg Pure nase, ist mortgage .........---.--- 1882] 1,000 120,000 6 F. & A. do do Feb. 1, 1902 
Alice Furnace Co., Alabama, lst mortgage..........-. e’| 1882 {| 1,000 300,000 7 A. & O. do do 1902 
Pratt Coal & Iron Co., Ala., ist M., * t not drawn....c*} 1883 | 1,000 75,000 7 M. & N. do do Nov. 1, 1903 
Birmingham, Ala., Div., con. M., 1%, not @’rn. 2 1887 | 1,000 3,399,000 6g. |J. & J.|N. Y. Hanover Nat. B’k} Jan. 1, 1917 
Tennessee Div. bds, pt s.f. 11g Svearly, not dr’n.. 1887 | 1,000; 1,244,000 6 g. |A. & O.|N.Y.,4th National Bank| Jan. 1, 1917 
De Bard. on. ta 48 ,guar.,s.f. $30,000 y’ly, not dr’n. a 1890 [500 &c.| 2,428,000 6 g. |F. & A.|N.Y., Hanover Nat. B’k.| Feb. 1, 1910 
Bareka Co. DOMGE... ...-ccccccccccccecccccccccocccccesces ecee. | senses 400, 7 A. & O./Cincinnati,Merch.N.Bk. 1904 
ahaba 1st M., 116,906 gold, gu., 8. f., red. at 110..c*| 1892 | 1,000 ,075, 6 g. |\J. & D.|N.Y.,4th National Bank.| Dec. 1, 1922 
Texas Pac. Land — “Certificates of ‘propriet’ y int’st”.| .... 100 9,264,696 Pes ares SNe ee eS ay re rer 
Trenton Delaware Bridge. — 1st M., gu. p. &i., Pa. RR....| .... 1,000 50, 7 J. & J.|/Phila., Penn., RR. Co.| July, 1917 





Spirits Distributing Co.—Organized in 1896 under the laws of 


New Jersey by the American Spirits Manufacturing Co. for the purpose | 64, p. 421. 


of handling its product, the Manufacturing Co. contracting to make a 
fixed annual p. gee’ to the Distributing Co., payable quarterly, be- 
inning May, 1896, sufficient for the dividend of 7 per cent upon the 
fh stalments paid in on its first preferred stock. Subscribers to 1st 
referred in April, 1896, had — — upon for 60 per cent. amount- 

ng to $1,260,000. See V. 62, p.3 

Stock.—First preferred 7 p. ©. p Sate authorized $2,100,000; 
issued, full ys, $1,050,000, Second “vy phe $1,575,000, all issued. 
Common (all owned by American Spi t3 Manufacturing Co. ), $3,675,- 
000. All shares $100 each. (V. 62, p. 318.) 

DIVIDENDS.—On Ist preferred: In 1896, June, $1°12 per share; Sept., 
$1°75 per share; Dec., $1°75 per share; in 1897, March, $1°75 per share: 
June, $1°75 per share. 

Standard Gas Light.—Organized in 1886. Owns 160 miles of 
gas pipes on east side of New York, north of 13th St. Common stock 
authorized is $5,000,000. In Nov. +, 1696, $650,000 of common was 
sold, making total common outstanding $4,400,000. V. 63, p. 839. 
Preferred stock authorized, $5, ; issued, $3, 721,100, DIVIDENDS. 
—On common in 1895, Oct., 1 p. C5 in 1896, 4p. ¢c.; in 1897, Jan., 1 

. ¢.; April, 1 p. ¢.; July, Lig p. ce. On preferred in 1891, 3%p c.; ‘in 

892, topes in 1893, oD Os Bye oP Sin C.5 = bls p. C.3 
1896, Jan., 115 Pp. ©.5 July, 3 in 189 3 Pp. 6; July, 3 p. r 
Russell Sage, Vice-President. te ‘és; p. 839; Sa: 64, P. 1000.) 

Standard O11.—This company controls om poe oil refineries in 
all the —— Northern cities of the United States, and produces 
about +x cent of the country’s total output of refined oil. Also 
controls wells in Pennsylvania, Ohio and West Virginia, and has 
pipe lines for transmitting its oil to tidewater. The trust certificates 
are issued against a deposit in trust of the stocks in the various refin- 

ng, producing and transportation compen! nies controlled | the Trust. 
Trust certificates (originally 5 dine 000) are being canceled and the 
Trustees are assigning to the beneficial owners the legal title to the 
stocks which were formerly held in trust. An “assignment” therefore 
ee a share in the legal ownership of the combined properties, 

ereas the old trust certiticates represent a beneficial interest in the 
same. Both receive the same dividends and are quoted alike. Divi- 
dends are paid with profits from stocks of Sn mee held by the 
pauidesing ~~ egy 1896, March, 13 p.c.; June, 10 p. c.; 
pee a Zt .; in 1897, March, 10 p. c.; June, 10 p. c. 

62, x 321, BT: Vv. 4, p. 888.) 

Standard Rope & Twine Co,—Incorporated Nov. 8, 1896, under- 
laws of New Jersey, to take over Ly property of the United’ States, 
Cordage Company, reorganized per plan in V. 60, p. 1012. For state- 
ment of property covered by the mortgages see V. 3, p. 1064. 

STOCK AND BoNnDs.—Capital stock is $12,000,000 (par $100). The 
first mortgage is for $3,00u,000 and the ——_ sinking fund equals 1 
per cent of the bonds outstanding; ; bonds can be drawn by lot at 105 

c.; trustee is Manhattan Trust Co., New York. The consolidated 
tor ¢ second) mortgage bonds ($7,500 .000) are non-cumulative incomes 
entitied to interest before any dividend is paid; consols are entitled 
to one vote for each $100 of bonds; trustee is Central Trust Co., New 
York. President, Vincent P. Travers; Vice Prest., Alfred R. Turner, 
Jr.; emt! and Treasurer, Jobn M. Forbes, 287 Broadway, N. Y. 

ncent P. Travers, William a W. R. Potts, umner 

Stone, John Kean, A. R. an Jr.; John M. Forbes, ‘John N. 

Kenney Ai Au — : ata N. Y. office, 287 Broadway. (V. 63, p. 
756, 924, 9 

pene ee 4-100 Co.—V. 60, p. 607, 1060; V. 61, p. 472.) 

Street Railway and Illuminating Properties.—ORGANIZA- 

TION. in 1893 to enable the General Electric to fund its 
floating debt, ~ oe peeing offered to the General Electric stockhold- 
ers. On July 31, 1896, the trustees held securities (par value) for 
$5,629,000. As the notes and other securities are .oy ated, the 
proceeds are applied to cancellation of the principal of the preferred 
stock, drawn for payment at a pa. 
has been canceled, Sy) rem oT ae its will stand to tihe credit of the 
common stock. See V. 57, also terms of trust deed in 
General Electric item V. 57) 
was outstanding. Trustee’s s atement for year ending 
in V. 63, p. 556. Preferred outstanding in -, 1896, $582, 


wimg ee poet, —_— Feb., Oe - 5 Aug, 3 Pp. 6.; = Eel 
Py in 1896, <i C.; 1897, Feb., ug.,3p.c. (V. 61, p. 
011; V. 63, p. 5 6.) 


Sugar Trust,—SEE AMERICAN SUGAR REFINING COMPANY. 
Summit one RR. (Pa.)—This company’s business is ertirely 
in mining coal. It also has a small road of its own to Summit Mines, 
% of a mile, and operates the Lykens Valley Coal Co., owning all ite 
securities. The combined properties cover 11,488 acres, 0 which 
8,461 acres lie within the coal measures. 
SoLD.—Sold in foreclosure July 13, 1897, to the reorganization com- 


mittee for $50,000. 

CoMMITTEK.—Of bonds, E. B. Morris, W. D. Winsor and George Wood ; 
this committee controls a meleny. of the ap io ositary, Girard 
Life Ins., Ann. & Tr., Philadel phie, ° 140. PLAN.—Plan 
given in v. 63, p. 1065 has been modified so ty tno new mortgage is 
now placed at $1, 400,000, instead of $1,200,000, and holders of the 
old bonds will receive for the principal and interest of each $1,000 
bond $1, a in the new my leaving $325,000 of the latter in the 
treasury. Three shares ($150) of old stock to pay assessment of $9 


oat 1896, 





and pO in new stock. PB i ad all the $1,075,000 old 7s 
have assented to the yen, 1 ag p. 75 pl 
EARNINGS—5 months, it tbls . Gross, $333,862; doficit, 3 shed 
Jan. 1 to May 31. 1896 pede cated Gross, 404,815; deficit, 57,482 











hen the preferred stock 


7398, 
72. Fay, 1s 1897, —— preferred | 





REPCRT.—Report for year ending Dec. 31, 1896, was given in V. 
(V. 63, p. 359, 1065; V. 64, p. 421; 708, "755, 955, 1002; V. 
65, p. 112, 152.) 


Sunday Creek Coal Company of Columbus, Ohio:—OR- 
GANIZATION, PROPERTY, ETC.—An Ohio <a for mining and 
marketing mineral coal, manufacturing coke, etc., its property con- 
tes Oiio about 14,000 acres of coal lands in Perry and thens coun- 

with improvements thereon; also dock property at West 
Superior, °wis. Full statement to N.Y. ney Exchange in V. 56, p. 503. 

S8Tock, Etc.—Preferred stock, $1,500,000; 5 per cent; common stock 
(authorized $2 ,500,000) outstandinigis ‘$2,250, ; par, $100. On Dec. 
31, 1896, bills Payable were $73,5 accounts payable ae eee bills 
receivable, $77,147; accounts receivable, $296,582; cash, $3,263 

DIVIDENDS. re 1893, 119 p.c.; 1894, 3; 1895, 3; in ’96, Feb. 3; 
in 1897, Feb., 2 p. 

OPERATIONS. aaah 1893, 678,891 tones in 1894, 534,760 
tons; in 1895, 510,411 tons; in 1896, £62, 815 tons. For year ending 
Dec. 31, 1896, gross income, $397,882; net, $100,454; int., taxes, bre 9 
$36, 563; betterments (re- investments) $19, 457; sinking fund, wun 
dividend (paid Feb., 96), $45,000; bal., def. for year, $7,680. In i395" 
gruss, $477,867. V.56, p. 502. N. Y. office, 36 Wall St.—V. 64, p. 797. 


Tennessee Coal Iron & Railroad Company.—This compan 
owns blast furnaces, coal mines, iron mines, foundries, &c., and coa 
and iron lands in Tennessee and Alabama. The total area of mineral 
lands and eno owned and controlled in 1893 was about 400,000 acres, 
of which 274,000 acres are in Alabama and 126,425 acres are in Ten- 
nessee. Of the latter 58,135 lie in Cocke and Green counties, in the 
eastern portion of the State on the borders of N. Carolina. Blast fur- 
naces July, 1895, numbered 17, and daily = ut of coal 13,000 tons, 
Also owns 30 miles main line of railroad a 72 miles of terminals 
and side-track connections. Total capacity. .” fier 15,000 tons of 
coal daily. In 11 months of 1895 produced 3,415,518 tons of coal. 
In 1896 hag decreased only 2,832 tons from that of 1895. 

ss eae 9, 1892, oo oa Mining Company was absorbed, 

Mie ‘consisting of 80 44,000 acres of coal and iron lands 
aitunte in the counties of Bibb, Shelby and J Jefferson, Alabama, with 
an output of about 800,000 tons of coal per annum. V. 55, p. 60, 463. 

An amalgamation with the De Bardeleben Coal & Iron Company was 
consummated in September, 1892. Merely a formal yore is re- 
tained by the De Bardeleben Co. and the Cahaba Co. V. 63, p. 31. 

peat eee ay stock authorized, $20,000,000. 

—On common in 1887, 1 per cent,and none since. On pre- 
PR from | 1889 to 1893 inclusive, 8 pc. per annum; none since. 

Bonps.—The two issues, known as the rang = ay Division and 
the Tennessee vivision bonds, are each a lien on their own ey 
as described in the mortgage, and a second lien on the propert; 
the other ey The authorized issue of the Birming am 
Div. loan is $5, om which $540,000 bonds have been cremated} 
and of the Tee 2. Div. , $1,400,000, of which $115,000 are in the sinking 
fund. The consolidated 6s due in 1901 are exchangeable at par for 
— of the Nashville Chattanooga & St. Louis mm ony tiene ney held 

the Central Trust Company. The De B _— wa ga0 060 8 7-4 
n 


,000,000, of which as and oe 4y 8 
trust for Eureka bon 000 in treas e De yon tH 


bonds were r5e 60, the fen o Coal & Iron, under 4 of pur- 
chase. See V. 56, B. C. & I. first 6s lis N. Y. 8 
Exchange to july, P. 897, a $2, 428,000. Of the $1 W754 000 Cahaba 
1st 6s issued, $7 “- are in the treasury of the T. C. I. & RR. Co. 
en anetae DEBT, Etc.—On Jan. 1, 1897, total a de debt 
378,482 (against oo. 2.172, 880 ~ Jan. 31 1896.) of which $1, = ag 


bile a a =e 2,317 due undry tors on open accoun 
» ascete, 4 assets, $2,211,9 968 (against $2,155,474 in 1896) of onieh $88,- 


quick cash and bills receivable, $76,500 treasury bonds, i, 176,345 salable 
part of inventory and $864,467 due on open accounts. 

EARNINGS.—Jan. 1 to May 31, 5 months, at $228, 454 (deficit under 
charges, $10,431) in 1897; net, $383,142 in 1896. 

ANNUAL REPORT.—Fiscal year now ends Dec. 31 (formerly Jan. 31). 
Report for yesr ending Dec. 31, 1896, was givenin V. 64, p. 565, com- 
parison being made with eleven months of 1895. Figures for other 
years represent the 12 months ending Jan. 31. 

12 oe — —11 mos. —Years endi’g er 31 





1896. 1895. 1895. 

Total net profits... .... $692,332 $995,794 $561,984 $685. 031 
Interest on ponds, &o.-.660,034 582 305 631,516 655,074 

Bad debts, &..........- :186 43,521 —cr.1,205 84,129 

Dividends. Riikcutescdcdkee Uneondee |'eduemeus! '° sdapdend’ 0,000 

Total disbursem’ts. ...8661,270 25,826 _ $630,311 79,203 

Balance for year.......87.$31,063 sr.$369,968 df.$68,327 afsoeine 


Total undivided surplus Jan. 1, 1896, was $543,065. 

DrrRecTors (Jan., ’97)—Cord Meyer, C. C. Baldwin, James T. Wood- 
ward, W. 8S. Gurnee, Jr., W. 8. Gurnee, O. H. Payne, John G. > 
James > J. J. McComb and A. B. Boardman, of New York; A 
Smythe and J. B. Adger, Jr., of Charleston; A. M. Shook and N. hsser, 
Jr., of Nashville; David Roberts and J. Bowron, of Birmingham; C. M. 
MeGhee, of Knoxville; President, N. Baxter, Jr.; Secre , A. 
Adger; Treasurer, Jas. Bowron, Birmingham, Ala.—(V. 63, "D. ot, 
561; v. 64, p. 135, 565.) 

Terminal RR. Association of St, Louis,<SEE RAILROADS 

Texas Pacific Land Trust.—See Surr. of Apr., 1897, page 154. 


Thurber-Whyland.—See AMERICAN GROCERY Co., page 154. 
Trenton Potteries Co.—See SUPPLEMENT of April, 1897. 
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LAN. OR DIVIDEND! 
MISCEL EOUS. Date Biz0, it eaedete fate a on IV = = - oak ‘When — 
explana’ of column headin, &c., see notes on| Oo i e Dad 1en here payable and by| Slocks—Last 
= nas first page of tables. Bonds| Value. |OU*standing Payable Whom. Dividend. 
Trenton Potteries.—Common stock........-...+--..-++---+- wine $100 | $1,750,000 |See text.) ..... N. Y..A. M. Kidder &Co.| Feb. 1, 1893 
Pref. stock, 8 p. 6. cum. Gee Sees in fer gh SUP.| .... res 1,250,000 8 per an.| Q.—M. | do do See text. 
Trion Bop Oo. inting @ Bookbinding— common.| .... Dt: oasis TC usaean ~ j§§. <saasesece j§— -cnesemes 
— Depot Co. of Colwimbus, 0 Gentes M.,$800,000 s.f.| 1896 | ...... 450,000 | 4% |Q—F. | __........-..- 1946 
yy, sesesee ii 395 setae re ceeeee 1890 100" ae ys ty 4 | ‘ g a Ty | ome Lg 4 n. |e — i. eg 
red. at 110 after Nov. 1, 1895.............. c. . ,000 | M. & } ollins. | Nov. 1, 2 
rae. 60 fred. ai 11 Co—S8tock, x 8 1,500,000, ........ ones 500 11,394,650 | ° a et ™ ee _ ade aphte, - ce : Fee 97. 2% 
bonds, (currency) $1, i intessheneaaed , poo 000 - & J lila., Fir L sunk.) July , 1902 
Ua Cordage -Underly! ing liens pay Security and Un. inills oane Var. 1,205,500 6 . i eee Aug.'95-1901 
1st M.& coll.tr.$7,500,000, gold (U.S. Tr. Co., trustee).c*} 1894 |100, &c. Metres 6 g. J. & 7/8. -Y., Manhattan Trust.| Jan 1, 1924 
Trust certificates .........20- cece ceccececccecsessccseees esac | cecces ° TP | cseces | cscs ~ £4 «w*enncons 
earso a teed by U.S. Cordage Co...| .... | «.-.-. ene S .. pweeeannee.. i edie 
Daaet —— wate Sook... anecdes 4 pesetecaucsé es soseuens wees 100 b1'509'200 See text.|M. & N. -|N- , Otlice, 49 B’w ay.|May 15,’97,1}9 
ited her—Common stock...............+---+- evouie 100 | 6 | a a , rere Maree fie 
Orel. pm fy eecccvcceecccococsocessoggenscoscces nese 100 | 60, 909,900 See text.} ..... | Office, 26 Ferry St.,N.Y |July 1,’97, 1% 
Deb. for $10,000,000, 5 .8.f., 4 PD. C., — to call at 110.c*| 1893 = a 80,000 | os = $ + ey bee i Boston. jay, wi 913 
Stat ti t— t | sstaeadhamceseces oses 1 ,000,000 | - ce Cedar 8t. po 5 0, 
a tm ust Deae, rene a after 1898...c*&r| 1893 |100 &o.| 1,000,000 | 5 - F. & A. do do Aug. 1, i191 % 
do do “B” gold, red. after 1899...c'&r| 1894 |100 &c. 1,000,000 | 5 M. & N. do do May 1, isla 
do do “©” gold, red. after 1900...c*«r| 1895 |100 &c.| 1,000,000 5 A. & O do do Apl. 1, 1915 
do » 4 “D” gold, red. after 1901...c*&r| 1896 |100 &ec. 1,000,000 | 4% J. & J. do do Jan. 1, 1916 
do “E” gold, red. after 1907.....- rm 1897 — onseseeo ls $ . J. & Dz. do do Febis 07 ong 
ited States pe no ($25,000,000 authorized)| .... 00 od | ee eee ‘eb.15,’97, 2 
i tf ($25,000,000 authorized) 8 p. ¢. non-cum..... oe 100 | 19,400,500 |See text.|J. & J.|N. Y., H.B.Hollins&Co.|July 15,'97,2% 
Virginia & Tenn. Coal ¢ Iron—1st M. ($100, 000), gold....| 1894] ...... 100,000 6 g. |M. & 8. Bait., Trust & Guar. | Mch. 1, 1904 
Wagner Palace Oar 00........2cccccerccccesccescecescecees donk | secene 20,000,000 | ...... M’thly. 30k” OF” eee 








Trow Directory Print, & B’kbind.—See April, 1897, Supp. | 

Union Depot Co: of Columbus, «.—The P.C.C & St. L. owns 
a half interest in this c rty. —- trustee is Farmers’ Loan & 
Trust Co. V. 63, p. 117; V. 64, p. So¢ 

Union Ferry.—Operates five ferry lines between New York and 
Brooklyn. Capital stock is $3,000,000; par $100. The mortgage covers 
all the com gh Peery: i including 19 yt real estate, etc. 
| ag ey 894, 4 p.c.; 1895, 4 p. c.; in —_ seo in 1897, 

., 1 p. 6.; Apl. ,1p. c.; July, 1 p. c. President, W. H. 
‘Sane Type Writer.—Stock is as follows: 


Class. Outstanding. Dividends Paid. 
Common...........--- $10,000,000 on ee eee ae 
Ist pref., 7 p. ©....... yytry ee A.&O. 1 1, mi rt ad 
2d pref., 8 Po ©...000- 015,000 A.& Apl 

DIVIDENDS.—On Ist ma in full to date. On 2 aS, in 


1895, 6 p.c.; in 1896, April, 4 p. ¢.; Oct., 2 p. ¢.; In 1897, April, 4 p. c. 
Second preferred in Oct., 1896, was reported to carry 16 p.c. of accu- 
mulated dividends. 

United States Cordage,—SEE STANDARD Rore & TWINE Co. 

United Electric Securities Co.—See V. 64, p. 662, 844. 

United Gas Improvement Co,.—Organized in 1882 in Pennsyl- 
vania and reorganized in 1885. Charter is perpetual and business is 
the building, leasing and o,erating of gas works. Capital stock is 

11,500,000, having been seevenaed from wan 000,000 in December, 

895; outstanding May, 1897, $11,394,650. 

DIVIDENDs—Since 1889, 8 p.c. per ‘annum, payable quarterly. In 
Jan., 1896, paid extra dividend of 15 p. c. in convertible scrip. Presi- 
dent, Thomas Dolan; 3 retary and ‘reasurer, Edward C. Lee, Drexel 
Bldg., Philadelphia.—V. 60, p. 1148; V. 61, p. 795; V. 62, p. 42. 


United States Express.—An “association” organized under the 
laws of New York State in 1854; not incorporated. Operated June 
30, 1895, on about 30,000 miles of railroad in 4 United States. In 

— r, 1887, the stock ae increased 000,000, raising it to 
000,000, and the Baltimore & Ohio Express was purchased. On 
—~ 30, 896, the B. & O. owned $680.000 U.8. | le a = stock. Busi- 
Lehigh Valley system was acquired in Mer ooege 1893, 
and on "the ‘Chicago Milwaukee & 8t. Paul = st et f 1894; on Miss- 
issippi Division of B. & O. Southwestern in 895 

prvepenne & since ae 1082 to 1887 inclusive, 4 Reise cent in 1888, 5; in 
1889, 5. my 1200: 7 ; in November, 2; in 189 , 2; then none 

Lr Movember, 892 } in 1893, 4 Ae ¢.; in a tay, | D. 3 in 1895, 
---R in 1896, 3 ¥ ” in 1897, May, 14s Directors are: i- 
dent, Thomas CG. att; Vice-Presiden C.  Gresby; Secretary, Daniel 

7 ; Treasurer, Theodore F. Woo ; George R. Blanch » Russell 
r and Frank H. Platt. New York office, 49 Broadway. —(V. 61, 
z 71 ; V. 64, p. 42.) 

United States Leather.—OUORGANIZATION, Etc.—Incorporated | 
a5. 1893, under the laws of New Jersey to take over the properties and 
business of a large number of concerns for many years in the 

and sale of sole and belt leather. ; 
te at least seven times the amount of the debentures, ahous 40 per cent 
represen real estate and the balance hides, bark and other personal 
property. . 56, p. 757; V. 57, p. 23. Commenced business May 2, 1893. 

StocKk.—The capitalization i oes. ,000,000 common and $64,000,000 
of 8 per cent cumulative prefe: stock authorised fo "500m conn proverey > 
exclusive of will, 000,000 of each o each (in 
= y, —~ on aecount of bark, landa, ete. by oe 737. See 

of pref. certificate in editorial of May 1, om SUPPLEMENT. 

Sains On preferred: In 1895, March, paid 1 i pes ere lp.o; 
pg mined Bg guguet, 1p. .; ov., 2p. ¢.; in Ed see} 
Oct., none 897 yt 6.3 April, 1p. 6.; July, 1p. ce. 
on pref ferred to Movéaben 1896, 

Bonps.—The debentures were ro to furnish working capital. 
8i fund 4 per cent of issue yearly, the debentures to be pur- 

or drawn at 110. Debentures for 9,653, 000 have been certi- 

fied by the trustee, but to Aug. 1, 1896 (date of cancellation each 

year), 000, debentures only had been issued and $720,000 of 

by sinking fund. Central Trust Co., N. Y., is ustee and 

registrar of the bonds. See adv. in CHRONICLE "of May 6, 1893, and 
application to N. Y. Stock Exchange V. 57, p. 23. 

GENERAL FINANCES.—In July, 1895, the stockholders authorized 
$4,000,000 additional common and $4,000,000 preferred stock to make 
good undervaluation of bark lands, as per 5S ville on at time of pur- 

thereof.—V. 61, p. 114. Dec. 31, 1895, bills payable $3,000,000. 

ANNUAL REPORT. “el yous ends Dec. 31. Report for 1896, with 
balance sheet, in V. a, 22, gave no statement of earnings, but 
mere balance sheet oew ng protit and loss including in of noe S62 ot on 

1, 1896. In 1895 net profits for year, in 
divided earnings of other companies, $9,367,854 

Orricers—President, James Horton, Brooklyn ; 1st Vice-Prest., E. R. 
ny AS 2a be L. H. Lapham; 3d Vice-Prest., James R. Proc- 

Sort te T. Tubby, rooklyn, N. Y.; Treasurer, James R. 
Plum, N. N. ¥. Olfice, 26 Ferry Street. (V. 64, p. 42, 182, 421.) 
United prow oh Mo 
Former! 


e & Trust Co.—Chartered in 1871. 
ly U. 8S. Mortgage Co.; ae name assumed Feb. 23, 1895. 
STocK.—Capital stock is ert DBS r, $100. Surplus, $1,100, 
undivided profits June 30, 1897, mst) 161. DivipENps.—In 1 180e G 6 
p. 6; in 1895, 6 p. .; in 1896, 6 p. ¢.; in 1897, Jan., 3 p. 6.; July, 6 p. oc. 
Bonps.—The four series of mo: trust bonds, $1,000,000 each, 
secured by deposit with trustee of first mortgages on improved ‘city 





are | dividends on ee referred LS OR C.), $280,000; b 


real estate “in amounts at least equal to the bonds outstanding.’’ 
Assets June 30,1897, were $16,944,725, including New York City 
bonds, $791,040; mortgages, $5,412,290 ; other stocks and bonds, $1,- 
035,739 ;cash on hand and in bank, $2 (453, 386; deposits, $9,043,419, 
OFFICERS.—President, George W. Young; Vice-President, Luther 
Kountze; Second Vice-President, James Timpson; Treasurer, Arthur 
Turnbull; Secretary, William P. Elliott. Executive Committee—Charles 
D. Dickey, Jr., Theodore A. Havemeyer, Charles R. Henderson, Gustay 
E. Kissel, ‘Luther Kountze, James Timpson, Richard A. McCurdy. 
United States KRubber.—ORGANIZATION AND PROPERTY.—Or- 
ganized under laws of New Jersey in October, 1892, for the manufac- 
ture of rubber boots and shoes, etc., and either owned absolutely or per - 
manently controlled nine out of the fifteen concerns then en, aged in 
this business, including the American Rubber Co. of Boston, the Can- 
dee Co. of New Haven, the Goodyear Rubber Co. of Naugatuck, eto. 
Real estate, machinery, lasts, etc., were able, ete, at $5,055,000; other 
assets, manufactured goods, pills receiv ete., at $6,491, 900. Ap- 
Beene to N. Y. Stock Exch. in 1892, 1039; also see V. 
Ps p. 539. In May, 1893, the Wenuanelins Rubber, farvel Rubber and 
Lawrence Felting Companies were absorbed, 00 preferred + 
the same amount of common stock oes issued a and $149,00 
— and $323,400 common were issued in August for ae ot 
lchester Rubber Co. and Rubber Manufacturers’ Selling Co. In March, 
art Sey Flint testified before the Lexow Committee that the 
Rubber Co. controlled 65 per cent of the output of the country. 
eacenaienenen stock has preference as to assets and ee 
and no bonded or mo debt can be created without consent in 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after mg per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, SUPPLEMENT. 
DIVIDENDS. —Dividends on pam were payable oy and Novem- 
ber, but in Oct 1893, to Jan and July; 1894, Jan., 
51g per cent; | 4 - cent; in 1895, 8 p. c.; in 1896, 8 Pp. 6.; in ag ll 
Jan.,4p.c.; July, 52S a reduction of 2 per cent—see V P- 
1089. ON ComMoN.—The tirst dividend on common stock was paid n 
March, 1895, being 249 p. c.; in 1897, Feb., 2 p. c.—see V. 63, p. 1 
ANNUAL REPORT.—Fiscal year ends March 31. The annual ~osed 
ment for year ending March 31, 1897, was givenin V. 64, p. 998. 








1897. 1896. 1895. 
Gross income........ .....- $2,243,434 $2,632,939 eee Tr 
Rent, expenses, eto........ 243,822 293, 148 __ 213, 873 
BAIAMED ...od.ccccosesees $1,999,612 $2, 339, 791 $2,716,370 
Dividends on preferred... $1,552,040 $1,552, 040 552,040 
Dividends on common....(2% 403,320 = ............ (219%)504,150 
Surplus for year....... $44,252 $787,751 $660,180 


The “gross income” in 1897 was made up of the results from opera- 
tions of plan ants and dividends on investments, $1,614,229, and of net 
m commission on sales of rubber boots and shoes, $629,205. 








income 
BALANCE SHEET APRIL 1, 1897. 
i ccncanhsccamsesene $505,022 | Accounts payable..... $441,654 
Notes, ete., receivable. 998,850 | Preferred stock...... ° 19,400,500 
Merchandise........... 574 *749 Common stock... 20,166,000 
Investments........... 39, 014, 432 | Due companies... ‘ 94,765 
Surplus assets. ........ 90,134 
Total assets......... $41,093,053 | Total liabilities......$41,093,053 


DrReEcTors.—Samuel P. oms > Brame, James B. Ford, Charles 
R. Flint, J. Howard Ford, rt M.G ,a.D. Vermeule Henry 
L. Hotchkiss, Charles otowart & Smith Charles 1 : Johnson, M. C. Martin, 
Frederick M. Sheppard, William L. L. Trenholm, Samuel N. Williams, Geo. 
E. Weed. The officers are: President and General Manager, F. 
Sheppard; 1st Vice President, James B. Ford; Secretary, Samuel P. 
Colt; Treasure r, Charles R. Flint. N. Y. Office, 88 Reade Street.—(V 
63, p. 311, 1011, "1063, 1160; V. 64, D. 998, 1002, 1043, 1089.) 

United States Sugar Refinery.—SEE V. 61, p. 1101; V. 63, p. 604. 

Virginia & Tennessee Coal & Iron Co.—See this Supp. p. 155. 

Wagner Palace Car.—See page 155. 

Wells, Fargo Oe tote Wee re under the laws of Colo- 
rado January 2 Was operating June 30, 1895, on 

29,460 miles of railroad, including Atchison, Erie and Southern 
Pacitic systems. No annual reports or information. In —. a 
this company te apt the — Express of the Erie 
(from Novem ber operates over the lines of Othe 
Cc. P. & Guilt ieatirvad.. Oetdods of 8 per cent yearly were paid 
for many years, but the —_ -annual dividend paid in July, 1894, was 
reduced to 3 p. 6. in 1895, c.; in 1896, 6 p. c.; in 1897, Jan., 3 p. c.; 
un- | July, 383° ©. Stock Lanse $1,7 50,000 in 1894 to $8,000,000.— —(V. 

»p. 5 

++ tcc Commercial Co,—Incorporated June 27, 1895. Or- 

anized to sell incandescent lamps manufactured for use in the 

nited States. Controls Welsbach Light Co. A —— te majority 
of its capital stock, 105,025 shares, par, 85 any also 
controls American’ Incandescent Gasl ight oa Manhatten Incan- 
descent Light Co. aaeen, $7,000 of stock, one-half pre- 
ferred cumulative 8 p. c.; then common is to receive 8p. o.; then both 
share pro rata. 

ANNUAL REPORT.—The first iy covering the 13 months end- 
ing Avy. 31, 1896, shows gross garhings, #52 0,171; net, $356,030; 

surplus, $76,030. See 


statement in 63, p. 1 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prinei- 
MISCELLANEOUS. — D ate Bize, i ee — iteanee = ee “ al, Whe m Due, 
olumn headings, &c., see notes on| 0 ar a er’ en ere payable and by|Stoc. a8) 
sadhana huet t page of tables. Bonds| Value, |OUtstanding|' "Cent, | Payable Whom. Dividend. 

h Commercial Co—Common stock, $3,500,000. . seine ES es Me ere ee Lamers ee ee 
in ae stock, 8 p. c. cumulative, $3, 500, peeadonee éae0 100 500, 8 oe. sibdnbsees Junel0,’97,2% 
Welsbach Light Co.—Stock authorized, $525, lascsascses neni 5 515,932 | Text. =, 1 ee J'e 25,’97,20% 
Wells, Fargo & Co. Jee So peubaenenedebtennsencssage sede 100 | 8,000,000; Text. |J. & J.|N. Y., Office, 63 B’way.|July 15,’97,3 
Western Gas—Stock $4,000,000 .............-eeeeeesseseees Arey 100 | 4,000,000] Text. |J. & J.) eweneeeeee July 20 078 

Collateral trust 1st M., $4, 000,000, gold, red. at 110...c) 1893 | 1,000 3,805,500 g. |M. & N,N. Y., J. & W. Seligman +: = 1933 
Western Transit Oo. —Bonds gu. .&i.by N. Y. C. ext. in’94) 1884 | 1,000 1,500,000 41g |F. & A.|N.Y., Grand Cent. tat’n| Feb. 1903 
Western Union Telegraph—Stock. .........---------+-+---+- ses 100 | 97,370,000 5 Q.—J. |N. Y., Office, 195 B’way.|July 15, ‘97, bod 

Real est. bds., g., (fen on W.U.Bldg., N. Y.C.)s.f.(not.dr.).; 1872 | 1,000 1,163,000 7@. |M. & N.\N. , Union Trust Co.| May 1, 

Depentures (ir drawn, surrender is optional) eaten one 1875 | 1,000 3,680,000 7 M. & N./N.Y., Treasurer’ 8 Office.| May 1, ip0o 

Debentures. ——< — 1. per cent, drawn at 100.. 1875 |2100 &o 750,208 6g. |M. & 8. London,Morton,R.& Co.| Mch. 1, 1900 

Collateral Trust bonds. ...........----cec----eeceeeeeees 1888 ’ 10,000,000 5 J. & J.\N. Y., Office, 195 B’way.| Jan. 1, 1938 
Westinghouse Wlectrie r \iaifuchere. —Old com, stock...| .... ss s py tat states (DP casmed 40's <1) geendebee!t> (5 U0R* Sageatie 

can BODO. ooo cctcccnsegses ccsscconcescoowcconerssons coe 5 WED wecwds § sedans” | -. 2 tngieneeeen 20, ol eeeans 

First ref. (84 ,000,000) stock, 7 p.c., cum. (see remarks).| .... 50 3,996,053 |7 per an.| Q.—J. |N. Y., Office, 120 B’way | July1’97,1%% 

a Biscwte’ Light Co. bonds ¢ 0,000 paid yearly)....| coo. | ----. 400,000 6 Ok Bl... .. .cabbaaaame In 15 oo ae 

Collateral SE, ANOS hard ccscsccrwedcegsonssacaces ~- 1,000 ,000 5 i @ | eter ce 

Old scrip for dividend..........-------+----.+---+-++2--0- coos | seccce 194,560 | ...... M. & 8. N. Y., 120 Broadway. eeges 1900 
Wheeli ridge & Terminal. Ry—First mortgage,gold.c| 1889 | 1,000 J ,000 6 g. |J. & D.|Dec. 91 coup. last p: d. Dec. Bb 1939 

Macon morte e (income till March, 1892), gold....... 1890 | 1,000 1,500,000 6 g. |M. & 8. None paid. Sept. 1, 1940 
ret Piltsd Coal—\st M., fold, red. at 105..c*| 1889 1,000 846,000 5 g. |J. & J.|N. Y.,Mercantile Trust | Jan. ‘, 1919 
a iicbocust "Puel—Commion stock, $1,200,000..........--.- eee 100 TEGIIIO | ccccce | coces N. Y., Office, 18 B’way.| Oct. 1, 1891 

Pe aaa ia 100 ST «cadens, | ciess | Sedebaeees Feb. 1, 1894 

Scrip for preferred stock nck dividends 2096 06.......-2..205 ee a 41,600 ee Or, See ere 

Gen. M., (now Ist) gold, s. 000, drn. at 110.c*&r.| 1888 | 1,000 449,000 6 g. |J. & D.|/See CHRON.,vV.62 Pp. 1140 June 1, 1908 

Towa & ll. Coal 1st M., void, a 8. f., red. at 110. -0*) 1890} 1,000 540.000 6 g. |J. & D. do | Jun el, 920 
a R. Worthington (Pump)—Common Seb k8.5i jv eae 100 5,500,000 ...... pus 31g p. c. May 1, 95. May 1 1895 

eferred as to assets and dividends 7 p. c. cum........) até 100 2,000,000 \7 per an.|M. & N.|N. Y., Guaranty Co. Mayl, 97 319% 














DIVIDENDS.—On preferred in 1896. 8 p. og in 1897, March, wii 
June, 2p.c. Oftice, Drexel Bldg., Phila. av, 61, p. 28; V. 62, i37; 
V. 63, p. LOG1) 

Welsbach Light.—A consolidation in 1892 of three companies, 

This company manufactures the Welsbach lamps, and is controlled 
by the Welsbach Commercial Co. In 1895 the annua! output was 
2,500,000 lights, but the manufacturing facilities have been enlarged 
to an annual capacity of 5,000,000. 

DIVIDENDS—In June, 1893, first dividend, 2 p. c.; in 1894, 16 p. © 
in 1895, 70 p.c.; in 1896, 80 p.c.; in 1897, March, 20 p.c.; June, 20 p.c- 

EARNINGS.—Extracts from report for the tiscal year ending April 
30, 1897, were given in V. 65, p. 152; dividends amounting to $412,- 
745 were paid. In 1895-96 ‘het earnings, $506,939; tour quarterly 
dividends, $412,740; inventories and interest on bonds charged off, 

60,067; balance, surplus, i s 132, making the total undivided rofits, 

135,331. President W. FE. Barrows, Drexel Building, Phiiadelphia. 
—(V. 65, p. 152.) 

Western Gas Co, (Wilwautee).—Organized in 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co., this latter company being entirely free from encumbrances. See 
statement to N. Y. Stock Exc hange in May, 1897, in V. 64, p. 1182. 

Bonps.—The collateral trust bonds are secured by deposit of all the 
capital stock of Milwaukee G. L. Co. Mortgage is for $4,000,000; un- 
issued bonds being ag G2 for extensions and improvements. Trus- 
tee, Central Trust Co., 

DIv1iDENDs.—In 1895, - >. c.; in 1896, 5 p. c.; in 1897, Jan., 212 p. c.; 
July, 242 p. c. 

EARNINGS.—Of Milwaukee Gas L. Co. Jan. 1 to May 31,5 months, 
net, $200,672 in 1897; $176,843 in 1896. In year ending Dec. 31, 
1896, net, $434,567; fixed charges, $188,386; dividends, $200,000; 
balance, surplus, for year, $46,181. In 1895, net, $412, 258; charges, 
$179, 970; dividends, $160,000; balance, surplus, for zone. $72,288. 
President, Emerson McMillin, New York. V. 64, p. 1043, 1182. 


Western Transit Co:—Owns piers in Buffalo, N. Y., fleet of 15 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 


Western Union Telegraph,—Organized under the laws of New 
York State as the N. Y. & Mississippi Valley Printing Telegraph Co 
on April 2, 1851, and name changed = popes tile 4 Act of New 
York Legislature ne A in April, 1856. On Jan. 1881, was 
dated the grand coysolidation, in which the Western "Onion raised 
its stock to $80, (000,000, ving par, or $15,000, for the stock and 
bonds of the yom nion, 60 per cent in new West. Un. for 
At. & Pac. stock and a stock distribution of 4819 per ceut to West. 
Union shareholders. 

In November, 1887, an issue of $5,000,000 of stock was made in pay- 
ment for the telegraph system of the Baltimore & Ohio zoeeraph Co. 
On June 30, 1896, the B. & O. still owned $4,810,000 W. U. stock 

Tn October, 1892, the stockholders voted to increase the stock from 
$86,200,000 to $100, 000,000, of which $8,620,148 was then paid as 
scrip div. to re OP e580 000 surplus earnings expended on the property. 

In July, 189 000 stock was issued for purchase of American 
Rapid Tel. Co. lines, until recently operated under lease. In June, 
1897, $2,000,000 stock (making Yotal. $97,370,000) was sold for 
improvements, etc., made in 1893 to 1896 tiscal years—V. 64, p.1139. 


Bonpbs.—The collateral trust bonds of 1888 a tee pnd eet i Trust 
Company) are issued to retire an equal amount of stock and bonds of 
various a and cable companies for the interest or dividends on 
which the Western Union Company is liable, these when so reti to 
— — as security for the new bonds. On June 30, 1896, the following 

oo oer value) ene oir oon for the collateral trust bonds: Gold & 
Stock elegraph, International Ocean Telogranh. $1,931,- 

900; N. Y. Mutua tenet $2,384,900; and bonds, Mutual Union 
Telegraph, 68, $3,043,000. 

LEASED COMPANIES.—Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30, 1896, the 
company owned the following stocks of the several issues included 
below as outstanding: Franklin Tel., $632,900; Gold & Stock Tel., 
$1,443,800; Int. Ocean Tel., $23,100; ni. & Miseiesipp i Tel., $100, 350; 
Pacific & At. Tel., $1,457,500; Southern & At., $3 

Lease Int, or div. Bonds 

Oomp: pank: de. expires. Amount. % Period. mature. 
Am. Tel. & Cable stock. 1932 $14,000,000 5 Q—M No bonds. 
Empire& Ba > erry st’k 1989 300,000 4 —M No bonds, 
1975 Ig pas | No bonds. 


Franklin Tel. stock..... 1,000,000 2 
 ~ & Stock Tel. stock.Jan.,1981 5,000,000 6 Q-—J ............ 
Bonds $500, not mort. 500,000 6 mw May 1,1895 
Illinois & er 
Tel. stock, perpetua 1,030,495 4 JI&J ...........00. 
Intern.Ocean Tel.stock.Jan.,1981 3,000,000 6 Q—J No bonds. 
N.Y.Mut.Tel. See. 1982 Bee Wisi Ls siseds édnces 
Mutual Un. Tel. 1st 10,000,000 6g. M&N May, 1911 
Northw. Tel. a (850. My7, 1980 2,500.000 6 J&J ...... .....- 
ist mort. int Fy: ae 1,180.000 7 J&J Jan., 1904 
Pac. & Atl. stock ($25). 99 yea 2,000,000 4 J&J No bonds. 
Sou. & Atl. souk (25). 999 years 948,875 5 A&O No bonds. 
DIVIDENDs.— 87, Ges, 88, to July, ’97, incl. 
since 1886. M4 





%, "fh ©. yearly (114 quar. 
5, 


2% -) 
Extra dividends: Ja 1890, %& p. c.; Dec., 1892, 10 p. c. in stock. 


LATEST EARNINGS.—For 12 months ending June 30, 1897 (Jun 
estimated): 


12 months— Net revenue. Int. & 8. 3 Dividend. Balance 
1896-7 (June est.) ...$5,772,520 $934,455 $4,792,862 sur.$15,203 
1895-6 (actual)...... 5, 897,980 933,958 4,767,805 sur.196,217 


Total surplus June 30, — (estimated), $7,688,898, against actual 
surplus in 1896 of $7, 643,6 
ANNUAL REPORT. coon ato for 1895-96 was in V. 63, p. 701. 
1895-96 1894-95. 1893-94. 1892-93. 
Year ending June 30. 8 8 $ 8 
Revenues for the year. ...22,612,736 22,218,019 21,852,655 24,978,443 
Oper.exp’s,rent.,t’xes,&c.16,714,756 16,076,629 16,060,170 17,482,406 








Net profits............ 5,897,980 6,141,390 5,792,485 7,496,037 
Dividends paid........... 4,767,805 4,767,734 4,740,064 4,631,820 
Interest on bonds.. ..... 893,967 893,822 891,616 893,386 
Sinking funds............. 39,991 39,991 39,991 39,991 

Total disbursements.. 5,701,763 5,701,547 5,671,671 5,565,197 

Balance of profits. .... 196,217 439,843 120,814 1,930,840 


The following table shows the property and business of the company. 
Milesof Milesof No. of 

Year. Poles&C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
1866-67.. 46, 2 85,291 2,565 5,879,282 #6, 568,925 #2, 624,919 
1879-80.. 85,645 233, 534 9; 077 29, 215, 509 2,782, 894 5,833,9% 37 

1890-91..187,981 715,591 20, 098 59.1 48, 343 23" 1034, 326 6,605,587 
1891-92..189,576 739, 105 20, 700 62,387,298 23, 706, 1404 7,398,545 
1892-93. .189,936 769,201 21,078 66,591,858 24,978,443 7,496,037 
1893-94..190,303 790,792 21,166 58,632,237 21, "852, 655 5,792,485 
1894-95..189,714 802,651 21,360 58,307,315 22’ 218,019 g, oy 389 
1895-96..189,918 826,929 21,725 58, 760,444 22, "612, 736 7,980 

Office, 195 Broadway, New York City. (V. 62,p. 272,504, oor Vv: 
63, p. 463, 563, 701, 1065; V. 64, p. 777, 518, 758, 1043, 1139. ) 


Westinghouse Electric & Manufacturing Co.—ORGANIZA 
TION.—A Pennsylvania corporation manufacturing and selling dynamos 
for isolated and central station lighting, motors and generators for 
stationary work and street :ailways, are and incandescent lamps, and 
a general line of appliances used in the commercial apvlications of 
electricity for lighting and power purposes. Statement to N. Y. Stoc 
Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla patents on alternating currents.—V. 61, p.25,153. In 
March, 1896, an agreement was made with oe {eneral Electric Co. 
for pooling patents. See V. 62, p. 502, 635, 

In 1891 by exchange of stock secured 14, 624 shares of the United 
States Electric Lighting Company out of a total of 1 5,000. 

CAPITAL STOCK.—Stock authorized is $15,000,000, increased from 
$10,000,000 in June, 1896, to provide Po improvements made and 
future needs V. 62, p. 689, 104 ; V. 6 + 31. Of this, $3,000,000, 
making assenting stock $8,195,126, was listed in July, 1896. All 
classes have same voting power. The first preference stock carries 
cumulative dividends of 7 “ys cent per annum, with right to partici- 
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to principal. See wording of preferred cer- 
tificate in editorial of May, 1893, SUPPLEMENT. 

DIVIDENDS.—On preferred from Feb., 1892, to July, 1897, inclusive, 
at rate of 7 per cent per annum, 

ANNUAL REPORT.— Fiscal yor ends March 31. Report of March 31, 
1897, was given in V. 64, p. 1222. No figures of earnings were given, 
but dividends on preferre ‘were said to have been earned and a sur- 
plus over. Latest earnings reported are for the ey ge 5 in v. 61, 
p. 25, and were: Net earnings from business, $734,699; from other 
sources, $67,710; total, $802,409, against $1,640,809 rf 1893-94; in- 
terest - on bonds and scrip, "B89. 061; aividends on tobe’ stock, 
$274,059. Balance sheet Mar. 31, 1897, was in V. 6 222 showing 
Current liabililies—Accounts ayable, $484, 534; iptiis Ban} $1,606,- 

58; contracts, etc., $1,134,560. Current assets—Cash. $330,194; 
bills receivable, $43. 207 ; accounts receivable, $1,604,547; materials 
on hand, $1,636, 612. 

DIRECTORS.—Brayton Ives (Chairman of the Board), Charles Francis 
Adams, Lemuel Bannister, August Belmont, N. W. Bumstead, A. M. 
Byers, Marcellus Hartley, G. W. Hebard. Henry B. Hyde and beseas 
Westinghouse, Jr. President, Ss wa Westinghouse, Jr.: 1st Vice-Presi- 
dent, muel Bannister; 2d Vice-President, B. H. Warren: 3d Vice- 
President and yoga P. ¥. Kobbe. N. Y. office is at ) 70 Broad- 
way.—(V. 63, p. 31; V. 64, p. 1222, 1228.) 


Wheeling ridge & Terminal Railway.—Owns a railway 
|e e at Wheeling, Va., completed in 1891, and about 10 miles of 

rminal track, connecting with the Cleveland & Pittsb burg, Cleveland 
Toate & Wheeling and Wheeling & Lake Erie on Ohio side, and Balti- 
more & Ohio, Ohio River Railway and Pittsbur; Wheelin & Ken- 
tucky oy Scams Edge system) onthe Wheeling side. An extension of 
3 miles from heeling to Benwood was completed in March, 1895, 
with receiver's certiticates,since paid off. Stock.—Au' horized $1, 500,- 
000; par, $100. No reorganizat on roars bo ge 1897. C. O. Brewster 
is receiver. EARNINGS. —For year ending Dec. 31, 1895, F ees $100,- 
042; net, $41,347. In 1894, gross, $67,813; A $20, 458. 


Wheeling Lake Erie & Pittsburg Coal, i See this SUPPLE- 
Whitebreast Fuel. (Plan V. 62, p. 1140. MENT, page 155. 
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american Electric Heating Corporatioa.—A consolidation 
in March, 1896, of prominent electric heating companies. Capitaliza- 
tion—Stock $10,000,000 (par $50) and $500,000 of 15-year 5 per cent 
income bonds, which are to be cumulative after Jan. 1, 1893. Presi- 
dent J. Murray Forbes; Gen. Man., James J. Ayer. Ottice, 611 Sears 
building, Boston. See full statement V. 62, p. 587, 634; V. 63, p. 793. 

American Grocery Company.—Organized to do a wholesale 
grocery business in New York. m reorganization in June, 1894, of the 

urber-Whyland Co. It has been proposed by President Marsalis to 
close out the business and wind up the affairs of the company, but cer- 
tain of the stockholders o se the plan—see V. 64, p. 950, 1180. 
Stock is: Common, $1,000,000; 1st pref., $410,780; 2d pref., $1,500,000 
—par ($? ). Divipenps.—On jirst tt em 3 p.c. in Oct., 1896. 
Fiscal yearends July 31. Report for 1895-6 was given in V. 63, Pp. 
556, but contains no statement of earnings. Accounts payable July 
31, 1896, were $85,127; bills payable, $90,464. Bills and accounts 
receivable, $326,000. T. L. Marsalis, Pres. and Gen. Manager; E. F. 
Cuming, .; W. B. Nash, Secy.—(V. 61, p. 323; V. 63, p. 556; 
V. 64, p. 798, 887, 950, 1040, 1180.) 

American Screw Co.—See statement Dec. 31,1896,in V. 64, p. 607. 

American Straw Board.—Incorporated under the laws of IIli- 
nois. In 1893, dividends, 2 per cent, paid in March and June, but none 
einve—See V. 62, p. 587. Total issue of bonds was $1,250,000, but 
they are being retired by sinking fund. i 

In April, 1897, canceled its leases (made at time of its organization) 
of about 20 mills—see V. 64, p. 841 - and it was reported that the sale 
of agencies would provide funds to pay off the floating debt. 

ANNUAL REPORT.—Report for year ending Dec. 31, 1896, was given 
in V. 64, p. 327. Gross income 1896, $2,278,390. In 1895 total out- 
pa 73, 4 tons and gross income $2,575,000, against $2,199,000 in 

1895. 1894. 1893. 
$93,473 $52,640 $342,176 
Per cent on stock..... . . 1°55 0°87 5°70 

Bills payable Jan. 1, 1897, $285,000; total surplus Jan. 1, 1897, $227,- 

05. sident (in Feb., ’97), C. W. Fairbanks. General office, Ok 
Colony Building, Chicago. (V. 58, B 42, 262; V. 60, p. 300; V. 62, p. 
137, 317, 587; V. 64, p. 179, 327, 841.) 

American Type Founders €o0,—ORGANIZATION.—Incorporated 
in.1892 under laws of New Jersey to carry on the business of manu- 
facturing and selling type. See CHRONICLE V. 55, p. 625 and adv. 
Early in i896 over 98 per cent in interest of the stockholders, acting 
on the statementin V. 61, p. 1106, agreed to exchange the $5,000,000 
common and $4,000,000 preferred stock at 15 for the common and 75 
for the preferred into new common stock, making $3,750,000 ip all.— 
V. 62, p. 682. As part of the capital readjustment $500,000 gold Fp 
cent bonds(part of an issue of $1,000,000) were issued in July, 1896; 
trustee, Mercantile Trust Co., N. Y.; to Oct. 31, 1896, $196,000 deben- 
tures had t een sold. . 

Dividends on preferred in 1893: 4 p. c.; none since. 

ANNUAL REPORT.—The report for the year ending Aug. 31, 1896, was 
in V. 63, p. 792, showing net earnings for the year of $136,184. 

N. Y. Office, 27 William St.—(V.61, p. 748, 829, 1106; V. 62, p. 682; 
V. 63, p. 115, 153, 792.) 

Atias Tack.—A Massachusetts corporation, successor to Atlas 
Tack Co. sold in foreclosure April 27, 1897. In July, 1897, transfer 
to new company delayed pending decision of Court on some disputed 
points, and no new securities had been issued. Chairman ot Com- 
mittee, Aaron Hobart, President Tremont National Bank, Boston. 

700,000; undisturbed old company 1st mort. 
6s, Boston Safe Deposit & Trust Co., trustee, $300,000. RE-ORGANIZA- 
TION.—Old stockholders were to have contributed $100,000 cash, re- 
celving therefor new 3d mort. bonds and par in new stock for old 
stock. Creditors of old ey ard to receive cash and new 2d mort. 
bonds for their claims—See V. 64, p. 841; V. 62, p. 867, 1176; V. 64, 
p. 663, 841, 887. 

Bay “tate Gas Co.—Incorporated in 1889 under the laws of Del- 
aware mainly forthe purpose of controlling the companies supply- 
i as to the city of Boston. The consolidation includes: Bay State 
of Mass.; Boston Gaslight, Roxbury Gaslight, Dorchester Gaslight and 
South Boston Gaslight. V.59,p. 967. The Bay State Gas Co. of New 
Jersey was vy in 1889 with a capital stock of $1,000,000, of 
bet a Pama was sold to the Delaware Co. See “bonds” below. 
- .p. 81. 

Stock.—Stock increased from $5,000,000 to $15,000,000 in October, 
1895, to acquire “certain gas properties; par, $50.”—V. 61, p. 610. 

Bonps.—The “Boston United Gas” mortgage of 1889 was issued by 
the B. 8. Gas Co. of New Jersey and My ope y by the Delaware 

peer. The mortgage is for $12, ,000 gold bonds, of which 

,000, were secured by deposit with the Mercantile Trust 

., trustee, of practically all the stock of the Boston, South Boston. 
Roxbury and Bay State (of Mass ) gas-light companies of Boston, said 
to have cost over $10,000,000. Of the balance ($5,000, ), $3, 5 
were reserved to acquire other gas companies upon certain terms and 
$2,000,000 for improvements. Each registered $1,000 bond is entitled 
to 5 votes. There is an annual sinking fund of one per cent of the entire 
issue, and bonds can be drawn at 105. All the bonds issued are de- 
py with Mercantile Trust Co., N.Y., which issuesits Boston United 

as 


Capitalization: stock, $ 


trust certificates therefor. 
EARNINGS—Fiscal year ends June 30. Combined earnings of the 5 
companies above mentioned have been: 
Gross. Net. Other ine. Dividends. Bal., sur. 
1805-6... ....2206 $2,192,704 $599,820 


$20,167 $469,600 $150,387 
eee 1,941,169 530,044 21,306 501,900 49,450 
President (elected Nov., 1896), J. R. Bartlett. (V. 62, p. 318, 868, 


1086, 1139; V. 63, p. 701, 753, 837, 922, 967, 1008; V. 64, p. 81, 609.) 

Boston & Montana Mining.—V. 62, p. 363. 

Brunswick Company.—Owns real estate and water front in 
Brunswick, Ga.,and stocks in local cos. The property was sold in 
foreclosure Jan. 5, 1897, and purchased by the committee of bond- 
holders for $60,000. Knickerbocker Trust Co., of New York, was 
trustee of the old mortgage.—(V. 62, p. 185; V. 64, p. 133.) 

Cambria Iron Co.—Incorporated in 1852 in Pennsylvania under 
pe ual charter. Owns blast furnaces, rolling mills, steel works, 
éetc., at Johnstown, Pa. 

S8Tock.—-Capital stock is $7,974,550 (par $50), having been increased 
in June, 1895, from $5,000,000. See Vv 60, p. 1057; Vv 62, p. 277. 

Diviaends kave been paid tor many years; from 1893 to April, 1897, 
at rate of 4 percent perannum. A stock dividend of 121 per cent 
was paid in 1895. 

In April, 1897, the issue of $2,000,000 (amount authorized $2,500,- 
= 9700000 to =~ upon, of —— me eraeee aw off —— 

y purchase ore pro .—V. 64, p. —see wordin 
of bond in V. 64, p. 951. —= 2 ad 

EakNINGS.—For the year ending Oct. 31, 1896, no report issued, but 
profits are said to have been about $720,000 (equal to 9 per cent on 
stock); dividends (4 per cent), $319,000; improvements, $160,000, — 
° -5, total income, $719,331; paid dividends (4 


V. 64, p. 286. In 18 
per cent), 000; aranty on new stock issue $100,000; better- 
ments, etc., $293,185; eaving a surplus of $124,146; balance to credit 


of protit and loss Oct. 31, 1895, $3,728,100. The business of the com- 
pany increased Pot | 23 per cent in value during the year, the toral 
amounting to 270,513 tons, valued at $7,001,045. - (V. 60, p. 1057; V. 
62, p. 277; V. 64, p. 286, 753, 951.) 


Canton Company,.—See SUPPLEMENT or April, 1897. 
Cataract Power & Conduit, See V. 6?, p. 1138. 


Central Coal & Coke Co, of Kansas City. Mo.—Stock 
listed on the New York Stock Exosenae in June, 1895. This company, 
organized under the laws of Missouri April 16, 1893,is engaged fn 
Missouri, Texas and Arkansas in the min ng of coal and the manufac- 
ture of coke, lumber, railway ties, &c. It has nine coal shafts in 
operation, with a reported annual output of about 1,000,000 tons of 
bituminous coal; also two saw and planing mills, having a capacity 
of 45,000,000 feet per annum. The capital stock is $3,000, , of 
which $1,500,000 is preferred 5 per cent cumulative. Dividends 
on preferred paid Aug. 15, 5 p. c. each in 1894, 1895, 1896. There are 
$560,000 of bonds; $40,000 drawn each May 1 at 103 and interest to 
Aug. 1, following. V. 62, p. 868. 


Central Union Telephone eg pet company controls 
the Bell Telephone business in_Indiana, in Chio with the exception of 
Cleveland and Cincinnati, in NMlinois excepting Cook and four other 
counties, and in a number of cities in Iowa. Cap. stock 1s $6,605,300. 

In March, 1+96. a mortgage for $3,000,000 of 6 per cent 10 20-year 
gold bonds was authorized, of which $1,275,000 had been issued to 
Dec. 31, 1896, at which date unfunded debt was $400,000. Durin 
1897 construction work will require about x . Annual repor 
for 1896 was given in V. 64, p. 328. In 1896 paid dividends amount- 
ing to $66,053; in 1895, to $330,265; iu 1894, to $330,625; in 1893, to 
$330,000. President, Henry B. Stone.—V. 64, p. 328. 


Chesapeake & Delaware Canal,.—Owns canal from Delaware 
City to Chesapeake City, Md. In June, 1893, bondholders were asked 
to accept 4 per cent interest (in nee of 5 per cent) until contingent 
fund, reduced to $49,613, should again amount to $100,000. Interest 
is payable at the office in Philadelphia. For year ending May 31, 
1897, gross receipts were $163,339; maintenance of canal, $46,955; 
net, $116,384; interest charges, $104,118; other charges, $221; bal., 
a, $12,045. In 1895-6 gross, $160,949; net, $113,181. Stock, 
$1,903,238; par, $50. President, Joseph E. Gillingham. 


Chicago & Atchison Bridge Co.—Owns a railway and highway 
toll bridge across the Missouri River at Atchison, Kansas, which was 
used by several railway companies. ppgccamn to bridge was washed 
away in the fall of 1894. Stock, $1,191,600; par $100. There are 2d 
7s for $142,750. June, ’94, coup. last paid; the bonds matured in 1895 
but were not paid. First mortgage coupons due Jan. 1, 1895, and since 
remain unpaid. Bondholders’ Commitiee.—F. W. Pelton, John J. Ship- 
herd, H. P. Eells (all of Cleveland), James J. Higginson (N. Y.) and 
George S. Morison (Chicago). Depositaries: Central Trust Co. of N.Y 
and Citizens’ Saving & Loan Association, Cleveland, O. See CuHRon- 
ICLE of Jan. 25, 1896. ’ 

EARNINGS—Year ending June 30, 1896, gross, $55,129; operatin 
expen. & taxes, +20,583; net, $34,545; int. on Ist & 2d mtgs., no 
paid, $56,912. Agents N.Y. City, W. & J. O’Brien.—(V. 62, p. 185, 588.) 


Chicago Economic Fuel Gas Co.—Organized in 1890 in 
Chicago, Illinois. The maximum price to be charged for illumi- 
nating gas, as fixed by ordinance, is $110 per thousand cubic feet; 
for fuel gas 60 cents ye thousand cubic feet. Annual royalty to the 
city of 3 per cent of gross revenue from illuminating gas and 5 per 
cent from fuel gas. Stock $5,000,000, par 100. 

Bonps.—The mortgage of 1893 is for $5,000,000 (trustee, Central 
Trust Co., N. Y.); the balance unissued can be used only for exten- 
sions, equipments or betterments to the amount of 90 per cent thereof. 
Sinking fund is 2 per cent of surplus earnings yearly, bonds to be 
bought at not over105. (V. 54, p. 366, 405, 799.) 


ChicagojEdison Co,—See V. 62, p. 987, 1138; V. 63, p. 504, 793. 


Colorado Coal & Iron Development.—Formerly controlled b 

Col. Coal & Iron Co. Stock (par $100), common, $6,000,000, of whic 
500,000 held by trustee for benefit of stockholders—see below; pre- 
erred, $500,000, non-cumulative, 5 per cent. See full statement to N. 

Y. Stock Exchange in December, 1892, in V. 55, p John 

Jerome was appointed receiver June 24, 1896,on application of Col. F. 

& Iron Co. Foreclosure proceedings under coilateral trust mortgage 

of 1892 were brought in March, 1897. V. 64, p.567. Coupons due 

Jan. 1 and July 1, 1896, were purchased. Sub. Land & I. coupons due 

Nov. 1, 1896, were not paid See V. 63, p. 29. President, Henry H. 

Truman; New York Office, 40 Wall St.—V. 63, p. 29; V. 64, p. 567. 

Comstock Tunnel Co, 

Consolidated Electric Light. Oe ri 1807 iba” ’ 

Detroit Mackinac & Marquette RR. 

Detroit Union RR., Depot & Station.—Owns 40 acres of 
terminal property at Detroit, Mich., including 314 miles steel track, 
freight house, in elevator, etc., all except the elevator leased to the 
Wabash, the Flint & P. M. and the Det. G. R. & W. (formerly D. L. & N.) 
companies at a fixed rental of $94,727 yearly. In year 1895 receipts 
from rentals, elevator, etc., were $149,584 ; expenses, including taxes, 
insarance and expense of elevator, $26,907; net income applicable to 
dividends, $122,677. Dividends for five years, 1891-95, averaged 54 

recent. Jan. 1, 1896, there was no funded nor floating debt. Acting 

resident (Oct., 1896), James Joy.—(V. 53, p. 59; V. 54, p. 725.) 

hee ge a ge Bridge.—Owns bridge 1,094 feet long, com- 
pleted in July, 897, uniting Duluth and Superior, Minn.—see V. 65, 
p. 111. The bridge will be used by the Duluth Street Ry. 

In August, 1896, a first mortgage was made to the Central Trust Co., 
N. Y., as trustee, for $650,000 of i> C. 4 bonds, due 1926, and in 
September a second mortgage for $300,000 5s of 1926, also to Central 
Trust Co.—(V. 63, p. 310, 504; V. 65, p. 111.) 

Equitable Gas Light Co. of New York.—Incorporated March 
9, 1882. Owns four blocks between Thirty-ninth and Forty-third 
streets, First Avenue and East River; also 32 lots between Fifty- 
eighth and Fifty-ninth streets and Tenth and Eleventh avenues, and 
four lots southeast corner Eleventh Avenue and Fifty-ninth Street. 
Total assets January 1, 1897, $9,080,138, including mains about 154 
miles; gas works valued at $3,133,850; real estate at $1,569,100. 

Proposed Consolidation.—Consolidation with the New York & East 
River Gas Co. was proposed, and stockholders asked (July 17, 1897,) 
to deposit their stock with the Central Trust Co., N. Y., for this pur- 
pose. If two-thirds of stock of both companies is deposited by Sept. 1 
a@ plan will be formulated. Equitable directors oppose the plan of 
July—See V. 65, p. 111, 151. 

DIvIDENDS.—In 1886, 5144 per cent; from 1837 to Oct., 1892, both 
inclusive, at rate of 8 per cent yearly; in 1893,9 p.c.; in 1894, 12 
P. o.5 2 1895, 12 p.c.; in 1896, 12 p.c.; in 1897, Jan.,3 p.c.; Apr.,3 p.c.; 

uly, . Oe 

in 1806 $200,000 bonds were issued for extensions. Office, 340 
Third Avenue. (V. 48, p. 129; V. 54, p. 643; V. 62, p. 413; V. 64, p. 1000.) 


Fort St, Union Depot (Detroit)—See SurPLem’t of April, 1897. 


Hecker-Jones-Jewell Milling.—Organized under laws of New 
Jersey. Its securities are as follows: 


Par. Interest. Amount. Last Div., ete. 

Common stock...... rey eee v7” peewee 
1st pref. stock..... oc 8.8 + —M. 3,000,000 Mar.1,’97,2% 
1st M., gold.......... 1,000 6M.&8. 2,500,000 Sept. i, 1922 
8. f. subject to call at 110 after Se pt. 1, 1902. Pref. stock has pref- 








erence as to both assets and dividends. Interest and dividends are 
payable at Franklin Trust Co., Brooklyn. Dividends on preferred to 














JuLY, 1897.] 


MISCELLANEOUS COMPANIES—SUPPLEMENTARY. 





(ax~ For Securities Outstanding see the tables on pages 142 to 153, inclusive. 





June, 1897, incl., 8 per cent per annum. President, Eugene Jones 


Office, Produce Exchange Building. 

Interior Conduit & Insulation.—Successor in 1890 to the In- 
terior Electrical Co. of N. Y. City. See description of property, securi- 
ties, etc., in application to New York Stock Exchange June, 1895. V, 

0, p. 1060. Capital stock is $1,000,000. The debentures of 1895 
have been called in. DivipENDS.—In 1894, June, 5 re ¢e. in ore: in 
1895, J uly lg p. c. in cash; none since. President, Edward H. John- 
son, 527 West Bath Street, N. Y. City. (V.62,p.413; V. 64, p. 888.) 

Iron Steamboat Co.—Property consists of seven iron steamboats. 
For year ending Oct. 31, 1896, gross receipts were $255,864; operat- 
ing expenses, $151,405; terminal charges, $30,086; rentals, $49,405; 
int. on bonds, etc., $27,954; bal. def. for year, $2,986. Total surplus 
Nov. 1, 1896, $119,496. In January, 1897, stock was reduced from 

2,000,000 to $500,000. Dividends since 1886—In 1887, 219; in 1888, 
nil; in 1889, 2; in 1890, 2;in 1891, none; in 1892, 1; none since. Pres., 
Allen C. Washington. Pier 1, North River.—(V. 63, p. 966, 1115.) 

Jefferson & Clearfield Coal & Iron Co,—ORGANIZATION.— 
Organized under the laws of Pennsylvania in May, 1896, to acquire 
the coal and other ew of the Bell, Lewis & Yates Coal Mining 
Co. See V. 62, p. 908; V. 63, p. 115. The securities of the new com- 
pany are included in the table on page 145 of this SUPPLEMENT. The 
property mortgaged consists of about 7,800 acres of lands in fee and 
coal rights and 4,000 acres of leasehold lands. The present capacity 
of the mines is about 10, tons per day, but the greatest amount 
so far shipped in one year was 1,541,000 tons. 

Bonps.—Trustee for first mortgage is the Guaranty Trust Co. of New 
York; for the second mortgage, the United States Mortgage & Trust 
Co. The sinking fund is 3 cents for each ton of coal mined, the pay- 
ments not to be less than $50,000 per annum, and the bonds to be drawn 
at 105 and accrued interest, if not purchasable for less. Any bonds so 

urchased or drawn are to be held uncanceled by the trustee, and the 
nterest on them invested for the sinking fund. It is estimated that 
with these accumulations the firsts will be retired in twenty-three years 
and the seconds in ey ayy years and six months, 

As further security for the bonds there is pledged with the Guaranty 
Trust Company of New York, Reynoldsville & Falls Creek RR. Co. 
first mortgage 6 per cent bonds $170,000, and $170,000 stock being the 
total capital and securities of that company. The Reynoldsville & 
Falls Creek RR. Co. owns about 28 miles of track, connecting the 
mines ‘at Falls Creek with Buff. Roch. & Pitts. Ry., Penn. RR., Erie 
RR., Western N. Y. & Penn. RR. 

STocK.—The $1,500,000 common and $300,000 preferred stock is 
owned by the Rochester & Pittburg Coal & Iron Co., which places the 
control of the output from the property with the Buffalo Rochester & 
Pittsburg Railway Co.—(V. 63, p. 115, 756; V. 64, p. 517.) 

(The) Johnson Co.—This company ranks among the leading 
companies in the United Statesin the production of Bessemer steel. 
Its works are located at Lorain, Ohio, and Johnstown, Pennsylvania. 
Its first mortgage secures $2,000,000 sinking fund 6 per cent gold 
bonds, dated 1894, due Sept. 1, 1914, interest M. &.8. A sinking fund 

rovides for the a of $100,000 of the bonds annually on Sept. 

, at 105 and interest, if they cannot be purchased for less. Bonds in 
sinking fund October, 1896, $200,000. 

The cost of the property in May, 1896, was certified to have been 

’ A and the average annual net profits for the past six years to 
have been $476,61 1. Interest charge is $120,000.—See V. 62, p. 949. 

Joseph Banigan Rubber Co.—V. 63, p. 1063. 

Journeay & Burnham.—See V. 54, p. 192 and ailv. 

Madison Square Garden.—Owns in fee the block of land in 
New York City bounded by Madison and Fourth avenues and 26th 
and 27th streets, together with building thereon, containing theatre, 
pomp omeerys etc. Stock $2,000,000, (par $100); a majority is depos- 
ited in trustfor five years with J. Pierpont Morgan, Charles Lanier 
and three associates. There is a second mortgage for $750,000. In 
April, 1897, it was voted to request stockholders to deposit the stock 
with Knickerbocker Trust Co. and give option to purchase at $12 50 
per share prior to Junel. The option was not exercised. 

DIRECTORS (May, 1897): F. K. Sturgis, J. Pierpont Morgan, D. O. 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, Sanford 
White, W. C. Gulliver, James T. Woodward, H. I. Nicholas and James 
C. Young.—V. 64, p. 953. 

Manhattan Beach Hotel & Land (Limited).—Owns the real 
estate and premises known as Manhattan Beach, with the Man- 
hattan Beach and Oriental hotels, music amphitheatre. 446 acres of 
land, &c. Stock, $2,000,000, of which $500, is preferred 5 p. c. 
non-cumulative ; preferred outstanding, $400,000. Commencing with 
May, 1894, four years’ coupons were funded into 10-year scrip. A few 
of the coupons have not yet been funded. N. Y. office, 192 Broadway. 
-—V. 62, p. 869. 

Massachusetts Pipe Line.—See V. 63, p. 116. 

“Waxwell Land Grant Co,—See SUPPLEMENT of April, 1897, 


page 154, 
National Rice Milling.—See full statement V. 55, p. 49. 


New Central Coal (Md.).—Owns coal lands in ogo County, 
Maryland. The annual report for year ending Dec. 31, 1896, in V. 64, 
. 515, showed 188,453 tons mined, against 201,726 in 1895, 151.002 
n 1894, 223,503 tons in 1893 and 201,428 tons in 1892; net profits 
for year 1896, $23,018; in 1895. $25,013; in 1894, $17,337. 
ce to credit of profit and loss December 31, 1896, $181,- 
Dividends since 1880—In 1881, 2 per cent; in 1882 and 1883, 
nil; in 1884,1; in 1885, nil; from 1886 to 1888 inclusive, 1 p.c. 
ge A in 1891,1; in 1892, March, 1 p. c.; in 1893, Feb., 1 p. c.; 
mn 1894, Jan., 1 p.c. N. Y. office, 1 Broadway. (V. 64, p. 515.) 
New York Mutual Telegraph.—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph. The Western Union gives its collateral trust bonds 
in exchange at par for the stock and bonds of this company. 


New York Susquehanna & Western Coa).—Held in interest 
of New York Susquehanna & Western RR., under whose collateral 
trust deed of 1895 are pledged $525,000 second mortgage bonds, 
$90,000 preferred stock and $359,500 common stock. The first mort- 
gage is for $600,000 6s, M. & S., due 1912; original issue was $600,000. 
but in Nov., 1896, only $495,000 firsts were outstanding; seconds out- 
standing were $525, 5 

New York & Texas Land,—This company took the lands granted 
to the International and Houston & Great Northern railroads, about 
5,000,000 acres. June 30, 1896, had 2,078,296 acres unsold and there 
was $802,080 of land scrip receivable at 75 p. ¢. of lands sold. Stock, 
$1,500,000; par $50. Agent J. 8S. Wetmore, No. 2 Wail Street. 

New York & Wilkesbarre Coal.—Organized in interest of 
New York Susquehanna & Western RR. and has issued $450,000 of 


first mortgage —— 6s dated 1893, due Nov. 1, 1933, $500 each, 
interest payable M. & N. at 26 Cortlandt Street. Mortgage trustee, 
Continental Trust Co. 


den Gas (Chicago),—In September, 1896, 15 miles of mains 

ha nlaid. Contract calls for construction of about 35 miles of 
mains—(V. 60, p. 432; V. 62, p. 1178; V. 63, p. 559.) 

Ohio Falls Car Manufacturing Co.—Incorporated under the 

laws of Indiana in 1892 as successor to Ohio Falls Car Co., established 





in 1865. Located at Clarksville, near Jeffersonville, Ind. See adv. 
CHRONICLE of Oct. 22, 1892, and Maitland, Coppell & Co., 24 Exchan, 
Place. June 30, 1896, bills payable, $185,661 ; bills receivable, $309,- 
189. Dividends—On common in 1893, 12 p. ¢.; none since. On pre- 
ferred 2 p.c. quarterly Jan., ’'93, to Jan., 1895, inclusive; in 1996, 
April, 2 p.c.; July, 2 p. c.; none since.—(V. 63, p. 188.) 
Peoria Water.—Owns water works at Peoria, Ill. CO. B. Gold, 15 
Wall Street, N. Y., receiver. BONDHOLDERS’ COMMITTEE.—Controls 
*1,397,000 bonds out of atotal of $1,429,000; depositary, Atlantic 
Trust Co.,N. Y. Reorganization plan in V. 62, p. 779. No foreclosure 
decree entered to Sept., 1896. For year 1895 gross earnings from priv- 
ate sources were $76,155; cash warrant rentals from city, but not 

aid, $27,154; total, $103,310; operating expenses, including miscel- 
aneous interest and exchange, $51,222; taxes, $4,393. 

Pratt & Whitney.—See CHRONICLE, V. 55, p. 967. 

Silver Bullion Certificates, —The silver bullion certificates 
dealt in on the N. Y. Stock Exchange represent each 1, ounces of 
fine silver bullion deposited with the Mercantile Safe Deposit Co. of New 
York, and are each subject to a Sy charge of two cents per day; bar 
silver storage is one cent per day. v. weight of bars is 1,080 oz. 

South Yuba Water Co.—Owns 18 storage lakes and reservoirs in 
Placer and Nevada counties, California, 12 distributing reservoirs and 
500 miles of canal and pipe lines. Incorporated in California in 1854 
and in New York in 1880. — water for household and municipal 
purposes, power and irrigation, electric power and light. Area 
— about 2,000 square miles. . 

ortgage trustee, Farmer’s Loan & Trust Co. Sogtigetion te eA 
‘or year 


Stock Exchange for listing bonds of 1893 in Vol. 59, 
In 1895 


. 700. 
1896 gross, $160,016; net, $87,405; charges, $19,540. 
gross, $154,230; net, $82,359; charges $33,450. 

OFFICERS.—President, Warner Van Norden; Vice-President, William 
Dowd: Secretary, H. W. Lazelle. Offices, 45 Cedar St., N. Y.; Nevada 
City, Cal. and Auburn. Cal. (V. 59, p. 657, 697, 700.) 

Sterling Iron & Ratiway.—The property of this company, in 
Orange County, N. Y. (and a few acres in Rockland), consists of 25,000 
acres of land, with furnaces, &c. The company endorses the $471,674 
bonds of the Sterling Mountain Railway. Stock is $2,300,000—par, 

New York office, 45 William St., New York. 

Stilwell-Bierce and Smith-Vaile Co.—See V. 55, p. 884. 

Southern Cotton @il.—A New Jersey corporation owning eight 
crushing mills in the South with an aggregate capacity of 1,825 tons of 
seed per day; also owns 5 refineries, etc. 

In May, 1895, the capital stock was reduced from $5,000,000 (par 


$100) authorized, of which $4,000,000 issued, to $2,000,000 (par $50.) 
ae | 1889. 1890-91. 1892. 1893. 1895. 1897. 
Per cent. 8 0 5 3June. 4% June. 


ANNUAL REPORT.—Fiscal year ends April 30. Report for year 1896- 
97 1n V. 64, p. 1179, showed net profits for year of $63,025, against 
$30,820 in 1896 and $210,462in 1895. Dividend (4 B. c.), $80,000, 
was declared — June 15, 1897, leaving undivided protits of 
$420,964. Bills payable April 30, 1897, $368,091; bills receivable, 
$167,907; cash, $170,058. President, Henry C. Butcher. Office, 
Camden,N.J. (V. 60, p. 838, 874, 1056; V. 64, p. 1179.) 

Susquehanna Coal.—Owns coal property at Nanticoke, Luzerne 
Co., Pa. Pennsylvania RR. owns all the $2,136,800 stock and guaran- 
tee the bonds principal and interest. D vidends, 6 per cent. 

Texas & Pacific Coal.—Owns 33,000 acres of coal lands in 
Texas. Business consists of = coal and manufacturing coke, 
ete. Capital stock $2,000,000, full paid. Quarterly dividends of 1 per 
cert (Q.—J.) are paid. yay is for $500,000 of 6 p. c. bonds, due 
1908; bonds for $139,000 in sinking fund (in Jan., 1897), leaving 
$361,000 eutstanding; interest A. & O. at (entral Trust Co., N. Y., the 
mortgage trustee. sident, R. D. Hunter, Fort Worth, Tex.; Vice- 
President, Edgar L. Marsten, 33 Wall Street, New York. 

; See SUPPLEMENT of 


Texas & Pacific Land Trust, 
April, 1897, p. 154. 


Trow Directory & Bookbinding Co, 

United States Catlery.—See V. 54, p. 1036. 

Virginia & Tennessee Coal & Iron Co.—Incorporated under 
laws of Virginia and owns about 100,000 acres of land in the Clinch 
Valley coal region of Virginia, and in Perry and Letcher counties, Ky. 
The company leases its lands on a royalty of 10 cents per ton. There 
are now eight leases in operation on the 12,400 acres covered by the 
mortgage, and ten or fifteen more leases can be made. Capital stock 
is $5,000,000 (par $100), of which $1,295,000 is in treasury. Loans 
and bills payable June 30, 1896, $25,618, Gross earnings for year 
ending April 30, 1896, gross, $20,373; operating expenses, $6,256; in- 
terest and taxes, $8,371; balance surplus, $5,746. In 1895 from roy- 
alties were $18,960; other sources, $540; rs expenses $6,500; 
taxes, $1,700; net earnings, $11,300; interest and other fixed charges, 
$7,170; balance surplus, $4,130. 

Wagner Palace Car Co.—A joint-stock association, which owns 
and operates the Wagner cars in twenty States and in Canada on many 
important railroad systems. Stock, authorized, $20,000, . 

Yearsend.June30. Gross. Net. Dividends. Balance. 

is cxpianibcie town <ehioaiad $3,660,333 $1,567,891 (8 so ct.) (#) 
1895... 3,368,942 1,560,187 $1,520,000 sur.$40,187 
1894 .. «eee 4,263,259 443 
—(V. 63, p. 503.) 


1,439,557 1,520,000 def. 80, 
Wheeling Lake Erie & Aw og? Coal.—Organized Aug. 7 
1888, to work coal in Jefferson Co., Ohio. Stock $1,000,000, of 
which $670,000 owned by Wheeling & Lake Erie Ry. Co., which went 
into receivers’ hands Jan. 15,1897. Receivers of Coal Co. (appointed 
Jan. 16, 1897,) are Myron T. Herrick and Robert Blickensdorfer. 
Bondhoiders’ Committee.—Francis 8. Bangs, Thomas A. McIntyre 
and Willard H. Jones—see Wheeling & Lake Erie RR. item, V. 64, p. 
182. There is a sinking fund of 5 cents a ton for which the bonds ma 
be called for payment at 105 and interest. Year ending June 30, 1895, 
the total amount received for production was $505,284, against $475,- 
928 in 1893-94; net earnings $69,215, against $30,055; other income, 
$26,696; surplus over charges for year, $9,976.—(V. 63, p. 553.) 
Whitebreast Fuel.—Owns and leases coal lands on the lines of the 
Towa Central and C. B. & Q. See application to New York Stock Ex- 
change in full, CHRONICLE, V. 45, p. 676. The Iowa & [llinoig Coal 
X9.’8 bonds are redeemable $20, yearly at 110, and on June l, 
1907, the whole issue may be paid at same rate. In June, 1896, the 
bondholders (both loans) were asked to fund the June and December, 
1896, coupons into coupon scrip. See official cireular in V. 62, p. 1140. 
Coal marketed in 1895-96 was 916,556 tons; in 1894-95, 868,203 tons. 
Loans payable (on collateral) June 30, 1896, $133,500 
EARNINGS.—Fiscal year ends June 30. For 1895-6, gross, $974,654 ; 
net, $68,556: interest charges, $75,226; betterments, etc., $11,049 ; 
balance, deficit, $18,319. In 1894-5, gross, $954,845; net, $68,743. 
(Henry BR.) Worthington.—Organized in 1893 under laws of 
New Jersey to take over and carry on the extensive business of man- 
een peer pumps and pumping engines, established in 1845 by 
Henry R. Worthington. Company began business without bonded or 


floating indebtedness, and no mortgage can be placed on the pro 
except by a vote of holders of 75 per cent of the preferred stock, Dive 





dends on preferred, 39 p- c. Nov., 1893; in 1894, 7 p. c.; 1895, 7 p. ©.; 
1896, 7 Pom 1897, May, 319 p.c. (See V. 56, p. 234.) New York 
office, 86 Liberty St. : 
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156 INVESTORS’ SUPPLEMENT. [Vor, LXV, 
NEW YORK & BROOKLYN CITY BANKS. (* State banks.) NEW YORK AND BROOKLYN TRUST COMPANIES. 
CAPITAL. Surplus DIVIDENDS. \Su lus & DIVIDENDS paid in 1 7 
ComPantes. | —_———_——_| at latest CAPITAL. Mm 1895 &t 
Par| Amount.| dates.t | Period. |1895.)1896.{ Latest. % | Compantes, | —————— Undivied) "and also inst dividend. 
— Dente | % ’ x 
New York! 3 $ $ = Amount. ri 95.| 96./Last Paid. % 
America’... .|100/|/1500000/2,582,700/J. & J.| 8 | 15 July ‘97. 7 | 8 8 
Am. Exch. . .|100|5,000,000|2,443,200/M. &N.| 7 | 7 |May’97. 3g pasty es yes 526,036) —~ 11 | 8 |July,’97. 2- 
Aster Place* 100} 250,000} 359,200|J. & J.|...... 6 |July’97. 3 100| 1,000,000 /1,530, 536, 17 |16 |July,’97. 4 
ji J. «& J.) 12 | 12 |July’97.10 100) 1,000,000)6,679,840)| B a 50 |50 rm Y 1$ 15 
J. & J.) 12 | 12 |July’97. 6 -|L00)1,000,000| '500,000)..... |.....|....-|/4ee V.63,p.068 
I.&1J.| 8 8 |July’97. 3 -|100| 500,000} 353,666; Q.—J.| 6 | 6 |July,’97. ilg 
J.&4J.| 7 7 |July’97. 4 25/1,000,000/4,589,856, Q.—F. |30 '30 |Aug.,’97. 5 
J. & J.) 10 | 10 |July'97. 5 100) 1,000, 32,676) -| 8 | 8 jJuly,’97. 2 
Q.—J. 16 16 July 97. 4 100 2,000,000 2 651,075 J. &Jj.| 8 9 July,’97. 5 
Bi-m'ly. 150 |150 |July'97.25 100) 500,000) 527,694 oor 8 | 8 |Aux.,’97. 2 
J.& J. 7 | 7 |July’97. 3% gs —- 100) 500,000 ’ -—F.| 8 | 8 |Aug.,’97. 2 
eSB 1S | 1S [Mer 07.0 Tong. aT. 100|’500;000| 413°298' QJ, | 8 | 8 [auger & 
\J. -| None} None} Jan. '93. * ’ ed »' 97. 
snes Mh, Mp New. Manha 30/1,000,000 470,830)J. & J.) 5 | 5 |July,’97. 2g 
J. & J.) 8 8 |July’97. 4 Man'rs’, ‘pklyn|1 500,000 783/557 Q—JI.|.....| 2 |July,’97. 2 q 
J. &J.| 8 8 |July’97. 4 Mercantile. - 100|2,000/000 2,785,557 o 10 |15 |July,’97. 3 
x. & 3] 6 | 6 |July’97, 3 | Metropolitan -/100 1,000,000)1,140,468/J. & J.) 8 |10 [July,'97. 5 i 
F. & A 12 12 |Aug.'97. 6 Nassau........ 100) 500, 71,580'F. & A.| 6 | 6 |Aug.,’97. 3 
Ladies 8 |\July’97. 4 | N.Y. Lf. L&Tr. 100 1,000,000|2,775,240)J. & D.'35 |40 |J’ne,’97_20 ' 
ottey Sted Mind” May 93. 2ig | N. Y. Sec. & Tr./100/1,000,000|1,485,104|M. &N./10 |10 |May,’97. 5 K 
lad. 8 8 |July’97. 4 People’s. ...... |100/1,000,000/1,118,924 Q.—J.a| 8 | 8 |July,’97. 2 
Rea Estate.../100! 500,000] 349,483|\J. & J.| 6 | 6 |July,’97. 32. 
J. & J.| 16 14l9|July’97. 6 | State.......... 1100 1,000,000) | 969,468 J.&J.| 6 6 jJuly,’97. 3 ‘ae 
—J. |100 |100 | July '97.25 Title Gu. &Tr.. 100 * 2500000 2,183,325 Q.—J.| 9 8 |July.’97. 2 
oy: 100 |100 |July’97.25  _ ee |100/1,000,000/5,335,930 Q.—J. |24 (30 |July,’97. 8 
J.&d.i7 7 |\July’97. 3% U.S. Mort. &Tr. 100 2,000,000/| 1,298,101 See Mijscel |lane'ous Cos. 
M. & N. 6 6 May 97. 3 United States.'100 2,000,000 7788 J. J.\36 |40 July, "97.20 
pipe Sage, Teed oe aadiaie or Washington ..'100' 500,000’ 538,626J. & J.. 6 | 6 /July,’97. 4 
A. & O.| 12 12 |Apr.'97. 6 * 000,000 
2 F&A 5 | 24|Feb.'96. 2%| | Changed from Jes. in Dec, 1395.” 106 
0 Fe 7 2 8 a 97. 3 tw RY —_ from N. Y. Guar. & Indem. Co. to 
x ay. ay ’97. pret 
( *..|100] 200,000] 693,400/M. & N.| 10 | 10 [May ‘97. 5 « Changed from Q.—F. in Dec., 1895. 
Greenwich*.| 25] 200, 164,600|M.& N.) 6 6 |May ‘97. 3 
Hamilton*../100| 200,000} 80,800\J. & J.|...... 51g|July’97. 3 NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
H’rl’m Riv.*|....| Receiver Re din M ay 1/894. 
Hanover. ...|100|1,000,000|2,100,800|J. & J.| 10 | 10 |July'97. 5 Net 
Hide& L’th’r|/100} 500,000} 126,200).........)......|....-- New CAPITAL. | surplus DIVIDENDS. 
| o> poy o iat eeales é be ; : rom 4 — ; COMPANIES, | ———————— Dee 31. 
ud. River*|100 y A ° . ug.’97. ae 
imp.& Trad.|100}1,500000|5,655,700/J. & J| 20 | 20 July 97.10 Par. | Amount.| 1896.* |1894./1895./1896.|Last Paid. % 
Ms 88) $086) tae sls: £3] 8 | xB [SEB § ‘ ea: 
Leather ) Y 6 A .| 10 uly ‘97. , 
Liberty ..... 00] 500,000} 263;000)........||......]......[.... clea dM pmo ..- ieae7| io. | i> Do laws. ft 
Lincoln ..... 100] 300,000] 621,200| Q.—F. |"10°"| Tiig|May*®7. 3" | Giusens’ 1 5a} 7 | 7 |July97. 3g 
Manhattan 50} 2.050,000 2,152.500\F. & A. 7 x Feb. ’97. 4 Com’nw'lth . 1 223,616] None 6 6 aly °97, 3 
Mkt &.Fult.|100} [900,000/1,00v,700\J. & J.) 10 10 |July'97. 5 Continental. 1 a 15°4/15°40|17°70|3 "9710 
Mechanics’ .| 25|2,000,000|2.0-9,900|J. & J.| 8 8 |July’97. 4 | Karle , is | 15 | 15 \Ave’ 97. 7 
Mech. & Tr*| 25| 400,000] 228.800/J. & J.) 6 | 9 |July’97. 3 | poe treGity | 1 3/61 6 \Juy97, zs 
Mercantile ..|100| 1,000,000] 1,013,600|J. & J.| 7 | 6 |July’97. 3. | parbogut.-- 541 541 6 |July’97, 3 
hants’ 50} 2,000,000 1,054,200\J. & J. 7 7 July ‘97. 316 German Am. 1 20 20 20 July 97.12%» 
Merch. Ex..| 50] 600,000] 184,300/J. & J.| 6 6 |July’97. 3 | Germania... io | 10 | 10 |July’97, 6 
Metropolis*.|100} 300,000} 808,800/J. & D.| 12 | 12 |June’97. 6 | Globe None|None|None|Aus’’97. 3 
Mt. Morris*./100} 250,000) 54,100|J. & J.|None|None|July,'94. 3 | Greenwich — 10 | 10 | 10. (Jule’97 5 
Murr’y Hill*| 50] 100,000|Receivers|appointjed in| Sept.|1896. Hamilton 6|61| 6 |Jun'97. 3 
cnc ne nL leocsmacancenes anawer 10 | 7 7 \SuiyO7, 4 
Nassau* .. 50 500,000 270,400|M, & N. ~ 8 May "97. 4 Home 1 10 10 10 Jule '97. 5 
N. Amst’m*./100| 250,000] 253,300). ........|......|....-.]...-0e---+-ee- a a 12 | 12 | 12 |Suly'97. 6 
New York. .|100|2,000,000/1,941,600\J. & J.| 10 "| 10 |July’97. 5 | Nastau 7” 10 |10 | 10 |July’97. 5 
N. Y. County 100} 200,000} 42-,900\J. & J.) 28 18 |July'97. 4 New York... 1 119.1 one 3 6 nae O7, 3 
Y. N. Ex./100 300,000 56,300\F. & A. 6 6 Feb. ’97. 2 Ni ara 478,1 10 10 10 J eg 5 
a 00 750,000 289,300\J. & J. 6 6 July '97. 2 No h River. 7 6 6 6 ape 97, 831g 
Nine’th W’d*| 100 100,000 22,200\J. & J. 6 6 |Jan.’97. 3 Pacific 10 10 10 Te 97. 5 
N. America.| 70} 700,000] 591:800\J. & J.| 6 6 |July’97. 3 | peter Cooper i il 10 | 10 | 10 \ann97. 5 
Oriental* 25 300,000 406,600 J. & J.| 10 10 July ’97. 5 enix pe 1 10 10 10 yale97, 5 
’ Q—F.| 8 | 8 jAug.’97. 2 | Rutgers’... 25 10 | 8 | 10 |ausro7, 4 
J. & J. 10 | 10 |July’97. 5 | Stuyvesant . 6 6 6 |July,’97. 3 
J. & J.) 10 | 10 |July’97. 5 | Unit'd States| 1 6 | 6 | 6 |July,’97. 4 
oS 5) 6 | 6 Puget. 3S | Wonmett.| 1 10 | 10 | 10 |Ausg.'97. 5 
’ -~ ne ef 6 |Apr. ‘97. g | Wmsb. City 811,010) 20 ! 20 | 20 ‘July,’97.10 
j 1,500,000 500\J. & J.| 8 8 |July’97. 4 * Over all liabilities, inclu insuran i d . 
Riverside*..|100| 100,000} 98,600! Q—J.| 6 8 yuly 97, 1lg par ore anc ford raanencerian aa ear ati: 
Seaboa 100| 500,000] 299,800/\J. & J.| 6 6 |July’97. 3 { } 
Second...... 100| 300,000} 681,600|J. & J.| 10 | 11 |July’97. 6 GAS COMPANTES.—SEE ALSO MISCELLANEOUS. | 
Seventh 100} 300,000} 94,400/\J. & J.| 6 3 |Jan.’96. 3 
Shoo & L’thr/100 1,000,000 130,200\J. & J. None None July (94. 3 Secnstiies | | Dividends and Interest. 
S uaheds 200, 3, iJ. | 12 1s u 7. MPANIES, Par. | Period. | 
| a ee 200,000 32.800) sprnnaes amar te-tT "Seu ” T | afloat. |*° |'95.|'96.| *Date. % 
Ba cees ‘ | OR ERS Ge SCR — _—— —-—| ———_—— ) 
Stateof N.¥*|100|1,200,000) 496)100/M. & 6 | 6 |May ‘97. 3 See also ** Mixce| Mam'eous® pages. | | 
BEE, csccses 100) 1,000,000) 257,900/In liqui/datiojn, July’90. 2142 | Brooklyn ~~ Gas| Co.— See Miscel laneous.| | 
Tradesmens | 40) 750,000) 100,400\J. & J.|None| None July’97. 2 | Central G. L.Stock..| 50) 500,000F. & A.) 4 | (2) pao 1, 1897 
° Twe'f.Ward*|100} 200,000) 142,900 J. & J.|...... 6 |July'97. 3 | Chie.Econ.Fuel—St’k| 100 3,500,000 ........- WBS DS reper 
Ward*../100; 100,000 39,400'F. & A.| 2lo jAug.’97. 219 lst martenge bitte ada 1,000, 2,500,000\J. & J.| 5g.) 5g. Jan. 1, 1916 
Union....... 100| 1,200,000] 6%5,900). ee pO Sahm New lumbus, O., Gas...| 100, 1,072,800 M. & N.| 5 | 6 |May 20,’97,3 
Union 8q.*../100} 200,000} 262,000). ........|......|..--0.|---esceseecces 1st M. g.,V.64,1224/1,000) 1;175,000'J. & Z| 5g.) 5g. ‘July 1, 1932 
U. Btates...:|100| 500,000| 630,700 Q—J." None| None|Juiy ‘97. Consol. Gas (B Balt.)..| '100/11,000,000|\J. & D.| 5 Junel,’97,244 
Western ..../100/2,100,000 i tcensdad | None| None} Jan. 94. 3 Mortgage..$500 & 1,000) 3,600,000 J. & i. 8 July 1, 1910 
West Side*..|100} 200,000} 334,700 J. & J.) 12 | 12 July'97. 6 Chesap. Gas, M..../1,000| 1,000,000|\J. & D.. 6 | 6 |June 1,1 
Yorkville* ..|100} 100,000 PN hide dh dack bain New Coneol, 1st m., g..|1,000| 2,182,000/J. & J. 5 | 5 | July1,1939 
‘on. Gas (N.J.) Stk..| 100! 1 000,000]. ...-.---| eoe] sce] ec-eee peeecees 
Brooklyn | ast mae goid...6 */1,000| "850,000 I & i 5 5 Jan. 1, 1936 
Hartford Git G. Et. 25|  750,000\J. ! | uly 1,’97, 
Bedford *.../100} 150,000) 113, 050\3. & z.| . 8 |July’97. 4 Indianapolis Gas... 50| 2,000,000 ah gh: gb ppt eae 
Broadway*.|100} 100,000} 114,167\J. & J.| 6 6 |July’97. 4 lst mortgage...... 1,000) 2,750,000|M. & N.| 6 6 | 1920 « 
Breoklyn*..|100| 300,000| 166,412\J. & J.) 8 8 |July’97. 31g | Minneap. G. L., Stk 50; °800,000| Irreg. | 4 | 5 | () 
Clty .. ...... 50} 300,000} 649,670 J. & J.| 20 | 20 |July’97.10 1st mort. 6s........ 1,000! 600,000}......... | _...| 6 |Mar. 1, 1902 
3th Ward*..|100| 100,000 34,951).-......, eS, OEY RE ge Tee 1st con. gold 6s....|1,000! 2,232,000|M. & 8.) ...-.| 6 1910-1930 
5th Avenue*/100} 100,000) 51,923. & J) 5 41g\July’97. 21g Mo. G (K.C. +Mo.)6tk. ahette Ge | 1,500,000]......-.. l coodf C00 bate Sencoctsies 
Firet........ 100} 30v,000) 919,800 J. & J.. 16 | 16 |July’97. 8 | ist mort.,u...... e*|1,000, 1,000,000|J. & J.| ....| 5g., July 1, 1915 
Fulton*..... 40} 200,000) 183,917\J. & J| 8 8 |July’97. 4 Muni Ges tsip, NY)! 100| 2;000,000| Q.—F. | 8 | 8 |Aug.2,'97, 2 
Germ’nAm’|100| 100,000} 10,033)... ..../......| ..... Estab. 1895. | 1st mortgage, g.-..|1,000| '500,000|J. & J. 6 | 6 July i, 1906 
Hamilton’..|100 000) 54,333'J. & J.) 5 5 |July’96. 219| NewMem.(Tenn)G.L| 100, 180,000/A. & Oo!) wy) ‘April, 97, 2 
* ../100] 150,000) 88,4663. & J; 7 7 \July’97, 248} MemphisG. L.bds.|1,000) 240,000/A. & O, 7 | Apr, ” 1903 
Long Isl’d* .| 100) ,000 6,496 In liquidation. (July’96. 3 New con. M., 1895./1.000} | 180,000/M. & N.) .... 5g. 
Manufac’rs’| 30) 252,000) 386,141|/J. & J.| 8 8 |July’97. 4 | New Orleans G. L...| 100) 3,750,000/J. & J.| 74s| 8 Jul yl 1397 31g 
Mechanics’*| 50 0,000; 461,889 J. & J.. 12 | 12 |July’97. 6 lst mortgage...... ,000 51, J. & J.) 5 | 5 arious. 
Mech. & Tra* 100} 100,000 -447\5. & J.) 10 | 10 |July’97. 5 | N.Y. Mutv’lG.L.--St’k} 100) 3,500,000/J. & J.| 9 | 9 {July 10,'97,5 
Nassau. ....|100| 300,000) 574,299\J. & J.| 12 | 12 |July’97. 6 | Rochest’rGas & El.— 
North ‘Side. *1100} 100,000) 125,529 J. & J.) 6 - 3 | Common...........].-...-| 2,150,000)......... n’ne n’ne|May 1, '93,3 
Peoples’*...| 50] 100,000 & A) 6 | 6 |Feb. 15°97;43 
Seherme’h.*/100| 100,000 544 x .& N. 5 | 5 |Nov. 1. 1912 
17th Ward*.|100| 100,000 918/F. & A.) 6 3 Q.—F. | 6 | 6 |Feb. 20,’97.1 
8 ..-.|100| 200,000} 212,315/J. & J.| 6 I 5 J. & J.| 6 | 6 |July 1, 1915 
h *1100] 100,000} 54,574\J. & J.| 6 L ; ‘000|J. & J. 6 | 6 |July 1, 1918 
Union*....../100] 100,000} 53,887/J. & J. 6 | 4 |July’97. 2 Gen. mort. gol . 2,573,000/M. & S.| 5 | 5 r. 1, 1944 
Wallabout*.|100| 100,000) 1203. & J.) 5 5 'July’97. 219 ert more fo Sik; ¥ 1,750,000].........| . HP RRP re Sarge ee 
| May 14 1897, for National and June 9, 1807, for State banks, Ist mort. g...--.. O00) 1,500,0000. & J.) ....| 5 idan, 1, 1966 
im $750, 50,000 in Nov., 1896. Wash’n (D. 2,600,000} Q.—F. |10 (10 |Aug.2,’97,2'9 
; on January 8, 1897. Reg., 6, Ser es 4, @|ar's| -'300,000)3."& 419 18 feoteere. 
i Cap. stock reduced fro ,000,000 in Oct., 1895, and 2 per cent ex-| _ Reg., 6, Series B. z'Var’s' _300,000)J. & Dee.31, 
ra dividend paid in Jan., 1896, on account thereof. (See - 61, p.660.) ~ * This column shows last On slocks, aud waturity On oonas. 


























RAILROAD EARNINGS, 
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JuLy, 1897.) 
MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
Jan. Feb. | March.| April. | May. | June. | July. Aug. Sept. Oct. Nov. Dec. Total, 
8 s t z 7 t t $ ¢ 
Ala. Gt. Southern— 135.000} 109,000] 119,000 . 95,000] 108,000} 190,000, 119.000| 124, 158,008} 170,896] 172,361 | 1,495,260 
1-#0. (310 m. 132°530} 105,011] 118,104) 119,064) 110,464) 115,909) 126,867; 136,064) 142,783) 176,638) 190,443 ¥ 1,661,235 
1896.. G10 = 121,845} 103,786, 120,490 02,742] 111,214) 112,426) 124,079, 123,440 6: 155,81v| 154,286] 164,799) 1,631,546 
1307, ...... .ccsooes(310 Mm.) 135,174] 127,415) 121,538) 118,204] 118,455] °188,716) .....000] seveseee| cecerece| cecteees| ceveseee| coeeeees onastedd 
toon Ay “St a.) 2,234,930 2.012.810 2,330,936] 2,303,276] 2,375.629] 2,085,183} 1,606,732) 2,441,426) 2,411,454 9.154, 318! 2,980,050] 2,617,231) 28,724,480 
-(.481 m.). 234,942] 2,068,798) 2,329,547) 2,330, 2'401,050| 2:088(113| 2,06v,408| 2:374:892| 2.955.214| 8,036,182) 21804,643| 2.797. 24,893,499 
"(6.481 to 62435 m:).| 2,454,664) 2,203,952) 2,274,63) 2,203,270) 2,269,910 2,148,774) 2,152,541 2,401, 941| 2,705,718] 3,053,052) 2,931,804] 2,852,010) 29,777,369 
an «(6,435 coca mm. 2:237, 139} 2,192,¥u0) 2 2:543,470 2,510,499 503, evceceee pesesesel  00s6sses coegsces ooedesee ooocsesd Sececeee ccccceed 
Baltimore, & Obie—, » | 1,541,169] 1,307,907] 1,785,541] 1,690,028 1,610,079] 1,790,567] 1,899,948) 2,197,467) 2.096.418) 2.155.410) 1.040.281] 1.874.876 21,781,907 
(2.065 to 2,095 m.).| 1,693,435] 1,496,516) 1,815,360) 1,737,392 1/899:764| 2,000,019] 1,940,503) 2,244,492) 2,132/506| 2,270, 2,083,830] 2,061,040) 23,470,503 
; dosessd (2'095 m.).| 1,817,932} 1,533,005) 1,916,248) 1,954,139 2,004,386] 2,189,801] 2,183,295] 2,202,557 2,202,931 2,372,746| 2,183,216) 2,177,804 24,936,070 
1807... .....+00--(2,085 m.).| 1,950,544) 1,777,363) 2,121, *019} 1,989,590] 2,027,328|"2,184,115| ...0.0.0| sevcvcee| cecesece|  ceeeeene acetal | "'k660-000 966 #06 
f we. 
Sale fe OMieT to val m.) 495,766] 495,226) 537,085) 469.249) 453,801) 455.562] 496, 602,030; 587, 594,104; 528,714) 516,798) 6, 
SOGf......ecseeeee(92L m.).| 501,775} 485,011) 536,234) 503,205 432,019] 489,019] 519,221) 642,246, 618, ‘570 619,779} 555,274] 545.708) 6,448,066 
ay 1m.).| 439.818] 481,427) 535,973) 486,034) 463,908) 548,533| %491,138) *520,150 *515, 389, 566,402} 495,620] 646,291| 6,147,632 
921 m.).| 472,492) 454,005) 618,203) 41,275) 500,48v) *519,259 pscedocl  <cvescse] ates A Sdeckee] “cdsccsoal ; “sedesooe|, ceed des 
*).| 218,714 391} 223,774) 216,201 94,847] 110,851) 271,151) 296,174) 280,099 o9a| 284 as 264.614) 258,511) 2,733,211 
238,208} 181,734, 265, 246,775| 231,502} 261,934] 291,719] 275,015) 267,485) 237/68 300,519} 264,600) 3,053,142 
255,414) 21,26 231,102) 282,349) 26,140] 285,85¥| 314,927/ 26,055) 284,114) 343, ve 301,893] 255,385) 8,337, 
250,438} 235,731] 252,80} 254\965| 205,890] *286,022) ..... Sdhes ° Geoste Gal ieespaks es Riper PP rospey secsese 
802,161] 208,924) 333,257| 272,628} 2838,659| 273,683 363) 319,055 4,505 409,907) 345,105) 423, 8.748) 831 
\ 278,23) 316,747) 274,722) 2v2,476) 297.133] 292,557 5,547| 401,834) 639,214) 501.463) 444,185 333 
892,706} 851,238} 405,418 5.408] $16,057) 351,857} 316,184) 347,748) 415,651! 533,600) 333,727 4 i: yrry 033 
1897... (134 2¥,107| 310,201 5,83: 4,094] 317,081] 840,417) --eereee ss000d@, | ince eosbe coakbépt: ineseedelll (sAaapsand eons, be 
Pa 
Cage deen to S87 m.).| 1,390,755} 1,154,252] 1,382,119] 1,901,471| 1,450,489] 1,453,683] 1,517,609) 1,655,552/ 1,776,053) 2,190,968) 1,919,358] 1,554,859) 18,752,168 
1896....(6,327 to 6,391 m.).| 1,171,0: 992,032) 1,193.25 1.245.421 1,441,423) 1,512,862) 1,543,544 1,675.36 « Lng0'308 2,201,857) 2,129,025] 1,024,616) 18,941,036 
1806. “(63801 bo 6478 m:) 1.474.793] 1,825,256] 1,5u3,603| 1/465,906] 1,724,549] 1,667,2¢1| 1,503,575) 1,837,4 1,826,630 8,131,060 1,964,684] 1,925,571| 2,651,598 
187... 6,476 m.).| 1,312,024) 1,272,094) 1,548,945 1'317'909 1,950,295) *1,¥uv, soeeeee ssosdiase) ecaoseed onl i keécneeh © atscece onpeawal 
jew ersey— 
«(623 im.) ees. te 764,66 895,258: 12, 1,089,446) 1,219,425) 1,120,963) 1,155,847 Fe ,007| 1,097, 1,051,590 eeecece 
. (623 m.) 7¥3,735| 1,030,848) 1,019,401| 1,083,965) 1,132,099) 1,147,931) 1,277,309 118L218 1,257,871) 1,279,684]. .e.eee 
.-(623 m.) 1,009°507 821,550) 934,049) 947,807 *383| 1041237] 1,199,356] 17163196] 1,116,742] 1263,807| 1,148,621) 2.02772! 
8879..+++ ay ae 55,218] 845,939] 893,214) 920,770] 976,376) 1,026,083 cecccee] § ccce.coe] —evees ove oceeseal, decadsb ah) denseees 
h e hio— 
" Isdaa td, 278 to 1,36) m.).| 756,070] 666,377| 740,719) 692,204) 571,800) 698,321) 809,452) 935, 789,304) 870, 247 
1oWbd see o(860 m.).| 781,105| 646,048) 3 944.328) 833,511 778,512) 780,041) 86,747| 831,510) 906,015 929,417 
189 os -(1,360 m.).| 940,124: 1, 812,700} $24,209) 837,075} 820,145) 840,054/ s624,255) 869, 892,510 1,018,819] 1 are 
a. & Guim m.).| 18,240] 775.707| 1,036,563} 903,033). 854,582) 861.5 saecsded 5 sudan) weenie Ti » kk ode daeheta 
hi ari. ncy— 
onic . (7,139 to 7,293 m.).| 2,777,130) 2,548,263) 2,856,989 to om 2,655,695] 2,496,109) 2,559,441/ 3,108,441/ 4,055,535) 3,323,512 2,595,847 
1895h... (7.293 to 7.332 m.).| 2,374:831| 2,190,608] 2,517,236) 2,477 509| v 2,400,842 2,651,766] 3,432,147) 4,30¥,52y| 3,66¥,156 2,921,300 
ieee «(7,888 to 7-869 m.). 2'503,605| 2.568.416) 2:742°142| 2.511! 758! 2,451,619) 2,72 venen 2,753,351] 3,114, ae 8,164,544) 3,773,309 2,055,052 
Gee =). 2:672,628| 2,769,462| 2,905,739] 2'675,824| 2,806,081| ...... acl | #ecccese pe joanraWal!! assed my potion 
inois— 
(515 m.).| 304,183} 286,617) 252, aa) 274.512 165,828} 179,494] 218,084) $75,613) 301,817) 954,003 46,371; 335, 8.494.840 
521 m.).| 333,857) 284,710) 289.4 284,961) 259,604 533] 312,576) 339,468 5, 1 405,725) 878,004) 345,457] 38,873,738 
645 m.).| 361,422) $13,140) 342, 538 B19, 296 003] 277,255) 309,431) 296,545) 815,145) 346,3u8) 331,4 389,008 3,854, 1735 
(645 m.).| 838.284] 822,820} 927,093]. 321,105] 812,211] °205,676] .-cereee| scseseee] seveeeee| ceeeeee|  ceeeeee deesseee os 000 
ste— 
(922 m.).| 256,003] 290,107) 337,857) 232,049] 272,278} 254,92¢) 223,157] 376,427) 866,420) 391,386) $24,848) 281,350) 3,658,018 
922 m.).| 247.416) 247,263] 254:57¥) 281,153| 295,987| 315,863) 333,457) 408,935] 425,649) 477,242) 391,745 243! 4,080,572 
. 923 m:).| 353.158] 390'357| 456.941| 360,197) $44,154] 392,401] 934,067| 414'855] 44s,151| 471,575] 319,848/ 415,420 686,439 
P i iti ao oy ag 815,160] 892,406] 428,539) 370,508] 987,¥47 CURE Schesendl. - ineect oe] cecesece| seeccece| sevecece Rpt te ye cncule 
Shic, | w. t. P. 
894e... 6.088 to 6,148 m.).| 2,154,828) 2,106,736] 2,515,796) 2,257,234) 2,250,714] 2,393,042) 1,779,226] 2,493,078] 2,909,375| 2,990,874) 2,519,014) 2,203,524) 28,473,386 
°163 m.).| 1,894,879] 1,027,522] 2,256,237) 2,054/183| 2,144,003] 2,263,865| 2 8,280,241) 2/682,935| 3,084,201) 3,351,863) 3,416,689| 2,764,654] 30,603,001 
151 m.).| 2,320,622) 2,305,630] 2,749,354) 2,366,540) 2,257,020) 2.604,039 2,940,480 2,524,366] 2,873,178) 3,480,111] %,738,520! 4,670,877) 31,352,383 
— m.).| 2.010.449] 2,119,739] 2,336,326] 2,203,769, 2.35y,840| 2,718,558 ehecsedl, — sseonete Aickendl, , kdoosedll. | dbusengu | Ciineti cootnené 
2,169,315] 2,182,632) 2,423,963 2,177,489| 2,568,315! 2,440,044] 2,208,198] 2,750,558] 2,743,061) 2,905,333) 2,438,763) 2,046,846 059,547 
1934560] 1,592,613! 2/208;707| 2,138,257) 2,401,433| 2,445,581] 2,043,541] 3,070,528] 3,251,430) 3,774,590) 3,047,368) 2,614,786 3150300 
2'447.369| 2,384,172| 2,616,744] 2.440.636. 2,671,966 2,932,431) 2,855,233 3,750, Lat 2,543.084| 3,30¥,707| 2,475,884) 2,325, tz 32) 115,807 
2,096,136 2,206,831| 2,373,266) 2,208,610) 2,637,439) 2,014,527). -eeseee shatesde den Sal leseodens oe oesbncee eeoebene 
1,436,788] 1,414,877] 1,625,154) 1,435,821] 1,458,173) 1,403,176) 1,199,535) 1,751,424) 1,760,128) 1,773,835 .135| 1,399,056) 18,162,102 
»223,220| 1,185,441 330,373 1,264,616} 1,200,692) 1,250,531 ie U7! 1,636,231) 1,661,444/ 1,005,740) 1,621,771) 1,511, $288] 17,029, 
1,875,327| 1,233,360 baie Y17| 1,259,818/ 1,204,740) 1,321,061 — 080} 1,607,635] 1,6U oes 1,794,241/ 1,335,543 1,439, oe 17,259,946 
1,194,728] 1,246,005 14,680) 1,130,714 k1,202,449)41,233,300| «4. 6)? ipnesea | Seberuad ossenbns bap oeseoes eoserene 
593,005} 550,958 pepe Sil Sat 661,973} 610,206 908,066 612,503} 703,487) 806,700 534,038} 7,297,619 
464,027) 443,535) 523,378) 466.3 518,083) 477,331 701,063) 841,196) 1,044,003; $31,625) 659,124) 7,504,764 
612.757| 561,312] 584,486 500.273 971} 638v, 308, av 679,632} 862,570) 1,117,262) 751,464) 65¥,953) 8,156,192 
537,923] 523,636) 556,514) 518,365) 674,840) 635,537 ed60000], {wanecedd], b-0000bd] . setecsed]! ccdenene]  ceosecee ecteaehe 
297,000} 280,000) 818,000} 249,000 47,000} 251,000} 263,000) 292,000) 293,900) 37,000) 319,000 3,447,000 
270,268] 239,847} 238,330] 291.402) 295,373| 206,699) 321,¥45| 320,4¥1| 340,600) 356,880/ 347,750) 347,915] 8,717,900 
276,502) d 250,920) 263.116) 234,453| 278,732) 278,744) 265,500) 284,561! 308,142) 280,245 ,082) 3, Bil. °650 
263,232) 261,514) 290, 299,555) 304,848) *208,910)  .eeoreee)  sreeee aa coctindl | peocededl, = desenenal -seegesen peepee 
940,212 1,393! 1,055,342/ 1,004,223) 1,020,084) 1,021,066) 921,562) 1,216,078} 1,205,877) 1,290,200) 1,202,729) 1,194,574) 12,945,140 
1,058,614 970.931| 1,102'301| 1:104,082| 1,181,535] 1,151,743] 1,162,134] 1,292/294| 1,235,588, 1,327,485| 142,631! 1,150,424 13978:208 
1. 970,743} 940.302] 1,036,108) 1,051,579) 1,170,932) 1,063,195) 1,120,v60} 1,123,256) 1,152,762) 1,0lv¥,34¢) 1,204,444 13,01 1,463 
1/056:721 935,460] 1,131,615] 1,063,979 1,067,288) *1,113,738) ...2.006]  eeeeseee ecddal | ibccesepeh \seecodpall  abpospps scenes 
136,970} 109,233) 136,429 118, 48 7 128,445) 146,757| 117,536! 150,946) 131,854] 190,784 seeseee 
111,984) 111,620) 121,201 149,463 i37,672| 14z}4i9] 16tla2y| 164,462) 183,410 63,128] 144,969] 1,748,011 
14,467} 140,047) 157,507 lot ‘Our 17#°320] 156,352] 137,¥03] 1381586] 144,655) 154,703/ 159,313] 141,173 1,824,037 
57,040) 109,008) 196,100] "109,667] 115,400] SLED BI] G.ccccccal]  cecccece] cncesese] secccses| ovcerccel  cocnceee eccccece 
186,589} 171,199) 219,920) 231,903) 103, 11 199,755} 220,546) 331,468) 277.819) 308,822) 228,414] 209,15: 888, 
204,402} 151,208) 173,219] 190,363) 125,837| 180,100) 233,149) 25y,202/ 287,024) 305, 234,758] 245.845] 2,674,421 
205,320} 210,856) _ 20s, 212'662| 184,163} _193,099| *206,276] #19815 227,345) *150,252 *253,95L “aves ‘931 62,430, 
#173,097| *157,744| °188,920| 157,004] 10,206] *213,U57| 2.0. 200]  secerece] svcecece| ceseecee)  seeesees hdeneen ° essnee 
| 
530,608! 482,146] 489,488} 500,463) 557,911) 501,868) 438,861) 614,803) 653,030) 726,75 211 591,961) 6,760,109 
531,515| 493.152] 481.787] 546,470| 576,805) 57¥,573 589} 665,570) 61,693) 779,050) 704,854| 622,702 7,201,569 
564,506) 514,483 805 2 591,693] 656,147| 622,437] 624,458] 623,026 722, 225) 609,7 567,005! 7,238,379 
gn 485,105} 495,953) 626,783) 552,845) 558,049) *597,L00)  .....c0e) eee cee] eee <j o<stad Bel |: sennsene “ee oe osnbene 
rie— 
> aa «eeeee (2,165 m.).| 2,094,120] 1,970,215] 2,474,205? 2,264,080 2518 ,225| 2,450,411] 2,629,702] 2,846,490] 2,775,423 8,166,483) 2,938,976] 2,518,723] 30,634,123 
= ool 165 m.).| 2,344,077| 2.148.807| 2:460/525| 21384,85)| 2.591,699] 2,615,091| 2,685,533] 2,637,4d5| 2,760,400) 3,098,205) 2,974,347] 2,535,411! 31,154,262 
.+-(2,165 m.).| 2,822,620) 2,175,542) 2,455,706 3.413307 3710878 cittn 4N, | nth Sil) | dnonodde renevene| as+Gietel -chanceonels J btenunee ooscsnas 
177,138; 208,812) 253,758] 190,727) 382, 781} 186,153’ 180.505) 206,522) 201,012, 216,963; 192,271) 191,079) 2,392,726 
175,641) 163,060} 235,257) 227,04; 200,131 193,267, 211,451] ‘22tizdi} 208/414) 238,405) 203,554, 2uv,1¥2| 2,505.4609 
229,133 222.800| 246,02! 223'472| 205,617] 210,263) 204,721 204, 754 3,395) 219,428) 183,285) 281,668) 2, ry 619 
A 202,448] 414.700] 247/876] 230;4¥1| 200,688] °215,778)  ....-.00] sc eeceeee eb6aseEL Redecede ebovenel e808 cae pas 
837,127) 837,821) 948,821) 605,512) 1,043,443) 982,837) 1,961,556) 1,343,349 1.878, 802) 2,147,067) 1,963,364| 1,899,452 15, 2167-008 
+-0(4,049 m.).| 881,933} _ 889,578] 1,136,532] 1,041,334 1)231,301 1.345, 520) 1,421,416] 15436:209| ¥,0931353) 2,519,604! 2\315,546] L:813.234 
1806*.........+ ~=AG-068 m.). 1,1123451| 1,146,319] 1,385,436| 1,297,693) 1,430,678 801,81} 1,700,711) 1,710,207) 2,170,200) enn 2,014,294) 1,677,300 191632(098 
wee me ae 3049 m:);} 1,031,415] 1,021,727] 1,253,307] 1,354,204) 1,615,409 i'ts0" GOEL «: weedeeeul: . dese Seth “sececontl eo] e0ce cba). |, coedeoces oncesese 
Iliinois Central.— 
WAT... cesses Be eres moe 1,603,332] 1,540,431| 1,407,324] 1,460,851) 1,504,429) 1,417,836 1008, aoe 1,708,658 Ly trys 1,978,923! 1,962,871) 1,866,226) 19,685,281 
05+. -(3,127 m.).| 1,717,767) 1,523,910: 6293) 1,5461,83y| 1,757,H0s| 1,600,450 651] 1:756.740| 11845'302| 2°337,442] 2'157,389| 2.204;Loz| 21,814,348 
1,920,628] 1,755:278| 1,724,830] 1,635,741| 1,644,454] 1,540,115 Loaeb04 1,655,361 1,915,335 91253;627| 1,873,455] 2,104,006] 21,325,084 
15909;805| 1,760,244] 1,807,201] 1,623,641) 1,334,774] 41,745,926) eee eee] eee sees sce xedil, 140001 she} 1) seebeccal | angdsees eee awe 
149,956] 151,051) 156,125) 128,265) 125,427] 105,142) 120,747) 146,569) 139,152) 158,867) 146,463) 139,407) 1,667,371 
1, 121,815) 124, 115,655, 128,019) 122,8 122,304] 142) 159,420] 195,916) 143.415! 160,260) 1,679,703 
167,472) 167,33 172,176] 135,524] 127,233] _133,: 12),951| 129,013; 144,164) 163,851) 125,233) 181,314) 1,715,114 
114;8% 129,143] 191,280} 109,043] 192,880) *185,048) ......00] evoveee| cesereee] — soenvoe pobescnal, V.adepecen cccecese 
234, 237,047) 263,825) 245,161] 259,517) 258, 275,912) 353,738) 316,730) 297.037) 292,611) 986,140) 3,345,404 
269, 261,512) 204,572) 285,534) 296, er 268,526 987) 320,485) 202,359) 341,864) 307,157) 310,720) 4,51¥,LUs 
802,112; 261,811} 274,924! 8 290,978 276,053] 274,263) 275,202) 240,842) 242,646) 287,026) 3,344,273 
252,661 \ 270,836, 272,71 278, AH *230,628, eocece eoceceae eeorcee cocsce] coceccee| cece cee ccce ove 
1,654,610) 1,481,127) 1,658,489 439 1,397,909] 1,431,469] 1,544,809] 1,423,903) 1,692,667 83, 865,196) 1,795,030) 1,716,404 19 4408 08 
"602,102| 1/364,¥40| 1:409,109| 1,432,284] 1,543,364 1,547,317] 1,632,943] 1.727,160| 1,493,934] 1,¥72,599| 1,873,580) 1,757.35" 4, LS 
1,683,537 WIC 570] 1,580,030) 12534,191| 1,6u2,014| 1,448,387] 1,627,401| 1.650,788| 1,755.8v6| 1,¥62,040 1,741,812) 1,854,971 30:333; (546 
15602;516] 1,567,824] 1,604,952] 1,569,403] 1,634,036] *1,650,180] “.......6] sesersce| seeeveee| eeeeveee| cecerene| — cesereee cccoepae 
316.008) 201,657) 251,780) 264,960) 255,523) 282,580) 289,158} 4149166) 304,518) 317,950 oman -~ - 8,223.011 
238:419! 219:091) 265.412) 27,150) 260,814) 283,1d4l *247,924] 9290,140!) .......6) case eee ovo.008 ose seseseee” 
¢ Includes resuits on Brie aad branches, N. Y. Pa. & O.aad Chic. & Erie. + These figures include the oarataas of the St. uouis 
b Includes Milwaukee Lage shore & Western for ail the years. 





eported separately. k We 
very much short of the actual totals. 


@ years. 


h Includes for all the years all tne ruad- Fn oed or 


@ use actual figures 


ig Sandy, &.,  inciuded pass all the oom. 

io had been publi Figure 

f Te my Ohio a ‘Migaisaippt for all the years. 
controlled, not excepting tne Chicago Burlingto: 


for “alt months precedi 


of earnings 
t Taese figures igolude tne earnings of the 


for 18914 are on a ate different basis from those for 
ures do not include New York & 


n & Northera, wai>h latter 
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158 INVESTORS’ SUPPLEMENT. [Von LXV, 





MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Conciaded), 


























































































Jan. Feb. |March.| April. | May. | June. | July. Aug. | Sept. Oct. | Nov. Dec. Total. 
Me ca mtral— t + + 8 8 8 t 8 8 8 by 8 
5 17, 188; 714 696,260 901; 692,740) 635,811; 651,567) 686,553) 768,744) 682,950 . 
Recteess| aa) Sas) tg) sae he el as aa PR A al hae sala 
leone. blecnaalied .). 70, 7 ‘ R 0, 
ioe ciapistaee as -| 1,073,902) 1,007,283) 1,145,263} 1,170,17¥| 1,090,380) *1,077,101 eseee seeeeee| seceseee! seeeeces| ceececes| seeseces —— 
oan. uis— 
eee seeee. ceeses . 468; 125,223) 143,845 es) 140,940; 125,702) 112,331; 199,436) 184,135) 220,205) 172,475 1, 
grote ay] tae] fans] dicen) fetes) Hite] Hike) Hee ee eee) Bee) RNR) ia] tein 
Benet Ts 127,477} 185,169 166,68} 131,885 159,673| *168,932|  ...... <2 Madh mien Valent ieereedl <comemndl teenies 
» Mansas exas— 
*...(1, -| 719, 631,070) 744,190) 781,900) 689,531; 611,658) 746,891; 840,049) 1,026,682 ye ttyrs4 451) 1,063,757| 10,502 
ee . ais | fens) Hecase) Geeees) Bite) eds eee) Ges) Sask) Hepa] batsaes ere) tata] hese 
*o0 1 . " . . ‘ '" * . ’ 
Oe 19t me) 50.552 877,712| 786,647] 890,216) 269,451] 645,713) ...e eee] keene uisedlell : Welded” Tadacseed Necieaesa ae 
1,669,367| 1,975,004; 1,814,096) 1,869,606) 1! | 1,497,861) 1,965,227, 1,938,848) 2,378,927) 2,164.287| 1,906,926 
| S| been] [uaaee Uaseag| iste) bateaes Spend Speen] Say Paes Sierae! Sens 
*|#15816,000 ola08'000)*L:981°00) *1'778,000|*1:878,000| *1,800% ume ncoaeee escstedel” hacgbiaas ‘Deiadagdh Ppsvetone 22,708,000 
298,841 256,787; 281, 251,908) 260,012) 245,671; 209,035) 233,320) 248,208} 317,990) 382,014) 330,882/ 3,960,990 
ee] Bit) Sane See Size She Be) Be He) fase Gree ENS bis 
See: SERED SEE GENET. SINT IU © sn cccctel  scccscedl~ dccescecl  cccecseal  cccenccel -cascrece a | 
411,775; 357,511 \< $58,646; 350,280) 350,674) 392,652| 377,813) 425,908) 409,318) 415,916 62 
Sue] fee) ise Sis) Bees! fete) fies] fone! ime Sean) Bisel dae) Sere | 
*} 418;051 : ED CUI GN FORE |S ccccecdl «accede { Gcouninal i SasecduclBoaceasal -Biaband _— y 
).| 3,171,087 1| 3,547,767) 3,272,785) 3,804,803) 3,337,900) 3,159,003) 3,894,468) 3,738,351 230) 3,837,003) 3,644,996) 41,797, 
Guero fever] Racca parte) pene) Reece Seana) Sehr] RR Sasoey Seca Sasteny tape 
*} 8.139;943| 8,901,460] 3,6¥2,022] 3,504,805] 3,808,730/93,741,462| ......0.]  coeevece| s-cccece] cececese]  cceccsecl  eeeeceee —— 
257,000; 223,362) 284,366) 251,985) 846,481; 379,968) 369,781; 378,871) 308.518} 853,766! 315,333) 262,838] 8,797,118 
276,725) 225,602) 290,084) 285,563) 238,050) 301,002) 353,444) 374,900) 308,547| 36,810) 849,275) 298,211 . 726,183 
272,260) 232,905) 258,716) 2¥1,121; 313,724) 363,377) 396,322) 399,020) 338,476) 374,974) 337,700) 278,715) 3.853.813 
256,860; 255,234; 303,724) 300,100) 290,005) °337,380)  ..ce.cee] severdee! 6 sevece] cececcee| ceeerece|  seeeeece cocesées 











137.887) 120,708) 151,768) 137,220! 165,900) 176,056) 166,128) 150,999| 156,340) 210,219| 196,005) 193,574| 1,992,984 

900,857) 157,084) 191,816) 273,500/ 171,143; 180,307) 194,473) 190,406] 183,065) 221,771) 200,009} 195,697| 2°264'018 

173,405) 144,168) 166,244) = 170,014) 190,098) 132,000) 103,787) 130,12+) 2id,t62) 232,075) 210,654) 208,815) 2,271,547 

£180,475; 143,801) $162,517] $157,049) FIB1,92-|  ..cc.c00]  cevereee| cecesece|  ceeereee 

ern— 

+eee--oe( 1,507 m.).| 788,154) 653,588) 816,155) 748,208) 932,968) 916.114) 843,074; 959,030) 927,653} 967,570) 916,271/ 871.671] 10,340,451 
1,567 to st a m.).| 822,100) 680,845) 875.615) 8348tz) 582,174; 614,708) 763,349; $47,633) 324,651 1 953,100] 830,253 9,662, 

eoeceeee(1, 570 m.). 807,905; 967.310) 935,195) 940,133) 45,1 -? 882,744) 88),077) 864,846) 902,215 — 934,021) 11,081,367 


eeeersee ree see seeereee seeeccce 








Kibesa 975,583 
me seeeeeeeee(L,O70 m.).| 882,070) 750,404) 938,516) 709,019) 807,771) %807,531)  .....eee] cee eee e] ceeerece| weverees corcce] cece vee a FO 
\. 00 a Ge . = o m.).| 437,070; 998,576) 495,554) 444,078) 422,463) 493,411) 499,018) 596,724) 559,58%) 615,791/ 544,310) 517.784) 6,031,261 
m 490,500) 445,588) 545,048) 510,401) 514,341) 523,962) 605,763) 578,072) 586,380) 655,359) 534,838} 550,154) 6,506,020 
511,208) 442,778) 514,957| 403,819) 498,303) 494,563) 493,163) 516,306) 503,145) 655,250) 551,847) 520,120] 6,236,602 





525,986; 548,631; 505,041) 482,005) 491,568) 472,876) —.....000) seecreoe| seceseee| seccsece| sese-eee] coos oe eeeeee +e 


997,885; 915,647) 1,111,107| 1,117,387) 1,197,476) 1,056,614) 765,514) 1.774.065) 2,203,423) 2,420,131) 1,854,703] 1,315,780] 16,731,832 
1,017,513) 938,806) 1,239,562) 1,407,735) 1,321,200) 1,274, 1,495,375) 1,779,105) 2,312,445) 2,707,935) 2,198.024/ 1,494,399) 19,033,647 
1,163,928) 1,155,031) 1,314,559| 1,234,404) 1,823,504 ee tae *1,612,348)*1,71¥,908) 1,833,171/ 2,498,585] 1,682,405) 1,455,145) 14,475,774 
958,848) 1,024,505) 1,354,596) 1,275,625) 1,470,014) 1,525,158) .....c00]  cececeee] — cececeee 





erences eeeeeeee eeeereee cectecce 








a-— 
east & B.) 
657 to 2,716 m.).| 4,159,829) 4,002,320) 4,912,362) 4,764,016) 4,247,968) 4,162,281) 4,759,325/ 5,739,955| 5,498,083| 5,839,898) 5,465,857) 5,153,789) 704,283 
SGI to ahe8 4, 371) 4,419,634) 5,133,534) 5,; 472} 5,133,567) 4,938,200) 5,415,395) 6.035.961) 5, 539) 6,263,275| 5,877,624) 5,630,404 oe rer ite 
eee m.).| 4,003,771) 4,646,084) 5,253,432) 5,132,272) 5,173,467) 6,105,599) 6,255,505) 5,820,761) 5,176,334) 6,506,873) 5,244,424) 5,1¥2,304| 62.096.576 
i ae 4,755,671) 4,496,234 5,011,072 Bl 4 teccccce] §=—«-_-s ceccce] § = evensoce eevescce ecceccce seeercce seeecces coccccee 
ia. 


3 
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1,551,928) 20,144,101 





























5,085,56 
295) 1,879,617) 1,534,844) 1,475,258) 1,628,230) 1,007,302) 1,779,014) 1,733,666) 1,785,151 5 
1,444,842 1,686,532} 1,649,031) 1,720,125| 1,726,730) 1,814,150) 1,906,417) 1,931,562 7} 1,933,257) 21,581, = 
6) 1,350,306) 1,557,6/2) 1,591,538) 1,587,570) 1,734.00) 1,720,403) 1,755,700] 1,301,564 1,777,445 
41,494,133) d1,54",482 21,554, 513/G1,613,102|  -ceeeeee|  cesereee| cevereee|  eeeerece eeee see 
584,382) 1,490,060) 1,247,510) 1,423,055| 2,136,837 vt 48,084) 1,639,875) 1,539,396} 1,793,034 1,538,255} 21,545,808 
1,075,236 Leacen F 1,673,155) 1,772,974| 1,473,524| 1,905,606) 1,960,140) 2,346,261 2,216,353 34708.008 
1,504,341| 1,603,748) 1,403,965) 1,952,901| 2,057,6¥0| 2,028,205] 1,503,222 2,171,411 1,770,698 seeeeeee 
1,510,195) 1,254,900) 1,085,304) 1,637,400] -cocccoe| severece| seee cos] seeercce| cececece] cecereee]  eeeecece eee 00 
2,759,686) 2,782,354) 2,903,314) 3,765,067) 4 rrr 8,418,839) 3,373,052; 3,578,185, 4,436,879) 4,157,422/ 3,140,183) 41,699,992 
068) 3,345,323) 3,322, los) 3,502,104) 3,270,462) 3,719,754) 4,866,557) 4,276,323) 5,621,047) 4,511,910) 4,044,615] 46,290,806 
7) 2,851,647) 8,161,350) 2,005,471) 3,54 it 8,792,590) 3,743,905| 3,348,931) 3,973,205) 4,827,058) ........ 143 sececece 
| 43,004,328} 4 4,901,631 d2,642, 705d 5,250, seeereee| seseeeee! ceovereee| cesereee| coee-ceel sevsrecs|  seeerces eeseess 
128,458} 201,526) 165,499 70,088 187,490} 199,085) 262,701) 259,100) 393,410) 244,634) 220,110) 2,511,723 
599) 230,140) 223,244 292,347| _801.324| 287,482! 300,735) 241,529) 324,541 3,026,737 
164,603; 224,307) 253,659 278,233 301,515) *485,586) %439,369) *215,0):| *240,034|) *228,255 *199,673, 2,829,361 
175,430} 206,603; 230,302) °264,055| °B71,274) ...c+000] seccrcce| ceccrece| secereee| cecoreee|  sece-cee seeescee 
628; 149,460) 196,540} 177,130) 149,049) 196,429) 218,249) 239,181! 186,501; 159,634/ 2,103,650 
134,837| 146,602) 195,078 056 208,674) =227,00)) 438,426) 255,515) 232,485) 184,037) 2,392,420 
153,010; = 181,153) 148,838) = 209,129) 207,543) 2)6,273) 215,323) 210,574! 239,647) 210,241) 203,400) 2,408,842 
357,670, 184,871] 100,678) 201,464) °ABB,YO0)  .ncorccc]  sccorcce] coccscce] cece coo] eccccce]  ceccccce éebcaces } 
‘ 
437,075) 494,526) 450.214) 462,581) 445,808) 440,443) 506.627) 558,886) 649,221) 566,443) 507.255 071,461 ; 
415,404) 483,445) 457,782) 473,850) 450,861) 47 Pert 537.584) 530,356) 633,557) 557,297) 502,011 6:005,043 
483,470) 615,014) 444,424) 454,342) 524,548) 50),19¥) 529,037) 554,036) 674,043) 547.24) 495,470] 6,099,408 
471,988; 596,755/ 476,000) 511.876] ccccrcce| cececcee|  ceos-coo] cecesece| seve-coe] cecccece) eeeecece eeeesree 
4 
$38,180) 864.511) 325,194) 295,705 230,067) 275,707) 359,236 419,107) 652,650) 611,579] 556,681] 4,854,562 ¢ ’ 
$93,613) 899,383) 355,76: 363,906, 305,900) 321,208) 381,918) 424,003) 531,412) 496,643) 510,026) 5,054,484 
419,119) 861,841) 320,438) 410,45%/ 321,014) *324,500) %336,200! °454,234/ *540,yU0) *47¥,50u) *528,000| 4,867,618 
*367,700) *340,700) *321,500) *319,0u0) °30S,404) .... ... conaseees seeereee] seee eee]  ceeeseee soe vee eeeereee 
95,064 89,052) 140,038} 197,060) 123,612) 146,745) 147,825; 159,722) 150,535 86,663) 1,449,187 
8A,082 98,531 9¥,184) 117,798) 121,908) 186,580) 154,515) 170,707) 212,337) 174,190} 111,646 
91,024; 103,038; 99,650; 109,045) 125,254) *131,403) %139,436) *16¥,394) *208,005) *105,222) 1,534,415 
37,157! *9,030) *102,315| *118,139| °138,842) ........ seeeneee| seeereee! coos seel ceveres serecees seeereee 
3,020,872) 3,532,542) 3,727,567) 9,62 8,386,215) 2,738,190| 4,134,370) 4,253,497) 4,693,208) 4,279,862) 3,977,054) 44,772,002 
SAEE Gr] Eesti Settee Resteey Seiten! Reese Guetsn) Smete| Semeey Sestene Seacen| Sees 
! . Y, 4: y i d . 
183) 9,183,949] 8/619,667] 8/536,871| $,505/304| —...cc.| sececeee]cneees “ arose: Rag woes < Ppp rence Kas mae ingyen vn 
1,448,293) 1,562,470) 1,346,320) 1,208,467| 1,240,179/ 1,323,043) 1,402,075) 1,534,831| 1,820,847) 1,783.62s/ 1,677,181) 13,063,601 
1,261,¥08/ 1,510,604) 1,403 ae 994,007; 1,327,086) [500-01 Hester Liase. 363) 1,001,424) 1,587,344 1,836,571] 18,818,529 
1,494,418) 1,534,048] 1,494,007) 1,354,183) 1,350,649) 1,423,675 use _ 1,692,234) 1,306,705) 1,684,178) 1,690,790) 18,595,336 
1,570,922] 1:706,763 iasaisis 1,474,518/*1,410,201)  ..e0.eee eee cee] sececsce| sececsese] sees. cee] 600. eves seneceee ? 
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462,903) 601,804) 475,523) 470,237) 411,084) 446,559 fy 623, 1,030,514; 937,592) $45,001| 7,353,013 
480,648) 676,057 pity 672) - 479,377) 410,079) 402,139| 472,569) 638,2281| 847,95 808,887) 873,637| 7,015,307 
526,744) 492,491 4,249) 997,044) 387,608] 412,136 460,331, 668,004 857,300) 754,334) 817,415) 6,825,103 
582,5%5/ 516,925 iio:3 44) 408,044] 416,514) 0... steers] evens coe] cecercce] cececece|  seeeceece seeerees 
104,085; 125,544) 144,143 76,078; 107,683; 189,836) 239,178) 207,580) 216,817) 166,592 yeeeee) 1,808,238, 
127,056; 131,580) 133,565 95,705) 142,285) 177,084) 186, 195) 179,187) = 188,822 79, 60,300) 1,843,447 
134,403) 154,224) 150,087; 127,716) 147.8 ps 167,430) 130,51 A 155,054; 146,633; 165,010 iso, 199} 1,707,601 


seeereee seeeceee 


145,044] 117,476) 130,626 138,414) 142,319} *145,178) seseree] eecerece] eaeenees 


5. 5 64 4 : 62.035,850/51,713,874| 25,568,120 
to 5,357 m.) 72,641) 2,200,051 78,560 2.805. 514) 2,533,221 2,245, 503) 1,725,837 | 64,266,429 52,264,162 one aee 3a BOS grasas 4912 


-| 22 2.3 
m.).| 1,516,037 way =f 1,630,644) 1,644,480) 1,765,264) 1,556,540 1,869, L 34| 1,902,930) 2,187,750) 2,572,94¥| 2,1 
-" -| 1.554.601] 1,503,077) 1:645,¥47| 1,652,416 708083 348,134| 1,¥52,36 pomecanel 136,044) 2,62 203 sy Pater pe 1,977,027) 23,028,082 
.. (5,087 to 3,406 m.).| 1,682,623 11683,817 1,966,046) 1,405,900) Taso. 1t0 140 i seereee Rosca ap peed mses a ons er) eo 


1.935 m.).| 905,157) 362,485) 1,007,536] 873,491) 857,244) 831,591) 763,601/ 1,227,853 1e7e eat 1,173,898} 1,028,373 1.087.000 11,624,333 
984,523) 960,110) 1,074,023 nity =44 558 





- eeeereee eeeteeee 
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»-(1,935 m.).| 906,87] 844.529/ 1.015.425] 940.124 L175. *815,733| 1,063,554| 1,070,155| 12,650,901 
(1,085 m.).| 976,807) 926,27:| 1,002,364] 979,106] 965,147) 930.151| 1.045, 1,060,029 Tova’ 00 905,541) 965,373) 11,963,402 
m.).| 835,05¥) 862,960| 936,433} 875,251] 931,178) G43,576| “occ ..c|  ceseceeel cece cece eaiieca ccceshio 


senereee seen eee 





































































2n.— 
eccese soceeenel 1 -| 200.044 830; 257,171) 239,804) 192,596 97 .0! $24,215 9,042) 314,169) 283,026 byt 4 8,105,941 
sosece oe (O61 ax.).|° 817,217 508.700 250,505 ret 264,033 rome S00: 908 nye Son: Sas'3o1 814,053} 251,535) 3,312,977 
etevereseeeeees(GOl M.).| 109,178 91,721) 239,014), 222,108) 257,954) 254,531) 275,970| Blz, Bae 01,802 313,453) 251,375 226,188 3,086,651 
pecsdes -. (651 m.).) 205,004 835) 811.967)" 21%.603) 232,563) °827.700| ........| ....- enon ti scccccce) _sece-eos! 00 coco eessseee 
° And 66 miles of canal. 1 tral for any of the 
mate Seuree tor all miles o ¢ Does not invilude Wisconsin Cen’ y years. 
The of operations of th venworth Topeka & So. are Pee from January 1, 1894; those for Oregon Railway & Navigation oe 
. ver yy A i,! G3 taose ~ alerons oT eh Sonigen after A ast 7, on ; those for ee a é Barilneame fro ~4 
wary 1896; the tana Union after 1896, those freee & a after Octo ¢ ghort 
Joseph Grand Isiand after March 1, 1897. ¢€ Hui bracing corrgotions found necessary ai after monthly totals had been published. 


. t Ine 
@ For 1887 the basis for reporting earnings is somewhat different from that for the previous years. 
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INDEX TO COMPANIES—CONSOLIDATED, ¢€e. 


Companies not given in the SUPPLEMENT tables in their alphabetical order may be found by reference to the Index below, 






























































































































































NAME. WILL BE FOUND UNDER— | NAME. WILL BE FOUND UNDER— 
Akron & Chicago Junction........-. Baltimore & Ohio. Danbury & Norwalk...........-..-- New York New ae & Hartford. 
pee Re Southern Railway Co. Danville & Grape Creek............- Chicago & East Mlin 
American Dock & Improvement Co..Central of New Jersey. De Bardeleben Coal & Lron........ Tennessee Coal & tren YMtiscel.) 
American Telephone & Telegraph. wy Bell Telephone. ET SEE aie hacbndknincadedouses Lehigh Valley. 
Annapolis & Balto. Short Line...... Balto. & Annapolis Short Line. eR Union Pacitic. 
Ashtabula & Pittsburg... ..........- Pittsburg Youngstown & Ashtabula. | Denver & Rio Grande Western ..... Rio Grande Western. 
Aspen Short Line. ...........-.------ Colorado. Midland. Denver Texas & Fort Worth ........ Union Pacific Denver & Gulf. 
Atchison & Nebraska.............--- Chicago Burli n & Quincy. Denver Texas & Gulf................ Union Pacific Denver & Gulf. 
Atchison & Pike’s Peak.............. Central Branch Union Pacific. Des Moines & Minnesota............ Chicago & North Western. 
MN EG pavcseccessens sensed Savannah Florida & Western Detroit & Bay City .................- Michigan Central. 
Atlantic Mississippi . ER N orfolk & Western. Detroit Bay City % eee Detroit & Mackinac 
Atlantic & Northwest.............. -Canadian Pacific. Detroit Lansing & Northern ....... Detroit Grand Rapids & Western. 
Baltimore Belt...........- _Baltimore & Ohio. Detroit & Lima Northern............ Lima Northern 
Baltimore & Cumberland. Western Maryland. Detroit Mackinac & pqeunete eatin See Miscellaneous Companies. 
Baltimore & Hanover. .... Western Maryland. Detroit Monroe & Toledo............ Lake Shore & Michigan Southern, 
Baltimore & Harrisburg “Western Maryland. Distilling 4 Cattle Feeding......... American Spirits Manufacturing. 
Baltimore & New York.. ”* Baltimore & Ohio. SO EE ncnvensdvdenqesconsaeilyss Nashville Chattanooga & St. Louis 
| Baltimore & Lehigh RR -York Southern. Duluth & Manitoba pesendanseensedsce Northern Pacitic. 
Battle Creek & Sturgis.............. Lake Shore & Michigan Southern. | Duluth Short Line..............----- St. Paul & Duluth. 
q Bay City & Battle Creek........----- Michigan Central. Duluth & Winnipeg.................-. Duluth Superior & Western. 
‘ Bell lefontaine & Indiana ihe ig Clev. in. Chic, & Bt. Louis. EPOUREAES GEES cnccccstsceccovesene Phila. Reading & New England, 
1 eville arondelet.............- nois Central System. 
7 Belleville & Eldorado................ Illinois Central System. J mee say Ltn River.....-....-+- ene ae ee 
Belleville & Southern Iilinois....... Illinois Central System. aia. wa de ee eae eT 
Bells = bctasseedtascasecencoasanecs Pennsylvania & Northwestern. Eastern of Massachusetts. ay ae “‘Rosten & M. ar 
al  laganae pn phgnadiaes Kansas City Memp. & Birmingham. Eastern of Minnesota. “Great N a 6 
Boones oy Pde icedse tetcagasess Missouri _— Texas. Easton & Ambo i Lehigh v ll oe 
poaree hoe Fiteh & bP aan sense edhe { a Senteeal. Easton & Northern............... “Lehigh Valley, 
Boston Hoosac Tunnel & Western. ag Elmira Senne penne: & BigSandy. ‘Chesapeake & Oni 
pee LE | een RR y Haven 2 Eurtee. rie & Kalamazoo... ‘Lake Shore & Michigan Southern 
nm Winthrop ES. oston Revere Beac ynn. 4 4 
Brooklyn & Moutauk...-----0000207 Long Island, Bele & Western Traiajgrtation Co Connect Termnal Ei. ot Buta 
oe nv cimmatiace renee e ey Valley. European & North ‘amerieat.... “2° Maine Central. ™ 
Brunswick & Western...........---. Savannah Florids & Western. Evansville Henderson & Nashville. Louleville & Nashvilie, 
uckingham NOE csndoncnceccess esapeake wr" S 
mtd. Lake Shore & Michi gan Southern. Evansville Rockford & Eastern..... Louisville Evansy. & 8t. L Consol. 
Buffalo New York & Philadelphia..Western New York & Pennsylvania. | Fargo & Southern................... Chicago Milwaukee & St. Paul, 
Buffalo & Southwestern....... engine Erie RR. Florida Southern..................... Savannah Florida & Western. 
— 0, | Missouri River........ aeenee Beane & Quincy. ~ Lom . ae ——— Bridge... = Tous Ps — Fra cisco. 
ELA LRT: nklin ‘sylvania............Southern way. 
yond Arkanaas tN Se PRE RE MissouriPacifio “St L. LM. & 80. Fremont Elkhorn & Missouri Val...Chicago & North Western. 
NN OD aaa nois Central System 
Oairo Vincennes & Chicago ......-.. Cleveland Cin. Chicago & St. Louis, | Georgia Diidiand & Guilt... “Boutiiern Railway ay. 
California & Oregon................. Central Pacific. Georgia Railroad... et gue rgia RR. & Da nking Co. 
p neaes ge eon gg seeteeeneecceccens ane < & Sea Shore. Graaa Rapids Newaygo & L. Shore. Ghicsro & West Michigan. 
Cape Girardeau Southwestern...... St. L. Cape Girardeau & Fort Smith p sem pa A hme ‘& St. Paul... yoy “+ «le 
Carbondale & Shawneetown. ....... Illinois Central System. Guanatedl & Hevthers... eee Ola a, teks a 
Carolina Cumberland Gap. & Chic.Carolina & CumberlandGap, | 7 eS ee ee “it —— 
Cedar Falls & Minnesota............ Dubuque & Sioux City. Harlem River & Portchester ....... New York New Haven " } guia 
Cedar Rapids Iowa Falls & N. W...Burlington Cedar Rapids & North’n, | Hastings & Dakota................-- Chicago Milwaukee & 8 
Cedar Rapids & Missouri River..... Chicago & North Western Helena & Red Mountain............. Northern Pacific. 
Central of Ga. RR. & Banking......Central of Ga. Ry. Hereford ...........-.----+-- --Maine Central. 
ph TEA REN AREER fowa Central. Holly Wayne & Monroe..... .-Flint & Pere Marquette. 
Central Transportation iceniniass Pullman’s Palace Car. Housatonic.......-.--..-..+--++-- -.New York New Haven & Hartford. 
Central Washington................. Northern Pacitic. Huntingburg by te cr n.Louisville Evansv. & St. L. Consul. 
Charleston Cine nnati & Chicago...Ohio River & Charleston. Huntington & Big Sandy............ Ohio River. 
Charlotte Columbia & Augusta....Southern Railway. Hllinois & St. Louis .................. Louisville Evansv. & St. L. Consol. 
Charlottesville & Rapidan .......... Southern Railway. Indiana Block Coal........--.+--++++ Chicago & — Illinois. 
Chattanooga Union.................. Belt Ry. (of Chattanooga.) Indiana Bloomingwu @& Western....Peoria & Eas 
a slike aillada ini Fitchburg. Indiana & Illinois Southern......... St. Louis ioienenstie & Eastern. 
_— OE EERE He Carolina & Northwestern. Tationapets Cin. & oo eabecd Cleveland Cin. Chic. & St. Louis. 
hicago & Atlantic .................. Chicago & Erie. ae yy | ea Cleveland Cin. Chic. & St. Louis. 
Chicago & Calumet Terminal. ...... Northern Pacific. Ionia & Lansing ............---.--+-- Detroit Grand Rapids & Western. 
Chicago Clinton Dubuque & Minn..Chicago Milwaukee & St. Paul. eS Nr aes ieee Milwaukee & St. Paul. 
Chicago & Great Western........... Chicago & Northern Pacific. Iowa Falls & Sioux City............. Dubuque & Sioux City. 
Chicago & Indiana Coal............. Chicago & Eastern Illinois. 8k ae ree Chicago & North Western. 
BO eae Chicago Burlington & Quincy. Iowa & Minnesota.................-- Chicago Milwaukee & St. Paul. 
Ohicago Kansas & yA sceeccee Chicago Rock Island & Pacific, Jackson Lansing & Saginaw Michigan Central. 
pars, od eS N. W...-22+0-- we yeni B won Tn. Jacksonv. St. Aug. & Indian Riv...Florida East Coast. 
j cee Se eee ca meeneeesenens soe cago be estern. Jacksonville Louisv. & St. Louis...Jacksonville & St. Louis. 
& North Michigan.......... Chicago & West Michigan. Jacksonville Southeastern Jacksonville & St. Louis 
‘ Chicago & Northern Pacific.. Chicago Terminal Transfer. James River Valley.........--------- Northern Pacific. , 
‘ ee rp a aes wiospae -P ro be eh yy yl Jamestown & Frankiin..............Lake Shore & Michigan Southern, 
etndie diammaae waukee au. 
Chicago Santa Fe & California Atchison System, Apr.,’96,SuP. ey yy a a oy roa 
( _ Ghicago Ty Ry eee ee “Atchivon Topeka & Santa Fe. Junction & Dreckweis........... ~aoas Maryland & Virginia. 
Chio -Illinois Central System Kalamazoo Allegan 3 Gr. Rapids..Lake Shore & Michigan Southern, 
Ohicago St. Louis & Pittsburg.......Pittsh'rg Cincinnati Chicago & St. L, | Kalamazoo & South Haven......... Michigan Central. 
Chicago St. Paul é& Kansas City Chicago Great Western. Kalamazoo & White Pigeon........-Lake Shore & Michi — Sontiera. 
Chicago St. Paul & Minn....... Chicago St. Paul Minn. & Omaha. Kansas & Arkansas bg a caneroee= Missouri Pac. (St. L. I. Mt. & So.) 
Chicago & Jouthremamn Chicago Rock Island & Pacific. Kansas City Fort Scott & Gulf...... Kansas City Fort Booth. & Memphis, 
Chicago & Springfield... Illinois Central. Kansas City & Indep. Air Line..... Kansas City Suburban Belt. 
Chicago é& Tomah..... Chicago & North Western. Kansas City & = Ry. Bridge.Kansas City Fort Scott & Memphis. 
cago W n & Minnesota....Wisconsin Central Co. Kansas City & Pacific..............- Missouri Kansas & Texas. 
Choctaw Coal & Railway............ Choctaw Oklahoma & Gulf. Kansas City 8t. Louis & —P- ---Chicago & Alton. 
Cincinnati & Baltimore.............. Baltimore & Ohio Southwestern. Kansas City Southeastern & Memp. gm City Fort Scott & Memphis, 
Cincinnati Ind. St. Louis & Chicago.Cleveland Cin. Chic. & St. Louis. Kansas City & Southwestern. ...-... t. Louis & San Francisco 
Cincinnati Northern................. Cincinnati Jackson & Mackinaw. | Kansas City Springfield & Mem — ‘Kansas City Fort Scott & Memphis. 
Cincinnati Richmond & Chicago. ...Pittsb’rg Cincinnati Chicago & St. L, | Kansas City Terminal es Kansas City Pittsburg & Gulf. 
Cincinnati Sandusky & Cleveland. .Cleveland Cin. Mhic. & St. Louis. | | Kansas City Topeka & Western. .... Atchison Topeka & Santa Fe. 
, Cincinnati Southern ................. Cincinnati New Orleans & Tex. Pac, | Kansas City Wyandotte & N th w’n. —— City Northwestern. 
’ neinnati & Springfield ............ Cleveland Cinn. Chic. & St. Louis, | Kansas & Missouri..............---+ Kansas City Fort Scott & Memphis. 
ineinnati Wabash & Michigan.....Clevoland Cin. Chic. & St. Louts. Kansas Pacific. -...........--+------- Union Pacific. 
ncinnati Ween.  & Baltimere sien Baltimore & Ohio Southwestern. Keithsbur, a 1. waren conereeres Iowa Central. 
Clearfield & Jefferson................ Pennsylvania & Northwestern. Kentucky Central.............------- Louisville & Nashville. 
Clearfield Se ee a Bie Beech Creek. Kentucky Union nehweneemaenesoniees Lexington & Eastern. 
Cleveland & Canton................. Cleveland Canton & Southern. Knox & Lincoln......-..---+-++--+-- Maine Central. 
Cleveland Columbus Cin. & Ind ....Cleveland Cin. Chic. & St. Louis, Lackawanna & Southwestern....... Central N. Y. & Western. 
Colorado Central. ........... ........ Unicn Pacific Denver & Gulf. Lackawanna & Susquehanna....... Delaware & Hudson. 
Columbia & a bi cdeneteueded Southern Railway EMD ONGB vine 60s cc codtvetercedsictdnes poy — & Ashtabula, 
Colorado Bridge..................--- International & Great Northern. Lehigh & New York................- Lehigh Valley. 
Columbia & Red Mountain.......... Spokane Falls & Northern. Lehigh & Susquehanna..... Giddedeen Lehigh Coal & Navigation (Miscel.) 
Columbus Connecting & Terminal..Norfolk & Western. Lemington & St. Clair..............- Canada ee 
Columbus & Hocking Valley........ Columbus Hocking Valley & Toledo. | Leroy & i Rs cccdseccusoves Missouri Pac 
Columbus & Indianapolis Central... Pittsb. Cincinnati Chic. & St. Louis. | Lexin bankfoct lésdadtstabioes Louisville & Nashv’le (L, C. & Lex.) 
Columbus Lima A ilwaukee...... Ohio Southern. Lima +4. ag Seale Lividees Detroit & Lima Northern. 
Columbus & Rome..................-. Central of Georgia a Lincoln & Northwestern............- Chicago Burlington & Quincy. 
Columbus Shawnee & Hocking..... Columbus Sandusky & Hocking. Lincoln Park & Charlotte........... Buffalo Rochester & Pittsburg 
Columbus Southern................. Georgia & Alabama. Little Rock Junction................ Missouri Pacific. 
Columbus & Toledo...............-.- Col. Hocking Valley & Toledo. Little Rock & Fort Smith............ Missouri Pacitic. 
—— & Weatern................ eaten | ot Ges | at ay y. ms se Sea Shore. ........-- — Jersey. 
i dbele dddh bibs dtehicohectad ng Doc L cbbcbdscensisoc eee » 
Consolidated Terminal Railway.....Kansas Cit 1a Belt. Long Island City & | ushing........ Long Island. 
Sunes Vermont. ......500000. Central of Vermont. Louisiana & Missouri River......-..-. Chicago & Alton. 
pee egg mee ry & Antrim..... Fall Brook. Tonisville Cincinnati & Lexington..Louisville & Nashville, 
w0becswdseadies Cleveland Canton & Southern Louisville & Frankfort..............Louisville & Nashv.—L. C. & Lex, 
2 Covington & Lexington............. Kentucky Cent.—Louisville & Nash | Louisville New Albany & Chicago..Chicago Indianapolis & Louisville. 
: OURPERE RIVER. 5. ccccsccccccccccecces Kansas City Fort Scott & Memphis. | Louisville New Orleans & Texas... Illinois Central (Yazoo & M. V.) 
Dakota Central..............-.--+0+ Chicago & North Western. Louisville St. Louis & Texas. Louisville Henderson & St. Louis. 
Dakota & ag Southern...........Chicago Milwaukee & St. Paul. Louisville Southern..... aces Southern Railway. 
& Waco.......-.-- onngacs ..--.-Missouri Kansas & Texas. Lowell & Lawrence...........-++--+- Boston & Lowell. 
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NAME. WILL BE FOUND UNDER— NAME WILL BE FOUND UNDER— 
Miacon & Augusta Georgia RR. & Banking Co. Ravenswood Spencer & Glenville..Ohio River. 
Mahoning Coal....... ..Lake Shore & Michigan So. System. aan Ec edevcecestdbensese Chicago Burlington & Quincy 
Malone 3 St. Lawrence. . St. Lawrence & Adirondack. IN Hill.......2..0----eecesceesee --Kansas City Ft. Scott & Mem. 
Manitoba South west’n Colonization. Canadian Pacitic. Richmond & Danville.. --------Southern Railway. 
Marietta Columbus & Northern..... ‘oledo & Ohio Central Extension. Richmond York River & Ches....... Southern Railway. 
Marietta Mineral.................... EN & Ohio Central Extension. | Rochester & Pittsburg............... Buffalo Rochester ‘& Pittsbure, 
_—— - ‘North Georgia.......... Atlanta Knoxville & ee Roanoke & Southern................- Norfolk & Western. 
PRINT ononenctacnn<cscececeeoss Chicago & North Wes Rome & Carrollton..........---...--- Chattanooga Rome & Columbus. 
Marquette Hougton & Ontonagon... Duluth South pwd & ‘Atlantic. Saginaw «& Western Detroit Grand Rapids & Western. 
| al Central...............-+-. — meee $y ~~ Senate. St. Charles Bridge... Wabas 
epecepacesoconccccsqeesecs mnecticu ‘ass 8t. Joseph & by --St. Joseph & Grand Island. 
ville & Lexington... Keutucky Central. Louis. & Nash. | st a an Canadien Pacitie 
seaport & Belle Vernon........ Pittsb.McKeesport &Youghiogheny. | st. Louis Alton & ‘apringiteld cde St. Louis Chicago & St. Paul 
Memp Clarksville & Louisville. .. Louisville & Nashville. St. Louis Alton & Terre Haute..... Illinois Central System. 
Memphis Equipment................ Kansas City Memphis & Birming’m | gt Louis Arkansas & Texas......... St. Louis Southwestern. 
Memphis Kansas & Colorado........ Kansas City Fort Scott & Memphis. | gt: Louis aL. & Tunnel Sehaeauahe, Terminal Association of St. Louis. 
pemehis & Oh. ....2..cccceecseeee- Louisville & Nashville. St. Louis & Chicago.........-....---- St. Louis Peoria & Northern. 
Merchants’ Bridge............-.----- 8t. Louis Merch’ts Bridge Ter. RR. | St. Louis Council Bluffs & Omaha... Wahash. 
Menominee River..................-- Chicago & North Weste St. Louis & Eastern................. St. Louis Peoria & Northern. 
_ pevenen seeececceccees Manhattan Elevated. St. Louis Iron Mount’n & Southern.. Missouri Pacific System. 
Metropolitan Ferry............------ Long Island. St. Louis Jacksonville & Chicago. .--Chicago & Alton. 
Equi i ccsssnansaned Chicago & West Michigan. St. Louis Kansas City & Northern... Wabash. 
Midland of Indiana................... Chteage and Southeastern. St. Louis Keokuk & 8. W............ Chicago Burlington & Quincy. 
Midland of New Jersey..<.........--. New York Fm eve & Western | st. Louis Salem & Arkansas......... St. Louis & San Fr: ncisco 
Milwaukee Lake shore & Western. -Gotenge & North Weste St. Louis Southern........... ........ Illinois Central System. 
Milwaukee & Madison..............- Chicago & North Western. St. Louis Wichita & Western........ St. Louis & San Francisco. 
Milwaukee & Northern. pobsainsaneked Chicago Milwaukee & 8t. Paul: py "ciate onder ates anaieorenety Chicago Milwaukee & St. Paul. 
Milwaukee & St. Paul.............-. "“Chicago Milwaukee & St. Paul. St. Paul Eastern Grand Trunk...... Chicago & North Western. 
Minneapolis & Duluth. . --Minneapolis & St. Louis. St. Paul Minneapolis & Manitoba...Great Northern. 
Minneapolis & Pacific............... Minneap. St. P. & Sault Ste. Marie. | st Paul & Pacific.................... Great Northern. 
Minneap. Sault Ste. Marie & Atl'tic. Minneap. St. P. & Sault Ste. Marie. 8t. Paul & Sioux City bonds......... Chic. St. Paul Minn. & Omaha. 
Minneapolis Union...............---- Great Northern. St. Paul & 8. C., land grant stock...Miscellaneous Companies. 
Minneapolis Western............---- Great Northern. St. Paul Stillwater & T. F........... Chic. St. Paul Minn, & Omaha. 
Minnesota Central ..Chicago Milwaukee & St. Paul, Sanford & Lake Eustis............... pe BB Tampa & Key West. 
Mi --<eenwe Seoet Western. Sault St. Marie & Southwestern.....Chic. St. Paul Minneap. & Omaha. 
Mi -Wi Centrai Company. Savannah Americus & Montgomery.Georgia & Alab bama. 
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Nashua & Roches Worcester Nashua & Rochester. 
N —- Cordage... Standard eee & Twine. Sodus Bay & Southern. :!Elmira & Lake Ontario. 
pS a -Chicago Burlington & Quincy. South Carolina..... ..South Carolina & Georgia, 
New i Belt & Terminal -Louisville Evansville & St. Louis. | South Florida............ ..-Savannah Florida & Western 
ew Brunswick......... Canadian Pacitic. South Georgia & Florida -Savannah Florida & Western 
Newburg & New York -Erie RR. South Side (Va.).......... Norfolk & Western. 
New Haven & Derby. New York New Haven & Hartford. | Southeastern & St. Louis Louisville & Nashville. 
New Jersey Midland... -New York Susquehanna & Western. | Southern Central......... Lehigh Valley. 
New Jersey Southern. .-Central of New Jersey. ..-Savannah Florida & Western. 
New Orleans & Gulf......... -New Orleans & Southern. Southern Minnesota...... ... ..-Chicago Milwaukee & St. Paul. 
New Orleans Mobile & Texas. ---Louis. & Nash. (N.O.& Mobile Div.) | Southern Pacific Branch. -8outhern Pacific of California 
New Orleans Pacific. ...............- Texas & Pacitic. Southern Pennsylvania. . ..Cumberland Valley. 
Newport & Richford................. Connecticut & Passumpsic. Spartanburg Union & Columbia... Asheville & Spartanburg. 
N wn & Flushing ................ Long = a Spokane & Palouse................... Northern Pacific. 
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New York & Manhattan Beach...... N. Y. Brooklyn & Manhat. Beach. | Superior Short Line................. Chicago St. Paul Minn. & Omaha. 
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ew York Pennsylvania 0. ypano e 
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New York & Rockaway.............. Long Island. Tennessee Midland... .Paducah Tennessee & Alabama. 
Nodaway Valley..............+-+-+-. Kan. City St. Jos. & Council Bluffs. Terre Haute & Southeastern -Evansville & Indianapolis. 
Norfolk " emesis & Atlantic...... Norfolk Va. Beach & Southern. | Texarkana & Ft. Smith -Kansas City Pittsburg & Gulf. 
Norfolk & Petersburg..............-. Norfolk & Western. Texas Mexican......... Mexican National. 
Norfolk Southern. ...................+ Norfolk & Southern. Thurber-Whyland American Grocery Co. (Miscel.). 
Northern lilinois.........-..---.----- Chicago & North Western. Toledo Ann Arbor & No. Michigan. Ann Arbor Railway. 
North Missouri...........-------+---- yabash. Si alder ial Wheeling & Lake Eri 
North Shore...........---------+--++++ Canadian Pacific Toledo Cincinnati & St. Louis...... Toledo St. Louis & Kansas City. 
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Ohio & Mississippi................... altimore & Ohio Southwestern. PCT COOS......----e0-- eee eee eeneeee Maine Central. 
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Pacific Short Line............ -8ioux City O'Neill & Western. | Waco & Northwestern. Houston & _— Central Railway 
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Pittaburg cinnati & St. Louis.... Pitts. Cinn. Chic. & St. Louis. Western North Carolina............. Southern Railway. 
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mouth & Middleboro ............ dia Col Colony RR. ' Wilkesbarre 4 . Eastern.............. N. Y. Susquehanna & Western. 
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d & Kennebec. ..............- Maine Central. ; ad RE A Wilmington Columbia & Augusta. 
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THE TARIFF. 


FULL TEXT---APPROVED JULY 24, 1897. 


AN ACT 


TO PROVIDE REVENUE FOR THE GOVERNMENT AND TO EN- 
COURAGE THE INDUSTRIES OF THE UNITED STATES. 

Be it enacted by the Senate and House of Representatives 
of the United States of America in Congress assembled, 
That on and after the passage of this Act, unless otherwise 
specially provided for in this Act, there shall be levied, col- 
lected and paid upon all articles imported from foreign 
countries, and mentioned in the schedules herein contained, 
the rates of duty which are, by the schedules and para- 
graphs, respectively prescribed, namely : 

SCHEDULE A, 
CHEMICALS, OILS AND PAINTS. 

1. Actps: Acetic or pyroligneous acid, not exceeding the 
specific gravity of one and forty-seven one-thousandths, 
three-fourths of one cent per pound; exceeding the specific 
gravity of one and forty-seven one-thousandths, two cents 
per pound; boracic acid, five cents per pound; chromic acid 
and lactic acid, three cents per pound; citric acid, seven 
cents per pound; salicylic acid, ten cents per pound; sul- 
phuric acid or oil of vitriol not specially provided for in this 
Act, one-fourth of one cent per pound; tannic acid or tan- 
nin, fifty cents per pound; gallic acid, ten cents per pound; 
tartaric acid, seven cents per pound; all other acids not spe- 
cially provided for in this Act, twenty-five per centum ad 
valorem. 

2. All alcoholic perfumery, including cologne water and 
other toilet waters and toilet preparations of all kinds, con- 
taining alcohol or in the preparation of which alcohol is 
used, and alcoholic compounds not specially provided for in 
this Act, sixty cents per pound and forty-five per centum ad 
valorem. 

8. Alkalies, alkaloids, distilled oils, essential oils, expressed 
oils, rendered oils, and all combinations of the foregoing, 
and all chemical compounds and salts not specially provided 
for in in this Act, twenty-five per centum ad valorem. 

4. Alumina, hydrate of, or refined bauxite, six-tenths of 
one cent per pound; alum, alum cake, patent alum, sul- 
phate of alumina, and aluminous cake, and alum in crys- 
tals or ground, one-half of one cent per pound. 

5. Ammonia, carbonate of, one and one-half cents per 
pound; muriate of, or sal armmoniac, three-fourths of one 
cent per pound; sulphate of, three-tenths of one cent per 
pound. ; 

6. Argols or crude tartar or wine lees crude, containing 
not more than forty per centum o1 bitartrate of potash, one 
cent per pound; containing more than forty per centum of 
bitartrate of potash, one and one-half cents per pound; tar- 
tars and lees crystals, or partly refined argols, containing 
not more than ninety per centum of bitartrate of potash, 
and tartrate of soda or potassa or Rochelle salts, four cents 
per pound; containing more than ninety per centum of bi- 
tartrate of potash, five cents per pound; cream of tartar and 
patent tartar, six cents per pound. 

7. Blacking of all kinds, twenty-five per centum ad 
valorem. 

8. Bleaching powder, or chloride of lime, one-fifth of one 
cent per pound. 

9. Blue vitriol or sulphate of copper, one-half of one cent 
per pound. 

10. Bone char, suitable for use in decolorizing sugars, 
twenty per centum ad valorem. 

11. Borax, five cents per pound; borates of lime or soda, 
or other borate material not otherwise provided for, contain- 
ing more than thirty-six per centum of anhydrous boracic 
acid, four cents per pound; borates of lime or soda, or other 
borate material not otherwise provided for, containing not 
more than thirty-six per centum of anhydrous boracic acid, 
three cents per pound. 

















12, Camphor. refined, six cents per pound. 

13. Chalk (not medicinal nor prepared for toilet purposes) 
when ground, precipitated naturally or artificially, or other- 
wise prepared, whether in the form of cubes, blocks, sticks 
or disks, or otherwise, including tailors’, billiard, red or 
French chalk, one cent per pound. Manufactures of chalk 
not specially provided for in this Act, twenty-five per centum 
ad valorem. 

14, Chloroform, twenty cents per pound. 

15. Coal-tar dyes or colors, not specially provided for in 
this Act, thirty per centum ad valorem; all other products 
or preparations of coal tar, not colors or dyes, and not medic- 
inal, not specially provided for in this Act, twenty per 
centum ad valorem. 

16. Cobalt, oxide of, twenty-five cents per pound. 

17. Collodion and all compounds of pyroxyiin, whether 
known as celluloid or by any other name, fifty cents per 
pound; rolled or in sheets, unpolished, and not made up 
into articles, sixty cents per pound; if in finished or partly 
finished articles, and articles of which collodion or any 
compound of pyroxylin is the component material of chief 
value, sixty-five cents per pound and twenty-five per centum 
ad valorem. 

18. Coloring for brandy, wine, beer, or other liquors, fifty 
per centum ad valorem. 

19. Copperas or sulphate of iron, one-fourth of one cent 
per pound. 

20. Drugs, such as barks, beans, berries, balsams, buds, 
bulbs, bulbous roots, excrescences, fruit, flowers, dried fibres, 
dried insects, grains, gums and gum resin, herbs, leaves, 
lichens, mosses, nuts, nutgalls, roots, stems, spices, vegeta- 
bles, seeds (aromatic, not garden seeds), seeds of morbid 
growth, weeds, and woods used expressly for dyeing; any 
of the foregoing which are drugs and not edible, but which 
are advanced in value or condition by refining, grinding, or 
other process, and not specially provided for in this Act, 
one-fourth of one cent per pound, and in addition thereto 
ten per centum ad valorem. 

21. Ethers: Sulphuric, forty cents ‘per pound; spirits of 
nitrous ether, twenty-five cents per pound; fruit ethers, oils, 
or essences, two dollars per pound; ethers of all kinds not. 
specially provided for in this Act, one dollar per pound: 
Provided, That no article of this paragraph shall pay a less 
rate of duty than twenty-five per centum ad valorem. 

22. Extracts and decoctions of logwood and other dye- 
woods, and extracts of barks, such as are commonly used for 
dyeing or tanning, not specially provided for in this Act, 
seven-eighths of one cent per pound; extracts of quebracho 
and of hemlock bark, one-half of one cent per pound; ex 
tracts of sumac, and of woods other than dyewoods, not 
specially provided for in this Act, five-eighths of one cent 
per pound, 

23. Gelatin, glue, isinglass or fish glue, and prepared fish 
bladders or fish sounds, valued at not above ten cents per 
pound, two and one-half cents per pound; valued at above 
ten cents per pound and not above thirty-five cents per 
pound, twenty-five per centum ad valorem; valued above 
thirty-five cents per pound, fifteen cents per pound and 
twenty per centum ad valorem. 

24, Glycerin, crude, not purified, one cent per pound; re 
fined, three cents per pound. 

25. Indigo, extracts, or pastes of, three-fourths of one cent 
per pound; carmined, ten cents per pound. 

26. Ink and ink powders, twenty-five per centum ad valo- 
rem. 

27. Iodine, re-sublimed, twenty cents per pound. 

28. Iodoform, one dollar per pound. 

29. Licorice, extracts of, in paste, rolls, or other forms, 
four and one-half cents per pound, 

30. Chicle, ten cents per pound. 
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31. Magnesia, carbonate of, medicinal, three cents per 
pound; calcined, medicénal, seven cents per pound; sulphate 
of, or Epsom salts, one fifth of one cent per pound, 

OLS : 

82. Alizarin assistant, sulpho-ricinoleic acid, and ricinoleic 
acid, by whatever name known, whether liquid, solid, or in 
paste, in the manufacture of which fifty per centum or more 
of castor oil is used, thirty cents per gallon; in the manu- 
facture of which less than fifty per centum of castor oil is 
used, fifteen cents per gallon; all other alizarin assistant, 
not specially provided for in this Act, thirty per centum ad 
valorem. 

88. Castor oil, thirty-five cents per gallon. 

84. Cod-liver oil, fifteen cents per gallon. 

35. Cotton-seed oil, four cents per gallon of seven and one- 
half pounds weight. 

86. Croton oil, twenty cents per pound. 

87. Flaxseed, linseed, and poppy-seed oil, raw, boiled, or 
oxidized, twenty cents per gallon of seven and one-half 
pounds weight. 

88, Fusel oil, or amylic alcohol, one-fourth of one cent 
per pound. 

89. Hemp-seed oil and rape-seed oil, ten cents per gallon. 

40. Olive oil, not specially provided for in this Act, forty 
cents per gallon; in bottles, jars, tins, or similar packages, 
fifty cents per gallon. 

41. Peppermint oil, fifty cents per pound. 

42. Seal, herring, whale, and other fish oil, not specially 
provided for in this Act, eight cents per gallon. 

48. Opium, crude or unmanufactured, and not adulterated, 
containing nine per centum and over of morphia, one dollar 
per pound; morphia or morphine, sulphate of, and all alka- 
oids or salts of opium, ane dollar per ounce; aqueous extract 
of opium, for medicinal uses, and tincture of, as laudanum 
and other liquid preparations of opium, not specially pro- 
vided for in this Act, forty per centum ad valorem; opium 
containing less than nine per centum of morphia, and opium 
prepared for smoking, six dollars per pound; but opium 
prepared for smoking and other preparations of opium de- 
posited in bonded warehouses shall not be removed there- 
from without payment of duties, and such duties shall not 
be refunded. 

Paints, COLORS AND VARNISHES : 

44. Baryta, sulphate of, or barytes, including barytes 
earth, unmanufactured, seventy five cents per ton; manu- 
factured, five dollars and twenty-five cents per ton. 

45. Blues, such as Berlin, Prussian, Chinese, and all others, 
containing ferrocyanide of iron, in pulp, dry or ground in 
or mixed with oil or water, eight cents per pound. 

46. Blanc-fixe, or artificial sulphate of barytes, and satin 
white, or artificial sulphate of lime, one-half of one cent per 
pound. 

47. Black, made from bone, ivory, or vegetable substance, 
by whatever name known, including bone black and lamp- 
black, dry or ground in oil or water, twenty-five per centum 
ad valorem. 

48. Chrome yellow, chrome green, and all other chromium 
colors in the manufacture of which lead and bichromate of 
potash or soda are used, in pulp, dry, or ground in or mixed 
with oil or water, four and one-half cents per pound. 

49. Ocher and ochery earths, sienna and sienna earths, 
and umber and umber earths, not specially provided for, 
when crude or not powdered, washed or pulverized, one- 
eighth of one cent per pound; if powdered, washed or pulver- 
ized, three-eighths of one cent per pound; if ground in oil or 
water, one and one-half cents per pound. 

50. Orange mineral, three and three-eighths cents per 
pound. 

51. Red lead, two and seven-eighths cents per pound. 

52. Ultramarine blue, whether dry, in pulp, or mixed with 
water, and wash blue containing ukramarine, three and 
three-fourths cents per pound. 

58. Varnishes, including so-called gold size or japan, thir- 
ty-five per centum ad valorem; spirit varnishes, one dollar 
and thirty-two cents per gallon and thirty-five per centum 
ad valorem. 

54. Vermilion red, and other colors containing quicksilver, 
dry or ground in oil or water, ten cents per pound; when not 
containing quicksilver, but made of lead or containing lead, 
five cents per pound. 





55. White lead, white paint, and pigment containing lead, 
dry or in pulp, or ground or mixed with oil, two andiseven- 
eighths cents per pound. 

56. Whiting and Paris white, dry, ene-fourth of one cent 
per pound; ground in oil or putty, one cent per pound, 

57, Zinc,oxide of, and white paint er pigment containing 
zinc, but not containing lead, dry, one cent: per pound; 
ground in oil, one and three-fourths cents per pounds sulfid 
of zinc white, or white sulphide of zinc, one and one-fourth 
cents per pound; chloride of zinc and sulphate of zine, one 
cent per pound. 

58. All paints, colors, pigments, lakes, crayons, smalts and 
frostings, whether crude, or dry or mixed, or ground with 
water or oil or with solutions other than oil. not. otherwise 
specially provided for in this Act, thirty per centum ad val- 
orem; all paints, colors and pigments, commonly known as 
artists’ paints or colors, whether in tubes, pans, cakes or other 
forms, thirty per centum ad valorem. 

59. Paris green and London purple, fifteen per centum ad 
valorem. 

60. Lead: Acetate of, white, three and one-fourth cents 
per pound; brown, gray, or yellow, two and one-fourth 
cents per pound; nitrate of, two and one-half cents per 
pound ; litharge, two and three-fourth cents. per pound. 

61. Phosphorus, eighteen cents per pound. 

POTASH: 

62. Bichromate and chromate of, three cents per pound. 

63. Caustic or hydrate of, refined, in sticks or rolls, one 
cent per pound; chlorate of, two and one-half cents per 
pound. 

64. Hydriodate, iodide, and iodate of, twenty-five cents 
per pound. 

65. Nitrate of, or saltpeter, refined, one-half cent per pound. 

66. Prussiate of, red, eight cents per pound ; yellow, four 
cents per pound ; cyanide of potassium, twelve and one: half 
per centum ad valorem. 

PREPARATIONS : 

67. Medicinal preparations containing alcohol or in the 
preparation of which alcohol is used, not specially provided 
for in this Act, fifty-five cents per pound, but in no case 
shall the same pay less than twenty-five per centum ad. 
valorem. 

68. Medicinal preparations not containing alcohol or in the 
preparation of which alcohol is not used, not specially 
provided forin this Act, twenty-five per centum ad valo- 
rem; calomel and other mercurial medicinal preparations, 
thirty-five per centum ad valorem. 

69. Plasters, healing or curative, of all kinds, and court 
plaster, thirty-five per centum ad vaiorem. 

70. Preparations used as applications to the hair, mouth, 
teeth, or skin, such as cosmetics, dentifrices, pastes, po- 
mades, powders, and other toilet articles, and articles of 
perfumery, whether in sachets or otherwise, not containing 
alcohol or in the manufacture of which alcohol is not used, 
and not specially provided for in this Act, fifty per centum 
ad valorem, 

71. Santonin, and all salts thereof containing eighty per 
centum or over of santconin, one dollar per pound. 

Soap: 

72. Castile soap, one and one-fourth cents per pound; 
fancy, perfumed, and all descriptions of toilet soap, includ- 
ing so-called medicinal or medicated soaps, fifteen cents per 
pound; all other soaps not specially provided for in this Act, 
twenty per centum ad valorem. 

Sopa : 

73. Bicarbonate of soda, or supercarbonate of soda, or sal- 
eratus, and other alkalies containing fifty per centum or 
more of bicarbonate of soda, three-fourths of one cent per 
pound. 

74. Bichromate and chromate of soda, two cents per pound, 

75. Crystal carbonate of soda, or concentrated soda crys- 
tals, or monohydrate, or sesquicarbonate of soda, three- 
tenths of one cent per pound; chlorate of soda, two cents 
per pound. 

76. Hydrate of, or caustic soda, three-fourths of one cent 
per pound; nitrite of soda, two and one-half cents per pound; 
hyposulphite and sulphite of soda, one-half of one cent per 
pound. 

77. Sal soda, or soda crystals, not concentrated, two-tenths 
of one cent per pound. 
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78. Boda ash, three-eighths of one cent per pound; arsen- 
iate of soda, one and ene-fourth cents per pound. 
79. Silicate of soda, er other alkaline silicate, one half of 


one cent per pound. . 
80. Sulphate of soda, er salt cake, or niter cake, one dollar 


and twenty-five cents per ton. 

81. Sea moss, ten per centum ad valorem. 

82. Sponges, twenty per centum ad valorem; manufactures 
of sponges, or of which sponge is the component material of 
chief value, not specially provided for in this Act, forty per 


centum a@ valorem. . 
88. Stryehnia, or stryehnine, and all salts thereof, thirty 


cents per eunce. : 
84. Sulphur, refined or sublimed, or flowers of, eight dol- 


lars per ton. 
85. Sumae, ground, three-tenths of one cent per pound. 
86. Vaniiin, eighty cents per ounce. 


SCHEDULE 8B. 
EARTHS, EARTHENWABE, AND GLASSWARE. 


BRICK AND TILE : 
87. Fire-briek, weighing not more than ten pounds each, 


not glazed, enameled, ornamented or decorated in any man- 
ner, one dollar and twenty-five cents per ton; glazed, en- 
ameled, ornamented or decorated, forty-five per centum ad 
valorem; brick, other than fire-brick, not glazed, enameled, 
painted, vitrified, ornamented or decorated in any manner, 
twenty-five per centum ad valorem; if glazed, enameled, 
painted, vitrified, ornamented or decorated in any manner, 
forty-five per centum ad valorem. 

88. Tiles, plain unglazed, one color, exceeding two square 
inches in size, four cents per square foot; glazed, encaustic, 
eeramic mosaic, vitrified, semivitrified, flint, spar, em- 
bossed, enameled, ornamental, hand painted, gold decor- 
ated, and all other earthenware tiles, valued at not exceed- 
ing forty cents per square foot, eight cents per square foot; 
exceeding forty cents per square foot, ten cents per square 
foot and twenty-five per centum ad valorem. 

CEMENT, LIME AND PLASTER: 

89. Roman, Portland and other hydraulic cement, in bar- 
rels, sacks, or other packages, eight cents per one hundred 
pounds, including weight of barrel or package; in bulk, 
seven cents per one hundred pounds: other cement, twenty 
per centum ad valorem. 

90. Lime, five cents per one hundred pounds, including 
weight of barrel or package. 

91. Plaster rock or gypsum, crude, fifty cents per ton; if 
ground or calcined, two dollars and twenty-five cents per 
ton; pearl hardening, for paper makers’ use, twenty per 
centum ad valorem. 

92. Pumice stone, wholly or partially manufactured, six 
dollars per ton; unmanufactured, fifteen per centum ad 
valorem. 

CLAYS OR EARTHS : 

93. Clays or earths, unwrought or unmanufactured, not 
specially provided for in this Act, one dollar per ton; wrought 
or manufactured, not specially provided for in this Act, two 
dollars per ton; china clay or kaolin, two dollars and fifty 
cents per ton; limestone rock asphalt containing not more 
than fifteen per centum of bitumen, fifty cents per ton; as- 
phaltum and bitumen, not specially provided for in this Act, 
crude, if not dried, or otherwise advanced in any manner, 
oné dollar and fifty cents per ton; if dried or otherwise ad- 
vanced in any manner, three dollars per ton; bauxite, or 
beauxite, crude, not refined or otherwise advanced in con- 
dition from its natural state, one dollar per ton; fullers’ 
earth, unwrought and unmanufactured, one dollar and fifty 
cents per ton; wrought or manufactured, three dollars per 
ton. 

EARTHENWARE AND CHINA: 

94. Common yellow, brown, or gray earthenware, plain, 
embossed, or salt-glazed common stoneware and crucibles, 
all the foregoing not decorated in any manner, twenty-five 
per centum ad valorem; Rockingham earthenware not decor- 
ated, forty per centum ad valorem. 

95. China, porcelain, parian, bisque, earthen, stone and 
crockery ware, including clock cases with or without move- 
ments, plaques, ornaments, toys, toy tea sets, charms, vases 
and statuettes, painted, tinted, stained, enameled, printed, 





gilded, or otherwise decorated or ornamented in any man- 
mer, sixty per centum ad valorem; if plain white and with- 
out superadded ornamentatioa_of any kind, fifty-five per 


ecentum ad valorem. 
96. All other china, porcelain, parian, bisque, earthen, 


stone and crockery ware, and manufactures thereof, or of 
which the same is the component material of chief value, 
by whatever name known, not specially provided for in this 
Act, if painted, tinted, stained, enameled, printed, gilded or 
otherwise decorated or ornamented in any manner, sixty 
per centum ad valorem; if not ornamented or decorated, 


fifty-five per centum ad valorem. 

97. Articles and wares composed wholly or in chief value 
of earthy or mineral substances, or carbon, not specially pro- 
vided for in this Act, if not decorated in any manner, thirty- 
tive per centum ad valorem; if decorated, forty-five per 


centum ad valorem. 
98, Gas retorts, three dollars each; lava tips for burners, 


ten cents per gross and fifteen per centum ad valorem; car- 
bons for electric lighting, ninety cents per hundred; filter 
tubes, forty-five per centum ad valorem; porous carbon pots 
for electric batteries, without metallic connections, twenty 
per centum ad valorem. 


GLASS AND GLASSWARE : 
99. Plain green or colored, molded or pressed, and flint, 
lime, or lead glass bottles, vials, jars, and covered, or un- 
covered demijohns and carboys, any of the foregoing, filled or 
unfilled, not otherwise specially provided for, and whether 
their contents be dutiable or free (except such as contain mer- 
chandise subject to an ad valorem rate of duty, or to a rate 
of duty based in whole orin part upon the value thereof, 
which shall be dutiable at the rate applicable to their con- 
tents) shall pay duty as follows: If holding more than one 
pint, one cent per pound; if holding not more than one pint 
and not less than one-fourth of a pint, one and one-half 


cents per pound; if holding less than one-fourth of a pint, 
fifty cents per gross: Provided, That none of the above arti- 
cles shall pay a less rate of duty than forty per centum ad 
valorem. 

100. Glass bottles, decanters, or other vessels or articles of 
glass, cut, engraved, painted, colored, stained, silvered, 
gilded, etched, frosted, printed in any manner or otherwise 
ornamented, decorated, or ground (except such grinding as 
is necessary for fitting stoppers), and any articles of which 
such glass is the component material of chief value, and 
mae peed opal and other blown glassware; all the foregoing, 

lled or unfilled, and whether their contents be dutiable or 
free, sixty per centum ad valorem. 

101. Unpolished, cylinder, crown and common window 
glass, not exceeding ten by fifteen inches square, one and 
three-eights cents per pound; above that, and not exceeding 
sixteen by twenty-four inches square, one and seven-eighths 
cents per pound; above that, and not exceeding twenty- 
four by a rye A inches square, two and three-eighths cents 
per pound; above that, and not exceeding twenty-four by 
thirty-six inches square, two and seven-eights cents per 

und; above that, and not exceeding thirty by forty 
inches a peory three and three-eights cents per pound; above 
that, and not exceeding forty by sixty inches square, three 
and seven-eights cents pe! ound; above that four and three- 
eighths cents per pound: Provided, That unpolished cylin- 
der, crown and common window glass, imported in boxes, 
shall contain fifty square feet, as nearly as sizes will permit, 
and the med shall computed thereon according to the 
actual weight of glass. 

102. Cylinder and crown glass, polished, not exceeding 
sixteen by twenty-four inches square, four cents per square 
foot; above that, and not exceeding twenty-four by thirty 
inches square, six cents per square foot; above that. and not. 
exceeding twenty four by sixty inches square, fifteen cents 
per square foot; above that, twenty cents per square foot. 

103. Fluted, rolled, ribbed, or rough plate glass, or the 
same containing a wire netting within itself, not including 
crown, cylinder, or common window glass, not exceeding 
sixteen by twenty-four inches square, three-fourths of one 
cent ad square foot; above that, and not exceeding twenty- 
four by thirty inches square, one and one-fourth cents per 
square foot; all above that, one and three-fourths cents per 
square foot; and all fluted, rolled, ribbed, or rough plate 
glass, weighing over one hundred pow ny per one hundred 
square feet, shall pay an additional duty on the excess at 
the same rates herein imposed: Provided, That all of the 
above plate glass, when ground, smoothed, or otherwise 
obscured, shall be subject to the same rate of duty as cast 
polished plate glass unsilvered. 

104. Cast polished plate glass, finished or unfinished and 
unsilvered, not exceeding sixteen by twenty-four inches 
square, eight cents per square foot; above that, and not ex- 
ceeding twenty-four by thirty inches square, ten cents per 
square foot; above that, and not exceeding twenty-four by 
sixty inches square, twenty-two and one-half cents per 
square foot; all above that,-thirty-five cents per square foot. 
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105. Cast polished wet glass, silvered, cylinder and crown 
glass. silvered, and looking-glass plates, exceeding in size 
one hundred and forty-four square inches and not exceeding 
sixteen by twenty-four inches square, eleven cents per 
square foot; above that, and not exceeding twenty-four by 
thirty inches square, thirteen cents _ square foot; above 
that, and not exceeding twenty-four ayn inches square, 
twenty-five cents per square foot; all above that, thirty- 
eight cents per square foot. : 

06. But no looking-glass plates or plate glass, silvered, 
when framed, shall pay a less rate of duty than that imposed 
upon similar glass of like description not framed, but shall 
pay in addition thereto upon such frames the rate of duty 
applicable thereto when wy vonage separate. 7 

107. Cast polished plate glass, silvered or unsilvered, and 

linder, crown, or common window glass, silvered or un- 
silvered, when bent, ground, obscured, frosted, sanded, en- 
ameled, beveled, etched, embossed, engraved, flashed, 
stained, colored, painted, or otherwise ornamented or deco- 
rated, shall be subject toa me of five per centum ad valo- 
rem in addition to the rates otherwise chargeable thereon. 

108. Spectacles, eyeglasses, and goggles, and frames for 
the same, or parts thereof, finished or unfinished, valued at 
not over forty cents per dozen, twenty cents per dozen and 
fifteen per centum ad valorem; valued at over forty cents 
~ dozen and not over one dollar and fifty cents per dozen, 

orty-five cents per dozen and _—— r centum ad val- 
orem; valued at over one dollar and fifty cents per dozen, 
fifty per centum ad valorem. 

109. Lenses of glass or pebble, ground and polished to a 
spherical, cylindrical, or prismatic form, and ground and 

lished plano or coquill g: s, wholly or partly manufac- 

ured, with the edges unground, forty-five per centum ad 
valorem; if with their edges ground or beveled ten cents 
per dozen pairs and forty-five per centum ad valorem. 

110. Strips of glass, not more than three inches wide, 
ground or polished on one or both sides to a cylindrical or 
prismatic form, and glass slides for magic lanterns, forty-five 
per centum ad valorem. 

111. Opera and field glasses, telescopes, microscopes, pho- 
tographic and projecting lenses and optical instruments, 
and frames or mountings for the same; all the foregoing 
not specially provided for in this Act, forty-five per centum 
ad valorem. 

112. Stained or painted glass windows, or parts thereof, 
and all mirrors, not exceeding in size one hundred and 
forty-four square inches, with or without frames or cases, 
and all glass or manufactures of glass or paste, or of which 
glass or paste is the component material of chief value, not 
specially provided for in this Act, forty-five per centum ad 
valorem. 

118. Fusible enamel, twenty-five per centu‘n ad valorem. 


MARBLE AND STONE, AND MANUFACTURES OF : 

114. Marble in block, rough or squared only, sixty-five 
cents per cubic foot; onyx in block, a or squared, one 
dollar and fifty cents per cubic foot; marble or onyx, sawed 
or dressed, over two inches in thickness, one dollar and ten 
cents per cubic foot; slabs or paving tiles of marble or onyx, 
containing not less than four superficial inches, if not more 
than one inch in thickness, twelve cents per superficial foot; 
if more than one inch and not more than one and one-half 
inches in thickness, n cents per superficial foot; if more 
than one and one-half inches and not more than two inches 
in thickness, eighteen cents per superficial foot; if rubbed 
in whole or in part, three cents per superficial foot in addi- 
tion; mosaic cubes of marble, onyx, or stone, not exceedin 
two cubic inches in size, if loose, one cent per pound an 
twenty per centum ad valorem; if attached to paper or other 
material, twenty cents per superficial foot and thirty-five 
per centum ad valorem. 

115. Manufactures of agate, alabaster, chalcedony, —_ 
olite, coral, cornelian, garnet, jasper, jet, malachite, marble, 
onyx, rock crystal, or spar, including clock cases with or 
without movements, not specially provided for im this Act, 
fifty per centum ad valorem. 

Stone— 

116. Burr stones, manufactured or bound up into mill- 
stones, fifteen per centum ad valorem. 

117, Freestone, granite, sandstone, limestone and other 
building or monumental stone, except marble and onyx, un- 
manufactured or undressed, not specially provided for in 
this Act, twelve cents per cubic foot. 

118. Freestone, granite, sandstone, limestone and other 
building or monumental stone, except marble and onyx, not 
manga f provided for in this Act, hewn, dressed or polished, 

per centum ad valorem. 

119. Grindstones, finished or unfinished, one dollar and 
seventy-five-cents per ton. 

Slate— 


120. Slates, slate chimney pieces, mantels, slabs for tables, 
roofin, slates, and all other manufactures of slate, not 
os ly provided for in this Act, twenty per centum ad 
valorem. 


SCHEDULE C, 
METALS AND MANUFACTURES OF, 


121. Iron ore, including manganiferous iron ore, and the 
dross or residuum from burnt pyrites, forty cents per ton : 
Provided, That in levying and collecting the duty on iron 
re no deduction shall be made from the weight of the ore 


rcentum ad valorem: Provided, T 





on account of moisture which may be chemically or physic- 
ally combined therewith; basic slag, ground or unground, 
one dollar per ton. 

122. Iron in pigs, iron “wpe ¢. spielgeleisen, ferroman- 
ganese, ferro silicon, wrought and cast scrap iron, and scrap 
steel, four dollars per ton; but nothing shall be deemed 
scrap iron or scrap steel —— waste or refuse iron or steel 
fit only to be re-manufactured. 

123. Bar iron, square iron, rolled or hammered, compris- 
ing flats not less than one inch wide nor less than three- 
eighths of one inch thick, round iron not less than seven- 
sixteenths of one inch in diameter, six-tenths of one cent 
per pound. 

124. Round iron, in coils or rods, less than seven-six- 
teenths of one inch in diameter, and bars or shapes of rolled 
or hammered iron, not specially | ag eee: for in this Act, 
eight-tenths of one cent per pound: Provided, That all iron 
in slabs, blooms, loops or other forms less finished than iron 
in bars, and more advanced than pig iron, except castings, 
shall be subject to a duty of five-tenths of one cent per 
pound: Provided further, That all iron bars, blooms, billets, 
or sizes or shapes of any kind in the manufacture of which 
charcoal is used as fuel, shall be subject to a duty of twelve 
dollars per ton. 

125. ms, girders, joists, angles, channels, car-truck 
channels, T T, columns and posts or parts or sections of 
columns and posts, deck and bulb beams, and building 
forms, together with all other structural shapes of iron or 
steel, whether plain or punched, or fitted for use, five-tenths 
of one cent per pound. 

126 Boiler or ‘other plate iron or steel, except crucible 
plate steel and saw plates hereinafter provided for, not 
thinner than number ten wire gauge, sheared or unsheared, 
and skelp iron or steel sheared or rolled in grooves, valued 
at one cent per pound or less, five-tenths of one cent per 
pound; valued above one cent and not above two cents per 
pound, six-tenths of one cent per pound; valued above two 
cents and not above four cents per pound, one cent per 
pound; valued at over four cents se pound, twenty-five per 


t all sheets or Dy of 
iron or steel thinner than number ten wire gauge ll pay 
duty as iron or steel sheets. 

127. Iron or steel anchors or parts thereof, one and one- 
half cents per pound; forgings of iron or steel, or of com- 
bined iron and steel, of whatever shape or whatever degree 
or stage of manufacture, not ially provided for in this 
Act, thirty-five per centum valorem; anti-friction, ball 
forgings of iron or steel, or of combined iron and steel, 
forty-five per centum ad valorem. 

128. Hoop, band, or scroll iron or steel, not otherwise pro- 
vided for in this Act, valued at three cents per pound or 
less, eight inches or less in width, and less than three-eighths 
of one inch thick and not thinner than number ten wire 
gauge, five-tenths of one cent per pound; thinner than num- 

r ten wire gauge and not thinner than number twenty 
wire gauge, six-tenths of one cent per pound; thinner than 
number twenty wire gauge, eight-tenths of one cent per 

und: Provided, That barrel hoops of iron or steel, and 

oop or band iron or hoop or band steel flared, splayed or 
punched, with or without buckles or fastenings, shall pay 
one-tenth of one cent per pound more duty than that im- 
posed on the hoop or band iron or steel from which they are 
made; steel bands or strips, untempered, suitable for mak- 
ing band saws, three cents per pound and twenty per centum 
ad valorem; if tempered, or tempered and polished, six cents 
per zone and twent r centum ad valorem. 

129. Hoop or band iron, or hoop or band steel, cut to 
lengths, or wholly or partly manufactured into hoops or ties, 
coated or not coated with paint or any other preparation, 
with or without buckles or fastenings, for baling cotton or 
any other commodity, five-tenths of one cent per pound. 

80. Railway bars, made of iron or steel, and railway bars 
made in part of steel, T rails, and punched iron or steel flat 
rails, seven-twentieths of one cent per pound; railway fish- 
plates or splice-bars, made of iron or steel, four-tenths of 
one cent per pound. 

131. Sheets of iron or steel, common or black, of what- 
ever dimensions, and skelp iron or steel, valued at three 
cents per pound or less, thinner than number ten and not 
thinner than number twenty wire gauge, seven-tenths of 
one cent per pound; thinner than number twenty wire 
gauge and not thinner than number twenty-five wire gauge 
eight-tenths of one cent per pound; thinner than number 
twenty-five wire gauge and not thinner than number thirty- 
two wire gauge, one and one-tenth cents per pound; thinner 
than number thirty-two wire gauge, one and two-tenths 
cents per pound; corrugated or crimped, one and one-tenth 
cents per pound: Provided, That all sheets of common or 
black iron or steel not thinner than number ten wire gauge 
shall pay duty as plate iron or plate steel. 

182. All iron or steel sheets or plates, and all hoop, band, 
or scroll iron or steel, excepting what are known commer- 
cially as tin plates, terne plates, and taggers tin, and here- 
inafter provided for, when galvanized or coated with zinc, 
spelter, or other metals, or any alloy of those metals, shall 
pay two-tenths of one cent per pound more duty than if the 
same was not so galvanized or coated, 

188. Sheets of iron or steel, polished, planished, or glanced, 
by whatever name designated, two cents per — : Pro- 
vided, That plates or sheets of iron or eat, y whatever 
hame designated, other than the polished, planished, or 
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glanced herein provided for, which have been pickled or 
cleaned by acid, or by any other material or process, or 
which are cold-rolled, smoothed only, not polished, shall pay 
two-tenths of one cent per pound more duty than the cor- 
responding gauges of common or black sheet iron or steel. 

134. Sheets or plates of iron or steel, or taggers iron or 
steel, coated with tin or lead, or with a mixture of which 
these metals, or either of them, is a component part, by the 
dipping or any other process, and commercially known as 
tin plates, terne plates, and taggers tin, one and one-half 
cents per pound. ; 

135. Steel ingots, cogged ingots. blooms and slabs, by 
whatever process made; die blocks or blanks; billets and 
bars and tapered or beveled bars; mill shafting; pressed, 
sheared or stamped shapes; saw plates, wholly or partially 
manufactured; hammer molds or swaged steel; gun-barrel 
molds not in bars; alloys used as substitutes for steel in the 
manufacture of tools; all descriptions and shapes of dry 
sand, loam, or iron-molded steel castings; sheets and plates 
and steel in all forms and shapes not specially provided for 
in this Act, all of the above valued at one cent per pound or 
less, three-tenthsof one cent per pound; valued above one 
cent and not above one and four-tenths cents per pound, 
four-tenths of one cent per pound; valued above one and 
four-tenths cents and not above one and eight-tenths cents 
per pound, six-tenths of one cent per pound; valued above 
one and eight-tenths cents and not,above two and two-tenths 
cents per pound, seven-tenths of one cent per pound; valued 
above two and two-tenths cents and not above three cents 
per pound, nine-tenths of one cent per pound; valued above 
three cents per pound and not above four cents per pound, 
one and two-tenths cents per pound; valued above four cents 
and not above seven cents per pound, one and three-tenths 
cents per pound; valued above seven cents and not above 
te, ce ts per pouod, two cents per pound; valued above ten 
cents and not above thirteen cents per pound, two and four- 
tenths cents per pound; valued above thirteen cents and not 
above sixteen cents per pound, twoand eight-tenths cents 
per pound; valued above sixteen cents per pound, four and 
seven-tenths cents per pound, 

WIRE: 

136. Wire rods: Rivet, screw, fence, and other iron or steel 
wire rods, whether round, oval, flat, or square, or in any 
other shape, and nail rods, in coils or otherwise, valued at 
four cents or less per pound, four-tenths of one cent per 
pound; valued over four cents ) oad pound, three-fourths of 
one cent per pound: Provided, That all round iron or steel 
rods smaller than number six wire gauge shall be classed 
and dutiable as wire: Provided further, That all iron or 
steel wire rods which have been tempered or treated in any 
manner or py manufactured shall pay an additional 
duty of one-half of one cent per pound. 

187. Round iron or steel wire, not smaller than number 
thirteen wire gauge, one and one-fourth cents per pound; 
smaller than number thirteen and not smaller than number 
sixteen wire gauge, one and one-half cents per pound; small- 
er than pumber sixteen wire gauge, two cents per pound: Pro- 
vided, That all the foregoing valued at more than four cents 
per pound shall pay forty per centum ad valorem. Iron or steel 
or other wire not speci Baap for in this Act, includ- 
ing such as is commonly known as hat wire, or bonnet wire, 
crinoline wire, corset wire, needle wire, piano wire, clock 
wire and watch wire, whether flat or otherwise, and corset 
clasps, corset steels and dress steels and sheet steel in strips, 
twenty-five one-thousandths of an inch thick or thinner, 
any of the foregoing, whether uncovered or covered with 
cotton, silk, metal or other material, valued at more than 
four cents er pound, forty-five per centum ad valorem: 
Provided, t articles manufactured from iron, steel, 
brass or copper wire shall pay the rate of duty imposed 
upon the wire used in the manufacture of such articles, and 
in addition thereto one and one-fourth cents per pound, ex- 
cept that wire rope and wire strand shall pay the maximum 
rate of duty which would be imposed upon any wire used in 
the manufacture thereof, and in addition thereto one cent 
per pound; and on iron or steel wire coated with zinc, tin or 
avy other metal, two-tenths of one cent per pound in addi- 
tion to the rate imposed on the wire from which it is made. 


GENERAL PROVISIONS. 


138. No allowance or reduction of duties for partial loss or 
damage in consequence of rust or of discoloration shall be 
made upon any description of iron or steel, or upon any ar- 
ticle wholly or partly manufactured of iron or steel, or upon 
any manufacture of iron or steel. 

139. All metal produced from iron or its ores, which is cast 
and malleable, of whatever description or form, without re- 
gard to the percentage of carbon contained therein, whether 
produced by cementation, or converted, cast, or made from 
iron or its ores, by the crucible, Bessemer, Clapp-Griffith, 

neumatic, Thomas-Gilchrist, basic, Siemens-Martin, or open 

earth process, or by the es of either, or by a com- 
bination of two or more of the processes, or their equiva- 
lents, or by any fusion or other process which produces from 
iron or its ores a metal either granular or fibrous in struc- 
ture, which is cast and malleable, excepting what is known 
as yg iron castings, shall be classed and denominated 
as steel. 

140. No article not specially provided for in this Act, 
which is wholly or partly manufactured from tin plate, terne 
plate, or the sheet, plate, hoop, band, or scroll iron or steel 





herein provided for, or of which such tin plate, terne plate, 
sheet, plate, hoop, band, or scroll iron or steel shall be the 
material of chief value, shall pay a lower rate of duty than 
that imposed on the tin plate, terne plate, or sheet, plate, 
hoop, band, or scroll iron or steel from which it is made, or 
of which it shall be the component thereof of chief value, 

141. On all iron or steel bars or rods of whatever shape or 
section which are cold rolled, cold drawn, cold hammered, 
or polished in any way in addition to the ordinary process of 
hot rolling or hammering, there shall be paid one-fourth of 
one cent per pound in addition to the rates poses in this 
Act on bars or rods of whatever section or shape which are 
hot rolled; and on all strips, plates, or sheets of iron or steel 
of whatever shape, other than the polished, planished, or 
glanced sheet iron or sheet steel hereinbefore provided for, 
which are cold rolled, cold hammered, blued, brightened, 
tempered, or polished by any process to such perfected sur- 
face finish or polish better than the grade of cold rolled, 
smoothed only, hereinbefore provided for, there shall be paid 
one cent per pound in addition to the rates provided in this 
Act upon plates, strips, or sheets of iron or steel of common 
or black finish; and on steel circular saw plates there shall 
be paid one-half of one cent per pound in addition to the 
rate provided in this Act for steel saw plates. 

MANUFACTURES OF IRON AND STEEL. 

142. Anvils of iron or steel, or of iron and steel combined, 
by whatever process made, or in whatever stage of manu- 
facture, one and seven-eighths cents per pound, 

143. Axles, or parts thereof, axle bars, axle blanks, or 
forgings for axles, whether of iron or steel, without refer- 
ence to the stage or state of manufacture, valued at not 
more than six cents per pound, one cent per pound: Provided, 
That when iron or steel axles are imported fitted ia wheels, 
or parts of wheels, of iron or steel, they shall be dutiable at 
the same rate as the wheels in which they are fitted. 

144. Blacksmiths’ hammers and sledges, track tools, 
wedges and crowbars, whether of iron or steel, one and one- 
half cents per pound. 

145. Bolts, with or without threads or nuts, or bolt blanks, 
and finished — or hinge blanks,whether of iron or steel, 
one and one-half cents per pound. 

146. Card-clothing manufactured from tempered steel 
wire, forty-five cents per square foot; all other, twenty cents 
per square foot. 

147. Cast-iron pipe of every description, four-tenths of one 
cent per pound. 

148. Cast-iron vessels, plates, stove-plates, andirons, sad- 
irons, tailors’ irons, hatters’ irons, and castings of iron, not 
specially ’ for in this Act, eight-tenths of one cent 


per poun 

14. Castings of malleable iron not specially provided for 
in this Act, nine-tenths of one cent per pound. 

150. — hollow-ware, coated, glazed, or tinned, two cents 
per pound. 

151. Chain or chains of all kinds, made of iron or steel, 
not less than three-fourths of one inch in diameter, one and 
one-eighth cents per pound; less than three-fourths of one 
inch and not less than three-eighths of one inch in diameter, 
one and three-eighths cents per pound; less than three- 
eighths of one inch in diameter and not less than five-six- 
teenths of one inch in diameter, one and seven-eighths cents 
— pound; less than five-sixteenths of one inch in diameter, 

hree cents per pound; but no chain or chains of any de- 
scription shall pay a lower rate of duty than forty-five per 
centum ad valorem. 

152. Lap welded, butt welded, seamed, or jointed iron or 
steel boiler tubes, pipes, flues, or stays, not thinner than 
number sixteen wire gauge, two cents per pound; welded 
cylindrical furnaces, made from plate metal, two and one- 
half cents per pound; all other iron or steel tubes, finished, 
not specially provided for in this Act, thirty-five per centum 
ad valorem. 


CUTLERY : 

158. Penknives or pocketknives, clasp knives, prunin, 
knives and budding knives of all kinds, or parts thereof, 
and erasers or manicure knives, or parts thereof, wholly or 
partly manufactured, valued at not more than forty cents 
per dozen, forty per centum ad valorem; valued at more 
than forty cents per dozen and not exceeding fifty cents per 
dozen, one cent per piece and forty per centum ad valorem; 
valued at more than fifty cents p2r dozen and not exceed- 
ing one dollar and twenty-five cents per dozen, five cents 
per piece and forty per centum ad valorem; valued at more 
than one dollar and twenty-five cents per dozen and not ex- 
ceeding three dollars per dozen, ten cents per piece and 
forty per centum ad valorem; valued at more than three 
dollars per dozen, twenty cents per piece and forty per 
centum ad valorem: Provided, at blades, handles or 
other parts of either or any of the foregoing articles, im- 

rted in any other manner than assembled in finished 

nives or erasers, shall be subject to no less rate of duty 
than herein provided for penknives, pocketknives, clas 
knives, pruning knives, manicure knives and erasers value 
at more than fifty and not more than one dollar and fifty 
cents per dozen. Razors and razor blades, finished or un- 
finished, valued at less than one dollar and fifty cents per 
dozen, fifty cents per dozen and fifteen per centum ad val- 
orem; valued at one dollar and fifty cents per dozen and 
less than three dollars per dozen, one dollar per dozen and 
fifteen per centum ad valorem; valued at three dollars per 
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dozen or more, one dollar and seventy-five cents per dozen 
and twenty per centum ad valorem. Scissors and shears, 
and blades for the same, finished or unfinished, valued at 
not more than fifty cents per dozen, fifteen cents per dozen 
and fifteen per centum 4 valorem; valued at more than 
fifty cents and not more than one dollar and seventy-five 


cents per dozen, fifty cents per dozen and fifteen per | po 


centum ad valorem; valued at more than one dollar and 
seventy-five cents per dozen, seventy-five cents per dozen 
and twenty-five per centum ad valorem. 

154. Swords, sword-blades and side-arms, thirty-five per 
centum ad valorem. 

155. Table, butchers’, carving, cooks’, hunting. kitchen, 
bread, butter, vegetable, fruit, cheese, plumbers’, painters’, 
palette, artists’, and shoe knives, forks and steels, finished 
or unfinished, with handles of mother-of-pearl, shell or ivory, 
sixteen cents each; with handles of deer horn, twelve cents 
each; with handles of hard rubber, solid bone, celluloid or 
any pyroxyline material, five cents each; with handles of 
any other material than those above mentioned, one and 
one-half cents each; and in addition, on all the above 
articles, fifteen per centum ad valorem: Provided, That 
none of the above-named articles shall pay a less rate of 
duty than forty-five per centum ad valorem. 

156 Files, file-blanks, rasps, and floats, of all cuts and 
kinds, two and one-half inthe in length and under, thirty 
cents per dozen; over two and one-half inches in length and 
not over four and one-half inches, fifty cents per dozen; over 
four and one-half inches in length and under seven inches, 
seventy-five cents per dozen; seven inches in length and 
over, one dollar per dozen. 


FIREARMS : 

157. Muskets, muzzle-loading shotguns, rifles, and parts 
thereof, twenty-five per centum ad valorem. 

158. Double-barreled, sporting, breech-loading shotguns, 
combination shotguns and rifles, valued at not more than 
five dollars, one dollar and fifty cents each and in addition 
thereto fifteen per centum ad valorem; valued at more than 
five dollars and not more than ten dollars, four dollars each 
and in addition thereto fifteen per centum ad valorem each; 
valued at more than ten dollars, six dollars each; double 
barrels for sporting breech loading shotguns and rifles fur- 
ther advanced in manufacture than rough bored only, three 
dollars each; stocks for double-barreled sporting breech-load- 
ing shotguns and rifles wholly or partially manufactured, 
three do. rs each; and in addition thereto on all such guns 
and rifles, valued at more than ten dollars each, and on such 
stocks and barrels, thirty-five per centum ad valorem; on 
all other parts of such guns or rifles, and fittings for such 
stocks or barrels, finished or unfinished, fifty per centum ad 
valorem : Provided, That all double-barrel sporting breech- 
loading shotguns and rifles imported without a lock or locks 
or other fittings shall be subject to a duty of six dollarseach 
and thirty-five per centum ad valorem; single-barreled 
breech-loading shotguns, or parts thereof, except as other- 
wise specially provided for in this Act, one dollar each and 
thirty-five per centum ad valorem. Revolving pistols or 
parts thereof, seventy-five cents each and twenty-five per 
centum ad valorem. 

159. Sheets, plates, wares, or articles of iron, steel, or other 
metal, enameled or glazed with vitreous glasses, forty per 
centum ad valorem. 


NAILS, SPIKES, TACKS AND NEEDLES: 

160. Cut nails and cut spikes of iron or steel, six-tenths of 
one cent per pound. 

161. Horseshoe nails, hob nails, and all other wrought iron 
or steel nails not specially provided for in this Act, two and 
one fourth cents per pound. 

162. Wire nails made of wrought iron or steel, not less 
than one inch in length and not lighter than number six- 
teen wire gauge, one-half of one cent per pound; less than 
one inch in length and lighter than number sixteen wire 
gauge, one cent per pound. 

163 pees nuts, and washers, and horse, mule, or ox 
shoes, 0 hare og iron or steel, one cent per pound. 

164. Cut tacks, brads, or sprigs, not exceeding sixteen 
ounces to the thousand, one and one-fourth cents per thou- 
sand; exceeding sixteen ounces to the thousand, one and 
one-half cents per pound. 

165. Needles for knitting or sewing machines, including 
latch needles, one dollar per thousand and twenty-five per 
centum ad valorem; crochet needles and tape needles, knit- 
ym and all other needles, not specially provided for in this 
Act, and bodkins of metal, twenty-five per centum ad valo- 
rem 


PLATEs : 


166. Steel plates engraved, stereotype plates, electrotype | ?® 


plates, and plates of other materials, engraved or litho- 
oe for printing, twenty-five per centum ad valorem. 
167. Rivets of iron or steel, two cents per pound. 


Saws: 

168. Crosscut saws, six cents per linear foot; mill saws, ten 
cents per linear foot; pit, and drag saws, eight cents per 
linear foot; circular saws, twenty-five per centum ad val- 
orem; steel band saws, finished or further advanced than 
tempered and polished, ten cents per pound and twenty per 
centum ad valorem; hand, back, and all other saws, not 
— provided for in this Act, thirty per centum ad 

lorem, 





169. Screws, commonly called wood screws, made of iron 
or steel, more than two inches in length, four cents per 
und; over one inch and not more than two inches in 
ength, six cents per pound over one-half inch and not 
more than one inch in length, eight and one-half cents per 
pound; one-half inch and less in length, twelve cents per 


und. 
170. Umbrella and parasol ribs and stretchers, composed 
in chief value of iron, steel, or other metal, in frames or 
otherwise, fifty per centum ad valorem. 

171. Wheels for railway pur s,or parts thereof, made 
of iron or steel, and steel-tired wheels for railway purposes, 
whether wholly or partly finished, and iron or steel locomo- 
tive, car, or other railway tiresor parts thereof, wholly or 

rtly manufactured, one and one-half cents per pound; and 
ingots, cogged ingots, blooms, or blanks for the same with- 
out regard to the degree of manufacture, one and one-fourth 
cents per pound: Provided, That when wheels for railwa 

urposes, or parts thereof, of iron or steel, are imported wit 
iron or steel axles fitted in them, the wheels and axles to- 
gether shall be dutiable at the same rate as is provided for 
the wheels when imported separately. 
MISCELLANEOUS METALS AND MANUFACTURES OF. 


172, Aluminum, and alloys of any kind in which alumi- 
num is the component material of chief value in crude form, 
eight cents per pound; in plates, sheets, bars and rods, thir- 
teen cents per pound. 

178. Antimony, as regulus or metal, three-fourths of one 
cent per d. 

174. Argentine, albata, or German silver, unmanufactured, 
twenty-five per centum ad valorem. 

175. Bronze powder, twelve cents per pound; bronze or 
Dutch-metal or aluminum, in leaf, six cents per package of 
one hundred leaves. 

176. Copper in rolled plates, called braziers’ eoaatt. sheets, 
rods, pipes, and copper bottoms, two and one-half cents per 
pound ; sheathing or yellow metal of which copper is the 
compo ent material of chief value, and not composed wholly 
or in part of iron ungalvanized, two cents per pound. 


GOLD AND SILVER : 

177. Gold leaf, one dollar and seventy-five cents per pack - 
age of five hundred leaves. 

178. Silver leaf, seventy-five cents per package of five 
hundred leaves. 

179. Tinsel] wire, lame or lahn, made wholly or in chief 
value of gold, silver or other metal, five cents per pound; 
bullions and metal threads, made wholly or in chief value 
of tinsel wire, lame or lahn, five cents per pound and thirty- 
five per centum ad valorem; laces, embroideries, braids, 
galloons, trimmings or other articles, made wholly or in 
chief value of tinsel wire, lame or lahn, bullions or metal 
threads, sixty per centum ag valorem. 

180. Hooks and eyes, metallic, whether loose, carded or 
otherwise, including weight of cards, cartons, and imme- 
diate wrappings and labels, five and one-half cents per pound 
and fifteen per centum ad valorem. 


LEAD: 
181. Lead-bearing ore of all kinds, one and one- 
d on the lead contained therein: 


half cents r poup i 
Provided, at on all importations of lead-bearin 
ores the duties shall be estimated at the port o 


entry, and a bond given.in double the amount of 
such estimated duties for the transportation of the ores 
by common carriers bonded for the transportation of ap- 
praised or unappraised merchandise to properly equipped 
sampling or smelting establishments, whether designated as 
bonded warehouses or otherwise. On the arrival of the ores 
at such establishments they shall be sampled according to 
commercial methods under the supervision of Government 
officers, who shall be stationed at such establishments, and 
who shall submit the samples thus obtained to a Govern- 
ment assayer, designated by the Secretary of the Treasury, 
who shall make a proper assay of the — and report the 
result to the proper customs officers, and the import entries 
shall be li uidated thereon, except in case of ores that shall 
be removed to a bonded warehouse to be refined for export- 
ation as provided by law. And the Secretary of the Treas- 
ury is authorized to make all necessary regulations to en- 
force the provisions of this paragraph. . oe 

182. Lead dross, lead bullion or base bullion, lead in pi 

and bars, lead in any form not specially provided for in this 
Act, old refuse lead run into blocks and bars, and old scrap 
lead fit only to be re-manufactured; all the foregoing, two 
and one-eighth cents per pound; lead in sheets, pipe, shot, 
glaziers’ lead and lead wire, two and one-half cents per 
und. 
188. Metallic mineral substances in a crude state, and 
metals unwrought, not specially provided for in this Act, 
twenty per centum ad valorem; monazite sand and thorite, 
six cents per pound. ‘ . 

184. Mica, unmanufactured, or rough trimmed only, six 
cents per pound and twenty = centum ad valorem; mica, 
cut or trimmed, twelve cents per pound and twenty per 
centum ad valorem. wei ' ‘ 

185. Nickel, nickel oxide, alloy of any kind in which nickel 
is a component material of chief value, in pigs, ingots, bars 
or sheets, six oma pound, 

186, Pens, metallic, except gold pens, twelve cents per 
gross. 
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187. Penholder tips, penholders or parts thereof, and gold 
pens, twenty-five per centum ad valorem. ; 

188. Pins with solid heads, without ornamentation, in- 
cluding hair, safety, hat, bonnet, and shawl pins; any of the 
foregoing composed wholly of brass, copper. iron, steel, or 
other base metal, not plated, and not commonly known as 
jewelry, thirty-five per centum ad valorem. 

189. Quicksilver, seven cents per pound. The flasks, bot- 
tles, or other vessels in which quicksilver is imported shall 
be subject to the same rate of duty as they would be sub- 
jected to if imported empty. 

190. Type metal, one and one-half cents per pound for the 
lead contained therein; new types, twenty-five per centum 
ad valorem. 

191. Watch movements, whether imported in cases or not, 
if having not more than seven jewels, thirty-five cents each; 
if having more than seven jewels and not more than eleven 
jewels, fifty cents each; if having more than eleven jewels 
and not more than fifteen jewels, seventy-five cents each; if 
having more than fifteen jewels and not more than seven- 
teen jewels, one dollar and twenty-five cents each; if having 
more than seventeen jewels,.three dollars each, and in ad- 
dition thereto, on all the foregoing, twenty-five per centum 
ad valorem; watch cases and parts of watches, including 
watch dials, chronometers, box or ship, and parts thereof, 
clocks and parts thereof, not otherwise provided for in this 
Act, whether separately packed or otherwise, not composed 
wholly or in part of china, porcelain, parian, bisque'or earth- 
enware, forty per centum ad valorem; all jewels for use in 
the manufacture of watches or clocks, ten per centum ad 
valorem. 

192. Zinc in blocks or pigs, one and one-half cents per 
pound; in sheets, two cents per pound; old and worn-out, fit 
only to be re-manufactured, one cent per pound. 

193. Articles or wares not specially provided for in this 
Act, composed wholly or in part of iron, steel, lead, copper, 
nickel, pewter, zinc, gold, siiver, platinum, aluminum or 
other metal, and whether | oostar: f or wholly manufactured, 
forty-five per centum ad valorem. 

SCHEDULE D. 
WOOD AND MANUFACTURES OF. 

194. Timber hewn, sided or squared (not less than eight 
inches square), and rouna timber used for spars or in build- 
ing wharves, one cent per cubic foot. 

195. Sawed boards, planks, deals, and other lumber of 
whitewood, sycamore, and bass-wood, one dollar per thou- 
sand feet board measure; sawed lumber, not —t pro- 
vided for in this Act, two dollars per thousand feet board 
measure: but when lumber of any sort is planed or finished, 
in addition to the rates herein provided, there shall be levied 
and paid for each side so planed or finished fifty cents per 
thousand feet board measure; and if planed on one side and 
tongued and grooved, one dollar per thousand feet board 
measure; and if planed on two sides and tongued and 
grooved, one dollar and fifty cents per thousand feet board 
measure; and in estimating board measure under this sched- 
ule no deduction shall be made on board measure on account 
of planing, tongueing and grooving: Provided, That if any 
country or dependency shall impose an export duty upon 
saw logs, round, unmanufactured timber, stave bolts, 
shingle bolts, or heading bolts, exported to the United States, 
or a discriminating charge upon sticks, or chains used 
by American citizens in towing logs, the amount of such ex- 
port duty, tax, or other charge, as the case may be, shall be 
added as an additional duty to the duties imposed upon the 
articles mentioned in this paragraph when imported from 
such country or dependency. 

196. Paving posts, railroad ties, and telephone, trolley, 
electric-light and telegraph poles of cedar or other woods, 
twenty per centum ad valorem. 

197. Kindling wood in bundles not exceeding one-quarter 
of a cubic foot each, three-tenths of one cent per bundle; if 
in larger bundles, three-tenths of one cent for each addi- 
tional quarter of a cubic foot or fractional part thereof. 

198. Sawed boards, planks, deals, and all forms of sawed 
cedar, lignum-vitz, lancewood, ebony, box, granadilla, ma- 
hogany, rosewood, satinwood, and all other cabinet woods 
not further manufactured than sawed, fifteen per centum 
ad valorem; veneers of wood, and wood, unmanufactured, 
not specially provided for in this Act, twenty per centum 
ad valorem. 

199. Clapboards, one dollar and fifty cents per thousand. 

200. Hubs for wheels, posts, heading bolts, stave bolts, 
last-blocks, wagon-blocks, oar-blocks, heading-blocks, and 
all like blocks or sticks, rough-hewn, sawed or bored, twenty 
per centum ad valorem; fence posts, ten per centum ad 
valorem. 

201. Laths, twenty-five cents per one thousand pieces. 

202. Pickets, palings and staves of wood, of all kinds, 
ten per centum ad valorem. 

. 203. Shingles, thirty cents per thousand. 

* 24. Casks, barrels, and hogsheads (empty), sugar-box 
shooks,.and packing-boxes (empty), and packing-box shooks, 
of wood, not omens provided for in this Act, thirty per 
centum ad valorem. 

205. Boxes, barrels, or other articles containing oranges, 
lemons, limes, grape fruit, shaddocks or pomelos, thirty per 
centum ad valorem: Provided, That the thin wood, so called, 
comprising the sides, tops and bottoms of orange and lemon 
boxes of the growth and manufacture of the United States, 





exported as orange and lemon box shooks, may be re-imported 
in completed form, filled with oranges and lemons, by the 
payment of duty at one-half the rate imposed on similar 
boxes of entirely foreign growth und manufacture. 

206. Chair cane or reeds, wrought or manufactured from 
rattans or reeds, ten per centum ad valorem; osier or willow 

repared for basket makers’ use, twenty per centum ad va- 
orem; manufactures of osier or willow, forty per centum 
ad valorem. 

207. Toothpicks of wood or other vegetable substance, two 
cents per one thousand and fifteen per centum ad valorem; 
butchers’ and packers’ skewers of wood forty cents per thou- 
sand. 

208. House or cabinet furniture, of wood, wholly or partly 
finished, and manufactures of wood, or of which wood is 
the component material of chief value, not specially pro- 
vided for in this Act, thirty-five per centum ad valorem. 


SCHEDULE E, 
SUGAR, MOLASSES, AND MANUFACTURES OF. 

209. Sugars not above number sixteen Dutch standard in 
color, tank bottoms, sirups of cane juice, melada, concen- 
trated melada, concrete and concentrated molasses, testing 
by the polariscope not above seventy-five degrees, ninety- 
five one-hundredths of one cent per pound, and for every ad- 
ditional degree shown by the polariscopic test, thirty-five 
one-thousandths of one cent per pound additional, and frac- 
tions of a degree in proportion; and on sugar above number 
sixteen Dutch standard in color, and on all sugar which has 
gone through a process of refining, one cent and ninety-five 
one-hundredths of one cent per pound; molasses testing 
above forty degrees and not above fifty-six degrees, three 
cents per gallon; testing fifty-six degrees and above, six 
cents per gallon; sugar drainings and sugar sweepings shall 
be subject to duty as molasses or sugar, as the case may be, 
according to polariscopic test: Provided, That nothing 
herein contained shall be so cunstrued as to abrogate or in 
any manner impair or affect the provisions of the treaty of 
commercial reciprocity concluded between the United States 
and the King of the Hawaiian Islands on the thirtieth day of 
January, eighteen hundred and seventy-five, or the provis- 
ions of any Act of Congress heretofore passed for the execu- 
tion of the same. 

210. Maple sugar and maple sirup, four cents per pound; 
glucose, or grape sugar, one and one-half cents per pound; 
sugar cane in its natural state, or unmanufactured, twenty 
per centum ad valorem. 

211, Saccharine, one dollar and fifty cents per pound and 
ten per centum ad valorem. 

212. Sugar candy and all confectionery not specially pro- 
vided for in this Act, valued at fifteen cents per pound or 
less, and on sugars after being refined, when tinctured, col- 
ored or in any way adulterated, four cents per pound and 
fifteen per centum ad valorem; valued at more than fifteen 
cents per pound, fifty per centum ad valorem. The weight 
and the value of the immediate coverings, other than the 
outer packing case or other covering, shall be included in 
the dutiable weight and the value of the merchandise. 


SCHEDULE F. 
TOBACCO AND MANUFACTURES OF. 
213. Wrapper tobacco, and filler tobacco when mixed or 
 mnmey with more than fifteen per centum of wrapper to- 
acco, and all leaf tobacco the product of two or more coun- 
tries or dependencies, when mixed or packed together, if 
unstemmed, one dollar and eighty-five cents per pound; if 
stemmed, two dollars and fifty cents per pound; filler to- 
bacco not specially provided for in this Act, if unstemmed, 
thirty-five cents per pound; if stemmed, fifty cents per 


pound. 

214. The term pire tobacco as used in this Act means 
that quality of leaf tobacco which is suitable for cigar 
wrappers, and the term filler tobacco means all other leaf 
tobacco. Collectors of customs shall not permit entry to be 
made, except under regulations to be prescribed by the Sec - 
retary of the Treasury, of any leaf tobacco, unless the in- 
voices of the same shall specify in detail the character of 
such tobacco, whether wrapper or filler, its origin and qual- 
ity. In the examination for classification of any imported 
leaf tobacco, at least one bale, box, or package in every ten, 
and at least one in every invoice, shall be examined by the 
appraiser or person authorized by law to make such exami- 
nation, and at least ten hands shall be examined in each ex- 
amined bale, box or package. 

215. All other tobacco, manufactured or unmanufactured, 
not — provided forin this Act, fifty-five cents per 

n 


pound. 

216. Snuffand snuff flour, manufactured of tobacco, ground 
dry, or damp, and pickled, scented, or otherwise, of all de- 
scriptions, fifty-five cents per pound. 

17. Cigars, cigarettes, cheroots of all kinds, four dollars 
and fifty cents per pound and twenty-five per centum ad 
valorem; and paper cigars and cigarettes, including wrap- 
pers, shall be subject to the same duties as are herein im- 
posed upon cigars. 

SCHEDULE G. 
AGRICULTURAL PRODUCTS AND PROVISIONS. 
ANIMALS, LIVE: 
218. Cattle, if less than one year old, two dollars per head; 
all other cattle, if valued at not more than fourteen dollars 
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per head, three dollars and seventy-five cents per head; if 
valued at more than fourteen dollars per head, twenty-seven 
and one-half per centum ad valorem. 

219. Swine, one dollar and fifty cents per head. 

220. Horses and mules, valued at one hundred and fifty 
dollars or less per head, aw dollars per head; if valued at 
over one hundred and fifty dollars, twenty-five per centum 
ad valorem, 

221. Sheep, one year old or over, one dollar and fifty cents 
per head; less than one year old, seventy-five cents per head. 

222. All other live animals, not specially provided for in 
:this Act, twenty per centum ad valorem. 

BREADSTUFFS AND FARINACEOUS SUBSTANCES : 

223. Barley, thirty cents per bushel of forty-eight pounds. 

224. Barley-malt, forty-five cents per bushel of thirty-four 
pounds. 

225. Barley, pearled, patent or hulled, two cents per 


und, 
226. Buckwheat, fifteen cents per bushel of forty-eight 


pounds. 

227. Corn or maize, fifteen cents per bushel of fifty six 
pounds. 

228. Corn meal, twenty cents per bushel of forty-eight 
pounds. 


229. Macaroni, vermicelli and all similar preparations, one 
and one-half cents per pound. 

230. Oats, fifteen cents per bushel. 

231. Oatmeal and rolled oats, one cent per pound; oat 
hulls, ten cents per hundred pounds. 

282. Rice, cleaned, two cents per pound; uncleaned rice, 
or rice free of the outer hull and still having the inner cuti- 
cle on, one and one-fourth cents per pound; rice flour and 
rice meal and rice broken which will pass through a sieve 
known commercially as number twelve wire sieve, one- 
fourth of one cent per pound; paddy or rice having the 
outer hull on, three-fourths of one cent per pound. 

233. Rye, ten cents per bushel; rye flour, one-half of one 
cent per erg 

234. Wheat, twenty-five cents per bushel. 

235. Wheat flour, twenty-five per centum ad valorem. 


DaIRyY PRODUCTS : 

236. Butter and substitutes therefor, six cents per pound. 

237. Cheese and substitutes therefor, six cents per pound. 

238. Milk, fresh, two cents per gallon. 

239. Milk, preserved or condensed, or sterilized by heat- 
ing or other processes, including weight of immediate cov- 
erings, two cents per pound; sugar of milk, five cents per 
pound. ° 
FARM AND FIELD PRODUCTs: 

240. Beans, forty-five cents per bushel of sixty pounds. 

241. Beans, pease and mushrooms, prepared or preserved, 
in tins, jars, bottles, or similar packages, two and one-half 
cents per pound, including the weight of all tins, jars, and 
other immediate coverings, all vegetables, prepared or pre- 
served, including pickles and sauces of all kinds, not specially 
provided for in this Act, and fish paste or sauce, forty per 
centum ad valorem. 

242. Cabbages three cents each. 

243. Cider, five cents per gallon. 

244, Eggs, not specially provided for in this Act, five cents 
per dozen. 

245. Eggs, yolk of, twenty-five per centum ad valorem ; 
albumen, egg or blood, three cents per pound; dried blood, 
when soluble, one and one-half cents per pound. 

246 Hay, four dollars per ton. 

247. Honey, twenty cents per gallon. 

248. Hops, twelve cents per pound; hop extract and lu- 
pulin, fifty per centum ad valorem. 

249. Onions, forty cents per bushel; garlic, one cent per 
pound, 

250. Pease, green, in bulk or in barrels, sacks, or similar 
packages, and seed pease, forty cents per bushel of sixty 
pounds; pease, dried, not specially provided for, thirty cents 
per bushel; split pease, forty cents per bushel of sixty 
pounds; pease in cartons, papers, or other small packages, 
one cent per pound. 

251. Orchids, palms, draczenas, crotons and azaleas, tulips, 
geen. narcissi, jonquils, lilies, lilies of the valley, and 
all other bulbs, bulbous roots, or corms, which are cultivated 
for their flowers, and natural flowers of all kinds, preserved 
or fresh, suitable for decorative purposes, twenty-five per 
centum ad valorem. 

252. Stocks, cuttings or seedlings of Myrobolan plum, Ma- 
haleb or Mazzard cherry, three years old or less, Rtty cents 
per thousand plants and fifteen per centum ad valorem; 
stocks, cuttings or seedlings of pear, apple, quince and the 
Saint Julien plum, three penne old or less, and evergreen 
seedlings, one dollar per thousand plants and fifteen per 
centum ad valorem; rose plants, budded, grafted or grown 
on their own roots, two and one-half cents each; stocks, cut- 
tings and seedlings of all fruit and ornamental trees, decid- 
uous and evergreen, shrubs and vines, manetti, multiflora, 
and brier rose, and all trees, shrubs, plants and vines, com- 
monly known as nursery or greenhouse stock, not specially 
provided for in this Act, twenty-five per centum ad valorem. 

253. Potatoes, twenty-five cents per bushel of sixty pounds. 

254. Seeds: Castor beans or seeds, twenty-five cents per 
bushel of fifty pounds; flaxseed or linseed and other oil seeds 
not specially provided for in this Act, twenty-five cents per 
bushel of fifty-six pounds; poppy seed, fifteen cents per 





bushel; but no drawback shall be allowed upon oil cake 
made from imported seed, nor shall any allowance be made 
for dirt or other impurities in any seed; seeds of all kinds not 
specially provided for in this Act, thirty per centum ad 
valorem. 

255. Straw, one dollar and fifty cents per ton. 

256. Teazles, thirty per centum ad valorem. 

257. Vegetables in their natural state, not specially pro- 
vided for in this Act, twenty-five per centum ad valorem. 


SH: 

258. Fish known or labelled as anchovies, sardines, sprats, 
brislings, sardels, or sardellen, packed in oil or otherwise, in 
bottles, jars, tin boxes or cans, shall be dutiable as follows: 
When in packages containing seven and one-half cubic 
inches or less, one and one-half cents per bottle, jar, box or 
can; containing more than seven and one-half and not more 
than twenty-one cubic inches, twoand one-half cents per bot- 
tle, jar, box or can; containing more than twenty-one and not 
more than thirty three cubic inches, five cents per bottle, 
jar, box or can; containing more than thirty-three and not 
more than seventy cubic inches, ten cents per bottle, jar, 
box, or can; if in other packages, forty per centum ad 
valorem. All other fish (except shellfish) in tin packages, 
thirty per centum ad valorem; fish in packages containing 
less than one-half barrel, and not specially provided for in 
this Act, thirty per centum ad valorem. 

259. Fresh water fish not specially provided for in this 
Act, one-fourth of one cent per pound. 

260. Herrings, pickled or salted, one-half of one cent per 
pound; herrings, fresh, one-fourth of one cent per pound. 

261. Fish, fresh, smoked, dried, salted, pickled, frozen, 
packed in ice or otherwise prepared for preservation, not 
specially provided for in this Act, three-fourths of one cent 
per pound; fish, skinred or booed, one and one-fourth cents 
per pound; mackerel, halibut or salmon, fresh, pickled or 
salted, one cent per pound. 

FRUITS AND NUTS: 

262. Apples, peaches, quinces, cherries, pra, and pears, 
green or ripe, twenty-five cents per bushel; apples, peaches, 
pears, and other edible fruits, including berries, when dried, 
desiccated, evaporated or prepared in any manner, not spec- 
ially provided for in this Act, two cents per pound; berries, 
edible, in their natural condition, one cent per quart; cran- 
berries, twenty-five per centum ad valorem. 

263. Comfits, sweetmeats, and fruits preserved in sugar, 
molasses, spirits, or in their own juices, not specially pro- 
vided for in this Act, one cent per pound and thirty-five per 
centum ad valorem; if containing over ten per centum of 
alcohol, and not specially provided for in this Act, thirty- 
five per centum ad valorem and in addition two dollars and 
fifty cents aes proof gallon on the alcohol contained therein 
in excess of ten per centum; jellies of all kinds, thirty-five 

rcentum ad valorem; pineapples preserved in their own 
Juice, twenty-five per centum ad valorem. 

264. Figs, plums, prunes, and prunelles, two cents per 
pound; raisins and other dried grapes, two and one-half 
cents per pound; dates, one-half of one cent per pound; cur- 
rants, Zante or other, two cents per pound; olives, green or 
prepared, in bottles, jars, or similar packages, twenty-five 
cents per gallon; in casks or otherwise than in bottles, jars, 
or similar packages, fifteen cents per gallon. 

265. cry a in barrels or other packages, twenty cents 
per cubic foot of capacity of barrels or packages. 

266. Oranges, lemons, limes, grape fruit, shaddocks or 
pomelos, one cent per pound. 

267. Orange peel or lemon peel, preserved, candied or 
dried, and cocoanut meat or copra desiccated, shredded, 
cut or similarly prepared, two cents per pound; citron or 
citron peel, preserved, candied or dried, four cents per 
pound. 

268. Pineapples, in barrels and other packages, seven 
cents ~ cubic foot of the capacity of barrels or packages; 
in bulk, seven dollars per thousand. 

Nuts— 

269. Almonds, not shelled, four cents per pound; clear 
almonds, shelled, six cents per pound. 

270. Filbertsand wainuts of all kinds, not shelled, three 
cents per pound; shelled, five cents per pound. 

271. Peanuts or ground beans, unshelled, one-half of one 
cent per pound; shelled, one cent per pound. 

272. Nuts of all kinds, shelled or unshelled, not specially 
provided for in this Act, one cent per pound. 


MEAT PRODUCTS : 

273. Bacon and hams, five cents per pound. 

woe Fresh beef, veal, mutton and pork, two cents per 
pound, 

275. Meats of all kinds, prepared or preserved, not spec- 
ially provided for in this Act, twenty-five per centum ad 
valorem. 

276. Extract of meat, not specially provided for in this 
Act, thirty-five cents per pound; fluid extract of meat, fifteen 
cents per pound; but the dutiable weight of the extract of 
meat and of the fluid extract of meat shall not include the 
weight of the package in which the same is imported. 

277. Lard, two cents per pound. 

278. Poultry, live, three cents per pound; dressed, five 
cents per pound. 

279. Tallow, three-fourths of one cent per pound; wool 

ease, including that known commercially as degras or 

rown wool grease, one-half of one cent per pound. 
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MISCELL* NEOUS PRODUCTS: | : 
280. Chicory root, raw, dried or undried, but unground, 


one cent per pound; chicory root, burnt or roasted, ground 
orgranulated, or in rolls or otherwise prepared, and not spec- 
ially " oaperres for in this Act, two and one-half cents per 
ound. 

' 281. Chocolate and cocoa, prepared or manufactured, not 
specially provided for in this Act, valued at not over fifteen 
cents per pound, two and one-half cents per pound; valued 
above fifteen and not above twenty-four cents per pound, 
two and one-half cents per pound, and ten per centum ad 
valorem; valued above twenty-four and not above thirty- 
five cents per pound, five cents per pound and ten per cen- 
tum ad valorem; valued above thirty-five cents per pound, 
fifty per centum ad valorem. The weight and value of all 
coverings, other than plain wooden; shall be included in the 
dutiable weight and value of the foregoing merchandise; 
powdered cocoa, unsweetened, five cents per pound. 

282. Cocoa-butter or cocoa-butterine, three and one-half 
cents per pound. 

283. Dandelion-root and acorns prepared, and articles used 
as coffee, or as substitutes for coffee not specially provided 
for in this Act, two and one-half cents per pound. 

284. Salt in bags, sacks, barrels, or po wed packages, twelve 
cents per one hundred pounds; in bulk, eight cents per dne 
hundred pounds: Provided, That imported salt in bond may 
be used in curing fish taken by vessels licensed to engage in 
the fisheries, and in curing fish on the shores of the navig- 
able waters of the United States, under such regulations as 
the Secretary of the Treasury shall prescribe; and upon 
proof that the salt has been used for either of the purposes 
stated in this proviso, the duties on the same shall be re- 
mitted: Provided further, that exporters of meats, whether 
packed or smoked, which have been cured in the United 
States with imported salt, shall, upon satisfactory proof, un- 
der such regulations as the Secretary of the Treasury shall 
prescribe, that such meats have been cured with imported 
salt, have refunded to them from the Treasury the duties 
paid on the salt so used in curing such exported meats, in 
amounts not less than one hundred dollars. 


285. Starch, including all preparations, from whatever 


substance produced fit for use as starch, one and one-half 
cents per pound. 

286, Dextrine, burnt starch, gum substitute, or British 
gum, two cents per pound. 

287. Spices: Mustard, ground or prepared, in bottles or 
otherwise, ten cents per pound ; capsicum or red pepper, or 
cayenne pepper, two and one-half cents per pound ; sage, 
one cent per pound ; spices not specially provided for in this 
Act, three cents per pound. 

288. Vinegar, seven and one-half cents per proof gallon. 
The standard proof for vinegar shall be taken to be that 
strength which requires thirty-five grains of bicarbonate of 
potash to neutralize one ounce troy of vinegar. 

SCHEDULE 8H. 
SPIRITS, WINES, AND OTHER BEVERAGES, 
SPIRITS. 

289. Brandy and other spirits manufactured or distilled 
fram grain or other materials, and not specially provided for 
in this Act, two dollars and twenty-five cents per proof 
gallon. 

290. Each and every gauge or wine gallon of measurement 
shall be counted as at least one proof gallon; and the stand- 
ard for determining the proof of brandy and other spirits or 
liquors of any kind imported shall be the same as that which 
is defined in the laws relating to internal revenue: Provided, 
That it shall be lawful for the Secretary of the Treasury, in 
his discretion, to authorize the ascertainment of the proof 
of wines, cordials or other liquors, by distillation or other- 
wise, in cases where it is impracticable to ascertain such 
proof by the means prescribed by existing law or regula- 
tions: And provided further, That any brandy or other spir- 
ituous or distilled liquors imported in any sized cask, bottle, 
jug or other package, of or from any country, dependency, 
or province under whose laws similar sized casks, bottles, 
juss or other packages of distilled spirits, wine, or other 
veverage put up or filled in the United States are denied en- 
trance into such country, dependency or province, shall be 
forfeited to the United States; and any brandy or other spir- 
ituous or distilled liquor imported in a cask of less capacity 
than ten gallons from any country shall be forfeited to the 
United States. 

291. On all compounds or preparations of which distilled 
spirits are a component part of chief value, there shall be 
— a duty not less than that imposed upon distilled 
spirits. 

292. Cordials, liqueurs, arrack, absinthe, kirschwasser, 
ratafia and other spirituous beverages, or bitters of all 
kinds, containing spirits, and not specially provided for in 
this Act, two dollars and twenty-five cents per proof gallon. 

293. No lower rate or amount of duty shall be levied, col- 
lected, and paid, on brandy, spirits, and other spirituous 
beverages than that fixed by law for the description of first 
proof ; but it shall be increased in proportion for any greater 
Strength than the strength of first proof, and all imitations 
of brandy, or spirits or wines imported by any names what- 
ever shall be subject tothe highest rate of duty provided for 
the genuine articles respectively intended to be represented, 
and in no case less than one dollar and fifty cents per 
gallon. 





294. Bay rum or bay water. whether distilled or com- 
pounded, of first proof, and in a agp for any greater 
strength than first proof, one dollar and fifty cents per 
gallon. ; 

WINES. 

295. Champagne and all other sparkling wines, in bottles 
containing each not more than one quart and more than one 
pint, eight dollars per dozen; containing not more than one 
pint each and more than one-half pint, four dollars per 
dozen; containing one-half pint each or less, two dollars per 
dozen; in bottles or other vessels containing more than one 

uart each, in addition to eight dollars per dozen bottles, on 
the quantity in excess of one quart, at the rate of two dol- 
lars and fifty cents per gallon; but no separate or additional 
duty shall be levied on the bottles. 

296. Still wines, including ginger wine or ginger cordial 
and vermouth in casks or packages other than bottles or 
jugs, if containing fourteen per centum or less of absolute 
alcohol, forty cents per gallon; if containing more than 
fourteen per centum of absolute alcohol, fifty cents per gal- 
lon; in bottles or jugs, per case of one dozen bottles or jugs, 
containing each not more than one quart and more than 
one pint, or twenty-four bottles or jugs containing each not 
more than one pint, one dollar and sixty cents per case, and 
any excess beyond these quantities found in such bottles or 
jugs shall be subject to a duty of five cents per pint or frac- 
tional part thereof, but no separate or additional duty shall 
be assessed on the bottles or jugs: Provided, that any wines, 
ginger cordial or vermouth imported containing more than 
twenty-four per centum of alcohol shall be classed as spirits 
and pay duty accordingly: And provided further, that there 
shall be no constructive or other allowance for breakage, 
leakage or damage on wines, liquors, cordials or distilled 
spirits. Wines, cordials, brandy and other spirituous 
liquors, including bitters of all kinds and bay rum or bay 
water, imported in bottles or jugs, shall be packed in pack- 
ages containing not less than one dozen bottles or jugs in 
each package, or duty shall be paid as if such package con- 
‘alee at least one dozen bottles or jugs, and in addition 
thereto duty shall be collected on the bottles or jugs at the 
rates which would be chargeable thereon if imported 1. 
The percentage of alcohol in wines and fruit juices shall be 
determined in such manner as the Secretary of the Treas- 
ury shall by regulation prescribe. 

297. Ale, porter, and beer, in bottles or juzs, forly cents 
per gallon, but no separate or additional duty shall be as- 
sessed on the bottles or jugs; otherwise than in bottles or 
jugs, twenty cents per gallon. 

298. Malt extract, fluid, in casks, twenty cents per gallon; 
in bottles or jugs, forty cents per gallon; solid or condensed, 
forty per centum ad valorem. 

299. Cherry juice and prune juice, or prune wine, and other 
fruit juices not specially provided for in this Act, containing 
no alcohol or not more than eighteen per centum of alco- 
hol, sixty cents per gallon; if containing more than eighteen 
per centum of deolat. sixty cents per gallon, and in addi- 
tion thereto two dollars and seven cents per proof gallon on 
the alcohol contained therein. 

300. Ginger ale, ginger beer, lemonade, soda water and 
other similar beverages containing no alcohol in plain green 
or colored, molded or pressed, glass bottles, containing each 
not more than three-fourths of a pint, eighteen cents per 
dozen ; containing more than three-fourths of a pint each 
and not more than one and one-half pints, twenty-eight 
cents per dozen; but no separate or additional duty shall be 
assessed on the bottles; if imported otherwise than in plain 
green or colored, molded or pressed, glass bottles, or in such 
bottles containing more than one and one-half pints each, 
fifty cents per gallon, and in addition thereto duty shall be 
collected on the bottles, or other coverings, at the rates 
which would be chargeable thereon if imported empty. 

301. All mineral waters and all imitations of natural min- 
eral waters, and all artificial mineral waters not specially 
provided for in this Act, in green or colored glass bottles, con- 
taining not more than one pint, twenty cents per dozen bot- 
tles. If containing more than one pint and not more than 
one quart, thirty cents per dozen bottles. But no separate 
duty shall be assessed upon the bottles. If imported other- 
wise than in plain green or colored glass bottles, or if im- 
ported in such bottles containing more than one quart, 
twenty-four cents per gallon, and in addition thereto duty 
shall be collected upon the bottles or other covering at the 
same rates that would be charged thereon if imported empty 


or separately. 
SCHEDULE I, 


COTTON MANUFACTURES. 


302. Cotton thread and carded yarn, warps or warp yarn,’ 
in singles, whether on beams or in bundles, skeins or cops, 
or in any other form, except spool thread of cotton herein- 
after provided for, not colored, bleached, dyed, or advanced 
beyond the condition of singles by grouping or twisting two 
or more single yarns together, three cents per pound on all 
numbers up to and including number fifteen, one-fifth of a 
cent per number per pound on all numbers exceeding num- 
ber fifteen and up to and including number thirty, and one- 
fourth of a cent per number per pound on all numbers ex- 
ceeding number thirty; colored, bleached, dyed, combed or 
advanced beyond the condition of singles by grouping or 
twisting two or more single yarns together, whether on 
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beams, or in bundles, skeins or cops, or in any other form, 
except spool thread of cotton hereinafter provided for, six 
cents per pound on all numbers up to and including number 
twenty, and on all numbers exceeding number twenty and 
up to number eighty, one-fourth of one cent per number per 
pound; on number eighty and above, three-tenths of one 
cent per number per pound; cotton card laps, roping, sliver 
or roving, forty-five per centum ad valorem. 4 

303. Spool thread of cotton, including crochet, darning 
and embroidery cottons on spools or reels, containing on 
each spool or reel not exceeding one hundred yards of thread, 
six cents per dozen; exceeding one hundred yards on each 
spool or reel, for every additional hundred yards or frac- 
tional part thereof in excess of one hundred, six cents per 
dozen spools or reels; if otherwise than on spools or reels, 
one-half of one cent for each one hundred yards or frac- 
tional part thereof: Provided, That in no case shall the duty 
be assessed upon a less number of yards than is marked on 
the spools or reels. 

804. Cotton cloth not bleached, dyed. colored, stained, 
painted or — and not exceeding fifty threads to the 
square inch, counting the warp and filling, one cent per 
square yard; if bleached, one and one-fourth cents per 
square yard; if dyed, colored, stained, painted or printed, 
two cents per square yard. 

805. Cotton cloth, not bleached, dyed, colored, stained, 

inted or printed, exceeding a and not exceeding one 

1undred threads to the square inch, counting the warp and 
filling, and not exceeding six square yards to the pound, one 
and one-fourth cents per square — exceeding six and not 
exceeding nine square yards to the pound, one and _ one-half 
cents per square yard; exceeding nine square yards to the 
yound, one and three-fourths cents per square yard; if 
bleached. and not exceeding six square yards to the pound, 
one and one-half cents per square yard; exceeding six and 
not exceeding nine square yards to the pound, one and 
three-fourth cents per square yard; exceeding nine square 
yards to the pound, two and one-fourth cents per square yard; 
if dyed, colored, stained, painted or printed, and not exceed- 
ing six square yards to the pound, twoand three-fourths cents 
per square yard; exceeding six and not exceeding nine square 
yards to the pound, three and one-fourth cents per square 
yard; exceeding nine square yards to the pound, three and 
one-half cents per square yard: Provided, That on all cotton 
cloth not exceeding one hundred threads to the square inch, 
counting the warp and filling, not bleached, dyed, colored, 
stained, painted or printed, valued at over seven cents per 
square yard, twenty-five per centum ad valorem; bleached, 
valued at over: ine ce.ts per square yard, twenty-five per 
centum ad valorem; and dyed, colored, stained, painted or 
printed, valued at over twelve cents per square yard, there 
shall be levied, collected and paid a duty of thirty per 
centum ad valorem. 

306. Cotton cloth, not bleached, dyed, colored, stained, 
painted, or printed, exceeding one hundred and not exceed- 
ing one hundred and fifty threads to the square inch, count- 
ing the warp and filling, and not exceeding four square 
yards to the pound, one and one-half cents per square yard; 
exceeding four and not exceeding six square yards to the 
pound, two cents per square yard; exceeding six and not ex- 
ceeding eigbt square yards to the und, two and one-half 
cents per square yard; exceeding eight square yards to the 

und, two and three-fourths cents per square yard; if 

leached, and not exceeding four square yards to the pound, 
two and one-half cents per square yard; exceeding four and 
not exceeding six square yards to the pound, three cents 
per square yard; exceeding six and not exceeding eight 
square yards to the pound, three and one-half cents per 
square yard; exceeding eight square yards to the 
pound, three and three-fourths cents per square yard; if 
dyed, colored, stained, painted, or printed, and not exceed- 
ing four square yards to the pound, three and « ne-half cents, 
per square yard; exceeding four and not exceeding six 
square yards to the pound, three and three-fourths cents 
per square yard; exceeding six and not exceeding eight 
square yards to the pound, four and one-fourth cents per 
square yard; exceeding eight square yards to the pound, four 
and one-half cents per square yard: Provided, That on all 
cotton cloth exceeding one hundred and not exceeding one 
hundred and fifty threads to the square inch, counting the 
warp and filling, not bleached, dyed, colored, stained, paint- 
ed, or printed, valued at over nine cents per square yard, 
thirty per centum ad valorem; bleached, valued at over 
eleven cents per square yard, thirty-five per centum ad va- 
lorem; dyed, colored, stained, painted, or printed, valued at 
over twelve and one-half cents per square yard. there shall 
be levied, collected and paid a } and of thirty-five per cen- 
tum ad valorem. 

307. Cotton cloth not bleached, dyed, colored, stained, 
painted or printed, exceeding one hundredand fifty, and not 
exceeding two hundred threads to the square inch, counting 
the warp and filling, and not exceeding three and one-half 
square yards to the pound, two cents per square yard; ex- 
ceeding three and one-half and not exceeding four and one- 
half square yards to the pound, two and three-fourths cents 
per square yard; exceeding four and one-half and not ex- 
ceeding six square yards to the pound, three cents per square 
yard; exceeding six square yards to the pound, three and 
one-half cents per square yard; if bleached and not exceed- 
ing three and one-half square yards to the pound, two and 
three-fourths cents per square yard; exceeding three and 





one-half and not exceeding four and one-half square yards 
to the pound, three and one-half cents per square yard; ex- 
ceeding four and one-half and not exceeding six square 
yards to the pound, four cents per square yard; exceeding 
six square yards to the pound, four and one-fourth cents per 
square yard; if d nee colored, stained, painted, or printed, and 
not exceeding three and one-half square yards to the pound, 
four and one-fourth cents per square yard; exceeding threeand 
one-half and not exceeding four and one-half square yards 
to the pound, four and one-half cents per square yard; ex- 
ceeding four and one-half and not exceeding six square 
yards to the pound, four and three-fourths cents per square 
yard; exceeding six square yards to the pound, five cents 

r square yard: Provided, That on all cotton cloth exceed- 
ing one hundred and fifty and not exceeding two hundred 
threads to the square inch, counting the warp and filling, 
not bleached, dyed, colored, stained, painted, or printed, 
valued at over ten cents per square yard, thirty-five per 
centum ad valorem; bleached, valued at over twelve cents 
per square yard, thirty-five per centum ad valorem; dyed, 
colored, stained, painted, or printed, valued at over twelve 
and one-half cents per square yard there shall be levied, col- 
lected and paid a duty of forty per centum ad valorem. 

308. Cotton cloth not bleached, dyed, colored, stained, 

ainited, or printed, exceeding two hundred and not exceed- 
ing three hundred threads to the square inch, counting the 
warp and filling, and not exceeding two and one-half square 
yards to the pound; three and one-half cents _ sq tare yard; 
exceeding two and one-half and not exceeding three and 
one-half square yards to the pound. four cents per square 
yard; exceeding three and one-half and not exceeding 
five square yards to the pound, four and one-half cents 
per square yard; exceeding five square yards to the 
pound, five cents per square yard; if bleached, and not ex- 
ceeding two and one-half square yards to the pound, four 
and one-half cents per square yard; exceeding two and one- 
half and not exceeding three and one-half —— yards to 
the pound, five cents per square yard; exceeding three and 
one-half and not exceeding five square yards to the pound, 
five and one-half cents per square yard; exceeding five 
square yards to the pound, six cents per square yard; if dyed, 
colored, stained, painted, or printed, and not exceeding 
three and one-half square yards to the pound, six and one- 
fourth cents per square yard; exceeding three and one-half 
square yards to ‘the pound, seven cents per square yard: 
Provided, That on all such cotton cloths not bleached, dyed, 
colored, stained, painted, or printed, valued at over twelve 
and one-half cents per square yard; bleached, valued at 
over fifteen cents per square yard; and dyed, colored, stained, 
painted, or printed, valued at over seventeen and one-half 
cents per square yard, there shall be levied, collected, and 
paid a duty of forty per centum ad valorem. 

809. Cotton cloth not bleached, dyed. colored, stained, 
painted or printed, exceeding three hundred threads to the 
square inch, counting the warp and filling, and not exceed- 
ing two square yards to the pound, four cents per square 
yard; exceeding two and not exceeding three square yards 
to the pound, four and one-half cents per square yard; ex- 
ceeding three and not exceeding four square yards to the 
pound, five cents per square yard; exceeding four square 
yards to the pound, five und one-half cents per square yard; 
if bleached and not exceeding two square yards to the pound, 
five cents per square yard; exceeding two and not exceeding 
three square yards to the pound, five and one-half cents per 
square yard; exceeding three and not exceeding four square 
yards to the pound, six cents per square yard; exceeding four 
square yards to the pound, six and one-half cents ta _— 
yard; if dyed, colored, stained, painted or printed, and not 
exceeding three square yards to the pound, six and one-half 
cents per square yard; exceeding three square yards to the 
pound, eight cents per square yard: Provided, That on all 
such cotton cloths not bleached, dyed, colored, stained, 
painted or printed, valued at over fourteen cents per square 
yard; bleached, valued at over sixteen cents per square 
yard; and dyed, colored, stained, painted or printed, valued 
at over twenty cents per square yard, there shall be levied, 
collected and paid a duty of forty per centum ad valorem. 

310. The term cotton cloth, or cloth, wherever used in the 
paragraphs of this schedule, unless otherwise specially pro- 
vided for, shall be held to include all woven fabrics of cot- 
ton in the piece or otherwise, whether figured, fancy or 
—_— the warp and filling threads of which can be counted 

y unraveling or other practicable means. 

811. Cloth, composed of cotton or other vegetable fibre and 
silk, whether known as silk-striped sleeve linings, silk 
stripes, or otherwise, of which cotton is the component ma- 
terial of chief value, eight cents ver square yard and thirty 
per centum ad valorem: Provided, That no such cloth shall 
pay a less rate of duty than fifty per centum ad valorem. 

tton cloth, filled or coated, three cents per square yard 
and twenty per centum ad valorem. 

812. Handkerchiefs or mufflers composed of cotton, 
whether in the piece or otherwise, and whether finished or 
unfinished, if not hemmed, or hemmed only, shall pay the 
same rate of duty on the cloth contained therein as is im- 
posed on cotton cloth of the same description, weight und 
count of threads to the square inch; but such handker- 
chiefs or mufflers shall not pay a less rate of duty than 
forty-five per centum ad valorem. If such handkerchiefs 
or mufflersare hemstitched, or imitation hemstitched, or 
revered, or have drawn threads, they shall pay a duty of 
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ten per centum ad valorem in addition to the duty herein- 
before prescribed, and in no case less than fifty-five per 
centum ad valorem; if such handkerchiefs or mufflers are 
embroidered in any manner, whether with an initial letter, 
monogram or otherwise, by hand or machinery, or are tam- 
poured, appliqued or trimmed wholly or in part with lace or 
with tucking or insertion, they shall not pay a less rate of 
duty than sixty per centum ad valorem. 

318. Cotton cloth in which other than the ordinary warp 
and filling threads have been introduced in the process of 
weaving to form a figure, whether known as lappets or 
otherwise, and whether unbleached, bleached, dyed, colored, 
stained, painted or printed, shall pay, in addition to the 
duty herein provided for other cotton cloth of the same de- 
seription or condition, weight and count of threads to the 
square inch, one cent per square yard if valued at not more 
than seven cents per square yard, and two cents per square 
yard if valued at more than seven cents per square yard. 

814. Clothing, ready made, and articles of wearing apparel 
of every description, including neckties or neckwear com- 
posed of cotton or other vegetable fiber, or of which cotton 
or other vegetable fiber is the component material of chief 
value, made up or manufactured, wholly or in part, by the 
tailor, seamstress or manufacturer, and not otherwise pro- 
vided for in this act, fifty per centumad valorem: Provided, 
that any outside garment provided for in this paragraph 
having india rubber as a component material shall pay a 
— of fifteen cents per pound and fifty per centum ad va- 

orem. 

315. Plushes, velveis, velveteens, corduroys, and all pile 
fabrics, cut or uncut; any of the foregoing composed of cot 
ton or other vegetable fiber, not bleached, dyed, colored, 
stained, painted, or printed, nine cents per square yard and 
twenty-five per centum ad valorem; if bleached, dyed, col- 
ored, stained, painted, or printed, twelve cents per square 
yard and twenty-five per centum ad valorem: Provided, That 
corduroys composed of cotton or other vegetable fibre, 
weighing seven ounces or over per square yard, shall pay a 
duty of eighteen cents per square yard and twenty-five per 
centum ad valorem: Provided further, That manufactures 
or articles in any form including such as are commonly 
known as bias dress facings or skirt bindings, made or cut 
from plushes, velvets, velveteens, corduroys, or other pile 
fabrics composed of cotton or other vegetable fibre, shall be 
subject to the foregoing rates of duty and in addition 
thereto ten per centum ad valorem: Provided further, That 
none of the articles or fabrics provided for in this paragraph 
shall pay a less rate of duty than forty-seven oul one-half 
per centum ad valorem. 

816. Curtains, table covers, and all articles manufactured 
of cotton chenille or of which cotton chenille is the compo- 
nent material of chief value, fifty per centum ad valorem. 

317. Stockings, hose and half-hose, made on knitting ma- 
chines or frames, composed of cotton or other vegetable 
fibre, and not otherwise specially provided for in this Act, 
thirty per centum ad valorem. 

318. Stockings, hose and half-hose, selvedged, fashioned, 
narrowed, or shaped wholly or in part by knitting machines 
or frames, or knit by hand, including such as are com- 
mercially known as seamless stockings, hose and half-hose, 
and clocked stockings, hose or half-hose, all of the above 
com d of cotton or other vegetable fibre, finished or un- 
finished, valued at not more than one dollar per dozen pairs, 
fifty cents per dozen pairs; valued at more than one dollar 
per dozen pairs,and not more than one dollar and fifty cents 
per dozen pairs, sixty cents per dozen pairs ; valued at more 
than one dollar and fifty cents per dozen pairs, and not more 
than two dollars per dozen pairs, seventy cents per dozen 
pairs ; valued at more than two dollars per dozen pairs, and 
not more than three dollars per dozen pairs, one dollar and 
twenty cents per dozen pairs; valued at more than three 
dollars per dozen pairs and not more than five dollars per 
dozen pairs, two dollars per dozen pairs; and in addition 
thereto, upon all the foregoing, fifteen per centum ad va- 
lorem; valued at more than five dollars per dozen pairs, 
fifty-five per centum ad valorem. 

319. Shirts and drawers, pants, vests, union suits, combi- 
nation suits, tights, sweaters, corset covers and all under- 
wear of every description made wholly or in part on knit- 
ting machines or frames or knit by hand, finished or unfin- 
ished, not including stockings, hose and half hose, com- 
posed of cotton or other vegetable fibre, valued at not more 
than one dollar and fifty cents per dozen, sixty cents per 
dozen and fifteen per centum ad valorem; valued at more 
than one dollar and fifty cents per dozen and not mere than 
three dollars per dozen, one dollar and ten cents per dozen, 
and in addition thereto fifteen per centum ad valorem; val- 
ued at more than three dollars per dozen and not more than 
five dollars per dozen, one dollar and fifty cents per dozen, 
and in addition thereto twenty-five per Gentum - valorem; 
valued at more than five dollars per dozen and not more 
than seven dollars - dozen, one dollar and seventy-five 
cents per dozen and in addition thereto thirty-five per 
centum ad valorem; valued at more than seven dollars per 
dozen and not more than fifteen dollars per dozen, two dor- 
lars and twenty-five cents per dozen, and in addition thereto 
thirty-five per centum ad valorem; valued above fifteen dol- 
lars per dozen, iy 4 r centum ad valorem. 

820. Bandings, beltings, bindings, bone casings, cords, 
garters, lining for bicycle tires, ribbons, suspenders and 
braces, tapes, tubing, and webs or webbing, any of the fore- 





going articles made of cotton or other vegetable fibre, 
whether composed in part of india rubber or otherwise, and 
not embroidered by hand or machinery, forty-five per centum 
ad valorem; spindle banding, woven, braided or twisted 
lamp, stove, or candle wicking made of cotton or other 
vegetable fibre, ten cents per pound and fifteen per centum 
ad valorem; loom harness or healds made of cotton or other 
vegetable fibre, or of which cotton or other vegetable fibre 
is the component material of chief value, fifty cents per 
pouod and twenty-five per centum ad valorem; boot, shoe 
and corset lacings made of cotton or other vegetable fibre, 
twenty-five cents per pound and fifteen per centum ad val- 
orem; labels for garments or other articles, composed of 
cotton or other vegetable fibre, fifty cents per pound and 
thirty per centum ad valorem. 

821. Cotton table damask, forty per centum ad valorem; 
cotton duck, thirty-five per centum ad valorem. 

822. All manufactures of cotton not specially provided for 
in this Act, forty-five per centum ad valorem. 


SCHEDULE J. 
FLAX, HEMP, AND JUTE, AND MANUFACTURES OF. 


823. Flax straw, five dollars per ton. 

824. Flax, not hackled or dressed, one cent per pound. 

325. Flax, hackled, known as ‘“‘ dressed line”, three cents 
per pound. 

826. Tow of flax, twenty dollars per ton. 

827. Hemp, and tow of hemp, twenty dollars per ton; 
hemp, hackled, known as ‘line of hemp”, forty dollars per 
ton. 

328. Single yarns made of jute not finer than five lea or 
number, one cent per pound and ten per centum ad valorem ; 
if finer than five lea or number, thirty-five per centum ad 
valorem. 

329. Cables and cordage, composed of istle, Tampico fibre, 
manila, sisal grass or sunn, or a mixture of these or any of 
them, one cent per pound; cables and cordage made of 
hemp, tarred or untarred, two cents per pound. 

830. Threads, twines, or cords, Sender from yarn not finer 
than five lea or number, composed of flax, hemp, or ramie, 
or of which these substances or either of them is the com- 
ponent material of chief value, thirteen cents per pound; if 
made from yarn finer than five lea or number, three-fourths 
of one cent per pound additional for each lea or number, or 
part of a lea or number in excess of five. 

831. Single yarns in the gray, made of flax, hemp, or 
ramie, or a mixture of any of them, not finer than eight lea 
or number, seven cents per pound ; finer than eight lea or 
number and not finer than eighty lea or number, forty per 
centum ad valorem; single o_ made of flax, hemp, or 
ramie, or a mixture of any of them, finer than eighty lea or 
number, fifteen per centum ad valorem. 

882. Flax gill netting, nets, webs and seines shall pay the 
same duty per pound as is imposed in this schedule upon the 
thread, twine or cord of which they are made, and in addi- 
tion thereto twenty-five per centum ad valorem. 

833. Floor mattings, plain, fancy or figured, manufac- 
tured from straw, round or split, or other vegetable sub- 
stances not otherwise provided for, including what are com- 
monly known as Chinese, Japanese and India straw mat- 
tings, valued at not exceeding ten cents per square yard, 
three cents per square yard; valued at exceeding ten cents 
per square yard, seven cents per square yard and twenty-five 
per centum ad valorem. 

834. Carpets, carpeting, mats and rugs made of flax, 
hemp, jute or other vegetable fibre (except cotton), valued 
at not exceeding fifteen cents per square yard, five cents per 
<n ard and thirty-five per centum ad valorem; valued 
above fifteen cents per square yard, ten cents per square yard 
and thirty-five per centum ad valorem. 

335. Hydraulic hose, made in whole or in part of flax, 
.- ramie or jute, twenty cents per pound. 

836. Tapes composed wholly or in part of flax, woven with 
or without metal threads, on reels, spools or otherwise, and 
designed expressly for use in the manufacture of measuring 
tapes, forty per centum ad valorem. 

837. Oilcloth for floors, stamped, painted or printed, in- 
cluding linoleum or corticene, figured or plain, and all other 
oilcloth (except silk oilcloth) under twelve feet in width, 
not specially provided for herein, eight cents per square 
yard and fifteen per centum ad valorem; oilcloth for floors 
and linoleum or corticene, twelve feet and over in width, 
inlaid linoleum or corticene, and cork carpets, twenty cents 
per square yard and twenty per centum ad valorem; water- 
proof cloth, composed of cotton or other vegetable fibre, 
whether composed in part of india rubber or otherwise, ten 
cents per square yard and twenty per centum ad valorem. 

888. Shirt collars and cuffs, composed of cotton, forty-five 
cents per dozen pieces and fifteen per centum ad valorem; 
composed in whole or in part of linen, forty cents per dozen 
pieces and twenty per centum ad valorem. 

839. Laces, lace window curtains, tidies, pillow shams, 
bed sets, insertings, flouncings and other lace articles; 
handkerchiefs, napkins, wearing apparel, and other articles 
made wholly or in part of lace, or in imitation of lace; 
nets or nettings, veils and veilings, etamines, vitrages, neck 
rufflings, mae «ig tuckings, flutings, and quillings; em- 
broideries and all trimmings, including braids, edgings, in- 
sertings, flouncings, galloons, gorings, and bands; wearing 
apparel, handkerchiefs, 4nd other articles or fabrics em- 
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broidered in any manner by hand or machinery, whether 
with a letter, monogram, or otherwise; tamboured or ap- 


350. Class two, that is to say, Leicester, Cotswold, Lin- 
colnshire, Down combing wools, Ca ada long wools or other 


pliqued articles, fabrics, or wearing apparel; hem-stitched ; light combing wools, of English blood, and usually known 
or tucked flouncings or skirtings, and articles made wholly | by the terms herein used, and also hair of the camel, 


or in part of rufflings, tuckings, or ruchings; all of the fore- 
going, composed wholly or in chief value of flax, cotton, or 
other vegetable fibre, and not elsewhere specially provided 
for in this Act, whether composed in part of india rubber or 
otherwise, sixty per centum ad valorem: Provided, That no 
wearing — or other article or textile fabric, when em- 
broidered by hand or machinery, shall pay duty at a less 
rate than that imposed in any schedule of this Act upon any 
embroideries of the materials of which such embroidery is 
a , 

340. Lace window curtains, pillow shams, and bed sets, 
finished or unfinished, made on the Nottingham lace-curtain 
machine or on the Nottingham warp machine, and composed 
of cotton or other vegetable fibre,when counting five points or 
spaces between the warp threads to the inch, one cent per 
square yard; when counting more than five such points or 
spaces to the inch, one-half of one cent per square yard in 
addition for each such point or space to the inch in excess 
of five; and in addition thereto, on all the foregoing articles 
in this paragraph, twenty per centum ad valorem: Provided 
that none of the above-r amed articles shall pay a less rate 
of duty than 50 per ce: tum ad valorem. 

341. Plain woven fabrics of single jute yarns, by whatever 
name known, not exceeding sixty inches in width, weighing 
not less than six ounces per square yard and not exceeding 
thirty threads to the square inch, counting the warp and fill- 
ing, five-eighths of one cent per pound and fifteen per cen- 
tum ad valorem; if exceeding thirty and not exceeding fifty- 
five threads to the square inch, counting the warp and fill- 
ing, seven-eighths of one cent per pound and fifteen per 
centum ad valorem. 

842. All pile fabrics of which flax is the component ma- 
terial of chief value, sixty per centum ad valorem. 

343. Bags or sacks made from plain woven fabrics, of 
single jute yarns, not dyed, colored, stained, painted, 
printed or bleached, and not ey thirty threads to the 
square inch, counting the warp and filling, seven-eighths of 
one cent per pound and fifteen per centum ad valorem. 

844. Bagging for cotton, gunny cloth and similar fabrics, 
suitable for covering cotton, composed of single yarns made 
of jute, jute butts or hemp, not bleached, dyed, colored, 
stained, painted or printed, not exceeding sixteen threads 
to the 1 inch, counting the warp and filling and weigh- 
ing not less than fifteen ounces per square yard, six-tenths 
of one cent per square yard. 

845. Handkerchiefs composed of flax, hemp or ramie or 
of which these substances or either of them is the com- 
ponent material of chief value, whether in the piece or 
otherwise, and whether finished or unfinished, not hemmed 
or hemmed only, fifty per centum ad valorem; if hem- 
stitched or imitation hemstitched or revered, or with drawn 
threads, but not embroidered or initialed, fifty-five per 
centum ad valorem. 

846. Woven fabrics or articles not specially provided for 
in this Act, composed of flax, hemp or ramie, or of which 
these substances or either of them is the component material 
of chief value, weighing four and one-half ounces or more 
per square yard, when containing not more than sixty 
threads to the square inch, counting the warp and filling, 
one and three-fourths cents per square yard; containing 
more than sixty and not more than one hundred and twenty 
threads to the square inch, two and three-fourths cents per 
square yard; containiug more than one hundred and twenty 
and not more than one hundred and eighty threads to the 
square inch, six cents per square yard; contaioi g more 
than ove hundred at f° eighty threads to the square 
i'ch, rire certs per square yard, and in addition 
thereto, on all the foregoing, thirty per centum ad valorem: 
Provided, That none of the foregoing articles in this para- 
graph shall pay a less rate of duty than fifty per centum ad 
valorem. oven fabrics of flax, hemp, or ramie, or of which 
these substances or either of them is the component material 
of chief value, including such as is known as shirting cloth, 
weighing less than four and one-half ounces per square yard 
and containing more than one hundred threads to the square 
inch, counting the warp and filling, thirty-five per centum 
ad valorem. 

347. All manufactures of flax, hemp, ramie, or other vege- 
table fibre, or of which these substances, or either of them, 
is the component material of chief value, not specially pro- 
vided for in this Act, forty-five per centum ad valorem. 


SCHEDULE K. 
WOOL AND MANUFACTURES OF WOOL. 


848, All wools, hair of the camel, goat, alpaca, and other 
like animals, shall be divided, for the purpose of fixing the 
duties to be charged thereon, into the hove following classes: 

349. Class one, that is to say, merino, mestiza, metz, or 
metis wools, or other wools of Merino blood, immediate or 
remote, Down clothing wools, and wools of like character 
with any of the preceding, including Bagdad wool, China 
lamb’s wool, Castel Branco, Adrianople skin wool or butch- 
er’s wool, and such as have been heretofore usually imported 
into the United States from Buenos Ayres, New Zealand, 
Australia, Cape of Good Hope, Russia, Great Britain, Can- 
ada, Egypt, Morocco, and elsewhere, and all wools not here- 
ivafter included in classes two and three. 





Angora goat, alpaca and other like animals. 

351. Class three, that is to say, Donskoi, native South 
American, Cordova. Valparaiso, native Smyrna, Russian 
camel’s hair, and all such wools of like character as have 
been heretofore usually imported into the United States 
from Turkey, Greece, Syria and elsewhere, excepting im- 
proved wools hereinafter provided for. 

352. The standard samples of all wools which are now or 
may be hereafter deposited in the principal custom-houses 
of the United States, under the authority of the Secretary of 
the Treasury, shall be the standards for the classitication of 
wools under this Act, and the Secretary of the Treasury is 
authorized to renew these standards and to make such addi- 
tions to them from time to time as may be required, and 
he shall cause to be deposited like standards in other cus- 
tom-houses of the United States when they may be 
needed. 

353. Whenever wools of class three shall have been im- 
proved by the admixture of Merino or English blood, from 
their present character as represented by the standard sam- 
ples now or hereafter to be deposited in the principal cus- 
tom-houses of the United States, such improved wools shall 
be classified for duty either as class one or as class two, as 
the case may be. 

354. The duty on wools of the first class which shall be 
imported washed shall be twice the amount of the duty to 
which they would be subjected if imported unwashed ; and 
the duty on wools of the first and second classes which shall 
be imported scoured shall be three times the duty to which 
they would be subjected if imported unwashed. The duty 
on wools of the third class, if imported in condition for. use 
in carding or spinning into yarns, or which shall not contain 
more than eight per cent of dirt or other foreign substance, 
shall be three times the duty to which they would otherwise 
be subjected. 

355. Unwashed wools shall be considered such as shall 
have been shorn from the sheep without any cleansing ; 
that is, in their natural condition. Washed wools shall be 
considered such as have been washed with water only on 
the sheep’s back, or on the skin. Wools of the first and sec- 
ond classes washed in any other manner than on the sheep’s 
back or on the skin shall be considered as scoured wool. 

356. The duty upon wool of the sheep or hair of the camel, 
Angora goat, alpaca, and other like animals; of class one and 
class two, which shall be imported in any other than ordin- 
ary condition, or which has been sorted or increased in value 
by the rejection of any part of the original fleece, shall be 
twice the duty to which it would be otherwise subject: Pro- 
vided, That skirted wools as imported in eighteen hundred 
and ninety and prior thereto are herebyexcepted. The duty 
upon wool of the sheep or hair of the camel, Angora goat, 
alpaca, and other like animals of any class which shall be 
changed in its character or condition for the purpose of 
evading the duty, or which shall be reduced in value by the 
admixture of dirt or any other foreign substance, shall be 
twice the duty to which it would be otherwise subject. 
When the duty assessed upon any wool equals three times 
or more that which would be assessed if said wool was im. 
ported unwashed, the duty shall not be doubled on account 
of the wool being sorted. If any bale or package of wool or 
hair specified in this Act invoiced or entered as of any speci- 
fied class, or claimed by the importer to be dutiable as of any 
specified class, shall contain any wool or hair subject to 
a higher rate of duty than the class so specified, the whole 
bale or package shall be subject to the highest rate of duty 
chargeable on wool of the class subject to such higher rate of 
duty, and if any bale or package be claimed by the importer 
to be shoddy, mungo, flocks, wool, hair, or other material of 
any class specified in this Act. and such bale contain any 
admixture of any one or more of said materials, or of any 
other material, the whole bale or iponmeas shall be subject to 
duty at the highest rate imposed upon any article in said 
bale or package. 

357. The duty upon all wools and hair of the first class 
shall be eleven cents per pound, and upon all wools or hair 
of the second class twelve cents per pound. 

358. On wools of the third class and on camel’s hair of the 
third class the value whereof shall be twelve cents or less 
per pound, the duty shall be four cents per pound. 

359. On wools of the third class, and on camel’s hair of the 
third class, the value whereof shall exceed twelve cents per 
pound, the duty shall be seven cents per pound. 

860. The duty on wools on the skin shall be one cent less 
per pound than is imposed in this schedule on other wools of 
the same class and condition, the quantity and value to be 
ascertained under such rules as the Secretary of the Treas- 
ury may prescribe. 

361. Top waste, slubbing waste, roving waste, ring waste, 
and garnetted waste, thirty cents per pound. 

362. Shoddy, twenty-five cents per pound; noils, wool ex- 
tract, yarn waste, thread waste, and all other wastes com- 
pons wholly or in part of wool and not specially provided 

or in this Act, twenty cents per pound. 

363. Woolen rags, mungo, and flocks, ten cents per pound. 

864. Wool and hair which have been advanced in any 
manner or by any process of manufacture beyond the washed 
or scoured condition, not specially provided for in this Act, 
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shall be subject to the same duties as are imposed upon 
manufactures of wool not specially provided for in this Act. 

365. On yarns made wholly or in part of wool, valued at 
not more than thirty cents pe pound, the duty per pound 
shall be two and one-half times the duty imposed by this 
Act on one pound of unwashed wool of the first class; valued 
at more than thirty cents per pound, the duty per pound 
shall be three and one-half times the duty imposed by this 
Act on one pound of unwashed wool of the first class, and in 
addition thereto, upon all the foregoing, forty per centum ad 
valorem. 

366. On cloths, knit fabrics, and all manufactures of every 
description made wholly or in part of wool, not specially 
provided for in this Act, valued at not more than forty cents 
per pound, the duty per pound shall be three times the duty 
imposed by this Act ona pound of unwashed wool of the 
first class; valued at above forty cents per pound and not 
above seventy cents per pound, the duty per pound shall be 
four times the duty imposed by this Act on one pound of 
unwashed wool of the tirst class, and in addition thereto, 
upon all the foregoing, fifty per centum ad valorem; valued 
at over seventy cents per pound, the duty per pound shall 
be four times the duty imposed by this Act on one pound of 
unwashed wool of the first class and fifty-five per centum ad 
valorem. 

367. On blankets and flannels for underwear composed 
wholly or in part of wool, valued at not more than forty 
cents per pound, the duty per pound shall be the same as the 
duty imposed by this Act on two pounds of unwashed wool 
of the first class, and in addition thereto thirty per centum 
ad valorem; valued at more than forty cents and not more 
than fifty cents per pound, the duty per pound shall be three 
times the duty imposed by this Act on one pound of un- 
washed wool of the first class, and in addition thereto thirty- 
five per centum ad valorem. On blankets composed whelly 
or in part of wool, valued at more than fifty cents per 
pound, the duty per pound shall be three times the duty im- 
posed by this Act on one pound of unwashed, wool cf the 
first class, and in addition thereto forty per centum ad va- 
lorem. Flannels, composed wholly or in part of wool,valued 
at above fifty cents per pound, shall be classified and pay 
the same duty as women’s and children’s dress goods, coat 
linings, Italian cloths and goods of similar character and de- 
scription provided by this Act: Provided, That on blankets 
over three yards in length the same duties shall be paid as 
on cloths. 

368. On women’s and children’s dress goods, coat linings, 
Italian cloths and goodsof similar description and character, 
of which the warp consists wholly of cotton or other vege- 
table material, with the remainder of the fabric composed 
wholly or in part of wool, valued at not exceeding fifteen 
cents per square yard, the duty shall be seven cents per 
square yard; valuefl at more than fifteen cents per square 
yard, the duty shall be eight cents per square yard; and in 
addition thereto on all the foregoing valued at not above 
seventy cents per pound, fifty per centum ad valorem; 
valued above seventy cents per pound, fifty-five per centum 
ad valorem: Provided, That on all the foregoing weighing 
over four ounces per square yard, the duty shall be the 
same as imposed by this schedule on cloths. 

369. On women’s and children’s dress goods, coat linings, 
Italian cloths, bunting, and goods of similar description or 
character composed wholly or in part of wool, and not spec- 
ially provided for in this Act, the duty shall be eleven cents 
per square yard; and in addition thereto on all the foregoing 
valued. at not above seventy cents per pound, fifty per 
centum ad valorem; valued above seventy cents per pound, 
fifty-five per centum ad valorem: Provided, That on all the 
foregoing, weighing over four ounces per square yard, the 
duty shall be the same as imposed by this schedule on cloths. 

370. On clothing, ready-made, and articles of wearing 
apparel of every description, including shawls, whether 
knitted or woven, and knitted articles of every description, 
made up or manufactured wholly or in part, felts not woven 
and not specially provided for in this Act, composed wholly 
or in part of wool, the duty per pound shall be four times 
the ef imposed by this Act on one pound of unwashed 
wool of the tirst class, and in addition thereto sixty per 
centum ad valorem. 

371. Webbings, gorings, suspenders, braces, bandings, 
beltings, bindings, braids, galloons, edgings, insertings, 
flouncings, fringes, gimps, cords, cords and tassels, laces, 
and other trimmings snd articles made wholly or in part of 
lace, embroideries and articles embroidered by hand or ma- 
chinery, head nets, netting, buttons or barrel buttons or 
buttons of other forms for tassels or ornaments, and manu- 
factures of wool ornamented with beads or spangles of 
whatever material composed, any of the foregoing made of 
wool or of which wool is a component material, whether 
composed in part of india rubber or otherwise, fifty cents 
per pound and sixty per centum ad valorem. 

372. Aubusson, Axminster, moquette and chenille car- 
pets, figured or plain, and all carpets or carpetings of like 
character or description, sixty cents per square yard, and in 
addition thereto forty per centum ad valorem. 

373. Saxony, Wilton, and Tournay velvet carpets, figure | 
or plain, and all carpets or carpetings of like character or 
description, sixty cents per square yard, and in addition 
thereto forty per centum ad valorem. 

374. Brussels carpets, figured or plain, and all carpets or 
carpeting of like character or description, forty-four cents 





per square yard, and in addition thereto forty per centum 
ad valorem. 

375. Velvet and tapestry velvet carpets, figured or plain, 
printed on the warp or otherwise, and all carpets or carpet- 
ing of like character or description, forty cents per square 
yard, and in addition thereto forty per centum ad 
valorem. 

376. Tapestry Brussels carpets, figured or plain, and all 
carpets or carpeting of like character or description, printed 
onthe warp or otherwise, twenty-eight cents per square 
yard, and in addition thereto forty per centum ad valorem. 

377. Treble ingrain, three-ply, and all chain Venetian car- 
pets, twenty-two cents per square yard, and in addition 
thereto forty per centum ad valorem. 

878. Wool Dutch and two-ply ingrain carpets, eighteen 
cents per square yard, and in addition thereto forty per 
centum ad valorem. 

379. Carpets of every description woven whole for rooms, 
and Oriental, Berlin, Aubusson, Axminster, and similar 
rugs, ten cents per square foot, and in addition thereto forty 
per centum ad valorem. 

880. Druggets and bockings, printed, colored, or other- 
wise, twenty-two cents per square yard, and in addition 
thereto forty per centum ad valorem. 

881. Carpets and carpeting of wool, flax, or cotton, or com- 
posed in part of either, not specially provided for in this 
Act, fifty per centum ad valorem. 

382. Mats, rugs for floors, screens, covers, hassocks, bed- 
sides, art squares and other portions of carpets or carpetin 
made wholly or in part of wool, and not specially provide 
for in this Act, shall be subjected to the rate of duty herein 
imposed on carpets or carpetings of like character or de- 
scription. 

383. Whenever, in any schedule of this Act, the word 
‘* wool” is used in connection with a manufactured article 
of which it is a component material, it shall be held to in- 
clude wool or hair of the sheep, camel, goat, alpaca or other 
animal, whether manufactured by the woolen, worsted, felt 
or any other process. 

SCHEDULE L. 
SILKS AND SILK GOODS. 

384. Silk partially manufactured from cocoons or from 
waste silk, and not further advanced or manufactured than 
carded or combed silk, forty cents per pound. 

385. Thrown silk, not more advanced than singles, tram, 
organzine, sewing silk, twist, floss, and silk threads or yarns 
of every description, ~~~ spun silk, thirty per centum ad 
valorem ; spun silk in skeins, cops, warps, or on beams, 
valued at not exceeding one dollar per pound, twenty cents 
per pound and fifteen per centum ad valorem; valued at 
over one dollar per pound and not exceeding one dollar and 
fifty cents per pound, thirty cents per pound and fifteen per 
centum ad valorem; valued at over one dollar and fift 
cents per pound and not exceeding two dollars _ viens f 
forty cents per pound and fifteen per centum ad valorem ; 
valued at over two dollars per pound and not exceeding two 
dollars and fifty cents per pound, fifty cents per pound and 
fifteen per centum ad valorem; valued at over two dollars 
and fifty cents per pound, sixty cents per pound and fifteen 
per centum ad valorem ; but in no case shall the foregoing 
articles pay a less rate of duty than thirty-five per centum 
ad valorem. 

386. Velvets, velvet or plush ribbons, chenilles, or other 
pile fabrics, cut or uncut, composed of silk, or of which silk 
is the component material of chief value, not specially pro- 
vided for in this Act, one dollar and fifty cents per pound 
and fifteen per centum ad valorem, plushes, composed of 
silk, or of which silk is the component material of chief 
value, one dollar per pound and fifteen per centum ad va- 
lorem ; but in no case shall the foregoing articles pay a less 
rate of duty than fifty per centum ad valorem. 

387. Woven fabrics in the piece, not specially provided for 
in this Act, weighing not less than one and one-third 
ounces per square yard and not more than eight ounces per 
square yard, and containing not more than twenty per cen- 
tum in weight of silk, if in the gum, fifty cents per pound, 
and if dyed in the piece, sixty cents  e pound; if contain- 
ing more than twenty per centum and not more than thirty 
per centum in weight of silk, if in the gum, sixty five cents 
per pound, and if dyed in the piece, eighty cents = pound; 
if containing more than thirty per centum and not more 
than forty-five per centum in weight of silk, if in the gum, 
ninety cents per pound, and if dyed in the piece, one dollar 
and ten cents per pound; if dyed in the thread or yarn and 
containing not more than thirty per centum in weight of 
silk, if black (except selvedges), seventy-five cents per 
pound, and if other than black, ninety cents per pound; if 
containing more than thirty and not more than forty-five 
per centum in weight of silk, if black (except selvedges), 
one dollar and ten cents per pound, and if other than black, 
one dollar and thirty cents per pound; if containing more 
than forty-five per centum in weight of silk, or if com- 
posed wholly of silk, if dyed in the thread or yarn and 
weighted in the dyeing so as to exceed the original weight 
of the raw silk, if black (except selvedges), one dollar 
and fifty cents per pound, and if other than black, two dol- 
lars and twenty-five cents per pound; if dyed in the thread 
or yarn and the weight is not increased by dyeing be- 
yond the original wolane of the raw silk, three dollars per 
pound; if in the gum, two dollars and fifty cents per pound; 
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if boiled off or dyed in the piece or printed. three dollars 
per pound; if weighing less than one and one-third ounces 
and more than one-third of an ounce per square yard, if in 
the gum or if dyed in the thread or yarn, two and one-half 
dollars per pound; if weighing less than one and one-third 
ounces and more than one-third of an ounce - square yard, 
if boiled off, three dollars per pound; if dyed or printed in 
the piece, three dollars and twenty-five cents per pound; if 
weighing not more than one-third of an ounce per square 

, four dollars and fifty cents per pound; but in no case 
shall any of the foregoing fabrics in this paragraph pay a 
less rate of duty than fifty per centum ad valorem. 

888. Handkerchiefs or mufflers composed wholly or in part 
of silk, whether in the piece or otherwise, finished or unfin- 
ished, if not hemmed or hemmed only, shall pay the same 
rate of duty as is imposed on — in the piece of the same 
description, weight, and condition as provided for in this 
schedule, but such handkerchiefs or mufflers shall not pay 
a less rate of duty than fifty per centum ad valorem; if suc 
handkerchiefs or mufflers are hemstitched or imitation hem- 
stitched, or revered or have drawn threads, or are embroid- 
ered in any manner, whether with an initial letter, mono- 

, or otherwise, by hand or machinery, or are tam- 
Seaved, appliqued, or are made or trimmed wholly or in 
part with lace, or with tucking or insertion, they shall pay 
a duty of ten per centum ad valorem in addition to the duty 
hereinbefore prescribed, and in no case less than sixty per 
centum *d valorem. 

389. Bandings, including hat bands, beltings, bindings, 
bone casings, braces, cords, cords and tassels, garters, gor- 
ings, suspenders, tubings, and webs and a composed 
wholly or in part of silk, and whether composed in part of 
india rubber or otherwise, if not embroidered in any man- 
ner by hand or machinery, fifty per centum ad valorem. 

390. Laces, and articles made wholly or in part of lace, 
edgings, insertings, galloons, chiffon, or other flouncings, 
nets or nettings, and veilings, neck rufflings, ruch- 
ings, braids, fringes, trimmings, embroideries and ar- 
ticles embroidered by hand or machinery, or tamboured 
or appliqued, clothing, ready-made, and articles of wear- 
ing apparel of every description, including knit goods, 
made up or manufactured in whole or in part by the tailor, 
seamstress or manufacturer; all of the above-named articles 
made of silk, or of which silk is the component material of 
chief value, not ee provided for in this Act, and silk 
goods ornamented with beads or spangles, of whatever ma- 
terial composed, sixty per centum ad valorem: Provided, 
That any wearing apparel or other articles provided for in 


-this paragraph (except gloves) when composed in part of 


india rubber, shall be subject to a duty of sixty per centum 
ad valorem. 

891. All manufactures of silk, or of which silk is the com- 
ponent material of chief value, including such as have india 
rubber as a ae material, not specially provided for 
in this Act, and all Jacquard figured goods in the piece, 
made on looms, of which silk is the component mate- 
rial of chief value, dyed in the yarn, and containing two or 
more colors in the filling, fifty per centum ad valorem: 
Provided, That all manufactures of which wool is a compo- 
nent material, shall be classified and assessed for duty as 
manufactures of wool. 

892. In ascertaining the weight of silk under the provi- 
sions of this schedule, the weight shall be taken in the con- 
dition in which found in the goods, without deduction there- 
from for any dye, coloring matter, or other foreign sub- 


stance or material. 
SCHEDULE M.,. 


PULP, PAPERS AND BOOKS. 

PULP AND PAPER: 

- 898. Mechanically ground wood pulp, one-twelfth of one 
cent per pound, dry weight; chemical wood pulp, un- 
bleached, one-sixth of one cent per pound, dry weight; 
bleached, one-fourth of one cent per pound, dry weight: 
Provided, That if any country or dey ndency shall impose 
an export duty on pulp wood expo to the United States, 
the amount of such export duty shall be added, as an addi- 
tional duty, to the duties herein imposed upon wood pulp, 
when imported from such country or dependency. 

394. Sheathing paper and rooting felt, ten per centum ad 
valorem. 

395. Filter masse or filter stock, composed wholly or in 
part of wood pur, wood flour, cotton or other vegetable 
tibre, one and one-half cents per pound and fifteen per 
centum ad valorem. 

896. Printing paper, unsized, sized or glued, suitable for 
books and newspapers, valued at not above two cents per 
pound, three-tenths of one cent per und; valued above 
two cents and not above two and one-half cents per pound, 
four-tenths of one cent per pound; valued above two and 
one-half cents per pound, and not above three cents per 
pound, five-tenths of one cent per pound; valued above 
three cents and not above four cents per pound, six-tenths 
of one cent per pound; valued above four cents and not 
above five cents per pound, eight-tenths of one cent per 
pound ; valued above five cents per pound, fifteen per 
centum ad valorem: Provided, That if any country or de- 
pendency shall impose an export duty upon pulp wood ex- 

to the United States, there shall imposed upon 
printing paper when imported from such country or de- 
pendency, an additional duty of one-tenth of one cent per 
pound for each dollar of export duty per cord so imposed, 





and proportionately for fractions of a dollar of such export 
duty. 

397. Papers commonly known as copying paper, stereotype 
paper, paper known as bibulous paper, tissue paper, pottery 
paper and all similar papers, white, colored or printed, weigh- 
ing not over six pounds to the ream of four hundred and 
— sheets, on a basis of twenty by thirty inches, and 
whether in reams or any other form, six cents per pound and 
fifteen per centum ad valorem; if weighing over six pounds 
and not over ten pons to the ream, and letter copying 
books, whether wholly or partly manufactured, five cents per 

und and fifteen per centum ad valorem; crepe paper and 

ltering paper, five cents per pound and fifteen per centum 
ad valorem. 

398. Surface-coated — not specially provided for in 
this Act, two and one-half cents per pound and tifteen per 
centum ad valorem; if printed, or wholly or partly covered 
with metal or its solutions, or with gelatin or flock, three 
cents per pound and twenty per centum ad valorem; parch- 
ment papers, two cents per pound and ten per centum ad 
valorem; plain, basic photographic papers for albumenizing, 
sensitizing or —— coating, three cents per pound and ten 
per centum ad valorem; albumenized or sensitized paper or 
paper otherwise surface coated for photographic purposes, 
thirty per centum ad valorem. 


MANUFACWURES OF PAPER: 

399. Paper envelopes, plain, twenty per centum ad va- 
lorem ; if bordered, embossed, printed, tinted, or decorated, 
thirty-five per centum ad valorem. 

400. Lithographic prints from stone, zinc, aluminum or 
other material, bound or unbound (except cigar labels, flaps 
and bands, lettered or otherwise, music and illustrations 
when forming a part of a periodical or newspaper and 
accompanying the same, or if bound in or forming a part of 
printed books, not specially provided for in this Act), on 
paper or other material not exceeding eight one-thousandths 
of one inch in thickness, twenty cents per pound ; on paper 
or other material exceeding eight one-thousandths of one 
inch and not exceeding twenty one-thousandths of one inch 
in thickness, and exceeding thirty-tive square inches, but not 
pe onemges> Fen hundred square inches ay mas | size in dimen- 
sions, eight cents per pound ; exceeding four hundred square 
inches cutting size in dimensions, thirty-five per centum 
ad valorem ; prints exceeding eight one-thousandths of one 
inch and not exceeding twenty one-thousandths of one inch 
in thickness, and not exceeding thirty-five square inches 
cutting size in dimensions, five cents per pound; litho- 
graphic prints from stone, zinc, aluminum or other material, 
on cardboard or other material, exceeding twenty one- 
thousandths of one inch in thickness, six cents per pound; 
lithographic cigar labels, flaps aud bands, lettered or blank, 
printed from stone, zinc, aluminum or other material, if 
printed in less than eight colors (bronze printing tc be 
counted as two colors), but not including labels, flaps and 
bands printed in whole or in part in metal leaf, twenty cents 
~ pound. Labels, flaps and bands, if printed entirely in 

ronze printing, fifteen cents per pound; labels, flaps and 
bands printed in eight or more colors, but not includin 
labels, flaps and bands printed in whole or in part in meta 
leaf, thirty cents per pound; labels, flaps and bands printed 
in whole or in part in metal leaf, fifty cents per pound. 
Books of paper or other material for children’s use, contain- 
ing illuminated lithographic prints, not exceeding in weight 
twenty-four ounces each, and all booklets and fashion 
magazines or periodicals printed in whole or in part by 
lithographic process or: decorated by hand, eight cents per 


und. 
PL. Writing, letter, note, hand-made, drawing, ledger, 
bond, record, tablet and typewriter paper, weighing not 
less than ten pounds and not more than fifteen pounds 
to the ream, two cents per pound and ten per centum ad 
valorem; weighing more than fifteen pounds to the ream, 
three and one-half cents per pound and fifteen per centum 
ad valorem; {but if any such paper is ruled, bordered, em- 
bossed, printed, or decorated in any manner, it shall pay ten 

r centum ad valorem in addition to the foregoing rates: 

rovided, That in computing the duty on such paper every 
one hundred and eighty thousand square inches shall be 
taken to be a ream. 

402. pe hangings and paper for screens or fireboards, 
and all other paper not specially provided for in this Act, 
twenty-five per centum ad valorem; all Jacquard designs of 
one-line paper, or parts of such designs, finished or unfin- 
ished, thirty-five per centum ad valorem; all Jacquard de- 
signs cut on Jacquard cards, or parts of such designs, 
finished or unfinished, thirty-five per centum ad valorem. 


MANUFACTURES OF PAPER: 

403. Books of all kinds, including blank books and pam- 
phlets and engravings, bound and unbound, photegraphs, 
etchings, maps, charts, music in books or sheets and printed 
matter, all the foregoing not specially provided for in this 
Act, twenty-five per centum ad valorem. 

404. Photograph, autograph and scrap albums, wholly or 
partly manufactured, thirty-five per centum ad valorem. 

405. All fancy boxes made of Pe or of which paper is 
the component material of chief value, or if covered with 
surface-coated paper, forty-five per centum ad valorem. 

406. Playing cards in packs not. exceeding nfty-four cards 
and ata like rate for any number in excess, ten cents per 
pack and twenty per centum ad valorem. 
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407. Manufactures of per, or of which paper is the 
component material of chief value, not specially provided 
for in this Act, thirty-five per centum ad valorem. 


SCHEDULE N. 
SUNDRIES. 


408. Beads of all kinds, not threaded or strung, thirty five 
per centum ad valorem; fabrics, nets or nettings, Baa 
embroideries, galloons, wearing apparel, ornaments, trim- 
mings and other articles not specially provided for in this 
Act, composed wholly or in part of beads or spangles made 
of glass or paste, gelatin, metal, or other material, but not 
composed in part of wool, sixty per centum ad valorem. 

409. Braids, plaits, laces, and willow sheets or squares, 
composed wholly of straw, chip, grass, palm leaf, willow, 
osier, or rattan, suitable for making or ornamenting hats, 
bonnets, or hoods, not bleached, dyed, colored or stained, 
fifteen per centum ad valorem; if bleached, dyed, colored or 
stained, twenty per centum ad valorem; hats, bonnets, and 
hoods, composed of straw, chip, grass, palm leaf, willow, 
osier, or rattan, whether wholly or partly manufactured, 
but not trimmed, thirty-five centum ad valorem; if 
trimmed, fifty per centum ad valorem But the terms 
‘“‘grass” and ‘‘straw” shall be understood to mean these sub- 
stances in their natural form and structure, and not the 
separated fibre thereof. 

410. Brushes, brooms and feather dusters of all kinds, and 
hair pencils, in quills or otherwise, forty per centum ad 
valorem. 

411. Bristles, sorted, bunched or prepared, seven and one- 
half cents per pound. 

BUTTONS AND BUTTON FORMS: 

412. Trousers buckles made wholly or partly of iron or steel, 
or parts thereof, valued at not more than fifteen cents per 
hundred, five cents per hundred: valued at more than fif- 
teen cents per hundred and not more than fifty cents per 
hundred, ten cents fod hundred; valued at more than alty 
cents per hundred, fifteen cents per hundred ; and in addi- 
tion thereto on each and all of the above buckles or parts of 
buckles, fifteen per centum ad valorem. 

413. Button forms: Lastings, mohair, cloth, silk, or other 
manufactures of cloth, wove: or made in patterns of such 
size, shape or form, or cut in such manner as to be fit for 
buttons exclusively, ten per centum ad valorem. 

414. Buttons or parts of buttons and button molds or 
blanks. finished or unfinished, shall pay duty at the follow- 
ing rates, the line button measure being one-fortieth of one 
inch, namely: Buttons known commercially as agate but- 
tons, metal trousers buttons(except steel), and nickel bar but- 
tons, one-twelfth of one cent per line per gross; buttons of 
bone, and steel trousers buttons, one-fourth of one cent per line 
per gross; buttons of pearl or shell, one and one-half cents 
per line per gross; buttons of horn, vegetable ivcry, glass or 
metal not specially provided for in this Act, three-fourths of 
one cent per line per gross, and in addition thereto, on all 
the foregoing articles in this paragragh, tifteen per centum 
ad valorem; shoe buttons made of paper, board, papier 
mache, pulp or other similar material, not specially provided 
for in this Act, valued at not exceeding three cents per 
gross. one cent per gross; buttons not specially provided for 
in this Act, and all collar or cuff buttons and studs, fifty 
per centum ad valorem. 

415. Coal, bituminous, and all coals containing less than 
ninety-two per centum of fixed carbon, and shale, sixty- 
seven cents per ton of twenty-eight bushels, eighty pounds 
to the bushel; coal slack or culm, such as will pass ioon h 
a half inch screen, tifteen cents per ton of twenty-eight 
bushels, eighty pounds to the bushel: Provided, That on all 
coal imported into the United States, which is afterwards 
used for fuel on board vessels propelled by steara and en- 
gaged in trade with foreign countries, or in trade between 
the Atlantic and Pacific ports of the United States, and 
which are registered under the laws of the United States, a 
drawback shall be allowed equal to the duty imposed by law 
upon such coal, and shall be paid under such regulations as 
the Secretary of the Treasury shall prescribe; coke, twenty 
per centum ad valorem. 

416. Cork bark, cut into squares or cubes, eight cents per 

und; manufactured corks over three-fourths of an inch 
in diameter measured at larger end, fifteen cents per pound; 
three-fourths of an inch and less in diameter, measured at 
larger end, twenty-tive cents per pound; cork, artificial, or 
cork substitutes, manufactured from cork waste and not 
otherwise provided for, eight cents per pound. 

417. Dice, draughts, chessmen, chess balls, and billiard, 
pool, and bagatelle balls, of ivory, bone or other materials, 
tifty per centum ad valorem. 

418. Dolls, doll heads, toy marbles of whatever materials 
composed, and all other toys not composed of rubber, china, 
porcelain, parian, bisque, earthen or stone ware, and not 
specially provided for in this Act, thirty-five per centum ad 





valorem. 

419. Emery grains and emery manufactured, ground, pul- | 
verized or refined, one cent per pound; emery eM ine my emery ' 
files and manufactures of which emery is the component 
material of chief value, twenty-five per centum ad valorem. 
EXPLOSIVE SUBSTANCES : | 

420. Firecrackers of all kinds, eight cents per pound, the 
—— a include all coverings, wrappings and packing 
material. 


| ished or 


421. Fulminates, fulminating powders, and like articles 
not specially provided for in this Act, thirty per centum ad 
valorem. 

422. Gunpowder, and all explosive substances used for 
mining, blasting, artillery, or sporting purposes, when val- 
ued at twenty cents or less per pound, four cents per pound; 
valued above twenty cents per pound, six cents per pound. 

423. Matches, friction or lucifer, of all descriptions, per 
gross of one hundred and forty-four boxes, containing not 
more than one hundred matches per box, eight cents per 
gross; when imported otherwise than in boxes containing 
not more than one hundred matches each, one cent per one 
thousand matches. 

424. Percussion caps, thirty per centum ad valorem; cart- 
ridges, thirty-five per centum ad valorem; blasting caps, 
two dollars and thirty-six cents per one thousand caps. 

425. Feathers and downs of all kinds, including bird skins 
or parts thereof with the feathers on, crude or not dressed, 
colored, or otherwise advanced or manufactured in any 
manner, not specially provided for in this Act, fifteen per 
centum ad valorem; when dressed, colored, or otherwise 
advanced or manufactured in any manner, including quilts 
of down and other manufactures of down, and also dressed 
and finished birds suitable for millinery ornaments, and ar- 
tificial or ornamental feathers, fruits. grains, leaves, flowers, 
and stems or parts thereof, of whatever material composed, 
not specially provided for in this Act, fifty per centum ad 
valorem. 

426. Furs, dressed on the skin but not made up into arti- 
cles, and furs not on the skin, prepared for hatters’ use, in- 
cluding fur skins carroted, twenty per centum ad 
valorem. 

427. Fans of all kinds, except common palm-leaf fans, 
fifty per centum ad valorem. 

438" Gun wads of all descriptions, twenty per centum ad 
valorem. 

429. Hair, human, if clean or drawn but not manufac- 
tured, twenty per centum ad valorem. 

430. Hair, curled, suitable for beds or mattresses, ten per 
centum ad valorem. 

431. Haircloth, known as “‘crinoline” cloth, ten cents per 
square yard; haircloth, known as “‘hair seating”, and hair 
press cloth, twenty cents per square yard. 

432. Hats, bonnets, or hoods, for men’s, women’s, boys, or 
children’s wear, trimmed or untrimmed, including bodies, 
hoods, plateaux, forms, or shapes, for hats or bonnets, com- 
posed wholly or i» chief value of fur of the rabbit, beaver, 
or other animals, valued at not more than five dollars per 
dozen, two dollars per dozen; valued at more than tive dol- 
lars per dozen and not more than ten dollars per dozen, 
three dollars per dozen; valued at more than ten dollars per 
dozen and not more than twenty dollars per dozen, tive dol- 
lars per dozen; valued at more than twenty dollars per 
dozen, seven dollars per dozen; and in addition thereto on 
all the foregoing, twenty per centum ad valorem. 

433. Indurated fibre ware and manufactures of wood or 
other pulp, and not otherwise specially provided for, thirty- 
five per centum ad valorem. 


JEWELRY AND PRECIOUS STONFS : 

434. Articles commonly known as jewelry, and parts 
thereof, finished or untinished, not specially provided for ia 
this Act, including precious stones set, pearls set or strung, 
and cameos in frames, sixty per centum ad valorem. 

435. Diamonds and other precious stones advanced in con- 
dition or value from their natural state by cleaving, split- 
ting, cutting, or other process, and not set, ten per centum 
ad valorem; imitations of diamonds or other precious stones, 
composed of glass or paste, not exceeding an inch in dimen- 
sions, not engraved, painted or otherwise ornamented or 
decorated, and not mounted or set, twenty per centum ad 
valorem. 

436. Pearls in their natural state, not strung or set, ten 
per centum ad valorem. 


LEATHER, AND MANUFACTURES OF : 

487. Hides of cattle, raw or uncured, whether dry, salted 
or pickled, fifteen per centum ad valorem: Provided, That 
upon all leather exported, made from imported hides, there 
shall be allowed a drawback equal tothe amount of duty 
paid on such hides, to be paid under such regulations as the 
Secretary of the Treasury may prescribe. 

488. Band or belting leather, sole leather, dressed upper 
and all other leather, calf-skins tanned or tanned and 
dressed, kangaroo, sheep and goat skins (including lamb and 
kid skins) dressed and finished, chamois and other skins 
and bookbinders’ calf-skins ; all the foregoing not specially 
provided for in this Act, twenty per centum ad valorem ; 
skins for morocco, tanned but unfinished, ten per centum 
ad valorem; patent, japanned, varnished or enameled 
leather, weighing not over ten pounds per dozen hides or 
skins, thirty cents per pound and twenty per centum ad va- 
lorem; if weighing over ten pounds and not over twenty- 
five pounds per dozen, thirty cents per pound and ten per 
centum ad valorem; if weighing over twenty-five pouods. 
per dozeo, twerty cents per poucd and ten per centum ad 
valorem; pianoforte leather and pianoforte action leather, 
thirty-five per forge ad valorem ; leather a er fin- 
nished, fifty cents per gross pairs and twenty per 
centum ad valorem; boots avd shoes made of leather, 
twe ty-five per ceotum ad valorem: Provided, That } 
cut into shoe uppers or vamps or other forms, suitab: 
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conversion into manufactured articles, shall be classified as 
manufactures of leather and pay duty accordingly. 
Gloves— 

439. Gloves made wholly or in part of leather, whether 
wholly or partly manufactured, shall pay duty at the follow- 
ing rates, the lengths stated in each case being the extreme 
length when stretched to their full extent, namely: 

440. Women’s or children’s ‘“‘ glace” finish, Schmaschen 
(of sheep origin), not over fourteen inches in length, one dol- 
lar and seventy-five cents per dozen pairs; over fourteen 
inches and not over seventeen inches in length, two dollars 
and twenty-five cents per cozen pairs; over seventeen inches 
in length, two dollars and seventy-five cents —— pairs; 
men’s “glace” finish, Schmaschen (sheep), t dollars per 
dozen pairs. 

441. Women’s or children’s ‘‘glace” finish, lamb or sheep, 
not over fourteen inches in length, two dollars and fifty 
cents per dozen pairs; over fourteen and not over seventeen 
inches in length, three dollars and fifty cents per dozen 
pairs; over seventeen inches in length, four dollars and fifty 
cents per dozen pairs; men’s “glace” finish, lamb or sheep, 
four dollars per dozen pairs. : 

442, Women’s or children’s “‘glace” finish, goat, kid or 
other leather than of sheep origin, not over fourteen inches 
in length, three dollars per dozen irs; over fourteen and 
not over seventeen inches in length, three dollars and sev- 
enty-five cents per dozen pairs; over seventeen inches in 
length, four dollars and seventy-five cents per dozen pairs; 
men’s “‘glace” finish, kid, goat or other leather than of sheep 
origin, four dollars per dozen pairs. 

. Women’s or children’s, of sheep origin, with exterior 
grain surface removed. by whatever name known, not over 
seventeen inches in length, two dollars and fifty cents per 
dozen pairs; over seventeen inches in length, three dollars 
and tifty cents per dozen pairs; men’s, of sheep origin, with 
exterior surface removed, by whatever name known, four 
dollars per dozen pairs. 

444, Women’s or children’s kid, goat or other leather than 
of sheep origin, with exterior grain surface removed, by 
whatever name known, not over fourteen inches in length, 
three dollars per dozen pairs; over fourteen inches and not 
over seventeen inches in length, three dollars and a 
five cents per dozen pairs; over seventeen inches in length, 
four dol‘ars and seventy-five cents per dozen pairs; men’s, 
goat, kid. or other leather than of sheep origin, with ex- 
terior grain surface removed, by whatever name known, 
four dollars per dozen pairs. 

445. In addition to the foregoing rates there shall be paid 
the —— cumulative duties : On all leather gloves,when 
lined, one dollar per dozen pairs; on all pique, or prix seam 
gloves, forty cents per dozen pairs; on all gloves stitched 
or embroidered, with more than three single strands or cords, 
forty cents per dozen pairs. 

446. Glove traoks, with or without the usual accompany- 
ing pieces, shall pay seventy-five per centum of the duty 
provided for the gloves in the fabrication of which they are 
suitable. 

447. Harness, saddles and saddlery, or parts of either, in 
sets or in ; arts, finished or unfinished, forty-five per centum 
ad valorem. 


MISCELLANEOUS MANUFACTURES : 

448. Manufactures of amber, asbestos, bladders, cork, cat- 
gut or whip gut or worm gut, or wax, or of which these sub- 
stances or either of them is the component material of chief 
value, not specially provided for in this Act, twenty-five per 
centum ad valorem. 

449. Manufactures of bone, chip, grass, horn, india rub- 
ber, palm leaf, straw, weeds or whalebone, or of which 
these substances or either of them is the component ma- 
terial of chief value, not specially provided for in this Act, 
thirty per centum ad valorem; but the terms “ grass” and 
‘‘ straw ” shall be understood to mean these substances in 
their natural form and structure, and not the separated 
fibre thereof. 

450. Manufactures of leather, finished or unfinished. man- 
ufactures of fur, gelatin, gutta-percha, human hair, ivory, 
vegetable ivory, mother-of-pearl and shell, plaster of paris, 
papier mache and vulcanized india rubber known as “ hard 
rubber”, or of which these substances or either of them is 
the component material of chief value, not specially pro- 
vided for in this Act, and shells engraved, cut, ornamented, 
or otherwise manufactured, thirty-five per centum ad 
valorem. 

451. Masks, composed of paper or pulp, thirty-five per 
centum ad valorem. 

452. Matting made of cocoa fibre or rattan, six cents per 
square yard; mats made of cocoa fibre or rattan, four cents 
per square foot. 

_ 458. Musical instruments or parts thereof, pianoforte ac- 
tions and parts thereof, strings for musical instruments not 
otherwise enumerated, cases for musical instruments, pitch 
pipes, tuning forks, tuning hammers and metronomes; 
strings for musical instruments, composed wholly or in part 
of steel or other metal, all the foregoing, forty-five per 
ote of ae 

* tings in oil or water colors, pastels, pen and ink 
drawings, and statuary, not os rovided tari in this Act, 
twenty = centum ad valorem; he term “statuary” as 
used in this Act shall be understood to include only such stat- 
uary as is cut, carved, or otherwise wrought by hand from a 








solid block or mass of marble, stone, or alabaster, or from 
metal, and as is the professional production of a statuary or 


sculptor only. 

455. Peat moss, one dollar per ton. 

456. Pencils of a or wood filled with lead or other ma- 
terial, and pencils of lead, forty-five cents per gross and 
twenty-five per centum ad valorem; slate pencils, covered 
with wood, thirty-five per centum ad valorem; all other 


slate pencils, three cents per one hundred. 
457. Pencil leads not in wood, ten per centum ad valorem. 
458. Photographic dry plates or films, twenty-five per 


centum ad valorem. 
459. Pipes and smokers’ articles: Common tobacco pipes 


and pipe bowls made wholly of clay, valued at not more than 
forty cents per gross, fifteen cents ang gross; other tobacco 
pipes and pipe bowls of clay, fifty cents per gross and 

wenty-'ive per centum ad valorem; other pee and pipe 
bowls of whatever material composed, and all smokers’ arti- 
cles whatsoever, not specially provided for in this Act, in- 
cluding cigarette books, cigarette book covers, pouches for 
smoking or tay | tobacco and cigarette paper inall forms, 
sixty per centum ad valorem. 

460. Plows, tooth and disk harrows, harvesters, reapers, 
agricultural drills, and planters, mowers, horse-rakes, culti- 
vators, threshing machines, and cotton gins, twenty per 
centum ad valorem. 

461, Plush, black, known commercially as hatters’ plush, 
composed of silk, or of silk and cotton, such as is used ex- 
clusively for making men’s hats, ten per centum ad valorem. 

462. Umbrellas. parasols and sun shades covered with ma- 
terial other than paper, fifty per centum ad valorem, Sticks 
for umbrellas, parasols or sun shades, and walking canes, 
finished or unfinished, forty per centum ad valorem. 

463. Waste, not specially provided for in this Act, ten per 


centum ad valorem. 
FREE LIST. 
Sec. 2. That on and after the passage of this Act, unless 
otherwise specially provided for in this Act, the following 


articles when imported shall be exempt from duty : 

464. Acids: Arsenic or arsenious, benzoic, carbolic, fluoric, hydro- 
ehtoric or muriatic, nitric, oxalic, phosphoric, phthalic, picric or nitro- 
pleric, prussic, silicic, and valerianic. 

465. Avonite. 

466. Acorns, raw, dried or undried, but unground. 

467. tes, unmanufactu 

468. Albumen, not specially provided for. 

469. Alizarin, natural or artificial, and dyes derived from alizarin or 
from anthracin. 

470. Amber, and amberoid unmanufactured, or crude gum. 

471. Ambergris. 

472. Aniline salts. 

4.3. Any animal importe1 specially for busefing yerpeeee shall be 
admitted : Provided, That no such animal sha! admitted free 
unless pure bred of a recognized breed, and duly registered in the 
book of revord established for that breed: And provided further 
That certificate of such record and of the pedigree of such anima 
shall be produced and submitted to the customs officer, duly authenti- 
cated by the proper custodian of such book of reco together with 
the affidavit of owner, agent, or em ne such animal is the 
identical animal described in said certificate of record and pedigree: 
And provided further, That the Secretary of Agriculture shali deter- 
mine and certify to the 8ec of the Treasury what are recog- 
—— and pure bred animals under the —— < A, —4 
gra Secretary of the jury may prese: suc. on: 
eeulations as may be required for the strict enforcement of this pro- 
vision. Cattle, horses, sheep, or other domestic animals straying 
across the boundary line into any foreign country, or driven across 
such boundary line by the owner for temporary rage purpece 
only, together with their offspring, nay be brought back to the United 
States 4° six months -. of duty, under regulations to be pre 
of the Treasury. 

474, Animals brought into the United Bates temporarily for a period 
not exceeding six months, for the purpose of exhibition or competi- 
tion for prizes offered by any agricultural or racing association; but a 
bond shail be given in accordance with regulations prescribed by the 
Secretary of the Treasury; also teams of animals, including their har- 
ness and tackle and the wagons or other vehicles actually owned by 

rsons emi from foreign countries to the United States wi 
heir families, and in actual use for the purpose of such emigration 
under such regulations as the Secre of the Treasury may = 
scribe; and wild animals intended for exhibition in zoological collec- 
tions for scientific and educational purposes, and not for sale or profit. 

475. Annatto, roucou, rocoa, or orleans, and all extracts of. 

pis jumeeny ore, crude sulphite of. 

. Apatite. 

478. Arrowroot in its natural state and not manufactured. 

479. Arsenic and — of, or orpiment. 

480. Arseniate of aniline. 

481. Art educational stops, composed of glass and metal and valued 
at not more than six cents per gross. 

a aioe a a& ro alate used in dyeing or tanning not specially 

ro or in this Act. 

P7483. Articles the growth, produce and manufacture of the United 
States, when returned after having been —— without havin, 
been advanced in value or improved in condition by any process 0 
manufacture or other means: casks, barrels, carboys, bags, other 
vessels of American manufacture exported filled with American 
products, or exported empty and returned filled with foreign products, 
neluding shooks and staves when re ed as barrels or boxes; also 
uicksilver flasks or bottles, of either domestic or foreign manufac- 
‘acture, which shall have been actually onpertes from the United 
States; but proof of the identity of such articles shall be made, under 
neral ions to be p’ bed by the Sec of the Treasury, 
but the exemption of bags from duty shall apply only to such domes- 
tic bags as may be impo: by the exporter thereof, and if any such 
articles are subject to internal tax at the time of exportation, such 
tax shall be proved to have been paid before exportation and not re- 
funded: Provided, That this h shall not spply to any article 
upon which an allowance of draw has been made, the re- rta- 
tion of which is hereby prohibited except upon payment of duties 
equal to the drawbacks allowed; or to any article manufactured in 
bonded warehouse and exported under any provision of law: And 
provided further, That when manufactu tobacco which has been 
exported without payment of internal revenue tax shall be re-im- 
ported it shall be retained in of the collector of customs 
until internal revenue stamps in payment of the legal duties shall be 


n. 
484, Asbestos, unmanufactured. 
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485. Ashes, wood and lye of, and beet-root ashes. 


486. Asafetida. 
487. Balm of Gilead. 
” Barks, cinchona or other from which quinine may be extracted. 
489. Baryta, carbonate of, or witherite. 
. Beeswax. 
cts Binding twine: All binding twine manufactured from New Zea- 
land hemp, istle or Tampico fibre, sisal grass, or sunn, or a mixture of 
any two or more of them, of singe ply and measuring not exceeding 
six hundred feet to the pound: Provided, That articles mentioned in 
aragraph if imported from a country which lays an import duty 


on tke articles im ted from the United States shall be subject to a 


f one-half of one cent per pound. 
— Bells, broken, and pell-metal broken and fit only to be remanu- 
ft 


ctured. 

"193. Birds, stuffed, not suitable for millinery ornaments, 
494. Birds and land and water-fowls. 
495. Bismuth. 

496. Bladders, and all pers voy ge and intestines of animals and 
fish sounds, crude, dried or salted for preservation only, and unmanu- 
factured, not specially provided for in this Act. 

497. Blood, dried, not specially provided for. 

498. Bolting cloths composed of silk, imported expressly for milling 
purposes, and so permanently marked as not to be available for any 
other use. 

499. Bones, crude, or not burned, calcined, ground, stexmed or other- 
wise manufactured, and bone dust or animal carbon and bone ash, fit 
only for fertilizing purposes. 

500. Books, Sea photoararhs, etchings, bound or unbound, 
maps and charts mported by authority or for the use of the United 
States or for the use of the Library of Congress. 

501. Books, maps, music, engravings, photographs, etchings, bound 
or unbound, and charts, which shall have been printed more than 


twenty years at the date of importation, and all hydrographic charts ' 


and publications issued for their subscribers or exchanges by scientific 
and literary associations or academies, or publications of individuals 
for gratuitous private circulation, and public documents issued by 
foreign governments. 

502. Books and es printed exclusively in languages other 
tee Bae also books and music, in raised print, used exclusively 
by the blind. 

503. Books, maps, music, photographs, etchings, lithographic prints, 
and charts, capectaily imported, not more than two cop sein aay one 
invoice, in good faith, for the use or by order of any society or institu- 
tion incorporated or established solely for religious, philosophical, 
educational, scientific, or literary purposes, or for the encouragement 
of the fine arts, or for the use or by order of any college, academy, 
school, or seminary of learning in the United States, or any State or 
public lib and not forsale, ae te such regulations as the Sec- 
retary of the Treasury shall prescribe. 

504. Books, libraries, usual and reasonable furniture, and similar 
household effects of persons or families from foreign countries, all the 
foregoing, if actually used abroad by them net less than one year, and 
not intended for any other person or persons, nor for sale. 

505. Brass, old brass, clippings from brass or Dutch métal, all the 
foregoing, fit only for re-manufacture. 

506. Brazil paste. 

507. Brazilian pebble, unwrought or unmanufactured. 

508. Breccia, in block or slabs. 

509. Bristles, crude, not sorted, bunched, or prepared. 

510. Broom corn. 

511. Bullion, gold or silver. 

512. Burgundy pitch. 

513. Cadmium. 

514. Calamine. 

515. Camphor, crude. 

516. Castor or castoreum. 

517. Cat gut, whip gut, or worm gut, unmanufactured. 

518. Cerium. 

519. Chalk, crude, not ground, precipitated, or otherwise manu- 
factured. 

520. Chromate of iron or chromic ore. 

521. Civet, crude. 

522. Clay: Common blue clay in casks suitable for the manufacture 
of crucibles. 

523. Coal, anthracite, not specially provided for in this Avt, and coal 
stores of American vessels, but none shall be unloaded. 

524. Coal tar, crude, pitch of coal tar, and products ¢f coal tar 
known as dead or creosote oil, benzol, toluol, naphthalin, xylol, phe- 
nol, cresol, toluidine, xylidin, cumidin, binitrotoluol, biritrobenzol, 
benzidin, tolidin, dianisidin, naphtol, naphtylamin, diphenylamin, 
benzaldehyde, benzyl chloride, resorcin, nitro-benzol, and nitro-toluo); 
all the foregoing not medicinal and not colors or dyes. 

525. Cobalt and cobalt ore. 

526. Cocculus indicus, 

527. Cochineal. 

528. Cocoa, or cacao, crude, and fibre, leaves, and shells of. 

529. Coffee. 

530. Coins, gold, silver, and copper. 

531. Coir, and coir yarn. 

532. Copper in plates, bars, ingots, or pigs. and other forms, not 
manufactured or specially provided for in this Act. 

533. Old copper, fit only for manufacture, clipping from néw copper. 
and all composition metal of which copper is a component material of 
chief value not specially provided for in this Act. 

m.. Copper, regulus of, and black or coarse copper, and copper ce- 


nt. 

535. Coral, marine, uncut, and unmanufactured. 

576. Cork wood, or cork bark, unmanufactured. 

saz etelita ar cotton yams or flocks. 

. olite, or olith. 

539. Cudbear. 

540. Curling stones, or quoits, and curling-stone handles. ° 

541. Cu and curry powder. 

542. Cutch. : 

543. Cuttlefish bone. 

544. Dandelion roots, raw, dried, or undried, but unground. 

545. Diamonds and other precious stones, rough or uncut, and not 
advanced in condition or value from their natural state by cleaving, 
splitting, cutting, or other process, including miners’, glaziers’ and en- 
gravers’ diamonds not set, and diamond dust or bort. 

546. Divi-divi. 

547. Dragon’s blood. 

548. Drugs, such as barks. beans, berries, balsams, buds, bulbs, and 
bulbous roots, excresences, fruits, flowers, dried fibres, and dried in- 
sects, ins, gums, and gum resin, herbs, leaves, lichens, mosses, nuts, 
nutgalls, roots, and stems, spices, vegetables, seeds aromatic, and 
seeds of morbid growth, weeds, and woods used expressly for dyeing; 
any of the foregoing which are drugs and not edible and are in a crude 
state, and not advanced in value or condition by refining or grinding, 
or 4 other process, and not qonelz provided for in this Act. 

549. Eggs of birds, fish, and insects: Provided, however, that this 
vhall not be held to include the oegs of game birds or ones of 
birds not used for food, the importation of which is prohibited ex- 
ba anoae ens for scientific collections, nor fish roe preserved for food 

550. Emery ore. 

551. E 

552. Fans, common palm-leaf, plain and not ornamented or deco- 
rated in any manner, and palm leaf in its natural state, not colored, 
dyed, or otherwise advanced or manufactured. 





553. Felt, adhesive, for sheathing vessels. 

554. Fibrin, in all forms. 

555. Fish, fresh, frozen, or packed in ice, caught in the Great Lakes 
or other fresh waters by citizens of the United States. 

556. Fish skins, 

557. Flint, flints, and flint stones, unground. 

558. Fossils. 

59. Fruits or berries, green, ripe or dried, and fruits in brine, not 
rag! provided for in this Act. 

560. Fruit eats, tropical and semi-tropical, for the purpose of prop- 
a or cultivation. 

61. Furs, undressed. 

562. fur skins of all kinds not dressed in any manner and not spec- 
ilally Ragtime: for in this Act. 

563. Gambier. 

564. Glass enamel, white, for watch and clock dials. 

565. Glass plates or discs, rough cut or unwrought, for use in the 
manufacture of optical instruments, spectacles and eyeglasses and 
suitable only for such use: Provided, however, that such discs ex- 
ceeding eight inches in diameter may be = sufficiently to en- 
able the character of the glass to be determined. 

566. Grasses and fibres: Istle or Tampico fibre, jute, jute butts, 
manila, sisal grass, sunn and all other textile grasses or fibrous veg- 
etable substances, not dressed or manufactured in any manner ai 
not Cary provided for in this Act. 

567. Gold beaters’ molds and gold beaters’ skins. 

568. Grease and oils (excepting fish oils), such as are commonly used 
in soap making or in wire drawing or for stufting or dressing leather 
-_ y> ‘’ are fit only for such uses, and not specially provided for in 

8 Act. 

569. Guano, manures and all substances used only for manure. 

570. Gutta — crude. 

571. Hair of horse, cattle and other animals, cleaned or uncleaned, 
drawn or undrawn, but unmanufactured, not specially provided for in 
this Act; and human hair, raw, uncleaned and not drawn. 

572. Hide cuttings, raw, with or without hair, and all other glue 


stock. 

573. Hide rope. 

574. Hones and whetstones. 

575. Hoofs, unmanufactured. 

576. Hop roots for cultivation. 
- 577. Horns and parts of, unmanufactured, including horn strips and 

8. 

B78. Ice. 

579. India rubber, crude, and milk of, and old scrap or refuse india 
rubber which has been worn out by use and is fit only for remanufac- 


ture. 

580. Indigo. 

581. Iodine, crude. 

582. Ipecac. 

583. Iridium. 

584. Ivory tusks in their natural state or cut eee across the 
grain only, with the bark leftintact, and vegetableivory in its natural 
8 


tate. 

585. Jalap. 

586. Jet, unmanufactured. 

587. Joss stick, or Joss light. 

588. Junk, old. 

589. Kelp. 

590. Kieserite. 

591. Kyanite, or cyanite, and kainite. 
592. Lac dye, crude, seed, button, stick and shell. 
. Lac spirits. 

594. Lactarene. 

595. a, unmanufactured. 


. es. 
597. Lemon juice, lime juice and sour orange juice. 
598. Licorice root, unground. 
599. Lifeboats and Fe specially imported by so- 
= incorporated or establie to encourage the saving of human 
e. 


600. Lime, citrate of. 
601. Lithographic stones, not engraved. 
602. Litmus, prepared or not prepared. 


603. Loadstones. 
604. Madder and munjeet, or Indian madder, ground or prepared, 
and all extracts of. 
605. Magnesite, crude or calcined, not purified. 
606. Magnesium, not made up into articles. 
607. Manganese, oxide and ore of. 
na. 


609. Manuscripts. 
610. Marrow, crude. 
611. Marshmallow or althea root, leaves or flowers, natural or un- 


manufactured. 
612. Medals of gold, silver, or copper, and other metallic articles 
as trophies or prizes, and received and accepted as 


crude or unmanufactured. 

crude, or not advanced in value or condition \ re- 
= by other process of manufacture, not specially 
ct. 


obtained by evaporation from mineral waters, 
by a duly authenticated certificate and satisfactory 

they are inno way artificially prepared, and are 
of a designated mineral spring. 

6. inventions and of other improvements in the arts, in- 
cluding patterns for machinery, but no article shall be deemed a model 
or pattern which can be fitted for use otherwise. 

7. Moss, seaweeds, and vegetable substances, crude or unmanu- 
factured, not otherwise specially provided for in this Act. 

618. Musk, crude, in natural 8. 

619. Myrobolans. 

620. Needles, hand sewing and darning. . 

621. Newspapers and periodicals; but the term “periodicals” as 
herein used shall be understood to embrace only unbound or paper- 
covered publications, issued within six months of the time of en 
containing current literature of the day and issued regularly at stated 
periods, as weekly, monthly, or a. 

622. Nuts: Brazil nuts, cream nuts, palm nutsand palm nut kernels; 
cocoanuts in the shell and broken cocoanut meat or copra, not 
shredded, dessicated, or prepared in any manner. 

623. Nux vomica. 

624. Oakum. 

625. Oil cake. 

626. Oils: Almond, amber, crude and rectified ambergris, anise or 
anise seed, aniline, aspic or spike lavender, bergamot, cajeput, cara- 
way, cassia, cinnamon, cedrat, chamomile, citronella or lemon grass, 
civet, cocoanut, fennel, ichthyol, jasmine or jasimine, juglandium, ju- 
niper, lavender, lemon, limes, mace, neroli or oo flower, enfleur- 
age grease, nut oil or oil of nuts not otherwise specially provided for 
in this Act, orange oil, olive oil for manufacturing or mechanical pur- 
poses fit only for such use and valued at not more than sixty cents per 
gallon, ottar of roses, palm, rosemary or anthoss, sesame or sesamum 
seed or bean, thyme, origanum red or white, valerian; and also s - 
aceti, whale, and other fish oils of American fisheries, and all fis gut 
petroleum, crude or refined: Provid 
there be imported ted States crude petroleum or the 
products of crude petroleum produced in any country which 


a trol ite producte from the United 8 
thore aball in cuoh cscs Delovied, peld and ebllected 4 duty upon wald 













when 
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= 
erude petroleum or its products so imported equal to the duty imposed 
by such country. 

627. Orange and lemon peel, not preserved, candied, or dried. 

628. Orchil, or orchil liquid. 

629. Ores of gold, silver, copper or nickel, and nickel matte; sweep- 
ings of = and silver. 

0. mium. 

631. Paladium. 

632. Paper stock, crude, of every description, including all grasses, 
fibres, rags (other than wool), waste, a jute waste, shavings, 
clippings, old paper, rope ends, waste rope and waste bagging, includ- 
ing old gunny cloth and old gunny bags, fit only to be converted into 
paper. 

63+. Paraffin. 

634. Parchment and vellum. 

635. Pearl, mother of, and shells, not sawed, cut, polished, or other- 
wise manufactured or advanced in value from the natural state. 

. Personal effects, not merchandise, of citizens of the United 
States dying in foreign countries. f 
637. Pewter and britannia metal, old, and fit only to be re-manufact- 





ured 

638. Philosophical and scientihe apparatus, utensils, instruments, 
and preparations, including bottles and boxes containing the same: 
r) ly imported in good faith for the use and by order of any s8o- 
clety or institution incorporated or established solely for religious, 
philosophical, educational, scientific, or literary purposes, or for the 
encouragement of the fine arts, or for the use or by order of any col- 
lege, academy, school, or seminary of learning in the United States, or 
any State or public library, and not for sale, subject to such regula- 
tions as the retary of the Treasury shall prescribe. 

639. Phosphates, crude. 

640. Plants, trees, shrubs, roots, seed-cane and seeds, imported by 
the Department of ulture or the United «tates Botanic Garden. 

641. Platina, in ingots, bars, sheets, and wire. 

642. Platinum, unmanufactured, and vases, retorts, and other ap- 
paratus, vessels, and parts thereof composed of platinum, for chemi- 


cal uses. 

643. Plumbago. 

644. Potash, crude, or “black salts”; carbonate of potash, crude or 
refined; hydrate of, or caustic potash, not including refined in sticks 
or rolls; nitrate o tash or saltpetre, crude; sulphate of potash, 
crude or refined, muriate of potash. 

645. Professional books, implements, instruments, and tools of 
trade, occupation, or employment, in the actual possession at the time, 
of ns emigrating to the United States; but this exemption shall 
not be construed to includ hinery or other articles imported for 
use in any manufacturing establishment, or for oy 4 other person or 
persons, or for sale, nor shall it be construed to include theatrical 
scenery, properties, and apparel; but such articles brought by proprie- 
tors or managers of theatrical exhibitions arriving from abroad, for 
temporary use by them in such exhibitions, and not for any other per- 
son, and not for sale, and which have been used by them abroad, shall 
be admitted free of duty under such lations as the Secretary of the 
Treasury may prescribe; but bonds shall be given for the payment to 
the United States of such duties as may be imposed by law upon any 
and all such articles as shall not be exported within six months after 
such importation: Provided, That the Seoretary of the Treasury may in 
his discretion extend such period for a further term of six months in 
case — shall be made therefor. 

646. Pulu. 

647. Quinia, sulphate of, and all alkaloids or salts of c'nchona bark. 

648. —_ not otherwise specially provided for in this Act. 

649. Regalia and gems, statuary, and specimens or casts of sculp- 
ture, where specially imported in good faith for the use and by order 
of any society incorporated or established solely for religious, philo- 
sophical, educational, scientific, or literary purposes, or for the en- 
couragement of the fine arts, or for the use and by order of any col- 
lege, academy, school, or seminary of learning in the United States, 
or any State or public library, and not for sale; but the term “ rega- 
lia” as herein used shall be held to embrace only such insignia of rank 
or office or emblems as may be worn upon the person or borne in the 
hand during public exercises of the society or institution and shall 
not include articles of furniture or fixtures, or of regular wearing ap- 
parel, nor personal property of individuals. 

650. Rennets, raw or prepared. 

651. Saffron and safflower, and extract of, and saffron cake. 

652. Sago, crude. 

653. Salacin. 

654. Salep, or salop. 

655. Sausages, bologna. 

656. Seeds: Anise, caraway, cardamom, cauliflower, coriander, cot- 
ton, cummin, fennel, fenugreek, hemp, hoarhound, mangel-wurzel, 
mustard, rape, *t. John’s bread or bean, sugar beet, sorghum or sugar 
cane for seed; bulbs and bulbous roots, not edible and not otherwise 
provided for; all flower and grass seeds; all the foregoing not speci- 
“4 Ghoep dip, r t includin d i 

- Pp, not inclu compounds or preparations that can 
ar for other ere! ae oe tr 

. Sho arrels, in © tubes, for, rough-bored. 

659. Shrimps and other shell fish. om, = 

660. Silk, raw, or as reeled from the cocoon but not doubled, twisted, 
or advanced in manufacture in any way. 

661. Silk cocoons and silk waste. 

662 sehwesme cam. 

663. Skeletons other preparations of anatomy. 

664. Skins of all kinds, raw (except aneep skins with the wool on), 
and hides not ees provided for in this Act. 

665. Soda, of, or cubic nitrate. 

666. 8 mens of natural history, botany and mineralogy, when 
imps for scientific public collections and not for sale. 

A ~~ Cassia, cassia vera and cassia buds; cinnamon and 
chips of; cloves and clove stems; mace; nutmegs; pepper, black or 
white, and pimento; all the foregoing when unground; ginger root, 
wy oy — and not preserved or candied. 


. Spu 

669. Spurs and stilts used in the manufi.cture of earthen, porcelain 
and stone ware. 
een men foreign postage or revenue stamps, canceled or un- 

671. Stone and sand: Burrstone; in blocks, rough or unmanufac- 

; cliff stone, unmanufactured; rotten stone, tripoli and sand, 
crude or manufactured, not otherwise provided for in this Act. 

672. Storax or styrax. 

673. Strontia, oxide of, and gactentie of strontian and strontianite, 
or mineral carbonate of strontia. 

674. Sulphur, lac or precipitated, and sulphur or brimstone, crude, 
in bulk, sulphur ore as pyrites, or sulphuret of iron in ite natural stat > 
contal. excess of twenty-five per centum of sulphur, and sulphur 
not otherwise provided for. 

675. Sulphuric acid which at the temperature of sixty de 
F does not exceed the specific gravity of one and three Coe 
dred and eighty thousandths, for use in manufacturing su hos- 





phate of lime or manures of any kind, or for any agricultural 
purposes: Provided, That upon all sulphuric acid impo from any 
country, whether independent or a enteney. which im @ duty 
ee sulphuric agg mneter’ into such country from the United States, 
mg be levied collected a duty of one-fourth of one cent per 

fy: Hapa esters orem 

A cassava or '. 

and pitch of wood. 





679. Tea and tea plants. 

680. Teeth, natural or nnmanufactured. 

681. Terra alba, not made from gypsum or plaster rock. 

682. Terra japonica. 

683. Tin ore, cassiterite or black oxide of tin, and tin in bars, blocks 
pigs, or grain or granulated. , 

684. Tobacco, stems. 

685. Tonquin, tonqua, or tonka beans. 

+ | Neamt Veni 

7. Turpentine, Venice. 

688. Turpentine, spirits of. 

689. Turtles. 

690. Types, old, and fit only to be re-manufactured. 

691. Uranium, oxide and salts of. 

692. Vaccine virus. 

693. Valonia. 

694. Verdigris, or subacetate of copper. 

695. Wax, vegetable or mineral. 

696. Wafers, unleavened or not edible. 

697. Wearing apparel, articles of | gee adornment, toilet arti- 
cles, and similar personal effects of persons arriving in the United 
States; but this exemption shall only include such articles as actually 
accompany and are in the use of, and as are necessary and appropriate 
for the wear and use of such persons, for the immediate purposes of 
the journey and present comfort and convenience, and shall not be 
held to apply to merchandise or articles intended for other persons or 
for sale: ovided, That in case of residents of the Uni States re- 
turning from abroad, all wearing apparel and other personal effects 
taken them out of the United States to foreign countries shall be 
admitted free of duty, without regard to their value, upon their iden- 
tity being established, under appropriate rules and regulations to be 

rescribed by the Secretary of the eae but no more than one 

undred dollars in value of artieles purchased abroad by such resi- 
o- of the United States shall be admitted free of duty upon their 
return. 

698. Whalebone, unmanufactared. 

699. Wood: Logs and round unmanufactured timber, including 
pulp-woods, firewood, handle-bolts, shingle-bolts, -blocks for gun- 
stocks rough-hewn or sawed or planed on one side, hop-poles, chip- 
poy apne oy 8 Sons: all the foregoing not specially provided 

or in this Act. 

700. Woods: Cedar, lignumvitz, lancewood, ebony, box, granadilla, 
mahogany, rosewood, satinwood. and all forms of cabinet woods, in 
the log, rough, or hewn only; briar root or briar wood and similar 
wood unmanufactured, or not further advanced than cutinto blocks 
suitable for tne articles into which they are intended to be converted; 
bamboo, rattan, reeds unmanufactured, India malacca joints and 
sticks of partridge, hair wood, pimento, oranee, myrtle and other 
woods not specially provided for in this Act, in the rough, or not fur- 
ther advanced than cut into len suitable for sticks for umbrellas, 
parasols, sunshades, whips, fishing rods, or walking canes. 

701. Works of art, drawings, engravings, photographic pictures, and 
ew ae ap and scientific apparatus brought by professional artists, 

ecturers or scientists arriving from abroad for use by them temporar- 
-- f for exhibition and in illustration, promotion, and encouragement 
of art, science or industry in the United States, and not for sale, shall 
be admitted free of duty, under such regulations as the Secretary of 
the Treasury shall prescribe; but bonds shall be given for the payment 
to the United States of such duties as may be imposed by law upon 
any and all such articles as shall not be exported within six months 
after such importation: Provided, That the Secretary of the Treasury 
may, in his discretion, extend such period for a further term of six 
months in cases where applications therefor shall be made. 

702. Works of art, collections in illustration of the progress of the 
arts, sciences, or manufactures, photographs, works in terra cotta 
parian, pottery, or porcelain, antiquities and artistic copies thereof in 
metal or other material, imported in good faith for exhibition at a 
fixed place by any State or by any society or institution established, 
for the encouragement of the arts, science or education; or for a mu- 
nicipal corporation, and all like articles imported in good faith by any 
society or association, or for a municipal corporation for the purpose 
of erecting a public monument, and not intended for sale, nor for any 
other purpose than herein expressed ; but bonds shall be given under 
such rules and regulations as the Secretary of the Treasury may pre- 
scribe for the payment of lawful duties which may accrue should any 
of the articles aforesaid be sold, transferred, or used contrary to this 
provision, and such articles shall be subject, at any time, to examina- 
tion and inspection by the proper officers of the customs: Provided, 
That the privileges of this and the preceding section shall not be 
allowed to associations or corporations engaged in or connected with 
business of a private or commercial character. 

703. Works of art, the production of American artists residing tem- 
porarily abroad, or other works of art, including pictorial paintings 
on glass, imported expressly for presentation to a national institu- 
tion, or to any State or municipal corporation or incorporated religious 
society, college, or other public institution, except stained or painted 
window glass or stained or pouees glass windows; but such exemp- 
tion shall be subject to such regulations as the Secretary of the 
Treasury may prescribe. 

704. Yams. 

705. Zaffer. 





RECIPROCAL ARRANGEMENTS. 


Sec. 8. That for the purpose of equalizing the trade of 
the United States with foreign countries, and their colonies, 
producing and exporting to this country the following arti- 
cles : Argols, or crude tartar, or wine lees, crude ; brandies, 
or other spirits manufactured or distilled from grain or other 
materials ; cham e and all other sparkling wines ; still 
wines, and vermuth ; paintings and statuary ; or any of 
them, the President be, and he is hereby, authorized, as soon 
as may be after the passage of this Act, and from time to 
time deveatier, to enter into negotiations with the govern- 
ments of those countries exporting to the United States the 
above-mentioned articles, or any of them, with a view to the 
arrangement of commercial agreements in which reciprocal 
and equivalent concessions may be secured in favor of the 
products and manufactures of the United States ; and when- 
ever the Government of any country, or colony, producing 
and exporting to the United States the above-mentioned arti. 
cles, or an ‘of them, shall enter into a commercial agreement 
with the United States, or make concessions in favor of the 
products or manufactures thereof, which, in the judgment 
of the President, shall be reciprocal and equivalent, he shall 
be, and he is hereby, authorized and empowered to suspend, 
during the time of such agreement or concession, by procla- 
mation to that effect, the imposition and collection of the 
duties mentioned in this Act, on such article or articles so 
exported to the United States from such country or colony, 
— thereupon and thereafter the duties levied, collected, 
and paid upon such article or articles shall be as follows, 
namely : 
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Argols, or crude tartar, or wine lees, crude, five per centum ad 


he, or other spirits manufactured or distilled from grain or 
other materials, one dollar and seventy-five cents per proof gallon. 
Champagne and all other sparkling wines, in bottles containing not 
more than one quart and more than one pint, six dollars per dozen ; 
containing not more than one pint each and more than one-half pint, 
three dollars per dozen ; containing one-half pint each or less, one dollar 
and fifty cents per dozen ; in bottles or other vessels containing more 
than one quart each, in addition to six dollars per dozen bottles on the 
quantities in excess of one quart, at the rate of one dollar and ninety 


. allon. 
comet wines and vermuth, in casks, thirty-five cents per gallon; in 
bottles or jugs, per case of one dozen bottles or jugs containing each 
not more than one quart and more than one pint, or twenty-four bottles 
or jugs containing each not more than one pat. one dollar and ——- 
five cents per case, and any excess beyond these quantities found in 
such bottles or jugs shall be subject to a duty of four cents per pint or 
fractional part thereof, but no separate or additional duty shall be 
assessed upon the bottles or jugs. 

Paintings in oil or water colors, pastels, pen and ink drawiigs, and 
statuary, tifteen per centum ad valorem. rH 

The President shall have power, and it shall be his duty, 

whenever he shall be satisfied that — such agreement in 
this Section mentioned is not being fully executed by the 
Government with which it shall have been made, to revoke 
such suspension and notify such Government thereof. , 


PRESIDENT MAY IMPOSE DUTY ON COFFEE, TEA, ETC. 


And it is further provided that with a view to secure 
reciprocal trade with countries pecses the following arti- 
cles, whenever and so often és the President shall be satisfied 
that the Government of any country, or colony of such Govy- 
ernment, producing and exporting directly or indirectly to 
the United States coffee, tea, and tonquin, tonqua, or tonka 
beans, and vanilla beans, or any of such articles, imposes 
duties or other exactions upon the agricultural, manufac- 
tured, or other products of the United States, which, in view 
of the introduction of such coffee, tea, and tonquin, tonqua, 
or tonka beans, and vanilla beans, into the United States, as 
in this Act hereinbefore provided for, he may deem to be 
reciprocally unequal and unreasonable, he shall have the 
power and it shall be his duty to suspend, by proclamation 
to that effect, the provisions of this Act relating to the free 
introduction of such coffee, tea, and tonquin, tonqua, or 
tonka beans, and vanilla beans, of the products of such coun- 
try or colony, for such time as he shall deem just ; and in 
such case and during such suspension duties shall be levied, 
collected, and prid upon coffee, tea, and tonquin, tonqua, or 
tonka beans, and vanilla beans, the products or exports, 
direct or indirect, from such designated country, as follows : 

On coffee, three cents per — 

On tea, ten cents per pound. 

On tonquin, tonqua, or tonka beans, fifty cents per pound ; 
vanilla beans, two dollars per pound ; vanilla beans, com- 
mercially known as cuts, one dollar per pound. 


TREATIES WITH FOREIGN COUNTRIES. 


Sec. 4. That whenever the President of the United States, 
by and with the advice and consent of the Senate, with a 
view to secure reciprocal trade with foreign countries, shall, 
within the period of two years from and after the passage of 
this Act, enter into commercial treaty or treaties with any 
other country or countries concerning the admission into any 
such country or countries of the goods, wares, and merchan- 
dise of the United States and their use and disposition 
therein, deemed to be for the interests of the United States, 
and in such treaty or treaties, in consideration of the advan- 
tages accruing to the United States therefrom, shall provide 
for the reduction during a specified period, not exceeding 
five years, of the duties imposed by this Act, to the extent of 
not more than twenty per centum thereof, upon such goods, 
wares, or merchandise as may be designated therein of the 
country or countries with which such treaty or treaties shall 
be made as in this section provided for ; or shall provide for 
the transfer during such period from the dutiable list of this 
Act to the free list thereof of such goods, wares, and mer- 
chandise, being the natural products of such foreign country 
or countries and not of the United States ; or shall provide 
for the retention upon the free list of this Act during a speci- 
fied period, not exceeding five years, of such goods, wares, 
and merchandise now included in said free list as may be 
designated therein ; and when any such treaty shall have 
been duly ratified by the Senate and approved by Congress, 
and public proclamation made accordingly, then and there- 
after the duties which shall be collected by the United 
States upon any of the designated goods, wares, and mer- 
chandise from the foreign country with which such treaty 
has been made shall, during the period provided for, be the 
— specified and provided for in such treaty, and none 
other. 

.EXPORT BOUNTIES TO BESADDED TO DUTY. 


Sec. 5. That whenever any ae ow aypeemy 6 or col- 
ony shall pay or bestow, directly or indirectly, any bounty or 
grant upon the exportation of any article or merchandise from 
such country, dependency, or colony, and such article or mer- 
chandise is dutiable under the provisions of this Act, then 
upon the importation of any such article or merchandise into 
the United States, whether the same shall be imported 
directly from the country of production or otherwise, and 
whether such article or merchandise is imported in the same 
condition as when exported from the country of production or 
has been changed in condition by re-manufacture or otherwise, 
thene shall be levied and paid, in all such cases, in addition to 





the duties otherwise imposed by this Act, an additional duty 
equal to the net amount of such bounty or grant, however 
the same be paid or bestowed. The net amount of all such 
bounties or grants shall be from time to time ascertained, 
determined, and declared by the Secretary of the Treasury, 
who shall make all needful regulations for the identification 
of such articles and merchandise and for the assessment and 
collection of such additional duties. 


DUTIES ON UNENUMERATED ARTICLES, 


Sec. 6. That there shall be levied, collected, and paid on 
the importation of all raw or unmanufactured articles, not 
enumerated or provided for in this Act, a duty of ten per 
centum ad valorem, and on all articles manufactured, in 
whole or in part, not provided for in this Act, a duty of 
twenty per centum ad valorem. 

Sec. 7. That each and every imported article, not enume- 
rated in this Act, which is similar, either in material, qual- 
ity, texture, or the use to which it may be applied, to an 
article enumerated in this Act as chargeable with duty, shail 
pay the same rate of duty which is levied on the enumerated 
article which it most resembles in any of the particulars 
before mentioned ; and if any non-enumerated article equally 
resembles two or more enumerated articles on which differ- 
ent rates of duty are chargeable, there shall be levied on 
such non-enumerated article the same rate of duty as is 
chargeable on the article which it resembles paying the 
highest rate of duty ; and on articles not enumerated, manu- 
factured of two or more materials, the duty shall be assessed 
at the highest rate at which the same would be chargeable if 
composed wholly of the component material thereof of chief 
value ; and the words ‘‘ component material of chief value,’’ 
wherever used in this Act, shall be held to mean that com- 
ponent material which shall exceed in value any other 
—— component material of the article ; and the value of 
eac. pees material shall be determined by the ascer- 
tained value of such material in its condition as found in the 
article. If two or more rates of duty shall be applicable to 
any imported article, it shall pay duty at the highest of such 
rates. 

Sec. 8. That all articles of foreign manufacture, such as 
are usually or ordinarily marked, stamped, branded, or 
labeled, and all packages containing such or other imported 
articles, shall, respectively, be plainly marked, stamped, 
branded, or labeled in legible English words, in a conspicu- 
ous place, so as to indicate the country of their origin and 
the quantity of their contents; and until so marked, 
stamped, branded, or labeled they shall not be delivered to 
the importer. Should any article of imported merchandise 
be marked, stamped, branded, or labeled so as to indicate a 

uantity, number, or measurement in excess of the quan- 
tity, number, or measurement actually contained in such 
article, no delivery of the same shall be made to the importer 
until the mark, stamp, brand, or label, as the case may be, 
shall be changed so as to conform to the facts of the case. 


INTERNAL REVENUE. 


Sec. 9. That section thirty-three hundred and forty-one of 
the Revised Statutes of the United States be, and hereby is, 
amended to read as follows : 


oo bes Comentaniongt of Toternel Pa nage od oat aoe to A 
pre , for the payment of suc x, su le ™m enoting the 
amount of tax required to be paid on the hogeheats, barrels, and 
halves, thirds, quarte: sixths, and eighths of a barrel of such fer 
mented liquors (and also cause to be prepared suitable permits for 
the purpose hereinafter mentioned), and 1 furnish the same to the 
collectors of internal revenue, who shall each be required to keep on 
hand at all times a sufficient supply of ee and a supply of stamps 
equal in amount to two months les thereof, if there be | end 
or brewery warehouse in his district ; and such stamps 1 be sold, 
and permits granted and delivered by such collectors, only to the 
brewers of their district, respectively. 

Such collectors shall keep an account of the number of permits 
Sr and of the number and value of the stamps sold by them to 
each brewer. 


Sec. 10. That section thirty-three hundred and ninety- 
four of the Revised Statutes of the United States, as amended, 
bs and the same is hereby, further amended. so as to read as 

‘ollows : 


Upon cigars which shall be manufactured and sold, or removed for 
consumption or sale, there shall be assessed and collected the following 
taxes, to be paid by the manufacturer thereof: On cigars of all descrip- 
tions made of tobacco, or any substitute therefor, (and weighing more 
than three pounds per thousand,) three dollars per thousand ; on cigars, 
made of bya es ped any substitute therefor, and weighing 

than three pounds per thousand, one dollar per thousand ; on 
made of tobacco, or any substitute therefor, and weighing more than 
three pounds per thousand, three dollars _ thousand ; on cigarettes, 
made of tobacco, or any substitute therefor, and weighing not more 
than three pounds per thousand, one d per thousand: Pro lb 
That all rolls of to 0, or any substitute therefor, wrapped with 
tobacco, shall be classed as cigars, and a)l rolls of tobacco, or — b- 
stitute therefor, wrapped in paper or any substance other than tobacco, 
shall be classed as cigarettes. 

And the Commissioner of Internal Revenue, with the approval of 
the Secretary of the Treasury, shall — dies and adhesive stamps 
for cigars weighing not more than t unds per thousand: Pro- 
vided, That such stamps shall be in denominations of ten, twenty, fifty, 
and one hundred, and the laws and regulations governing the packing 
and removal for sale of cigarettes, and the affixing and canceling of the 
stamps on the yocinges thereof, shall apply to cigars weighing not 
more than three pounds per thousand. 

None of the packages of smoking tobacco, and fine-cut chewing 
tobacco and cigarettes prescribed by law shall be permitted to have 
packed in, or attached to, or connected with, them, any article or thing 
whatsoever, other than the manufacturers’ wrappers and labels, the 
internal revenue stamp and the tobacco or cigarettes, respectively, put 
up therein, on which tax is requi to id under the internal rev~ 





be 
‘enue laws; nor shall there be affixed to, or branded, stamped, marked 
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written, or printed upon, said packages, or their contents, any promise 
or offer of, or any oF er or certificate for, any gift, prize, premium, 


payment, or reward. 


TRADE-MARKS NOT TO BE SIMULATED. 


Sec. 11. That no article of imported merchandise which 
shall copy or simulate the name or trade-mark of any do- 
mestic manufacture or manufacturer, or which shall bear a 
name or mark which is calculated to induce the public to 
believe that the article is manufactured in the United States, 
shall be admitted to entry at any custom-house of the United 
States. And in order to aid the officers of the customs in en- 
forcing this prohibition, any domestic manufacturer who has 
adopted tondoanastan may require his name and residence and 
a description of his trade-marks to be recorded in books 
which shall be kept for that in the Department of 
the Treasury, under such regulations as the Secre of the 
Treasury shall prescribe, and may furnish to the Depart- 
ment fac similes of such trade-marks ; and thereupon the 
Secretary of the Treasury shall cause one or more copies of 
the same to be transmitted to each collector or other proper 
officer of the customs. , 


MATERIALS AND SUPPLIES FOR VESSELS.] & 


Sec. 12. That all materials of foreign production which 
may be necessary for the construction of vessels built in the 
United States for foreign account and ownership, or for the 

of being employed in the foreign trade, we | 
the trade between the Atlantic and Pacific ports of the Unite 
States, and all such materials necessary for the building of 
their machinery, and all articles necessary for their outfit 
and equipment, may be imported in bond under such regu- 
lations as the Secretary of the Treasury may prescribe ; and 
upon proof that such materials have been used for such pur- 
poses no duties shall be paid thereon. But vessels receiving 
the benefit of this section shall not be allowed to engage in 
the coastwise trade of the United States more than two 
months in any one year except upon the payment to the 
United States of the duties of whic 
lowed : Provided, That vessels built in the United States for 
foreign account and ownership shall not be allowed to engage 
in the coastwise trade of the United States. 

Sec. 13. That all articles of foreign production needed for 
the repair of American vessels engaged in foreign trade, in 
eluding the trade between the Atlantic and Pacific ports of 
the United States, may be withdrawn from bonded ware- 
houses free of duty, under such regulations as the Secretary 
of the Treasury may prescribe. 

Sec. 14. That the sixteenth section of an Act entitled ‘‘ An 
Act to remove certain burdens on the American merchant 
marine and encourage the American foreign carrying trade, 
and for other purposes’’, approved June twenty-sixth, eight- 
= hundred and eighty-four, be amended so as to read as 

‘ollows . 


Sec. 16." That all articles of foreign or domestic production needed 
and actually withdrawn from bonded warehouses and bonded manu- 
facturing warehouses for fee lies (not including equipment) of vessels 
of the United States engaged in — trade, or in trade between the 
Atlantic and Pacific ports of the United States,may be so withdrawn 
from said bonded warehouses, free of duty or of internal-revenue tax, 
as the case may be, under such regulations as the Secretary of the 
Sreasury may rescribe ; but no such articles shall be landed at any 
port of the Uni States. 


ARTICLES FOR RE-EXPORT. 


Sec. 15. That all articles manufactured in whole or in 
part of imported materials, or of materials subject to internal 
revenue tax, and intended for exportation without being 
charged with duty, and without having an internal revenue 
stamp affixed thereto, shall, under such regulations as the 
Secretary of the Treasury 1 Spee yp in order to be so 
manufactured and exported, made and manufactured in 
bonded warehouses similar to those known and designated in 
Tre Regulations as bonded warehouses, class six : Pro- 
vided, That the manufacturer of such articles shall first give 
satisfactory bonds for the faithful observance of all the pro- 
visions of law and of such regulations as shall be prescribed 
by the Secretary of the Treasury : Provided further, That 
the manufacture of distilled spirits from grain, starch, 
molasses, or sugar, including all dilutions or mixtures of 
them or either of them, shal] not be permitted in such manu- 
facturing warehouses. 

Whenever goods manufactured in any bonded warehouse 
established under the provisions of the preceding pecagreyh 
shall be exported directly therefrom or shall be duly laden 
for transportation and immediate exportation under the 
supervision of the proper officer who shall be duly designated 
for that purpose, such goods shall be exempt from duty and 
from the requirements relating to revenue stamps. 

Any materials used in the manufacture of such 8, and 
any packages, coverings, vessels, brands, and labels used in 
putting up the same, may, under the regulations of the Secre- 
tary of the Treasury, be conveyed without the payment of 
revenue tax or duty into any bonded manufacturing ware- 
house, and impo goods may, under the aforesaid regula- 
tions, be transferred without the exaction of duty from any 
bonded warehouse into any bonded manufacturing ware- 
house ; but this privilege shall not be held to apply to imple- 
ments, machinery, or eee to be used in the construction 
or repair of any bonded manufacturing warehouse or for the 
prosecution of the business carried on therein. R 


a rebate is herein al- | P 


No articles or materials received into such bonded manu- 
facturing warehouse shall be withdrawn or removed there- 
from except for direct shipment and exportation or for trans- 
portation and immediate exportation in bond under the 
supervision of the officer duly designated therefor by the col- 
lector of the port, who shall certify to such shipment and 
exportation, or ladening for transportation, as the case may 
be, describing the articles by their mark or otherwise, the 
quantity, the date of exportation, and the name of the vessel. 
All labor performed and services rendered under these pro- 
visions shall be under the supervision of a duly designated 
officer of the customs and at the expense of the manufacturer. 

A careful account shall be kept by the collector of all 
merchandise delivered by him to any bonded manufacturing 
warehouse, and a sworn monthly return, verified by the cus- 
toms officers in wo shall be made by the manufacturers 
containing a detailed statement of all imported merchandise 
used by him in the manufacture of exported articles. 

Before commencing business the “KR of any manu- 
facturing warehouse shall file wit e Secretary of the 
Treasury a list of all the articles intended to be manufactured 
in such warehouse, and state the formula of manufacture 
= the names and quantities of the ingredients to be used 
therein. 

Articles manufactured under these provisions may be 
withdrawn under such regulations as the Secretary of the 
Treasury may prescribe for transportation and delivery into 
any bonded warehouse at an exterior port for the sole pur- 
pose of immediate export therefrom. 

The provisions of Revised Statutes thirty four hundred 
and thirty-three shall, so far as may be practicable, apply to 
any bonded manufacturing warehouse established under this 
Act and to the merchandise conveyed therein. 


' OBSCENE AND IMMORAL THINGS PROHIBITED. 


Sec. 16. That all persons are prohibited from importing 
into the United States from any foreign country any obscene 
book pamphlet, paper, writing, advertisement, circular, 
rint, picture, drawing, or other representation, figure, or 
image on or of paper or other material, or any cast, instru- 
ment, or other article of an immoral nature, or any drug or 
medicine, or any article whatever for the prevention of c on- 
ception or for causing unlawful abortion, or any lottery 
ticket or any advertisement of any lottery. No such articles, 
whether imported separately or ‘contained in packages with 
other goods entitled to entry, shall be admitted to entry; and 
all such articles shall be proceeded against, seized, and for- 
feited by due course of law. All such prohibited articles and 
the package in which they are contained in the course of im- 
portation shall be detained by the officer of customs, and 
proceedings taken against the same as hereinafter prescribed, 
unless it appears to the satisfaction of the collector of cus- 
toms that the obscene articles contained in the package were 
inclosed therein without the knowledge or consent of the im- 
a, owner, agent, or consignee: Provided, That the 

rugs hereinbefore mentioned, when imported in buik and 
not put up for any of the purposes hereinbefore specified, are 
excepted from the operation of this section. 

Sec. 17. That whoever, being an officer, agent, or employee 
of the Government of the United States, shall knowingly aid 
or abet any — engaged in any violation of any of the 

rovisions of law prohibiting importing, advertising, dealing 
in, exhibiting, or sending or receiving by mail obscene or 
indecent publications or representations, cr means for pre- 
venting conception or procuring abortion, or other articles 
of indecent or immoral use or tendency, shall be deemed 
guilty of a misdemeanor, and shall for every offense be pun- 
ishable by a fine of not more than tive thousand dollars, or 
by —_—— at hard labor for not more than ten years, 
or ‘ 


Sec. 18. That any judge of any district or circuit court of 
the United States, within the proper district, before whom 
complaint in writing of any violation of the two precedin 
sections is made, to the satisfaction of such judge, an 
founded on knowledge or belief, and if upon belief, setting 
forth the grounds of such belief, and supported by oath or 
affirmation of the complainant, may issue, conformably to 
the Constitution, a warrant directed to the marshal or any 
deputy marshal in the proper district, directing him to 
search for, seize, and take possession of any such article or 
thing mentioned in the two preceding sections, and to make 
due and immediate return thereof to the end that the same 
may be condemned and destroyed by procedings, which shall 
be conducted in the same manner as other proceedings in the 
case of municipal seizure, and with the same right of appeal 
or writ of error. 


IMPORTATIONS OF MACHINERY FOR REPAIR. 


Sec. 19. That machinery for repair may be imported into 
the United States without payment of duty, under bond, to 
be given in double the appraised value thereof, to be with- 
drawn and exported after said machinery shall bave been re- 

ired; and the Secre of the Treasury is authorized and 

irected to prescribe such rules and regulations as may be 
necessary to protect the revenue against fraud and secure the 
identity and character of all such importations when again 
withdrawn and exported, restricting and limiting the export 
and withdrawal to the same port of entry where imported, 
and also limiting all bonds to a period of time of not more 
than six months from the date of the importation. 
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PRODUCE OF MAINE FORESTS HEWED IN_NEW BRUNSWICK 


* Sec. 20. That the produce of the forests of the State of 
Maine upon the Saint John River and its tributaries owned 
by American citizens, and sawed or hewed in the province of 
Hew Brunswick by American citizens, the same being other- 
wise unmanufactured in whole or in es. which is now 
admitted into the ports of the United States free of duty, 
shall continue to be so admitted, under such regulations ag 
the Secretary of the Treasury shall from time to time pre- 


scribe. 

Sec. 21. That the produce of the forests of the State of 
Maine upon the Saint Croix River and its tributaries owned 
by American citizens, and sawed or hewed in the province 
of New Brunswick by American citizens, the same bein 
otherwise unmanufactured in whole or in part, shall be - 
mitted into the ports of the United States free of duty, under 
such regulations as the Secretary of the Treasury shall from 
time to time prescribe. 


DISCRIMINATING DUTY AGAINST GOODS IN ‘FOREIGN 
al VESSELS. .- 


Sec. 22. That a discriminating duty of ten per centum ad 
valorem, in addition to the duties imposed by law, shall be 
levied, collected, and paid on all goods, wares, or merchan- 
dise which shall be imported in vessels not of the United 
States, or which being the production or manufacture of 
any foreign country not contiguous to the United States, 
shall come into the United States from such contiguous coun- 
try; but this discriminating duty shall not apply to goods, 
wares, or merchandise which shall be inperted in vessels not 
of the United States, entitled at the time of such importation 
by treaty or convention to be entered in the ports of the 
United States on payment of the same duties as shall then 
be payable on goods, wares, and merchandise imported in 
vessels of the United States, nor to such foreign products or 
manufactures as shall be imported from such contiguous 
countries in the usual course of strictly retail trade. 

Sec. 28. That no goods, wares, or merchandise,’unless in 
cases provided for by treaty, shall be imported into the 
United States from any foreign port or place, except in ves- 
sels of the United States, or in such foreign vessels as truly 
and wholly belong to the citizens or subjects of that country 
of which the goods are the growth, production, or manufac- 
ture, or from which such goods, wares, or merchandise can 
only be, or most usually are, first shipped for transportation. 
All goods, wares, or merchandise imported contrary to this 
section, and the vessel wherein the same shall be imported, 
together with her cargo, tackle, apparel, and furniture, shall 
be forfeited to the United States; and such goods, wares, or 
merchandise, ship, or vessel, and cargo shall be liable to be 
seized, prosecuted, and condemned in like manner, and under 
the same regulations, restrictions, and provisions as have 
been heretofore established for the recovery, collection, dis- 
tribution, and remission of forfeitures to the United States 
by the several revenue laws. . 

Sec. 24. That the preceding section shall not apply to ves- 
sels, or goods, wares, or merchandise imported in vessels of a 
foreign nation which does not maintain a similar regulation 
against vessels of the United States. 


E:IMPORTATION OF CATTLE AND CONTAGIOUS DISEASES. 


Sec. 25. That the importation of neat cattle and the hides 
of neat cattle from any foreign country into the United 
States is prohibited: Provided, That the operation of this 
section shall be suspended as to any foreign country or coun- 
tries, or any parts of such country or countries, whenever 
the Secretary of the Treasury shall officially determine, and 
give public notice thereof that such importation will not tend 
to the introduction or spread of contagious or infectious 
diseases among the cattle of the United States; and the Sec- 
retary of the Treasury is hereby authorized and empowered, 
and it shall be his duty, to make all necessary orders and 
regulations to carry this section into effect, or to suspend the 
same as herein provided, and to send copies thereof to the 
proper officers in the United States, and to such officers or 
agents of the United States in foreign countries as he shall 
judge necessary. 

Sec. 26. That any person convicted of a’ willful violation 
of any of the provisions of the preceding section shall be fined 
not exceeding five hundred dollars, or imprisoned not exceed- 
ing one year, or both, in the discretion of the court. 


RE-IMPORTATION OF EXPORTED ARTICLES. 


Sec. 27. That upon the re-importation of articles once ex- 
oe wn of the growth, product, or manufacture of the United 
tates, upon which no internal tax has been assessed or paid, 
or upon which such tax has been paid and refunded by al- 
lowance or drawback, there shall be levied, collected, and 
_— a duty equal to the tax imposed by the internal revenue 
aws upon such articles, except articles manufactured in 
bonded warehouses and exported pursuant to law, which 
shall be subject to the same rate of duty as if originally 
imported. 
GOODS ON SUNKEN VESSELS. 

Sec. 28. That whenever any vessel laden with merchan 
dise, in whole or in part subject to duty, has been sunk in 
any river, harbor, bay, or waters subject to the jurisdiction 
of the United States, and within its limits, for the period of 


who may raise such vessel shall be permitted to bring any 
merchandise recovered therefrom into the port nearest to the 
place where such vessel was so raised free from the payment 
of any duty thereupon, but under such regulations as the 
Secretary of the Treasury may prescribe. 

Kk SMELTING WORKS MAY BE DESIGNATED WAREHOUSES. 4 


Sec. 29. That the worke of manufacturers engaged in 
smelting or refining metals, or both smelting and refining, 
in the United States, may be designated as bonded ware- 
houses under such regulations as the Secretary of the Treas- 
ury may prescribe: Provided, That such manufacturers shall 
first give satisfactory bonds to the Secretary of the Treas- 
ury. Ores or metals in any crude form requiring smelting 
or refining to make them readily available in the arts, im- 
ported into the United States to be smelted or refined and in- 
tended to be exported in a refined but unmanufactured state, 
shall, under such rules as,the Secretary of the Treasury may 
prescribe, and under the direction of the proper officer, be 
removed in original packages or in bulk from the vessel or 
other vehicle on which they! have been imported, or from 
the bonded warehouse in which the same may be, into the 
bonded warehouse in which such smelting or refining. or 
both, may be carried on, for the purpose of being smelted or 
refined, or both, without payment of duties thereon, and 
may there be smelted or refined, together with other metals 
of home or foreign production: Provided, That each day a 
quantity of refined metal equal to ninety per centum of the 
amount of imported metal smelted or refined that day shall 
be set aside, and such metal so set aside shall not be taken 
from said works except for transportation to another bonded 
warehouse or for exportation, under the direction of the 
proper officer having charge thereof as aforesaid, whose cer- 
tificate, describing the articles by their marks or otherwise, 
the quantity, the date of importation, and the name of 
vessel or other vehicle by which it was imported, with 
such additional particulars as may from time to time be 
— shall be received by the collector of customs as 
sufficient evidence of the exportation of the metal, or it 
may be removed under such regulations as the Secretary of 
the Treasury may prescribe, upon entry and payment of 
duties, for domestic consumption, and the exportation of the 
ninety per centum of metals hereinbefore provided for shall 
entitle the ores and metals imported under the provisions of 
this section to admission without payment of the duties 
thereon: Provided, further, That in respect to lead ores im- 
ported under the provisions of this section the refined metal 
set aside shall either be re-exported or the regular duties 
paid thereon within six months from the date of the receipt 
of the ore. All labor performed and services rendered under 
these regulations shall be under the supervision of an officer 
of the customs, to be appointed by the Secretary of the Treas- 
ury, and at the expense of the manufacturer. 


DEAWBACKS ON, EXPORTS OF MANUFACTURED ARTICLES. 


Sec. 30. That where imported materials on which duties 
have been paid are used in the manufacture of articles 
manufactured or produced in the United States, there shall 
be allowed on the exportation of such articles a drawback 
equal in amount to the duties paid on the materials used, less 
one per centum of such duties: Provided, That when the 
articles exported are made in part from domestic materials, 
the imported materials, or the parts of the articles made 
from such materials, shall so appear in the completed articles 
that the quantity or measure thereof may be ascertained: And 
provided further, That the drawback on any article allowed 
under existing law shall be continued at the rate herein pro- 
vided. That the imported materials used in the manufac- 
ture or production of articles entitled to drawback of 
customs duties when exported shall, in all cases where draw- 
back of duties paid on such materials is claimed, be identi- 
fied, the quantity of such materials used and the amount of 
duties paid thereon shall be ascertained, the facts of the 
manufacture or production of such articles in the United 
States and their exportation therefrom shall be determined, 
and the drawback due thereon shall be paid to the manufac- 
turer, producer, or exporter, to the agent of either or to the 
person to whom such manufacturer, producer, exporter, or 
agent shall in writing order such drawback paid, under such 
regulations as the Secretary of the Treasury shall prescribe. 


“IMPORTATION OF CONVICT-MADE GOODS PROHIBITED. = 


Sec. 31. That all goods, wares, articles, and merchandise 
manufactured wholly or in part in any foreign country by 
convict labor shall not be entitled to entry at any of the ports 
of the United States, and the importation thereof is hereby 
prohibited, and the Secretary of the Treasury is authorized 
and directed to prescribe such regulations as may be neces- 
sary for the enforcement of this provision. 


LAWS RELATING TO,COLLECTION OF DUTIES.% & 


Sec. 32. That sections seven and eleven of the Act en- 
titled ‘‘ An Act to simplify the laws in relation to the collec- 
tion of the revenues”’, approved June tenth, eighteen nundred 
and ninety, be, and the same are hereby, amended so as to 
read as follows: * a 

Sec, 7. That the owner, consignee, or agent of any imported mer- 
chandise which has been actually purchased may, at the time when he 
shall make and verify his written entry of such merchandise, but not 


afterwards, make such addition in the entry to the cost or value given 
in the invoice. or pro forma invoice or statement in form of an invoice, 





two years, and is abandoned by the owner thereof, any person 


which he shall produce with.his entry, as in his opinion may raise the 
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same to the actual market value or wholesale price of such merchandise 
at the time of exportation to the United States, in the principal mar- 
kets of the coun’ from which the same has been imported ; but no 
such addition shall be made upon entry to the invoice value of any im- 
ported merchandise obtained ctherwiee than by actual purchase ; and 
the collector within whose district any merchandise may be impo: 
her the same has been actually purchased or procured 
, shall cause the actual market value or 








. 


shandise, an additional duty of one 

total appraised value thereof for each one per centum that such ap- 
pene value exceeds the value declared in the entry, but the additional 
uties shall only apply to the particular article or articles in each in- 
hat are so undervalued, and shall be limited to fifty. per centum 
ppraised value of such urticle or articles. Such additional 
l not be construed to be penel. and shall not be remitted, nor 
hereof in any way avoided, except in cases arising from a 
‘est clerical error, nor they be refunded in case of exporta- 
tion of the merchandise, or on any other account, nor ‘shall they be 
subject to the benefit of drawback : Provided, That if_the a praised 
value of any merchandise shall exceed the value declared in the entry 
by more than fifty per centum, a, when arising from a manifest 
clerical error, such entry shall be held fo be presumptively fraudulent. 
and the collector of customs shall seize such merchandise and roceed 
asin case of forfeiture for violation of the customs laws, and in any 
legal proceeding that may result from such seizure, the undervaluation 
as shown by the ap: shall be presumptive evidence of fraud, and 
the burden of shall be on the claimant to rebut the same and for- 
feiture shall adjudged unless he shall rebut such presumption of 
fraudulent intent by sufficient evidence. The forfeiture provided for 
in this section shall apply to the whole of the merchandise or the value 
thereof in the case or kage containing the particular article or 
articles in each invoice which are undervalued : Provided further, That 
all additional duties, penalties, or forfeitures applicable to merchandise 
entered by a duly certified invoice, shall be alike applicable to mer- 
c entered by a pro forma invoice or statement in the form of an 
invoice, and no forfeiture or disability of any kind, incurred under the 
visions of this section, shall be remitted or mitigated by the Secre- 
of the Treasury. The duty shall not, however, be assessed in any 

case upon an amount less than the invoice or entered value. 

Sec. 11. That, when the actual market value as defined by law, of 
-~ article of imported merchandise, wholly or partly manufactured 
and subject to an ad valorem duty, or to a duty t in whole or in 
pert on value, can not be otherwise ascertained to the satisfaction of 

he appraising officer, such officer shall use all available means in his 
wer to ascertain the cost of production of such merchandise at the 
ime of exportation to the United States, and at the place of manufac- 
ture ; such cost of production toinclude the cost of materials and of 
fabrication, all general expenses covering each and every outlay of 
whatsoever nature incident to such production. ether with the ex- 
pense of Des and putti up such merchandise ready for ship- 
ment, and an addition of not less than eight nor more than fifty per 
centum upon the total cost as thus ascertained ; and in no case shall 
such merchandise be appraised upon original appraisal or re-appraise- 
ment at less than the total cost of production as thus ascertained. It 
shall be lawful for app: officers, in determining the dutiable value 





of such merchandise to take into consideration the wholegale price at 
which such or similar merchandise is sold or offered for’ sale in the 
United States, due allowance being made for estimated duties thereor, 
the cost of wnapaarasee, insurance, and other 





from the place of shipment to the United States, and a reasonable com- 
~ission, if any has been paid, not exceeding six per centum. 


GOODS,IN WAREHOUSES SUBJECT TO NEW DUTY. 
wf” Sec. 33. That on and after the day when this Act shall go 
into effect all goods, wares, and merchandise previously 
imported, for which no entry has been made, and all goods, 





wares, and merchandise previously entered wi % 
ment of duty and under bond for warehousing, o— onl 
tion, or any other purpose, for which no permit of ddlivery 
to the importer or his agent has been issued, shall be sub- 
jected to the duties imposed by this Act and to no other duty. 
upon the entry or the withdrawal thereof: Provided, That 
when duties are based upon the weight of merchandise de- 
posited in any public or private bonded warehouse, said 
duties shall be levied and collected upon the weight of such 
merchandise at the time of its entry. 


REPEAL OF PREVIOUS LAWS. 


Sec. 34. That sections one to twenty-four, both inclusive 
of an Act entitled ‘‘ An Act to reduce taxation, to provide 
revenue for the Government, and for other purposes’’, which 
became a law on the twenty-eighth day of August, eighteen 
hundred and ninety-four, and all Acts and parts of Acts 
inconsistent with the provisions of this Act are hereby re- 
pealed, said repeal to take effect on and after the passage 
of this Act, but the repeal of existing laws or modifications 
thereof embraced in this Act shall not affect any act done, 
or any right accruing or accrued, or any suit or proceeding 
had or commenced in any civil cause before the said repeal 
or modifications; but al ry oy and liabilities under said 
laws shall continue and may be enforced in the same manner 
as if said repeal or modifications had not been made. Any 
offenses committed and all penalties or forfeitures or lia- 
bilities incurred prior to the poseage of this Act under any 
statute embraced in or changed, modified, or repealed by this 
Act may be prosecuted or punished in the same manner and 
with the same effect as if this Act had not been passed. All 
Acts of limitation, whether applicable to civil causes and 
proceedings or to the prosecution of offenses or for the re- 
covery of penalties or forfeitures embraced in or modified, 
changed, or repealed by this Act shall not be affected 
thereby; and all suits, proceedings, or prosecutions, whether 
civil or criminal, for causes arising or acts done or com- 
mitted prior to the passage of this Act may be commenced 
and prosecuted within the same time and with the same 
effect as if this Act had not been : And provided fur- 
ther, That nothing in this Act shall be construed to repeal 
the provisions of section three thousand and fifty-eight of the 
Revised Statutes as may me de the Act approved February 
twenty-third, eighteen hundred and eighty-seven, in respect 
to the abandonment of merchandise to underwriters or the 
salvors of property, and the ascertainment of duties thereon: 
And provided further, That nothing in this Act shall be con- 
8 to repeal or in any manner affect the sections num- 
bered seventy-three, seventy-four, seventy-five, seventy-six, 
and seventy-seven of an Act entitled ‘‘An Act to reduce 
taxation, to provide revenue for the Government, and for 
other purposes’, which became a law on the twenty-eighth 
day of August, eighteen hundred and ninety-four. 

Approved July 24, 1897. 
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